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THIS MORTGAGE ("Security fastrument®) is given on March 20, 1995 . The mongagor is
Kathleen M. Oweng, an Wwmarrifgs woman

Loan Number: 6113385-00

This Security Instrument is given to  Centerbernl Mortgage Corpany
whose address is One Jefferson Square, P.O. Box-10013, Waterbury, CT 06725-0013 ("Lewder”).

Borrower owes Lender the principal sum of one hundred (it ty two thousand and NO/100ths

Dollars (U.S.$ 152,000.00 ). Tusdebt is evidenced by Borrower's note dated the sune date
as this Security Instrument ("Note"), which pmv:d“s for monthly paymien’s, with the full debt, if not paid earlier, due and payable
on Aprll 1, 2025 . This Security Instrument secures © Leaders () the repayment of the debt evidence. by the
Note, with interest, and all rcncwals extensions and modifications of theWote: 4 the payment of all other sums, with inferest,
advanced under paragraph 7 to protect the seeurity of this Security tstraments and 2) the perfomtince. of Borrower's covenints
and agreements under this Security Instrument and the Note. For this purpose, bosrir does hereby mortgage, grant and convey
to Lender the following described property located in Cock County, Hinois:

THAT PART OF VILLAGE COMMCONS P.U.D., BEING A RESUEBDIVISION QF-LOTS 2 TO 4 AND
OUTLOT 1, IN TAX INCREMENT FINANCE SUEDIVISION NO. 1 IN THE MORTHWEST 1/4 CF
SECTION 12, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCTIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CQURLCHMINIUM
RECORDED JUNE 23, 1989 AS DOCUMENT NO. 89-288325, TOGETHER WITH ITS LWDIVIDED
PERCENTAGE INTEREST IN THE COMMCN ELEMENTS, IN COOK COUNTY, ILULINOIS.

PERMANENT TAX INDEX NUMBER: 08-12-115-019-1036

which has the address of 210 South School Street, Mount Prospect
[Street] [City]
lilinois 60056 ("Property Address")
y2ip Cuode|

TOGETHER WITH all the improvements now or hereatter erected on the property, and ali casements, Appurtenances,
and fixtures now or hereafier part of the property.  All replacements and additons shall also be covered by this Sccurity_--‘
lnstrument. Al of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate lereby conveyed and has the righi o z,r.l.lt )
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will'
defend penerally the title t the Property against ail claims and demands, subject 10 any encumbrances of record.

UNIFORM INSTRUMENT FORM M4 940
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FHIS SECURITY INSTRUMENT combines auifurm covemnts Tor sational use and sos-usiform covermns with limited
variations by jurisdiction o constitute a uniform secursity instrument covering veal property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folliws:

I. Payment of Principal amd Interest; Prepayment and Late Charges,  Borrower shall promply pay when due the
principal of nod inerest on the debt evidenced hy the Note and any prepayment and fate cliarges due under the Noie.

2. Fuds Tor Tuxes wind Insuranee. Subject o applicable Law or i weitten wabver by Lender, Borrower sl piy to
Leader on the day montlly payment are due under the Nete, undl] the Note is pid i fabl o sam (CFunds®y for: () yeinly ties
ol nssessinents which may acain priovity over thiv Secmity Tnsoument as s lien on the Property; (h) yearly leaschold prymeins
or ground rems on the Property, iFany; (3 yeatly hazard o property iusurance: premivms; (d) yearty Howd fnsaranee premims,
ifany; (¢) yearly mortgage insurance preminms, ifany; and (0 any suns payable by Borrower w0 Lender, in accordanee with the
provistons of parageaph 8, in liew of the payment of mortgage insurance premiums.  These items are called "Escrow Jlems,”
Lender iy, at any Bae, collect and hold Funds i an amount oot to exeeed the maximum amount g lender forn federmlly relaed
mortgage Toan way tegaire for Borrower's escrow account under the federal Real Estate Sertdement Procedures Act of 1974 a8
amended from time w/tine, 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another Taw that applies to the Funds sets 4 lesser
amount.  1f su, Lender wwaviat any time, collect and hold Funds in an amouns not w0 exceed the lesser amount. Lender miy
estimate the amount of Fanida dee on the basis of current data and reasonable estintates of expenditures of future Escrow [tems
or otherwise in accordance wieh spplicable law,

The Funds shall be held o an institution whose deposits are insured by a federal agency, instrumentality, or enfity
(including Lender, if Lender ix sucican ipstitution) or inany Federal Home Loan Bank. Lender shall apply the Fonds to pay the
Escrow ltems. Lender may not charge Reipaver for holding aid applying the Funds, annually analyzing the escrow aecount, or
verifying the Escrow [tems, unless Lender paygSarrower interest on the Funds and applicable faw permits Lender o mike such
a charge. However, Lender may require BorrGawer to pay a ohe-time charge for an independent real estite s reporting service
used by Lender in connection with this loan, unlessapplicable law provides otherwise, Unless an agreement is mitde or applicable
law requires interest 1o be paid, Lender shall not be sequived 1o pay Borrower any interest or earsings on the Funds,  Borrower
and Lender niy agree inowriting, however, that interést shall be paid on the Funds, Lender shall give o Borrower, witheo
charge, an annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which cich debit (o the
Funds was made. The Funds are pledged as additional secunity” tor all sums secured by this Security instrument.

If the Funds held by Lender exeeed the amounts perinitied o be held by applicable law, Lender shaill account to Borrower
for the excess Funds in sccordance with the requirements of applicabic Jiny. 1F the amount of the Funds beld by Lender at any
time is not sufficient to pay the Escrow Lrems when due, Lender may so/ngify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower.shall mike up the deticiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lewader shall promply reluid 0 Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior o the acquisition or sile
of the Property, shall apply any Funds held by Lender at the time of acquisition or sald’ 15« credit against the sums secured by
this Security instrument.

3. Application of Payments. Unless applicable Law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall he applied: first, to any prepayment charges due under the Note; second, w amounts” pavable under paragraph 2
third, to interest due; fourth, to principal due; and last, w any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attObutable to the Property
which may attain priority aver this Security tnstrument, and leasehold payments or ground rents, ifany. Bunewer shall pay fhese
ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly to the

person owed payment, Borrower shall promptly fumish to Lender all notices of amourits to be paid under this paragraph, 1f

Burrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Burrower shall prompely discharge any {ien which has priority over this Security Instrument unless Borrower: (1) sgrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable w0 Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion vperate o prevent the
enforcement of the lien; of (¢) secures from the holder of the lien an agreement satisfactory to Lender suhordinating the lien
this Security Instrument. [f Lender determines that any part of the Property is subject w a Hen which may attain priarity over
this Security Instrumens, Lender may give Borrower a notice identitying he ten, Borrower shall satisfy the dien or take one or
more of the actions set forth above within 10 days of the giving of notice,

&, Hazard or Property Insurance. Borrower shall keep the improvemens now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including Roods
or Noading, tor which Lender requires insurance. This insutance shall be maingined i the amounis and for the periods that
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Lender requites, “Fhe insurance auier providing the dnsurance shal) be chosen by Borrower subject to Lemder's approval which
shall not be wareasonably withheld, 18 Borrower fails 1o maintin coverage described above, Lemsder may, at Lender's option,
abtain coverage fo protect Lender's rights in the Property in iccordance with paragraph 2,

All insurance policies and renewals shall be aceeptable o Lender and shall include a stndard mortgage clavse. Lender
shall ive the right o hold the policies and renewals. 1 Lender requires, Borrower shall prompey give (o Lender all receipts
of paid premiams and renewal notices, T the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may wake proot of foss if wot made promptly by Boerrower,

Unless Lender amd Borrower otherwise agree inowriting, insurance proceeds sliall be applied o restoration or repuir of
(e Property dantaged, ithe restoration or repair is ceonomicitly feasible and Eendee’s seeurity is m lessened. 11 the restoration
or repair is not economicatly feasible or Lender's security woubd e lessened, (he insurnnee proceeds shall be applied to the sums
secwred by this Scearity Toseramient, whether af ot then due, with any exeess paid o Borrower, 11 Borroswer abandons the
Property, o does nusanswer within 30 days o notice from Lender that the insuranee carrier fas uffered o settle a clain, then
Lender may collect theanstrnee proceeds, Lender may use the proceeds o repair s estore the Property oF 1o iy suihs seenred
hy this Security instruzcss, whether or not then due, The 30-day perdad will begin when the notice is given,

Unfess Lender sl Borrower otherwise agree i writing, any application of proceeds o principal shall por exiend or
postpone the due dite of i aunthly payments referred 1o in parsgraphs |and 2 or change the amount of the payments, if
under paragraph 21 the Properey asascquired by Lender, Burrower's right to any insurance policies and proceeds resulting from
damapre to the Property prior w the poauisition shall pass to Lender to the extent of the sums secured by this Security Tnstrument
inenediately prior o the scquisition,

6. Occupancy, Preservation, Maiaiinance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oceupy, estahlish, and use the Pioperty as Bortower's principal residence within sixty days after the execution of
thix Seeurity Instrument sod shall continue o aceuny the Property as Borrower's principal residence tor at lease one year after
the date of occupaney, ualess Lender oherwise fgraes in writing, which consent shall uot be anreasonably withlield, or unless
extenuating circumstances exist which are beyond Borzowe! s contral. Borrower shall not destroy, dintige or impair the Property,
allow the Property to deteriorate, or commit waste on (he Property. Borrower shall be in defanit if any torfeiture acton or
proceedings, whether civilor criminal, is begun that in Lenddr's good faith judgnient could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security msamiuent or Lender's security interest,  Borrower may cure such
a detault and reinstate as provided in paragraph 18, by causing the setion or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower’s inierest in the Property or other material impainment
of the lien created by this Security Instrument or Lender’s security interese. /Borrower shall also be in defaukt if Borrower, during
the loau application process, gave materially false of indccurate informativar or giatements o Lender (or failed o provide Lender
with any material information) in connection with the toan evidenced by the Note, including, but not fimited to, representations
concerning Borrower's oceupancy of the Property as a principal resideuce. 1 this Seoucity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Properdy. the leasehold and the fee title shall
not merge unless Lender dgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fhils (o perform thecovenints and agreenents contatned
in this Security Instrument, or there is a legal proceeding that may siguificantly affect Lender's sighis in the Property (such as o
proceeding in bankruptcy, probate, for condemmation or forfeiture oF to enforce laws or regulinionsh then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propesive Lender’s actions may
include paying any sums secured by a lien shiich has priocity over this Security Insirument, appearing i Cour, paying reasofizhle
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instruneent,  Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest from the dute
of dishursement at the Note rate and shall be payable, wilh interest, upot tiatice from Lender to Borrower requesting paynient.

8. Mortgage Insurance. If Lender required mortgage inswance as o condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required 1o maingin the mortgage insurance in effect. If, tor any reason,
the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required

to obtain coverage substantially equivalent to e mortgage insurance previously in effect, at @ cost substantially equivalent (o the

cost fo Borrower of the mortgage insurance previously in effecr, from an alternate mortgage fusurer approved hy Lender.  if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender ach month o sum equal to
ane-twelfth of the yearfy mortgage insurance prentivm heing paid by Borrower whes the insurance coverage lapsed or ceased o
he neftect, Lemder will avgept, use and retain these payments as g hoss reserve in licn of mortgage insinmee, Loss neserve
payments may no longet be requited, at the option of Lender, iCmortgage mswance covernge (o e amount and Tor the period
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that Lender requires) provided by an insurer approved hy Lender again beconses available and is obtained.  Berrower shalt pay
the premivms required o maintain mortgage insurance in effect, or to provide a loss reserve, untl the requirement Tor mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable liw,

Y. Inspeetion, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrewer notice at ilie time of or prior (o an inspection specifying censoonble canse for the inspection,

10, Condemunation, The proceeds of any award or clsim for damages, direct or consequential, in commection with any
condemmtion or wther taking of any part of the Property, or Tor conveyanee in lieu of comdemnation, are hereby assigned amd
shall be paid 10 Lender,

Lt the event of o total taking of the Property, the proceeds stiall be applied te the sums sceurad by this Seeurity
Tastrumen?, whether ar o0 then due, with any excess paid oo Borrower, B the event of a partinl aking of the Property i which
e Bnie ket adue of the Propenty immedintely hehe the wkiog s eqund @ o pieater tan dhe snnnt o the sims secned
By thin Security insesntent inmmediely hefore the taking, waless Borrower atd Fendue otherwise ngree e wilting, the sums
seened Dy (v Seduity Instoument shall e reduced by the amount of the proceeds multiplied by the Tollowing fraction; (1) the
total amount of the svinscecurad immediately before the aking, divided by (hy the Tair market vilue of the Propersty immediately
hefore the taking. Anyabce shall be paid to Borrower. I the event of a partial taking of the Propenty in which the fair
market value of the Propares immediately before the taking is less than the amount of the sums secured immediately hefore the
taking, unless Borrower and Leider otherwise agree in writing or unless applicable law otherwise pravides, the proceeds shall he
applicd to the sums svcured by this Security instrament whether ar not the sunis wre then due,

It the Property is abandores-dy Borrower, or if,after notice hy Lender w Borrower that the condemnor offers o make
an award or settde a claim for damages” Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply thé proceeds, st its option, cither to restoratica or repair of the Property or o the sums
secured by this Security [nstrument, whether or nee tien due.

Unless Lender and Borrower otherwise sgise in writing, any application of proceeds 1o principal shall not extend or
pastpone the due date of the monthly payments reiesicd 1o in paragraphs 1 and 2 or change the wnount of such payments,

11. Borrower Not Relensed; Forbearnnee by izader Not s Waiver. Extension of the tiwe for payment or moditication
of amortization of the sums secured by this Security Tnstramesegranted by Lender to any suceessor ininterest of Borrower shall
not uperate 10 release the liability of the original Borrower ‘or Borrower's successors in interest. - Lender shall not be required
t commence proceedings against any successor in interest or refuse (o extend tine for payment or otherwise modily amortization
of the sums secured by this Security [nstrument by reason of any detaand, made by the original Borrower or Borrower's successors
ininterest. Any forbearance by Lender in exercising any eight or remady shali not be a wadver of or preclude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabili¢;; Co-sioners. The covemants and agreements of this

Security Instrument shalt bind and benefit the successors and assigns of Ledder ‘and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreemenis shall be joint and severald ~Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeut” #nlv to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumest; (b) is pa-personally obligated w pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower niyagree o extend, modily, forbear
or make any acconmodations with regard 1o the enus of this Security Instrument or the Neiw without thi Borrower™s consent.

13. Loan Charges. [f the loan secured by this Security lnstrument is subject 10 a Taw which sots maximuny loan charges,
and thar law is finally interprered so that the interest or other loan charges cotlected or to be collected An nnnection with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessacy/te-reduce the charge to
the permitted limic: and (b) any sums already collected from Borrower which excecded permitted  lhmits il be refunded tw
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
w Borrower. 1 a retund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

[4. Notices. Any motice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail unless applicable law requires use of another method.  The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice (o Lender shall he given by first class mail o Lender’s
address stated Derein or any other address Lender designates by nolice to Borrower.  Any notice provided for in this Security
Instrument shall be deemed (o have been given to Borrower o Lender when given as provided in this paragruph.

15. Governing Law; Severability. This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is focated. [n the event that any provision or clawse of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affeet other provisions of this Security Instrument or the Notw which can be
given effect without the conflicting provision. To this end the provistons of this Security Instrument and the Note are declared

to he severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunny Instrument.
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17, Transfer of the Propecty or n Beneflcinf Inteves in Bovrawer, 18all or any part of the Propesty or any Inferest o
it i sokbor dnsfered o i benelicial imerest in Borrower is sold or tansterred wsd Boveower s o0 g natiiml person) withou!
Lender's prive serigten consent, Lender nuy, it its oplion, require inmediate grayment in full of aff suns secured by dis Security
Instrument,  However, this optiog shall ol be exercised by Lender if exercise is prolibited by tederal Tiw as of the date of this
Security lnstrunient,

[ Lender exercises this option, Lender shill give ferrower aotice of aceelerion, The notice shall provide o period of
not less than 0 days Trom the date the notice s delivered or madled within which Bocower must puy all s seeared by (his
Secority Instrument,  § Borrower fails to pay these sums privy o the expiration of this peviod, Lender may invoke any remedies
perbied by this Security Instrgment widsiut further aotice or deaind an Borcowey,

18, Borrower's Right to Relnstete,  [F Borrower nicets certain conditions, Borrower shall have the vight o live
entorcement ol this Security Instewuent discontinued e any time prior o e carlier ol: (@) S days (or sueh other period as
applicithle liow iy sypecily for reinstitement) before sale of the Property pursunat o any power of sale contiined in this Sceurity
Istrument; or (b sty of ajudgment enforcing this Security Instrument. Those conditions are g Borrower: (0] pays Lender
all sumy which then workd be due under liis Security Tastrument amd the Note as iF no aceeleration had occurred: (b) cures any
default of any other covededs or agreements: (¢) pays all expenses incurred in enforeing this Security Instrument, includiog, but
not limitzd to reasonable” genys fees; and (d) takes such action as Lender may reasonably require o assure that the fien of
this Sceurity Instrument, Lender's sights i the Property and Borrower's obligation o pay the sums secured by this Security
Instrument shall comtinue unchargea. . Upon reinstatensent by Borrower, this Sceurity Instrument asd the abligations secured
herehy shali remuin fully effectiveas (o aceeleration tnd occurred,  However, this right 1o reinstine shall mor apply inthe case
of aceeleration under parageaph 17,

19. Sule of Note; Change of Loan Szevieer, The Note or a pirtial interest in e Note {ogether with this Sceyrity
Instruitient) miay be sold ope or moere times without prior ttice to Borrower, A sale miy result inog cliange in the entity (known
as the "Loan Servicer™) thae coblects monthly payrae.s due under the Note and this Security Instroment. “Fhere also may b one
or mote changes of the Loan Servicer unrefated o o saleol the Note, [Fihere is 2 change of the Loan Servicer, Borrower will
be given written notice of the change in accordance wita paragraply 14 above wd applicable law, The notice will state the name
antd address of the new Loan Servicer and the address o wiveh puyments should be mude, The aotice will alse conain any other
information required hy applicable law.,

20. Hazardous Substances, Borrower shall not cause wr pemmit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not dod porallow anyone else to do, anything affecting the Property
that is in vickation of any Environmental Law, The preceding two senences shall not apply o the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generalsy recognized to be appropriate 1o nommal residential
uses and o matntenance of the Property,

Borrower shalt promptly give Lender written notice of any investigation, viaim, demind, fawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and any Hazzrdous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learus, or is notilied by any goversaental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessaryy, Borrower shall prompily tike all
fiecessary remediab actions in accordancs with Euvironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ay tixic hr hizardous substances by
Euwvitonmental Law and che following substances:  gasoling, kerosene, other flammable or twxie/pecoleum products, wxic
pesticides and herbicides, velatile solvents, materials containing ashestos or formaidehyde, and radioactive-materials.  As used in
this paragraph 20, "Environmeneal Law" means federal faws aid laws of the jurisdiction where the Propesy s Jocated that relate
to health, safety or enviropmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as tollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {(but not prior to acceleration undler Paragraph 17 unless applicable lasw
provides otherwise). The notice shall specify: (2} the default; () the action required to cure the default; {¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {(d) thal faikire to cure the
default on or heforethe date specified in the notice may resull in acceleration of the sums secured hy this Security Instrument,
foreclasure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a default or sny other defense of
Borrower to acceleration and foreclosure. N the default is nol cured on or hefore the date specified in the naotice, Lender at
its oplion may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foraclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this parngraph 21, including, but not limited to. reasonabie atforney’s fees and costs oftitle

evidence,
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22, Release. Upon payment of all sums secured by this Security fnstrument, Lender still release this Secarity histruent

without charge to Borrower. Borrower shull pay any recordation costs.
23, Waiver of Homestend, Borrower waives all right of bomestead  exemption in the Property

24. Riders to this Securlty lastrument, If one or siore riders are execnted by Borrower and recorded ogether with chis
Security Instrument, the covenants and agreemients of cach such rider shili be incorporated into and shall wmend and supplentent
e " this Securi str . {Check

: PR 5 | N . [ Yy l-
the covemnts and agreements of tis Secority Instrusent as i the rider(s) were a part of this Seearity lnstrument

applicalde hax{es)|.
A Adjustable Rate Rider ] Condombsinm Rider (3t pamily Rider
[ clinchted Payment Rider f:l PManoeed Unfe Developaen Rider D Wiweekly Payment Rider
[ Rate tmprovement Rider [ Seeond Home Rider

[:] Halloon Rider

[] Otherts) [specizyd
BY SIGNING BELO'W. Borrower accepts and agrees to the teems und covenants contained in this Security [nstrunwent

G
and in any rider(s) executed Ry Sorrower and recorded with it

- Wuuem:"‘ N
/

/

A Susens (Seal)

-Borrawer

o S kﬁf&&iﬂ

Kathleen M. Owens

(Seal)

-Heacrower

(Seal)

-Horrower

{(Seal)

Narcower

[Space Diclow This Line For Acknewledpment]

- s
C, O k County ss:
0 day of /7’/57,@(; 7’-/ 19 75 :

State of [llinois,
The foregoing instrument was acknowledged before

by Kathleen M. Owens
/

1%/&2’/—/1/, . s L s
/ Notary Public d

me this

Witness my hand and official seal.

"OFFICIAL SEAL"

NANCY KOLOVITZ
NOTARY PUBLIC, STATE OF UNMS ¢
MY COMMISSION EXFIRES 8/17,97 §
[V R N A IR A |
SIULCs 104
FORM 3014 999
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Loan Humber: 611330%-40 (3117

EXHIBIT "A" TQ THE SECURITY INSTRUMENT - LEGAL DESCRIPTION
THAT PART OF VILLAGE COMMONS P.U.D., BEING A RESUBDIVISION OF LOTS 2
TO 4 AND OUTLOT 1, IN TAY, INCREMENT FINANCE SUBDIVISION NO. 1 IN THE
NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO
THE DECLARATION OF CONDOMINIUM RECORDED JUNE 23, 1989 AS DOCUMENT NO.
89-288325, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PERMANENT 72X INDEX NUMBER: 0B-12-115-019-1016
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TO BE ATTACHED TO THE SECURITY INSTRUMENT
CONDOMINIUM RIDER Loan Murber: 6113385-00

THIS CONDOMINIUM  RIDER Bswnde this - 20Lh diy of Mareh 095 el s neorporated
bt el shalt be deemed o smend and supplenent e Mortgige, Deed of Trust or Seeordty Deed (e "Security Instoment™)
of the same date given by the umdersigied Ghe " Borrower™) o seeme Borrower's Note o

Centerbank M%rtgage Cenpany

(the "Lender™

of the same date ) sovering the Property deseribed in the Security Instrument and located at:

210 South School Street, Mount Prospect, IL 60056
IProperty  Addrzss]

The Property includes a unit in, togetiier with an undivided interest in the common elements of, @ condominium project known
s

Jillage Comons

INage of Condominium . Project)

(the “Condominium Project”). 1f the owners association or <dlier entity which acts for the Condominium Project {the "Owners
Association”) holds title to property for the benefit or use obits members or sharcholders, the Property atso includes Borrower's
ierest in e Owners Association and the uses, proceeds and perefits of Borrower’s interest,

CONDOMINIUM COVENANTS. Inaddition to the covenauts and sgreements made in the Security Tustrument, Borrower and
Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's gilizations under the Condominium Project's
Constituent Documents.  The "Constituent Documents” are the: (i) Declaration 0 any other document which creates Uw
Condominium Project; (if) by-laws; (iii} code of regulations; and (ivy other equivalent dugimants. Borrower shall priomptly pay,
when due, all dues and assessments imposed pursuant o the Constituent Documents.,

B.Hazard Insurance. So long as the Owaers Association maintains, witha generally aecepted insurance carrier, a4 "nuster”
or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provide: insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards ischuder! swithin the term "exlended
coverage,” them:

(i) Lender waives the provision in Uniform Covenant 2 fur the monthly payment 1o Lender ot the yesrly premium
installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maingin hazard insurance coverage on the Property is deemed
satistied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverige,

[n the event of a distribution of hazard insurance proceeds in tieu of restoration or repair following a loss 1o the Property,
whether 10 the unit oF to common elemenis, any proceeds payable to Borrower are hereby assigned and shall be paid w0 Lemder

for application 1o the sums secured by the Security Instrument., with aity excess pais W Borrower, %
C. Public Liability Insurance. Borrower shall take such aetions as may be reasonable to insure that the Cwners ¢S
Association maintains a public Jiability insurance policy aceeptable in forn:, amount, and extent of coverage (o Lender. I

D. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, payable w Borrower ing
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the commonln
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid w Lender. Such proceeds shallle
be applied hy Lender to the sums secured by the Security [nstrument as provided in Uniform Covenant 9. >

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent S
cither partition o subdivide the Property or cousent (o

O the admndonment o terminativn of the Cotdowintum Project, except tor abamdament o termtination nxquiced by
law it the case of substantal destruction by fire or other casualty vr in the case of a taking by condemnation or enminent domain;

MULTISTATECONDOMINIUM RIBER-SINGLE FAMILY Page 1of2 FORM 3140 1.DOCOS0A 12783
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(i1} any amendment oy provisionw of the Constituent Docoments i the provision is o the express benefit ol Lender;
Giiy termination of professions) management and assumption of seli-nxmgenent of the Qwiers Assaciation; or
(iv) any actinn which woutd have the effeer of remlering the public liubility isurance coverage imangaiticd by the Owbers
Awsociglion usseeeploble o Letkler,

F, Remedics. 1 Burrower does not pay condontiniumy dues and assessments: when due, then Lender way pay them, Ay
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seeured by the Seewrity

fnstrument.  Unless Borrower and Lender agree to other terms of payment, these amwounts shall hear interest from the dae of
disbursement at the Note rate and shall he payable, with interest, upon notice from Lender (o Borrower requesting paynient,

BY SIGNING BELOW, Borrower acceps and agrees to the terms and provisions contained in this Condominimm Rider.

& (/; %& ) m/( \ [ \}_‘U W (Seal) (Seal)
Jixendr

Kathieen M, Owens Homnier

R T PA

(Seal) (Seal
Homamr Jkaowr
i
MULTISTATECONDOMINIDM RIDER-SING LE FAMILY Paup 2 of 2 FORM 3140 LODCUS0OH 11/83
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TO BE ATTACHED 1O THE SECURITY INSTRUMEN]T
ADJUSTABLE RATE RIDER Loan Number: 6113385-00

(I Year Treasury Tidex-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of March 1995 and s
incorporpeed o und shall he deemed tenmend and supplement the Morignge, Deed 1f Trast or Seewrity Dead (the "Seaunity
Instroment™) of the sone date wiven by the undersipned (e “Borrower”) o secire the Borrovier's: Adjustable Rate Nowe (the

"Nuoie") o Centarbank Mortgage Compary

(the "Lender™) of the same date and covering the
property deseribed<an e Security Instrument and located at:

215 South School Street, Mounk Prospect, IL 60056
[I'roperty  Address)

THE NOTE CONTAINS PRLOVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHLY PAYMENT. THE WOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MANXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants, In additun to the/covenants and agreements miade in the Security fstrument, Borrower snd
Lender Turther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CLANGES

The Note provides for an initial interest rate of §,250  %. The-iute provides for changes in the interest rate and the monthly
rayments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of April; 1998 Land on dhat day every 12th
month theresfter.  Each date on which my imerest rate coutd change is cabled a “Cuazge Date.”

{B) The Index

Beginning with the first Change Date, my interest rate willbe based onan Index. “he Modexis the weekly average yiekl
on United States Treasury securities adjusted to a constant maturity of | year, as made availatie bv.dhe Federal Reserve Board.
The most recent Index figure available as of the date 45 days before each Chiange Date s called the " Current Index,”

If the [ndex is no longer available, the Note Holder willchoose a new index which is based upos camparable information,
The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculae my new interest rate by adding two and 750/1000ths

percentage point(s) { 2.750 %) to the Current Index. The Note Holder witthen round the result of this addition 1o the nearest
one-cighth of one percentage point (0.123%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpa%
principal that 1 am expected to owe at the Change Dute in full on the Maturity Date at my new interest rate in substmtially equpds
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on [nterest Rate Changes

The mterest rate § am required to pay at the first Change Date will not be greater than 10,250 % or less th&&'

6.250  %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more lllm
two and NO/1000ths percentage point(s) (2,000 %) from the rate of interest | have been paying for the
precedding twelve months, My interest rate will never be greater than 14 250 %.

ﬂ-\
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

(iy Bfective Date of Changes

My tew inferest mte will become effective on eaelt Clinge D, 8 will pay the woum of my tew monthly payient
heginming on the st monihly peyment dare afier the Chasge Date antil the smovnt of nty momhly pnyment changes ngabn,

(F) Notice of Changes

The Nate Halder will deliver or aidl o me a atice of gay changes in my interest rate sngd the amount of my monthly
payment before the effective date of any change,  The nice will inelude information required by law to be given me and also
the ditde amd telephone number of @ personn who wilbanswer iny question | may have regarding the notice,

H. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Cavenant 17 of the Seeurity Instrument s amended to read s follows;

Transfer of (%e Peoperty or a Beneficial Interest in Borrower, 17 all or any part ol the Property or any iierest
it s sold or sezdelerred {or i beneficial inmerest in Borrower s sold or transferred and Borrower ix not
natural person) wibGui Lender's prior written consent, Lender may, an its option, requine immediate payment
in fulh of all sums secares=by this Security Instrument. However, this option shatl not be exereised by Lender
ifexereise is prohibited by fvderal law as of (he date of this Security listrument. Lender also shall wot exercise
this option if: (a) Borrower caugss to he submitted to Lender information required by Lender to eviduate the
intended transferee as if a new fouavere being made to the transferee; and (b) Lender reasonably deternmines
that Lender's security will not be impaized by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument 15 acceptable 1o Leader,

To the extent permitted by applicable law. Lunder may charge a reasonable fee as a condition to Lender's
consent 1o the loan assumption, Lender may 3’0 require the transferee to sign an assumption agreement that
is acceptable 1o Lender and that obligates the tmansfsice o keep all the promises and agreements made in the
Note and in s Security Instrument.  Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender refeases Borrower in writing,

if Lender exercises the option (o require immediate payreatin full, Lender shall give Borrower notice of
aceeleration, The notice shall provide a period of not less thaw 20days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this ZcCurity Instrument.  If Borrower fails o pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitied by (his Security
Instrument without further notice or demand on Borrower.

By Signing Below, Borrower accepts and agrees to the terms and covenants ‘costainzd in this Adjustable Rate Rider.

b Kﬂ}fﬂ'% YA &U-ij (Seal) (Sead)

Kathleen M. Cwens -Burrower -Borrower
{Seal) (Scé;

-Horrower -lnrrovpes

o

o

L3

Nyhr

[
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Grantor also heraby grants to the grantes, its successors and assigns, as rights and easamants appurtanant to
the above doscribed real estete, the rights and easaments for the benellt of said proporty set forth in the
Daclarntion of Condominium, aforasaid, und grantor rosarves to iteell, ita succossors and assigns, tha rights
and gasemonts sol forth in said Doclaration lur the banefit ol the romalning propuerty describsud therain,

This Deed is subjext to all rights, ensemantas, covenants, conditions, restrictions and raservations containod in
said Declaratior tiio same as though the provisions of said Declaration were recited and stipulated at length
herein.
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