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PEN-END MORTGAGE: (0" Teaf 5276 (3/27/96 41303100

S : _ R S S OIS & JTE M- PSR 40
THIS MORTGAGHE, ("Scourity Instrument®), s made © March 8, Y995 FAOK CTUNTY, REGHRAGER i

THOMME NAGEL AND JANE M WEBT, HIS WIFE, AS JOINT TENANTS = ' .

herein colled Borrower, whose address s 1201 N CHESTHUT, ARLINGTON HEIGHTS IL 608004,
und UNITED AIR LINES EMPLOYEES CREDIT UNION, hercin valled Lender, whose address is

125 B Algonguin Road, Arlinglon Helghis, ilinols 6008, : ‘ ‘

in order to sceure (he debis os deseribed betow, Borrower, intending 10 be legally hound hereby, does hereby grunt and ™
convey to Londer and Lendor's successors and ussigns tho following proporty locuted in cooK .
County, Hllinols deseribed as: - e . Co

LOT 11 MLOCK 9 NORTHWEDT HIGHLANDA SUDDIVIAION OF THE EAAT 1/2 oF THR

SOUTHEARGY 1/4, [(EXCEPY 2 ACRES IN THE EXTREME HSOUTHEAIT

CORNEAY,” SECTION 195, TOWNBNIP 42 NORTH,  RANOE 11, EABT OF THE

THIRD PRANCIPAL MERIDIAN, ACCORDING 70 THE PLAT THERECKF RECORDED

JURE 26, 1954 AS DOCUMENT B496323, IN COOK COUNTY, ILLINOIL, . :

PIN 03 19 42 2)010 KA 1201 N CHEDTNUT, ARLINGTON HEIGHTHE, IL 60004

TO HAVE AND 1O FOLD this property unta the Lender and the Londor's successors wd ansipng, furever, logether
with all the Improvemen’s row or hereafier orected on the proporly, and sll cascments, rights, sppuricaances, ronts,
roymlties, mineral, oil und s cighis and proflis, wator eights and siock and al) fixtures now or bereafier a partof this
propoerty. All replaceneni nadadtiiians atxo shdl be cavored by this Securlty Instrument. Al of the furegoing Is
referred (0 n this Securily Instzwioas o the "Proporty®,

BORROWER COVENANTS tia Borrower W lnwfully solaed of the estime horeby conveyed and has the right (o -
margnge, prant and convay 1he Propeety oad (bt to Proporty s unencumbered, axeept for encumbrances of record that
are listed in the property report obined by Londer, (colloctively , "Pormitied Encambiranees®); it being anduratood and
wpreesd, however, thint the ekt thoreof horzmahitl not bo consirued an b rovivid of iny oncombrines which for nny -
reason iy hive expired. Borrower warraniscond will defond gencralty the thilo 1o ahe Proaperty ngiinst nll claims ond -

- gy, subject unly (o e Pormitted Encumnrances,

THIS SECURITY INSTRUMUENT 8 MADE TOSECURITO T LENORICTHE FOLLOWING DEBTS AND
OBLIOATIONS: .

(1} Performancs of each agreoment of Borruwer Incordorated by referance or contalned herein, sin

(2) Payiment of the indebietdness due and (o becoma duw urie:, and parformnnce of 1he wems, abd conditions wndur
s eansumer revelving lonn agreement eptdtied *United Ajr Lines Pmaloyees Credit Unjon Home LBguity Sccured Open:
Fnd Varinhlo Wane Note um’l Tewh-ln-Lending D isclosure Sinteaem® Charain *he Note®) dated tho sime dige us this
Seeurity Insteumont, and sl modifivations, oxioasions, ropowids, and Falmsiniemonts thareof, The Noto contemplites
# sorhes of ndvances, of b Fevolving piture, to be mado, repaid, nnd remnde, rom time 1o time, under yhe wram of the
Note with sl such atbvanees to bo seeured by this Security [antrument 1o o same extent as I such future ndvanees were
made on 1o dite of excenton of this Seearlty Btruntont The Wiat oustandboratiaeipad bilincs owing n say Uime wader
thoe Nolo shutl notoxeeed $__ )16, 000,00 whivh sum s reearzed (i the Noto ns the *Crediy Limit®,
I'ne outstiding prineipal bulance does not Tndlude o Timnce charges, of viber coxis which ioy seerue uader the Note,
'he entire lmle.-hlmhw.u water the Not, I not pald sooner, s due snd puynblo on | _Marvad L, deyo .

() “Ihe Note provides for an dnidnl nterest rate of _9, 39 " 96, ‘' Nale priwhlvn for cyunpes in the intereal rale,
ns follows:

A. Varlable Rae.

T Annuul Percentage Rute und the correspondin clnll{ poriotic rte may increase or dedrane monihly if the ‘
vinhue of the Dndex changes, The Annual Percontngo Riaio inchades only inerest i not other charges,

— . | oI
B, Churge Dites, o e At -

I'he Annual Perconinge Rululmny'chxumuun the Thrst duy of ench manth hu;ili‘liilufﬂ‘.qz ‘h peos
Bach dato on which the Annual Perventage Rate could chunge i colled i "Chango Daio®, Thuy naw |uﬁlll'lfl"l‘utcuuumu
iRate will become effective on coch Changte Dots aad will apply o my enpalad peinciped badinco until the rate chiapgos
ngnin.

C. 'The Tadex,

The Tadex is the fiighest Primo Raie lilb-'t reported o the Mu'ucy Raics Seetfon of ‘ '_\_Y_ggﬂ‘ ,‘o‘lﬁ}_ﬂ Guﬁ[} ‘ The
CCurront Index for nny month i 1ho indox valuo i appeaes In the i issue of The Wa lﬁl um.._mlﬁuﬂpu shed in
[

the prccccliuf. month. 16 the Index becames wnavallable yau may choose o now [ndex und adjustihe Murgin in accordance
wlth fedornl lnw, My Annual Poresutuge Rate will not ehunge af the timo of the substitution or adjustment merely due 1o
the substivmtion of Indices or the adjustment in the Margin, You will notiy mo of any substjtution or sdjustment, :
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On cach Chunge Date you will ndd = 100 ™ husis pointa { 1. 00 i Iwrccnmgu points, ealled the *Mar, in?I 1o
the Current Index, The resull will bo my néw Annual Porcenstage Rate, hut witl be subject to the imitntons sol forth -

- inSubparagraph E. below.

E. Limlis On Changes, . a . ; 2 C o B L R Pl
. .. tae et 0. . i ,';..4‘. i ! K s lrsy " T N ' ., =

< The Annual Percentauge Rute will not ineronse nbove the maximum legnlly permiasibic rate. In addition, my - -
ANNUAL PERCENTAGE RATE will not increass above 14,05 or bolow !;.5%. During any onc calendar year my 5
Annual Percenfuge Rule will nof Invrease or decrease such that the Paymoent Caleslution Rate increnses or decreases
more thian one Jevet as shown in the puymuent chart in the Note, My Anrnual Percentage Rute s of January 1 can inerease ©
during the year 1o the highest Annual Percentage Rate in the next highest Jevel, but cannot go l:lgghcr durlng the year, -y 02
My Annual Perceptage Rute as of Janunry 1 can deerense during the yeir 1o the lowest Annuul Percentage Rito In the -
next lowest level, but cannol go Wwer during the year, "This reniricts the change in my Anaval Pereentage Rate
during nny one calendar year (o 399 percentoge poiais, - . . ‘ .

ARl

F. Effea ()fChf.l.liéc. I ' - .

An increase in the Anpual Percontage Rate cither will resull in higher paymenis, if my Annual Percentage Rale
increases (o the next level showa on the rnymcm chart, or will result in o smaller portion of my paymenis going to repay @7
wrincipal, which will mean that my unpsid princlpal badunce wiil bo repaid slower. A decreare in my Annual Porcontuge *- =
1o elther will result In lower puyments, Hf my /{nmml Perconinge Kate deereases wo o lower level shown on the Coe
paymentchiaes, of will reselt in more of my paymenis golag 1o repoy principa), which will mean that my unpaid principsd - -
balance will bevepald more rapidly. ‘ ‘ : o . S

DUT ON SALEPROVISION: -~

Borrower agrees (nod in the ovenl of sale, transfer, conveyaneo, or ilisnation of the Properly described horoln ormny ™
part thereof, whether volantiry or involuntary, Lender shull have the right, ot s eption, (o declsre all sums immedistely o
due and puyable vider e Note, No waiver of this right shall bo effective unless in writing, Coascal by tho Lender to one -
such transaction shall not b wwaiver of tho right to reguire such consent to lacr ransactions, Borrower agrees 1o potily -

Lender immediately iF Barrowers-aalers ino an agreement Lo sell or trunsfer alt or part of the Property deseribed herein,

'

P . AT

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:
() Puyments, Borrower shall iii\\liii}ily' pny when due al pﬁiyﬁwuiis on Iht.- Naote ind on sl other niﬁﬁ;ﬂlinn# which
this Sccurity [nstrument secures, ‘ \ _ :

R T S . . g ERR. Lol FREAL R t e e PR T PR ",\ .
(2) Revolving Nuture of Indebiedness, Accodding o the terms of the Note, the unpaid bidsnce of the revolving dine of
credit secured by [his Sceurity Instrument maya vertuin Umes be zero, Notwithsinnding this fuct, the Lender may make -
additionsd advances wnder the terms of the Note (o (e Borrower, Thereforo, the interest of The Lender in shis Sceurlty
Instrument will remain in fult foree snd effees even though from timo 1o lime thore is o zero bntance under the Note,

v Tk .

RN Lo ac . P B PR DR . R
(1) Priog Securily Instrunienis (J]muiux-, Lisaw, Borrower shall purform all of Borrower's ebligntions under nny =
mortgage, deed of trust, or othor secarlly inatramont with i Hzn that has priority over his Security Instrumens, including

Borrowor's covennnis 1 make payments when due, :

. . L . [T N A . LT . P .. c E et
Borrower shall ruy at leust LS days before they are delinguera, /of) taxes, asscssmends, charges, fines and Impositions -
auributable to the Property which may ntiain priority over this Searity Instrument, nnd fensehotd pryments or ground
rents, if any, Borrower shall prompily furnish to Londor roceipts evidracusg (the prymonis,

d Borrower shalt prompily discharge aay lion which hus Lriurily over inks ®ocurity Insiroment, cxs.'c,n u Permitted -

. Encumbennce. I Lender determines nt any part of the Property is subjecivs o lien whick may attadn priority over (his

i Seeurity imirument, Lender may give Borrawer o noiieo idontifying the Hen, dorcower shull silsly the Hean within 10

B days of the giving ol notice, .

& 8 Hugard Insurance, Borrower shall keep the improvemenis now existing orherenfianr orecied on the Propoerty -«
g Insured agalnst Toss By [ro, hiveards incinded within tho term "extondod covarago® imnd wry othor hivanrds for which Lender
% requires insuenace. ‘Tis innuranes shudl bo munintained in tho nmounts and for 1w porioids Vit Lender requires, subject

W e applicnble hw, “The varrier prnvidlur tho insupuniee coverngo shiadl be choson by Borroswor debiect o Loender's approval, -
G which shall not be unrensonably withheld,

Al insurnnce policies nnd renownds shal) be secoptabla 1o Londer ot shall include o stnsdiced piarighgo clause ‘
i namung Lendar us an addittonal insured, Londor shill have 1ho right 1o hold the policies and rencivils, I Lender requires,
, Borrower shall prompily givo to Loader all recoipis of paid premivms and renewad notices, 1n the ovent of loss, Borrower
shali give prompi notice o the jasurance carrier and Lender. Lander may muke prood of loss if it mnde promptly by

Norrowsr,

Uniess Lander nnd Borrower otherwing ngree in weiting, insuriunca provecds shall be applicd o resiore or repile the
Praperty damaged, If restorutlon or repalr is coanomically feasibiv nnd Loader's security is not lesseped. I restoration
or repalr I8 nol economically feasibie or Londer's seeurlty would bo lessened, the inmraneo procecds shall be applied 10
the sums seeured by this Security Instrument, whethor or not ihen dug, with uny excess pisid 4o Basrower,

Sy p uw_;v__s_m_gmuh\l M‘iim'fllml‘&!l!..mL'I.’éﬁl!i..hﬂ‘.".‘ﬂl.‘.!lﬂﬂ- Borrawer shadl nos deatroy, stimngu, or aubsiantinlly -
chango (he Praperty, utlow the Properiy wo deroriornto or commin wamie, 1T this Seeurily Instramont s on o leischald,

Borrower shall comply with thy lease. 10 Borrower sequires feo tdo to tho Froperiy, the leasohold and Fee tide ahall
not morge uiless Lenter agrees 10 the merger in writing,
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(6) Protection of Londer’s Righis in tho }‘Impurl!. "r Borrower Talls !n! orform the covennnin sid ngrecinenis 5.
contuined In this Secusliy Thsirument or (hore is o Togal proceeding tat may significunily nfees Lander's rights In the ‘
Property, (such as 1 proceeding in bunkrupiey, probalu, for copdemnntion or forfeilure or 1o enforee laws or regulations),
thea Lender may du nnd pay lor whatever is necessuey (0 proteet the value of the Property and Lemder's rights in the v
Property. For example, Lender may pay any sums secured hy a licn which has priority over this Sceurity Tnstrument, appear
in coury, puy reasonable atlarneys' Tees or ¢énter on the Property to make repairs. Although Londer may acl under this
section, Lender does not have 10 do so. [F any amounts are disbursed by Lender under (his section, such amounts shul)
beeome ndditionn] debt of Borrower seeured by this Securlty Instrument, ‘These smaunts shall bear inlerest from the dule ™
of dishursement at the rate in efieet uider the Note and nhu{; bo payable, with interest, wpon demand from Lender

10 Borrower, .

(N Condemnntion, The proveeds of sny sward or cluim for damages, direet or consequential, in connection with any T
condemnation or other tnking of any par) of the Proporty, or for conveyunce in liow of condemaation, are hereby assigned -
and shall be puid 1o Lender, The procecds shall be upplrcd to 1he sums sceured by this Seeurity Instrument, whother or -
not then due, with any exeess paid to Barrower, - . ‘ .

(8) Burrower Not Released; Forbenrance by Londer Nota Walver, Extension of the time far payment or modification

of nmortlzntion of e sums secured hy this Seeurlly Tastrument granicd by Lender to any successor in Interest of Borrower .

sl not operate 1o relense the Habilliy of (he origing! Borrower or Borrower's suceessors In interest. Lender shall not be
required to start proceedings against any successor in intorest or refuso 1o extend lime for payment or otherwise modily -0
amostization af the sums sceured by this Sceurity Instrument by ronson of any demund made by the origingl Borrower or

Borrower'successors in inlerest, Any forbearnnee hy Lender in exercising nny right or remedy shall not be a walverof or =
preciuds vhe exercise of any right or remedy. - : . - . : : - o

I

(9) Suceeranss and Assigns Boundy Joint nnd Scevera) Linbiilty, Co-sipnera, ‘The covennnis and ngreomants of this 00
Sceurity Tnstrar.cat shall bind and benellt the succeasors wnd asui BNk O &-nﬁur and Borrower, subject 10 the imitatlons
on Borrower’s #0117y to trnnsfer the Property ns oxplained In the Due on Sale Provision sbove. Borrower's covenants -
and agreements sine be joint and severul. Any Borrower who signs this Seeurily Instrument bug docs not execute the
Note: (a) is signing this Zecurity Insiramoent ondy 1o morigage, fnml and convey that Borrower's interest in the Property
under the terms of ihia Security Instrument; (b is nol personally obligated (o pay the sums secured by this Sceurity
instirument; and (¢) ngrees/ that Lender ond any other Borrower may agree o extend, modify, forbear or mnke sny
accommodntions with regard 1o the terms of this Seenrily Instrument or the Note withoul that Berrower's consent. *

. Tattena . SRR SRELEL LI 1 N i o . T e ! ',\_,-‘]‘: B - » -: Ll N ."“.“ I'. . N ’." .
© (10) Notices. Any notice te-Jecrower provided for in this Sceurily Instrument shail be given by delivering itorby - -
mailing 1t by first class mail unless apzlicable law requires use of another method. The notice shall be dirceied to the ..
Property Address or any other address Borrower designates by natics (o Lender. Any notice 1o Lender shall be given by '
first class muil 10 Lender’s address shawpoan Puﬁu 1 or any othor nddress Lender designates by notice 1o Borrower, Any 3 .
notice provided for in this Sccurity Instron 2nt shall b deemed to huve been given as (o Borrower or Leader when given <
s provided in this section, - - . . L . e

. A A . [IRE : s P Lo o Lt P EREIERI
_{11) Qoverning Law; Severability, ‘This Secarity Instrument shal} be governed by federal lnw and, (o the extent not = .. -
preempicd by federal Tnw, (o 1he Taw of the jurisdic’ion in which the Property is located, In the event thal any provision or
clouse of this Sceurity instrument or the Nole contlicts with applicable law, such conflict shall not affect other provisions -
of this Security Instrument ar the Note which can be glven effeet without the conflicting provision, To this end the
provisions of this Security Instrument and the Note arc-desiared 1o bo severnble,
(12) Foreclosure,” Borrower shall be in defuult und Lender ravy foreciose this Security Instrument if (1) Borrower -
fuily 1o muke paymenls us provided in ihe Note, (2) Lender disezvers that Borerower hus commitied fraud or made s -
material misrepresentation with respect to the obligntions secuied by this Sccurity Instrament or (3) Borrower tukes any i
action or fils 10 tuke dny netion thal adversely offects Leader's seeuritly-for the Note or any ¢ight Lender has in the Property.
Lander sholl give notice 1o Borrower prior (o the beginning of an netion to foreclose this Sccurity bnstrument,
Any such notive that is given shall specify: (a) the delnully (b) the actien réquired 10 cure the default; (©) o date not
less than 30 days from the date the notice is given (o Borrower by which (o defsult must be cured; and (d) thit failure .
10 cure the defiult on or befure the date specificd in the notico may lead G Farzelosure by judicind proceeding and snle
of the Propernty. The notice shall further inforns Borrower of the right to nssert bu the foreclosure proceeding the -
wop-existence of o default or any ather defense of Borrower 1o neeelerntion und orcelasure, I the defuull is noteured 55 - §
an or before the dute spevificd in the notice, Lender al its option may require imme linte payment in (ull of ail sums secured '
hy this Sceurity Instenment without further demand und may foreclose this Security Tnstrnment by judicial procecding,
Lender shall be entitled to colicet nll expenses incurred in pursuing the remedies provided 1 this paragraph 11,
jncluding, but not timited w, reasonuble altorneys’ fees and costs of titke evidence.

(13} Lender in Possession, Following the seading of o notice of default by Lender or sbeadanment of the Property by
Burrower, Lender {in person, h( ngentor b judicinlty uppointed receiver) shali be entitled W eater upon, lKE possesslon
of nad munage the Propecty und 1o coltect the rents of the Proporty including those past due, Ay conis collected by Lesder
or the receiver shadl be applicd tirst to payment of the costs af manngement af the Praperty and the collection of rents,
including, but not limited 1o, recelver’s fees, premivms on recelver's bonds and reasonishle attarneys’ fees, und then ta the
sums sccurcd hy this Sceurity Inxirument, .

(14) Release. At nny timo when all sums secured by (his Seeurily [nstrument have been paid in full, Borrower muf B
reguest Centder 10 werminate the Note and eancel this Seeurity Instriamoent withowt charpe 10 Borrower, Borrower shall
pay any recordaiion cosls, . .

- . PR . ) ) . N . . ._“'
(15) Walver of Homestend, Borrowor wiives all right of homestead exomption In the Property,

5
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. L BY SIGNING !lU)N(QIEI\IENIIHG{I‘AlM lo@n@Manmhwd i this :ﬂucu:uy llui.l§i|i|iaif.||i..‘.=-',

(‘u.nl) .
i -'/ /' ([ ‘J < orruwer
. - . :( (:,,-"
: | -l :
(Suﬂ)
1 . (, -« Borrowur
State of Nlinois )
b .‘ ") Ty
oo County of Y )
. o ] ‘.,;' . _' ' ' o : . . e - RV
9 . ! ke W pi e Pl ' v i Nartory Public in und for tho said county snd stnie cenidfy
N - e . - .
i .- o L Cr ‘ .
2 thit Lvwss wWopvt ats Jipwmt s AN o L. e . personnlly known
‘ to me to be the same porson whose pmo ________ subseribed (o tho l‘nrcguinu inatrumonl, appanred hefore me this
e day in peracaind nuknnwlcdpml vt - ulptwt! uml (lullvurul!lw inslrumunnu : I
) .

voluatary act, for nho uses and purposes therein aet l'nrlh.

Given under X bond and officinl seal thix __2.3 dny of _ /Lﬂl/"-'-('- / I‘J ‘7 y

anury]s:ﬁﬂc Q

My commission cxpires:

Cpeged o o LUNRONR M
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