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THIS MORTGAGE 1S DATED MARCH 7, 1808, between Standard Bank and Trumt compnny. As Triustee Undar
Trual Agreament dated March 21, 1¢20 and known aa Trust #12127, whose address Is 7600 Wesl $5th Sireel,
Hickory Hills, I 80457 (roferrod to hatov' as "Grantor"); and Standard Bank and Trusi Company, whoss .
addraae e 2400 Wosl 96th Sireat, Evergruen Park, Il 60042 (referred to below as "Lender"), iy

GRANT OF MORTGAGE.' For valuable coins'Jzeation, Grantor nol personally bul as Trusteo upder the
provisions of a deod or deods in trust duly recoroed and delivered to Grantor purauam to » Truet Agresment
datod March 21, 1989 and known as Trust #12127 murigages and conveys o Lender all of Granior's ripht,
Htlo, and ntarest in and to tho following doscribed ro jraponty, 1ogothor with ail exisiing or subnoquently orected
or affixad bulldings, Improvomants and (ixtures; all cdsomer@. rights of wity, and appurtonnncos; all walor, walor
tights, watorcoursas and dilch rights {including otock In uiitihios with ditch or irrigutlon righte); and uh other rights, -
toyaltles, and profita rolating 1o tho reat propordy, Inoluding withay¢ imitation all mineria, oll, gag, goothormal and
similer mnttors, located in Gook County, State of Hlinole (the "Re<i Pronarty®)t i v i it

L0y That part of Block One deacribed as follows: ' Baginning st \ha *orihweat corner of aald Block 1 and
vin. 1. running thence Northaasterly slong ihe Noriharly line of asid Biuch 1, being the Southerly line of Oak
G b Rorgal Avonue, 680,20 feet; thento South 888,70 leet to the Bou'n 'ine of eald Block; thence West
slong said South line to the Southwest corner of aaid Blook; thence North to Lhe place of beginning

(excep! the Weal 30 feet thereo! dedicatad for publio street) and aio excepling that part thereof -
I deworibed ae follows: Commenaing at  peint on the North line of sald Blosk 1, 140,18 teot Northeasl
' of the Northweal corner of sald Block 1 and on the Soulh line of Oax tz*3t Avonue; thence
vE ! Northoaat slong the North line of sald Black, 440.08 feel; thence Sauth 888,70 4!t the Soulh line
..of aald Block: thenco West 386.5 fest; thenca North 438.10 feol lo tha place o1-heginning; and
uxcopunq therefrom that part thoroof lying North of (he South 215 feet of asld Biock 1 In Dismond
e oot Addition fo Tinley Park, being a Subdivision of sil that pari of the East 1/2 of the East 1/2 of the
Southonast 1/4 (lying South of the Right of Way of the Chitage Rock isiand and Pactitc Raliroad) of

srusnr Section 30, Townahlp 98 North, Range 13, Eaat of tha Third Principsl Meridian, In Cook County,
oy HIROIEG e Tt ) TR RO B U WV YT A0 T (R

The Reat Property or its addrau Is commonly known as 85th Avonue and Voqi Btroel‘ Tlnlcy Purk, l!. 00477 '
‘The Real Property tax Identification numbor Is 26-~30-410-003-0000, ="' 1" ' . -
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Qrantor prosantly assigns to Londer all of Qrantor's rlnht. mla. and Inluml in and to wll loauos o! tho Property and
all Rents from the Property, In addition, Grantor grants 1o Lender a Uniform Commercial Coxlo sacurity interest in |

by ‘he P(}fﬂonl\l Pfopeny and n“n“‘ (| T N LR T O I [N R TH AT A I 1 _\'"»':I.‘ v N ) A \\Hl\u Claibiagg? ;
DEFINITIONS. ' Tho following words uhall hava the (ollowing meoanings when usod In thia Monuano Torme nol *

olherwise defined in this Morigage ahall have the maanings atiributed to such terms in the Uniform Commerclal ;
‘Code. Alf refaroncos te dollar amounts shall moan amounts in Iawful money of the United Siates of Amorica,
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Borrowsr. Tho word "Borfower® means vach and every person of entity signing the Note, including without
~ limitation J.P. Gallagher Bullding Corporation. D et 0 S

. Grantor.” The word "Grantor” means Standard Bank and 'rmt Complnv. Trusies under that omnln Trust
Agreement dated March 21, 1939 and known as Trust #12127, m Grantor is the mortgagor under this

Morigege. - ,

. Querantor, Tho word ‘Gummor moans and inciudm wnhoul limltalion oach and all of thu guaramors.
© surcties, and accommodation parties in connection with the Indebledness, *~ - .. . o

\ s =,,: improvements, : The word "Improvoments”™ means and includes withow lumnatlon all exlsttnu and fulurc '
Lo - improvoments, fixtures, buildings, siructures, moblle homes affixed i the Real Propeny, laclmm. auumons.
‘x ‘ g' roptacemonta and othor consiruction on tho Real Property, L R T NS CRNARE

Indabtedness, “tho word "indeblodnoss® means all principsl ang imoﬂm payablo undm lho Noo and nny S
“amoums oxpencer Gr advanced by Laendor to dischargo obligations of Grantor or expenses incurred by Lender -
t0 anforco obligaticies ¢! Grantor undor this Mortgage, fogother with intorest on duch amoums as provided in .
. 1 thin Mortgago. - Al v {uine shal the principsl amount of indebledness secursd by ihe Morianqe. not
- Inoluding sums savanoso « protect the sscurity of the Mortgage, exceed $268,000.00.

Lender. Tho word "Londoi" ~anns Standard Bank and Truln Company. ita Buccossors and nasiuna The
. Lender e tho morlgagee unaor this Mongago, . L

Morl sye. The word “Mon (?aun' raoans this Mort ago bmwo«n Gramov and Londm. and inciudoa withoul _
llmlln ion ail assipnments and socurlly ‘nioiest provisions relating 1o the Porsonal Property and Rente.

Note. Tha word "Nolo" moans 1ho promiesrv noto or credil agresmont dated March 7, 1904, in the oriuinli
. principal amount o $240,000.00 trom Boirowsr to Lender, together with all rencwals of, extensions of,
. modifications of, rofinancinge of, consolidationy of, and subsiitulions for the promissory noto or agreemant.
" Tho intorest rato on the Noto 18 2 varlable interost rale basod upon an indox. Tha Index currently ig 8.000%
. por annum,  The Intorost ratn to be appliod to the unpals Hincipal balance of this Morigago shall ho at a cale
i+ of 1,000 percontagp poim(s) over the Indox, . resulting ir 2n inltial rate of 10.000% per annum, . NOTICE:
“ Undar no clrcumsiances shall the intoradt rato on this Mongace be more thin the maximum rata atlowoed by
c; d:llcnlim law. Tho maturily dite of (hig Monnaoo la N'nrch B 096 NOﬂCE 'ro GRANTOR. THE NOTE
NTAINS A VARIABLE INTEREST RATE o i

Personal Progo ., Tho words 'Peruonal Pr cny moan all Jirmom. ﬂx!uwa nnd omor unlclua of -
greonal propan m of haroalter ownad b nm?r. and now of harcalter atachoed or atfixed 10 \ho Renl .
mmmy‘ ogother with all accossions, pans, ditiona |o‘ )l replaceme:ia-of, and all substitutions for, any -’

. 3 ?rorpor‘ and topethor with ail gr uodu {including_withowt limitoiicn. all Insuranca proceeds and - .

rolun 8 Of premiums trom any salo or othor dispositlion of the Froperty.

‘ Proporty Tho word "Proporty” moans collectivoly the Beal Propeny and the Peisons! Dropony
al Pro%ﬂv « The words "Roal Pwpeny medan the propary, inerasts and righ's ooeacribed abova (n mu
mm ol Mortpago* saction, . . Y

" Related Documanta, Tho worda 'Roinlod Documenlu' maan and Include without lfm‘.mu.n all promisuory
nolos. crodil agrooments, loan agreemonts, environmental agreements, pLUAIANIAS, BLZU7RY AGrOOMEnts,
ci ?ngen. doads of trusl, and all other insiruments, ugroomoma and documonw. whe\hor ncw of horenfler
8iing, oxeculed in connoction with the Indobiedness, "
" Rento, Tho word "Rente” moans all presemt and fulure mnla. rovonuns. mcome. lssuos. royamca, proma. and
.. o Othor bonatile dotivad fromthe Propenty. .. . % L e i

THIS MORTGAGE, INCLUDING THE AGSIGNMENT OF RENTS AND THE SECURITY iNTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEJS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVC PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENY OF THE MAXIMUM AMGUNT
SECURED HERERY., THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: |

GRA OR'S WAIVERS,  Grantor wnlves all rights or defennes arising by reason of any one action” or
r} eficlency” law, or any aother law which may prevent Lender from bringing any action against Granlor,
udlnn A clalm for deficiancy to the gxten Landor is otherwise entltled to a clalm for deficiency, before or after
endor's wmmencement or cornplet on o! nny foreciosure action, ellher ]udicially or by axerctse of a power ol

aale we e Dy B LN B T T P S
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GRANTOR'S REPHESENTATIONS AND WARRANTIES. Granmr warrants tha!' (a) thls Mon%aqg %n?gra%tg?nal o
u ".

Morigage and 1o hypothecate the Proparly, () Gtantur has astab ﬁgn pguate maans ot obtaining from -

Borrowar's request and not at the request ol Lender; (b) Grantor haa the full power and ri

Borrowar on a coptinuing basig information abcut Borrower's ﬂnanclal co

and (d) Lender has mude no
rapresentation to Grantor about Borrower (Including without limitation the craditworthiness o; ' .

Borrowaer),

PAYMENT AND PEHFORMANCE Excapt as otharwlse' pravided In this Montgage, Borrower shall pay to Lender |
Gramo: snall strictly'pertorm all .

'all Indeblednass secured by this Mortpage as i becomea due. and Borrower an
‘hﬂlf reapecllve Obliqallona under Ihl& Oﬂﬂmﬁ. I TN I TN R I B 1 1 1 L ROV R A R R T RN FTIE O AT EISL ] FOEE IR A PRI TR TR S N

- POSSESSION AND MAINTENANCE OF THE PROPERTY Gran or and Borrower agree 1hat Grantor 8 poasonslon o

and use of the Property ahall be governed Gy the folowing proviBions; - . 1y, ... w1 1 oo e v b

e Posession and Use, - Untll in detault, Grantor may remain in poaaeaslon and control of and operate- and :

. managa (he Property and collect the Rents fromthe Prapanty. .. . . oo e b b s

Duty 1o Main’ain, Grantor shall maintain the Property in tan ntablu uondltlon and promptly parform ail mpalra.‘
roplacomonis, 2.)d mainlenance necessary to pregerve Its value, :

! Hazardous Suav‘..wcos. Tho torms "hazardous waste,” "hazardous aubatance." "diapoaal " 'releaaé' Rd

"\hreatoned release® as used In this Morigage, shall have the same meanings as ae\ on
ComP ahanalve Erdrnmental Res, nse. Comgenuat!on ‘and Liabliity Act of 1980, as amended 4

e ction ot 8eq. ('CERCLA®), the Supe

' 99499 "SA#A") the Hazardous Matorials Tran {)onatlon Act, 48 U.S.C. Section - 1%1 ot 8eq., the Resourca
Conaervauon and Recover 7 ALY, 4 201, ot aqﬂ.‘ or olher a le amo or Foderal laws,

e uled, of regulations adopte: pumuanl ‘n an ol the foreuolna. 0 larma "ha t nue waela" and "hazardous
substance” shall aiso Inciudo, wivoul limiation, {)olrolnum and patroleum by-products or any fraction moruol
. and ashoutos, Grantor mproan.ﬂa rad warranis 1o Landar that:  (a) During the period of g’mnlor B ownersh P

.o 0f the Proporty, thore has been ‘no 129, ganerafion, manu aclure, 6 orage, imalmanl aponal. release of

.+ threatened ralease of any hazardous was.e or substance by an person on, under, or 8 bout the Propeny; “ﬂ
Grantor has no knowiedge of, or reascn *o ballave that lhem 8 heen, except a8 praviously diaclosed to an

i,

‘ ’”, raleuae. of t rea ened raleasa of any haﬁn‘ DJe Wasle Or Bu atanca Y)any priar QWRers of occupants of 1he

Proparty or () any aciugl or threatened litigat.vi or clalms of an any porson relating 1 auch matlars;
J) c]yExcapt asyproviously d[sc oged 10 and acknswl ged vyLonder ’(n w¥lfw ng, { ']; nﬂthogr 8rantcr nor any
..,1 mnan contmctor. agent or other authorfzad uscr of the Praperty ehall use, genomla manufacture, slorg,
{roat, dispose of, or reledso any hazardous waste o sudbslance on, undor. or dbouwt tho bropony and (il) any
such actvlly shall bo conducted in ¢ omplinp]ce with e o’p ilcabla Iedora stmo. und lo?al laws, regu allons
Wi tand orginancos, including withput fimitation thoso laws, ‘ecu'ations, And ordinances doacr

s quthorizes Londor and ite agents to enler upon L;ma Propu' qo maku such ing ppoc\lona s‘nd pete, al Granioi's
oxpenso, as Londor may doem upProprlate to delermine cump lnnce of the Property with this saction of the

- Morigago. Any Inspections or \ 8 made tn( Londer ehall be Jor end&r B purposgn only ﬁnd shall not hn
.1+ conslrued to croate any responsibiity or liabi lv on the part o1 Lnnr,m ta Grantor or 10 any olhor poraon. Tho
. rapmaonlalinna and warrantios onlan horein are hased on Grantor's dun diligence in inveallemlnn the .
‘.‘ , roporl‘/ for hazardous waslo, rnnlor 0P % (a) roloﬂws and wivae-any (ulure cluime againgt Londor for
indomnity or contribution In tho ovent Grantor ocomea aho for cmnn ;0! othor OBlH ur]c'il? f' y aych Inws,

. und ‘b) agroes to indemnl rx and hold harmiess Landor againet any and e claims, ossus. iahlitios, nma es
(o "' ponaltios, and expensos w lch Landor may direcily or indirectly sustain or suier resulling from a roac ol
his soction of the Mortgage of as a consequenca of L8Ny uso, ?onorat on, rrmulacluro. Blornﬂ disponal,

‘.'1 | rolaase or thromcnad re!naue occurrln fior 10 Grnntorao arsh Intomm nhn Propont other or not
S oA '?ho proolr siona 0l $hir so.?g o "m Moﬂqago '

tho eame was or should have boon known 10 Gramer. .
r’: e Includlna tha obligation 1o Ing mnily, she!l survive the vaent ol the Indebtadngse ar. 1 o satisfaction and
L v Fecopvayanco af (he ien of 1 ffnu and shal na o alfactod by Len orn acqus 0f OF any nlorom In
.- \hg Proponty, whether by lomclosuro Of DINBIWIBO . ..oy i ity b 0 e e ‘

q " Nuluneo, Waste. Grantor shall not caune, conduct or pormtt an nulaunce nor com tt proriai, oramm any
] gp%ng of or waste on or 1o tho Properly or an gporllon of the Pro R\ thout Himiting the anarality of |ho
> for Grantor will not romova, or rant 10 any other p nrt* M 10 romovo, eny timbor, minerals

ot (Inriucﬂng ot and gas), soll, gravol or rock procucts wuhout the prior wrln n conaont of Landor, | ‘

. Removal of improvementa, - Grun,or shail nol dematis J\or rom VO uny lmpr?vomt}nts from tho Roal Proporty
.; rwithout tho prior weitten consont of Londor. As a condition to | owmovnl of any
Jtoquire Grantor 10 mako arrangomonis aauufnclary to Londor o roplnce such lmprovomoma wit

;.ulmpmvomonlsolalloautﬂqumvnluo T T o ha e
"' Lender' m lo Enter. Londor an Igu qonia nnd ropies Platives, may onter upon tho Aoal Prope

- compllanco with tho tarms und conclitions of this Mongage.

S Com !anco with Govarnmonlal He?u!mmonln. Grantar shi Iperp rnmply with all laws, onﬂnnncoa, und}
": toguiations, now or horonh o[ in offeet, of all govmnmomm aul lcabla 1o tho vsa of occupan 05(0 iho
Froporty, including without limitation, the Amarl unf P nul Act‘ Gramor may como 1in ) tpith
iny uur:n lnw, or nnnco. of rooulmlon nel withhiol romplunce dur P 'y rocuodlno. Incluan :P a}o
!;'”; ] f"f“ §, 89 | Grantor has notifind Lendor 'm wrting prior lo ng Ao a Fo 8ng na, In Londor
n, Lon uru Inluroam In tho rnpurlx #ro not (if’p nc; zod. Londet mux{ ulro Qrantor to pmll nﬂoqumu
uucur ty of i surnty bond, roasonably satistactory to 0, 10 prolect Lonctor's (ntorost, . - . o

t
N ?

N Dulv to Pralect. Grantor agroes nolther to abandon nor loavo nnllonfal tho Propaity, i Gmntar uhnu do i
othor acta, in acdition to theso uets oot forth abovo in 1his ﬂﬂ(‘l on, wh

:h from the eharactor add uto of I

ndments ang aaumonzaﬂon Act of 1986, Pub L. Nn. 4

" acknowledg Lender in writing, 0. Mv usa, generalion, magufactura, storage, treatmant, dispossl, -

bod abova. mnwf ‘

mprovomonts, Londor may |

0 ma prty &l Al |
Hh rnnsonarﬂe mos 1o mwnb o Lo rora nla[o 18 and {0 Ingpact tho “’ronony for nposos o Grﬁmor’*n ;

03-07-1985 MORfGAGE S _ u( Paged -
Loan No 20233 .. i -+ (Continued) ... e e s

[




- Loan No 202336

e 03071086 -

UNOFFIGWL COPY .

o (Continued)

[ERE

R ' Property are reasonably necessary to protect and preserve the Propeny. A y

. - DUE ON SALE - CONSENT BY LENDER. : Lender may, at its option, declare immediately due and payable all
" surns secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any .
" pant of the Real Property, or any interest in the Real Property, A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
~Involunlary; whether by outright sale, deed, insialiment sale contract, land Contract, contract for deed, leasehoid -

 interest with a ferm greater than three (3) years, iease-option contract, or by saie, assignment, or transter of any
. beneficiai interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. - if any Grantor is & corporation, partnership or fimited tiability company, transfer also -
" includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests .
* - or limited liablfity company interests, as the case may be, of Grantor. However, this option shall not be exercised
- .- by Lender #t such exarcise is prohibited by federal law or by Minois law, -~ - ¢ o 0 T

, ,;AM’(‘ES AND LIENS. . The following provisions relating to the taxes and liens on the Property are a par of thie
‘ 0 gﬂﬂe- o, . R - R woas T P L oL
v Payment, Grantoi-s*all pay when due (and in all events prior to dslinquency) all 1axes, payroll taxes, special
a4 {AXBS, ASsessmente, w¢tor charges and sewer service charges levied againgt or on account of the F‘ropeny.
... and shall pay when due 8!l ciaime for work done on or for services renderad or material furnished (o the
o Property. Grantor shail ©al7:aln the Progenr fre¢ Of all lens having priority over or equal ta the interest of
-+, Lender under this Mongagy, 2xcept for the llen of taxes and assessments not dua, and axcept as otherwise
. . provided in the following paZagraph, ..o .o o vt 0 e Lol e ey

" Right To Contest. Grantor may whF'iold payment of any tax, assessment, or claim in connection with a good

* {alfh dispute over the obligation’1o pay, 2 long as Lender's interest in the Property is nol Aeo ardized. If a fien

c - ariges or 19 flled as a result of nonpa ment, Grantor shall within fifteen (15) days after the lien arlses or, if a
" llen I filed, within titeen (15) days after Grantor has notice of the #iing, secure the discharge of the lien, or if
S reﬁuealed hy Lender, deposit with Lende: cash or a sufficlenl corporate surety beond or other security -
't satlsfactory to Lender in an amount sufficiery 1 clacharge the tien plus an* costs BAd atlorneys’ fees or olher
L chnrges that could accrue as a result of a yorioiosure or sale under the llen, In any contest, Grantor shall :

v defend itself and Lender and shall salisty any adverse ]udgmenl before enforcement agalnm the Propeny,
*+ Grantor shall name Lender as an addliional obligee under any sufety bond furnished in the coniest
" proceedings. T e - . S :

.. Evidence of Payment, Grantor shall upen demand furivian to Lender satisfactory evidence of paymen of the
... tuxen or asscssments and shall authorize the appropriate ZoLormmantal officlal 1o'deliver 10 Lender at any time

G @ wrliten stelement of the taxes and assesemoente against the roperty, .. oo

* - Notlue of Construction. Grantor shall nolify Lender at least w2 (16) days belore any work is commenced,
~ any services are furnishud, or any materials are supplied {0 the Prapsity, If &y mechanic's llen, materlalmen’s
1 ian, or other lien could be asserlad on account of the work, servic s, ¢f materialis, Grantor will upon request
“ - of Lender furnish to Lender advance assurances satisfactory to i.encar that Grantor can and will pay (ha cost

" of such Improvements. S L T e ¢ -

&HRPHEF(!,TY DAMAGE INSURANCE. Tha foliowing provisions relating lo inguriza the Propany are a pan of this
o g n oot L T T T T AR IRV NI PR [ . . - i *

- Maimenance of lnluruﬂoo. ~ Grantor shall procure and maintain policies o! fire insurance with standard
Cut gxiended coverage endorsements on & replecement basie for the full insurab'e value covering all -
“or Improvements on the Real Pfopem‘ in an amount sufficient to avolid aapplicatlon of anv £oinsurance clause, and
" with a standard morigagee clause In favor ol Lendor, Grantor ehell dlso procure and g% aain comprehansive ..

Qonoral Natggtg Inauranco in such coverage amoums as Lendaer may request with Trustre-and Lender belng +
.. namo¢ a8 ilonal Insureds in such liability insurance policles. Adcditionally, Gramor shull maintaln such
., - olhor Insuranca, nck:dln but pot limited to hazard, business interruption and boiier insurancu.as Lender may *,
roquire,  Policiey shall Do written Dy such inkurance compenies und In such form as may be reasonnbly
alicn lable }10 Landor, Grantor shall daliver to Lender cenificales of covarpge lrom each (nsurer contgining a
~ slipuiation that covarage will not be cancolled or diminished withoul a minimum of ten {10) days’ prior wiillen
- netica to Lender and not conteining any disclaimer of the insurer’s linbitity for failure to gilvo such nohice, Each
:* Ingurance policy alpo shall Include ary endorsemant providing that coverage in favor ol Landar will not be
O impnirod in ang' way by angdafl. omission or default of Grantor or any other person. ghould the Roal Property
At any {imo bocomo focated in an area_designated by the Direclor of the Federal emergency Managemeni

. Agency s a agmclm flood hazard area. Granior n?mes 10 obtaln and mainiain Foderal Flood insurance, lo the

L ‘om such Insuranca (s roquired by Londer and 18 or hecomes avaifabie, (or the term al the lcan and for tho
v (ull unpald principa! balance of tho loan, or the maximum fimit of covaraga that ta avallabie, whichover s less.

.. Application of Pracecds. Grantor shall promJany nomr Lander of any loss or damage (o tha Property. Lender
E\u mjke &rocil ot lose it Granior falls to do so within fihoen (15) days of the casually. Whother or nm

- Lardor's socur !g # Impaired, Londor way, at ite oloction, apply the P:ocoeds 10 1he roduction of ihe
~ |ndoblodnoss, p xmum of any lion aﬂocting the Propery, of tho restoration and repalr of the Propongh i
onder olocis to apply lh(i procoeds (o rastoration and repalr, Granior shall repair or ropiace the damagod or

, domromnd {mprovnmon]n n a4 mannor satisfactory 10 Lender, Londer shall, upon satisfactory proof of such
oxpondiiure, !w or reimburse Granior from tho proceeds for 1the reasonabie cost of repalr or reatoration if
Grm]wr ia not in defaull herounder, Any proceods which have not b?on disbursed within 180 oays aner thelr

- {OCOIPE ang which Londor has not commitiod 10 the ropalr or restoration of the Propeny shall bo used first 1o

. 1]

y e

PR . .
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v, + PAy any amount owggy 10 Londor ungier thiv Morigage, then Lo prapay accrund intorest, tnd tho romuingor, I
i GRY, ahu\l be m?pli 1o the principal balince of tho indebladnoss. |l Lender hoide any procends aftor
" puymant in tull of the Indabtodnass, such procoads snall be pald 10 Gramor, C L e

w0 Unadpired Insurance ef Sale. - Any unaxpirad Ineurance sholl inure 16 the benaflt of, and pass 10, tho
© purchpsor of tho Proporty covored ?v n‘lu Monpago al ung (rusioa’'s saie or othor nals hold undar the
_provisions of Whis Mortgagid, or at any foroclouro BAID O BUCHh PIOpRRY, | o0 1w wunt cerer e

T Frantor'n Report on Inaurance, Upon {equm" of Landa, howovor not moro than once a year, Grantor shall
. lurnaiglt 1o Lendor a ruport on cach axishing poilcy of insurance showing: (n%lhu name of tha inaurer; (b} tho .
qr o rlgke dnaured: () tho amount of tha poficy;, (d) the propany insured, tho then current raplacemaont viluo ol
' guch propony, and the manner of dofo : . ‘
shalt, upon roguont of Londor, hivve an indapandon: appralaor satisfactory 10 Londer doforming tho cash value
v raplacemont coet of the Propety. S P S

TAX AND INSURAMCE RESERVES, - Gmnlrr noroos 10 egtablish & reeerve account 10 bo rethined from the fonns
prococds in such Zmount deamed 10 bo sulficlent by Lendor and shall pay manthly 1n1o 1hal rosarvg aecount an
amount oquiviiar e 112 of the annudl real eetidd Wnxes and iniurance promiums, e dstimatod by Lendor, 80 ng
10 provide sufficlont fands tor the paymont of each yoar'n taxes and Insurance promiums one manih grior (o tho ’
date the taxes and inedranca promiums become dolinquent, Grantor shall furthor piy & monthly pro-rila share of
all assessmants and owie: chirpes which may accrun Againal the Praperty. I the amount 50 astinalod agu paid
shalt prava 10 bo Ineuliicinet-to pay Buch taxes, insurance premiums, asnossmonts and othor charges, Granior
ghall pay the ditterence or. dumind of Lender, A(l such paymaonts ghall he cgrtlm in an intoresi=frae rasorve
account with Laender, providec tha I this Morigage (s oxaculed in connpelion with tho granting of A mongage ona
slngle-famlly owner-ceouplod Conidantlial proporty, Grantor, tn llau of oslablishing duch roserve acoount, may
pladge an internal-boasing savisga account with Lender {0 secure tho paymani of estimped txos, neuranco
premiums, asseesments, and olhor Lnirpes, Lender shal’ hava the righl 1o draw upon the resarvo (or plo?gu)
account to pay such itoms, and Londar shatll not ba required 10 dalermine the validity or accuracy of any Ham
belare paying 1. Nothing in the Montguge-shalt bo consirued Ml requiring Lender to advance oihar monies lor
guch purposgs, and Lendor shall not Incur any fabiitty for anything It may da or omil to g0 with raspect 1o the
rogerve account. All amounts in the reserve fcuaunt are harcbr plod?‘ad 10 further secure the Indobtadnesy, and
Lender is hereby authorized o withdraw and azp'y such amounts on the Indebledness upon the accurraence of an
aven! of default as dascribed below, ... e L4 BB g T o

EXPENDITURES BY LENDER. "It Grantor fails to compiv. with any provision of this Mongago, or If any action or
grocaedlng is commenced that would maLerIauy affor, Landor's Intereats in the Property, Lender on Granlor's -
ohall may, but shall not be required to, take any aclion. thes Lender daame apgroprlale, ny amoun‘ that Lander
expends in so daing will bear interest al the rate charged undar the Note from the dale Incurred or pald by Lender
to the date of repa¥mant by Grantor. Al such expenses, my Lerder's option, wil (1) be payable on demand, (b)
pe added to the batance of the Note and be apportioned among and he payaﬁle with any instaliment ?aynp‘oms {0
becorne due during either (i) the term of any applicable insurancs raficy or” (Il the rema nlnﬁ term of the Notg, or -
(c) be treatod as a balloon payment which will be due aurgi Pnyabls 8. the Nole's mnt?rhy, This Mortgage aleo will
sacure payment of these amounts. The rights provided for’in thie parsoraph shall be in addition to any othor
tights or any remedies 10 which Lander may be entiliad on account of the detfaull, Any such action by Lendor
ﬁ gli not be construed as curing the defaull 8o as {0 bar Lander from any remedy that' it otherwiso would have .
a y e e ITEEEEE - Sl LT Pl e .
moAr?gF;Agw; DEFENSE OF TITLE., The tollowing provisions relaling o ownorstup of the Property aro a pan of this
ge. S e g o RRITRT R TR
. Title, Grantor warranls that: - (a) Granlor hoids qood and marketable tille of rauord to the Proparty In fee .
-1 stmple, fres and ciear of all liens and encumbrancas other than those set forth in the meal Proparty description
i arin anaf titie insurance policy, thla repont, or final title oi}lnion issued In favor ol, and recapted by, Lander in ",
g, Gannaction with this Morigage, and s (bj Grantor has the 1ull right, power, and authoriy ‘o nxecute and deliver - -
RIS lhis MOﬂQaDB lO Lﬂndef., EER TN PR VR, Tp g . S ey I -

i I Defense of Title, Subjec! 1o the exception in the paraﬂraph above, Grantor warrants and ‘wiil foraver defend -

U the title to the Propenr against the lawiul claims of all parsons, - In the evenl any action ot roceeding is.

“ commencad that questions Grantor's title or the interest of Lepdar under thls Mongags, Granor shall dafend.
the action at Grantor's expense. Grantor may be the nomina Parry In sucgJaroceedmg, hut Lender shali be-

o0 antitied to csmmcmale in the proceeding and 1o be represonted In the proceeging by counsel of Lendar's own. ~

.+ cholee, and Grantor will dellver, or cause to be delivered, o Lendar such instruments ea Lender may request, |

-0 from time to time to permit such participation, . 1 e i - el e e :

Compliance WHh Lawe. Grantar watrants that the Propeny and Grantor's use of the Property complies with -
all existing appiicabie laws, ordinances, and regulations of governmental authorlties, Including without
-+ limitation all applicabio environmenial laws, crdinances, and regulalions, unless otherwise specifically
v excepted In the environmental agreement executed by Grantor and Lender relating to the Property. -~ .

CONDEMNATION, Tho following provisions relating lo condemnation of the Proparty are a part of this Mortgage.

.+ Application of Net Proceeds. 11 all or any pan ol the Property s condemnad by eminent domain proceedings -
1 OF DY &0y Proceoding or purchase In iy of condemnation, Lender may &l {ts election require that all or any
w2 portion of the net proceeds of the award be applied 1o the Indebtedness or the repalr or restoration of the
;o Property, The net proceeds of the award shall mean the award after payment of ali reasonable costs,
.+ - expenses, and aftorncys’ tees incurred by Lender in connection with the condemnation, -~ . . - -

v i r e
CoI e e

fovrn,
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v Froceedings, i any procesding in condemnation g hled, Grantor shall promplly notity Lender in wrltlri.é; ﬁ}id .
- Grantor shall promptly take such stops as may be necessary 1o delend the action and obtain. the award. . -
" Qrantor may be the nominal party tn such proceading, but ‘Lender shall be entitied to participate In the -~
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o aprogcooding and 10 boe ropresentad in the proceeding by counsol of s own choice, ang Granior will deliver nt

" pxorcise any or all'ctus-ava

o, WhIG

gaﬁ?g* ;;ot t?:% delivored to Lendar such Instruments as may be requesiod Dy it fromn ime 10 time 10 permit such
articipation, . . - . .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITHIS, The foliowing provisions
rotaling to governmenial 1axes, tees and charges are a part of this Mongage: . : :

Current Taxes, Feea and Chqu'el. " Upon roﬁuest by Lender, Grantor ghall execule such documenis In
© pddition to this Mongage and take whatever other action I requesied by Lenger 10 perfec! and continue
1 Landor'a lien on the Keal Property, Grantor shall reimburse Lendar for all 1axes, as describeg below, logether

with all oxpanses incurred in recording, perfecting or continuing this Mortpage, incluging without limitation all

taxos, foos, dotumentary stamps, and other charges for recording or registering this Morgage, -

“ Taxew, * The foliowing shall constitule taxos 10 which this section applies: {a) a specinc tax upon hig type ol -
Monf:ﬂéw of upon it or any pant of the indeblednoss secured by this Mon‘gtg)e; (b} & spocific 1ax on Borrower
1 Borrowar (8 authorized of rmlrnd 10 deduc) from paymenis on the (ngebledness secured by this type

!
Morlgago, (C) 2 1ax on he type of Mortgage chargeable apainst the Lender or the holder of the Note; and %1)
¢

R spociic 1 or all or any pertion of the Indabledness or on payments of principal and Interes! made

© Borrowar, ..o

- Subsequent Taxcus. If any t1ax 1o which this section_applies |6 enacted subsequen! 10 the dal: of this
. Mortgage, this evern shall hqve tho same effect as sn Event_o! Default (as defineg below), and Lender may
_ lable remodies for an Event of Delault as provided below unless Grantor elther
.~ '.|a) pays the tax beforc i kacomes delinquent, or &b) conlests the 1ax o6 growdeo above in the Taxes and
L l.ieegnggﬂon and deposiis viih Lendar cash or 8 sufficlent corporate susety bond or other security satisfaciory
SECURITY AGREEMENT; FINANCP.S STATEMINTS, ' The following provisions relating to this Morigape as &
socurily agraement are a part of this Morigape, AT L - TR
... Secur Aqraement This ingtrumen? shall constiiute & securllty agreemeni to the extent any of the Propeny
' constitutes lixtures or othat personal Lioperty, and Lender shall have all of the rignts of a secured party undet
" the Unilorm Commerclal Code as amenaed yromtimetotime, ... oo oo . L

Securlty interest. Upon request by Lendur, 3rantor shall execute linancing statements and teke whatever
oiner action s requesied by Lender to penzoi-and continge Lender's security interest in the Renls and

: ' Parsonal Property. in addition to recording this Maitgage in the real property fecords, Lender may, &1 any
" time and wlthout turther authorization jrom Grantod, file executed counterparts, copies or reproductions of this
S Moniga?e as a fmanging statement. Grantor shall reiriaree Lender for all expenses incurred in perfecting of
- continuing this security interest, Upon default, Graniorshall assemble the Personal Propertrhi,n .;Jhman(nac;.sdand '
in three ays

o - U VIR LR

@t & place reasonably convenien! to Grantor and Lender a7« make it available o Lenger wi
U ater recelpt of written demand from Lender. ... o it o e

Addrernses, The mamn? addresses of Grantor (debtor) and Lundér (séi:uked b‘any).“!rérﬁ“whlch in1brmaiioh
|

.,1_’1‘_!,;l concerning the securlity interest granted by this Mortigage may oe ohained (each as required by the Unilorm
-« Commercial Code), are as stated on the first page of this Morigage.. ... .. - Y
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisizrs. relating to further assurances and
attorney-in-fact are a par of this Monigage. - ‘ s W, e e e e
" Further Assurances, At ary time, and trom time to time, upon recues! of Lhandar, Grantor will make, execute |
and deliver, or will cause to be made, executed or delivered, 10 Lender or'lo Lender's desighee, and when

- ~ requaested by Lender, cause to be flled, recorded, refifed, or rerecorded, as the case may be, at such times -
-~ ueeand in-such offlces and pleces as Lender may deem appropriate, any and all such incrigages, deeds of trust, &

i: -, Security deeds, security agreements, financing statemenis, continuation stalements. insfruments of further =

in order 1o effectuale, complete, pertect, continue, or preserve (a) the obligations of\3rantor and Borrower
.. under the Nole, this Morinage, and the Related Documents, and (b) the liens and security Inierests created by
7 this Mongaqe as first and prior liens on the Property, whether now owned or heraalier accwiied by Grantor,
' Unless prohibited by law or agreed to the contrary by Lender in wriling, Grantor shall reimburse Lender for ali
: -~ CO8I8 and expenses incurred In conneclion with the metters referred Lo in this paragraph. . . . .- ., -0,

« - Attorney=in~Fact, {1 Grantor fails to do any of the lhln?s referred to in the preceding paragraph, Lender may - -
~-do 40 for and in the name of Grantor and at Gran

“r

FULL PERFORMANCE, - If Borrower pays all the Indebtedness wnen due, iarid mher\;}sé“pc‘e‘dé‘rmé a{‘l'l the

" obligations imposed upon Grantor under this Morigage, Lender shall execute and celiver to Grantor a suitable -

satisfaction of this Morntgage and suliable stalements of 1ermination of any financing stelement on file evidencing

“Lender's security interast in the Renis and the Personal Property, Granto! will pa-,rhnr permifieg by applicable faw,

- any reasonebie terminalion fee as determined by Lender from lime to lime.

owever, paymenl I8 made by ©
Borrower, whether voluniarlly or otherwise, or by guarantor or by any third pany, on the Indebledness ang

- thereatter Lender is lorced to remit the amount of thal payment (a) to Barrower's trugtee in bankruplcy or 1o any

- similar person under any federal or siale bhankruptcy law of law for the retie! ol debtors, (b) by reason of any

judgment, decree or order of any court or agministrative body having jurisdiction over Lender or any ol Lender’s «
proparty, or (C) by reason of any sett'ement or com‘;‘mse of any claim made by Lerider with any claimant (including
without limitation Borrower), thé Indebledness shall be considered unpaid for the purpose of enforcement of this

- ~Mortgage and this Mortgage shall continue to be effective or,shali be reinslaled, as the case may be,

assurance, certificates, anc other documents as may, in the sole apinion of Lender, ne'nzcessary or desirable © . |

or's expense. For such purposes, Granior hereby & *
Irrevocably appoinls Lender as Grantor's attorney-in-fact for the purpose ol making, executing, deflvering, * *"

" ... Ning, recording, ant doing all other things as may be necessary cf desirable, in Lender's sole opinion, 1o -~

U accomplish the maners relerred to In the preceding paragraph. .. ooeovver oo o % ‘ :
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ncﬁwlma arding any cancellation of this Mmlg«;m or of anx notn or othor Inslrumant or agroement uvldonclnv ho
In ocury th ihat

ohtadnens and the Proparty will continue 1 ure tho amaount ¢ or rocovared 10 th samo oxtont as |
amount never had boon 0"‘1 nitly rocelved by Londor, and Granttr shall bo bound by any judgmont, decrao,
ardie, solllomont of compromisn rolating 1o tha Indobtodnons or to \NI8 MONGARe. o oo
“DEFAULY. Each of tho following, nt tha optlon of Lendar, shall constitute an ovant of defaull ("Evant of Daliull®)
undor this Mongugu: _ . ‘ :
11 Defauft on indebledness. Fallure of Borrowar to miko any prymeant whon dug on iho Indebincnoss, '
0 Cofauit on Othar Paymoms. Fallure of Granior within tho lime roqjulrrx’ “[y hig Morig Po 10 m’tku any
o gawggt for taxes or [nauranco, or any othor paymoni noceasary 10 provant filing of or to olfocy dischirgo of
i, n . , , ) . .
nl " £ !

FITTIN et l
Environmantal Dofaull. . Fulluro ol nny
covonant or condition contained in any onvironmontal agroemant exocutad in connection wi

I I ST 1 L N R TNATIRN

My l'o”dommv with or pmlo]m whon gue alr wir?’ 'ohll‘ﬁauon.
s ) tho Hropaty.
!w Dwum”’“‘a TSR AR S BT VIR TR ST TR TRl L R T S Y DY S TE N SRR SO B “'II')"IH S

o Morigage, tho Naia or in any of th

win Compliance Baault. Falluro t?‘;:gu'mh with any other term, obilgntion, covonant or aonditlon comuined in thin

Dofault in Favor o/ Third Partlos. Should Borrowor or any Grantor dofaull undor nny loin, oxtenslon of |

tee CTOCH, BORuUrity agrovmant, "urchum or Ailos agreamant, or ary othor agroomont, in 18101' of gny othot croditor
o OF poraon thal may medally affem ar,!? of F‘lorrower % pr ‘mﬂ‘y ar Borrower's 0{ uw rm}l r'8 ability to ropay
v they LONNG or porform thatr respoctivo obligatlons undor This Mangans or any of tho Helalad Dacumants, .

" Falvo Statoments. Anly wirranty, ropmsnm lion o sttoment mado or furnlshid o Londor b o on hohaif of
i Grantor or Borrowor undiinie Mot floge, tho Noto or tho Rolatod Bocumants is falen or misloading In any
malorinl roapoat, oithor now o B¢ thetimo mudo of furnished,

e ,naolvnnc . The dlsaolutlgn ot tormination of Grantor or Burrgwor'a oxlalento an gﬂolno butinges, tho
.71 Ingolvency’ of Grantor or Borrowar, hp uppo&almom ol a recelver for any pant of Qriintor or Borrowor 8
o ﬁ"’ ony, uny napignment [_?r tho bangH 5t ar torr an !va of craxiitor wor .olg.

1y procoeding under any hinkruptey of (nzolvancy Awe Dy Of againal Grantor of Borrowar, .

1| Foraclopure, Forfalture, elo, - Commencutnst of loraciosuro or lorlnlure proceodings, whothor by Judicial
w0 progooding, woif=halp, repospoasion oF Any dinar moihod, by any crlr.mor ol Granior of by any oovmm‘um 0l
oot AGONCY RGRING ANy of thiy mprn . Howevir, (ks vubsection shiw! nol mfpl n tha ovonl Of & ood falth
S npu\u by Granmtor aw 1o 1ho valld| f g roasonablenoss of the clalim which Js fho hasle of tho foraclosuro or
o forafellwig proceeding, provided thal Grantor glven Luadnr weilian notico of such cikim and furninhow rasorvos

© o 1o & Surely bond for tho clilm gausiactory to Lontar, .. o o wie e e e

Broach of Other Agreement. Any bronch by Grantor or-doirtwor undor tho torma af any othar apreamant
wor Dotwoen Gramtor or Borrowtr ind Londer that s not remadicd within unz araco portod gmvl;ha thergin,
eat Ineiuding wllhou fimRation am‘ u?mumm concoming ony anidzolednoss or other obligation of Grantor of
i -+ Borrowor 10 Londor, wiathor oxinling now or Ister. .. .. v ; e
" Bvanle Affecting Guarantor, Any of tho proceding ovanty occurs with ronpact (o any Guarantar of any of the
b thobmdnusa orouny ?Bunrunwr ﬂﬁm or becomoy ir?compmom, Of LOVOREY ﬂ t(flspuwuvum villdity of, orylln‘atllly
', undor, any Guaranty of tha Indobtodness. = ... ... .. -, - . .. e :

b

anl iy ot iy LI 1 K3 SR

[T RN BN \

R L R

prospoct of paymont of portormance of the indebtodnots s Impalred, ... .

1o Insecurlty, Landor rouscnably dooms Reol INSGCUR@, /iy xisiie i i @RV OSRGT 1 RO AL
 RIGHTS AND REMEDIES ON DEFAULT. Upon tho accurronco of any Evant of Dofault @ny s any tma theroaftor,

2 ZCICE

o boand apply 1

Lendor, at it aption, muy oxorciue any ono or morg of tha laliowing righta and romodios, 4n wrkiitlon to any other

o g ' g - RN B DT R T

rights or ramodios provided by law; . . ..., ‘ . o I
Accolorate Indebladnass. Londor shull have tho right m its option without notlco to Barrswar to doclaro tho

"y, ontiro Indobtadnoss immediatoly duo and payabla, including &ny prepayment panaity which Baniower would bo | ;

RILETIIY

by I'OQU"OU 'O DIW. NIRRT LML g . e R

Y1 yeC Remedies. With raspoct to ail or LW pnr&ol the Porsgnal Propony, Landar shall havo all the rights and ..
niform 0 |

romacdios of a socured party undor tho ommorcial Codo.

1o collect Rents, ' Landor shall hivo the right, without notico to Grantor or Borrowor, t0 tako 088088100 of tho |-

. Proporty and collect tha Rents, Including amnunte past due and unpaid, and app! thu not procends, over and

w1, ADOVE Lyon orFu costs, against the in ub?odncaa. !r? ?gnMranco ol 8\13 rlﬂhi, Lgr%r ma rt’%uim any fonant of

e athar user of the Propeny 10 make piymants of rent or uso feos diroclly 1o Londer, [ the

+. - by Lender, then Grantor frravogably oslunaios Lender ag Grantor's attarney=in-{act jo ondorso Instrumonts

o 11 recaived In payment thorgot in the mtmo of Graplor and 1o negollate 1he same an crllocl th? pr?coodu.

- Paymoma by tonants or othor usors 1o Londer in response to L.ender's domand ghall aatisfy th obligations for
which tho piymonts are mado, whother ot nol nrmpmpor grounds for tho domand oxleted. | Lender may

axorclse s rights undor this subparagraph clther in poraon, by agent, or throuph a recoiver,

Morigagee In Possesaion, Landor shall have the right 1o be placed as monaagoo In posseasion or to havh 4

i racalver appointed 1o take popsossion of all or ang part of tha Propenty, with tho powor 10 protect and preserve
=1t the Fropeny, o oparate the Properr}g preceding foreclosura or 8aig, and to collect the Renis from the Property
ho proceeds, ovor and above the cost of the recalvorshl!a; against the indobledness. ~The

~mosigagee in possession of recelver may serve without bond If permitted by law, Lender's rignt to the

o ,napJ;o ntmen! of a rocelver shall exiat whether or nol the apﬁa ent value of the Property exceeds lhe
Ingebtedness by a substantial amount. Employment by Londer shall not disquallfy a person from gerving as a

Lo,

or the commancemant of

) - R RIS '
-1 Adverso Change. A matorla! advared chunge occurs In Borrowor'n inancic condition, or Londor bolieves tho

ol

w
nel

v

T

3ms 0 colinctod -
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ot ilhudggrlg:) ‘;’:;oclown. l.onder may oblain a Judicial decrea foraclosing Granior's Interest in all or any pan of

o the o N L TR o

Deficiency Judgmenl, If pormitied by applicablo law, Lender may oblain a judgmont for any cuficiancy

o rmnalnm Ia m:f lndoblodrluu duo fo Londor aftor application of ali amounts recalved from tha exarcise of the
rights providod In this section. : s ‘
Other Remedies. Londer shull hava ali olhor rights and remedies provided in this Mongaga or the Note o1
avaliabio at law or In oquity. :

... Sale g! the Pro;inm. To the oxton ﬁrmmw by appiicablo law, Grantor or Borrowar horeby walvae any and
" it rigvt Yo have th proport‘y marshailed. In oxorclaing he rights and romedios, Lendor shall De froe to sell all
or aiy part of tho Proporty 1ogothc: of saparately, In ono sale or by separate salos. Lender shall be entilfed 10

1 bkl al any pubtic sate on &ll of any portion of the Pmpcny. . T

gotloo of Saie. Londey shall giva Granior rensonable noticg of the time and Jilﬁce o nn‘y public sala of the

i Porgonal Prorany o of tha tima aftar which nnr privale salp or othor imended dispositfon of the Porsonni

Proporty is to bo mado, Roasonablo notice shall mean notice given at least ten (10) days befora the time of
~{ho ®hlg or dispcalren, . ‘ R S . . :

- Walver; Election ¢7 "emadies, A walver Qx ang me of & braach of a provision of this Mongage el not

o congtiule @ walver 9! 27-pro udico 1he nﬂ‘y righte otharwiss 10 domand etrict complianco with that provision

Of AhY Oihor provision. “diaction by %\ of 10 pursuo any remedy shall not exclude pursull of any other

.. Tam Y and an oloction ta make oxpandilures of lake action 10 perform an obligation of Gramtor or Bulrowal

undor hig Mongﬂgu aftar felliro of Grantor or Borrowse 10 porform shall not atfect Londer's right 10 declre n

dofaull ancl oxorclde ite ramauios under this Mortgage. . . . . .

. Altorneys’ Faes; Expanses. |/ Lordor (nstitutes any sult or action to anforce any of the ierms of this
- Monqln , Londor shall ba antitied (0 racovar such sum as the court may adludga reusonablo as atornoys'
. fnos 0t Irial and on any appeal, Whothor or nat any count action I Involved, all reasonable expensas Incuried
by Londor that in Léndor's opinion ar¢-necqssary al any timo for tho protoction of Ha Inlerost or 1ha
onforcamont of its rights shall bocomeo a 28t of Iho Indabivcness payable on demand and shill bear interest
" lrom tha diﬂo ol exmndttu’u until repald t4 e ralg rovldo? for in J'“’ Note. Exponsoa coverod by 1hi
- naragraph include, without limilation, howavor (ubject (o any limits under upplicablg law, Lendor's altoiheys’
-~ loos ang Londor's l?gn! oxgannos wlwhor orroltharg s A lawsull. including i“ orneys’ fees for bankrupicy
procotdings (Including offorts 10 modily or vacule aAny aulomalic efay of injuncl on) appeals and any
nicipat pool-{ gmont collection sarvices, tho ues'-of soearching records, obtaining t o reports (Including
omﬁlosuro ropona}, uuwurors roporia, and appraisid ‘oas, and (iie insurance, 1o the oxtent parmitiod by

. applicablo law, Borrowor aleo will pay any court coste, in a~dliion 10 all olher sumb provided by law.

.NOTICES TO GRANTOR AND OTHER PARTIES, Any notco unr'urihis Monpage, including witheu timhation an
'gotlc of dofault und any notico of ealu to Grantor, shall be In wrlin,), may be be sent by telolacsimilie, and shall
o offoctivo whaen actulilly dolivored, or when depositad with & ciationally rocognized overalght couder, ot, I
mmio?. shall bo doomed offective whon deposiled in |ho United Stales mil fiist class, reglnwred mall, posiage
opi ? diractod 10 tho addrossas shown noar the beginning of 1his Motoarty, Any pany{ may change 18 addross
or nolicos undor thiv M naaxn l;x aiving formal writtan potice to the othe: Zartios, specilying that ihe purpose of
the no Ic? 6 to change the pany's address. All coples of nolicos of foreclo%u.p from the holder of any tien which
hao '(:r rity over this Mongage shall bo sant to Lendor's address, as shown r.ee: the boglnnlngdof this Mongage.
" fYor notico purposes, Granior agrees to koep Londor informed at all times of Granior's currenl adaress.

ASSOCIATION OF UNIT OWNERS, Tho rollowln? provisions apply if the Real Propaity has been submitted 10 unil
awnorship Iaw or similar iaw for tho ostablishment of condominiime or cooperative owne,en:o of tha Real Propeny:

i Power of Attorney, Grantor ﬂ;antu an irrevocable power uf attorney to Lender (o w"‘.;‘. I*;. '8 discrelion on any

(& mattor that may como before thu association of unit owners. Lendor shall have tho righ 'a exercise this r)owm
£ .i; - Of altornay oniy after dofault by Grantor; however, Londer may dacline 10 exorcisa this pov.eias It sees 1.
*3 1 Insurance, The insurance as fequirod above may be carried by the association of unit owrrs on Grantor's
I DGhl’". and the proceods of such Insurance may be paid to the associmifn of unil ownars {u; the gtérpono of
&:1 o %% gpg or reconstructing tho Property, . i nol 8o used by the assoclation, such proceeds shall be paid o
t:j ; Defaull, Fallure of Grantof 1o perform any'ot fhd obilqailous Imbbéad on Grantor by iné declaration submitting
N ., the Real Propany tc? unlt ownarshlp, by the &;ﬂaws of the ais lation of unlt owners, or by any rules or
. ' reguiations therolinder, ehall be an event of défault under \h aﬁouqage. If Granjor's interest in the Real
od 10 unit ownership, any taliure of Grantor

.. Prapenty s a leasehold interesy and such pro has been subm
v o B lr};m any of :}16 oblipations ?mponosr cgegsr’amor by the lease of the Real Property from Its owner, any

.10 per
defi’nult under such fease which might result in termination of the leass as it pertains 'o the Real Propeny, of

U1 tha assoclation shall be an Event of Default under this Mongage, ., . o
,- MISCELLANEQUS PROVIBIONS. The following miscellaneous provisions are a part of this Mortgage:

. agreament of the parties as 1o the matiers set fonh in this Morigage. No alteration of or amendment (o this
‘ on(yaga %hnl! ba affective unless given in writing and signed by the party or parties sought 10 be charged or
- bound by the alteration or amendment. . . ... .. e L S

‘ . Annunl Reports. If the Property is used far purposes other than Cs:a:‘.(dt'& residence, Grantor shall furnish 10

U any faliure of Grantor as & member of an association of unit owners to tako any reasonable action within -,~
rantor's powor to l‘)rovnnt defaull_ under such lease by the association of unit cwners or by any member of

-
)

- Amendments. This Mongage, together with any Related Documents, constifules the entire underslanding and |




.d

3 I

£ »

R

b osorevess  MOHTGAGE

t.oan No 202336 . - (Continved) ; S L
«; Lender, upon request, a certified siatement of nel operating income received from the Property during ==
Hit! Grantor's g?ovloﬁg fiscal year In auch form and'dm:'l ag Lendgr shall require, % el %ﬁ C

1A

b
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Nat operating Income” sh
mgap gge%aah recaipts Irom tha Proporty less all cash expenditures made in connacﬂog with 81
r Y| . - . " I . ' . . - . . .

| Applicable Law. This Mortgage hae been delivered to Lendar and accepled by Lender in the State of ©
- ¢ lilinols. . Thia Martgege shall be governed by and conatrued in accordange wih the laws of the Slate of

illnols. - At el

Caption Headings. Caption heﬁdin?gnlri this Mdriﬂage are fof convenience purposes only and are nol to b

vaed to Imerprat or detine the provisions of thia Mortgage, .. ... .. . ... LAt .

Merger. There shall be no merger of the Inlerest or estate created by this Mohdage with ahy'dtﬁér nie}esl of

osiale In the Property at any time held by or for the benefit of Lender In any capacity, without the written -
consent of Lender. S e R e .
Multiple Par.ies. Corporate Authority, All obligalions of Grantor and Borrower under this Mortgage shall b
g)im gnd snv'era‘., ango all refarencel:)ylo Gram«:ﬂr shall mean each and every Grantor, and all ?eP 4

responsible tor al-zolipations in this Mortgage, .. . ‘

Sevarabim!.. it & couri of competent jurladiction finds an provision of this Mcmq&qo to be invalid o

unenforcea
unenforceable as to any 0
. deemed to be modified to b within tho lim

le as to any person of circumstance, such finding shall not rendor that provision invaild or
APr peraons or 1Ircummancenl It teasible, any such offonding rovlflon shall be
te of enforceabliity or validity, however, if the olfending provision

" cannot be 8o modlfied, It shall be-stricken and all other provisiona of thia Montgage in all other respects shall

remain valid and enforceable,

Succeasors and Assigns. Subject lo-iha limitations gtatod in I'hla Monfﬂaue on transfer of Grantor's lnm'roah ,
[}

this Moqgago shall ba binding upon and inure to the boneht ol the 08, thelr succassors and assigns,
ownarship of the Property bacomea vesita n a porson otheg tha

may deal with Granlor's succassors Wit valerence to thig Mo
forbearanco or extension without releasing Grarkor from the oblipations of thin Montgaga or llabi

indobtodnoss, _ . .
Time Is of the Essence. Timo is of the essence ir the performance of this Mortgage.

- .- Walver of Homoatead Exemption. - Grantor horevy reloasss and waives all rlgma and beneaflts of the

homeslead axamption laws af the Stale of Hiinols a8 o« mdoblednass securod by this Mortgago,

Waivars and Consents, Londer shall not be deeme (0 fove walved nn[rboms undor this Mortgago (or under

. tho Roelated Documonls{ unioss such waiver is in wriling anc wnpd by Londer. No dolay or omission on the
part of Lendar in axere s#nsg‘ any fiPm shall oporate as & waiver of such rlght or any other fight. A waiver b
any party of a provision of (his Morigage shall not constitute & walver-2f or prejudice 1ho pany's fighl otherwl
to domand strict compliance with thal provision or any other prov slor., . No prior waiver by Londer, nor any |
course of doaling batwoan Lendlar and Grantor or Borrowor, shall corisitito 8 waiver of any of Londllr 8 rlnhiu
or any of Grantor or Borrowar's obllﬂzmlons A8 10 any future transactionn, Whongver consem by Lender 18
reculred (n this Mortgage, the granting of such consemt by Lendor ip vny Instance shall not constiute
continuing consent to subsequont inglancod whara guch consont 18 required. ,

GRANTOR'S LIABILITY.  This Mortjage is oxacuted by Grantor, not peraonallr bt 'a) Trusioo as provided above
in the exarcise of the powir and ? authority conforrad upon nnd vost‘xl 0 il &8 such Trusloo (and Gramtor
thereby warranta !h?‘l It ‘posseaacs full power and authority 10 exacute thia instrumont), It 13 oxprossly undorsiood -
and agrecd that with the axcoplion of tho toragolng warranty, notwithatanding angnhlng o 4ne conlmrx contained
haroln, thit each and all of tho warrantios, indamnitios, roprasentations, covenants, un onaf:.nnl‘ and agreomenta
made In thle Mongaqu on tha paLl of Grantor, while in I?rg\ purporting 1o bg the waitin'les, indemnitios
ropresentitions, covenants, undortakings, and n(“oc onte of Grantor, ara ngvortholesy aach sl ovory ono ol
them mado and (ntended net e poraonal warraniios, indomnitlon, represeniations, covonanis, u-\.uonnklngf. %d
gproamnma by Grantor or for the purpose or with tho intontion of binding Grantor peraonally, and nothing In thie
ongago of in tho Noto shall be consirued as cromting any Hdlblllty on tho pant of Grantor personally ta pay the
Notg or any intaroat thil may accrua thorgan, or any othor lv} oblednoud undor this Mortgage, or to Rorlor nnr
covenam, undertaking, o agroamont, clthor oxpross or imgllod, contalned in lt}lu Monuago. wll such labiiky, [t
any, being uxpfoaal? wilved By Londer and b\{ avary porson now or horeahor clalming pny right or socurlty undor
this Mortgago, and that so far ns Gramor wid Ity succeasors p r?onnllv Ar0 CoRCOrnea, tho legal holdot of hoklors
o! tho Nolo and tha awnor or ownors of any indobtidnoss shall look smo'lx 10 thy Pro?orty tor tho avnéonl ol lno
”oto and Indabtodness, by tha anforcomont of the Hag fwn}od by thia Mortgago In the mannor pravidod in tho
ote and heroln or by action (o enforco tho personal liabllity of any Guacantot, _ |
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erences 1o
orrower shall ‘mean each and v%% Borrawaer, . This means that each of the pergons signing below Is -

G_Pantor, Londar, wilhout notice to Grantor,
rtgage and the' Indebtodn o8 by way of
lity under the

: } "l,‘l Pm ' -

@ operation of .+ |
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" Loan No 202038

GRANTOR ACKNOWLEDGES HAVING READ AL THE PROWSIONS OF THIS MDRTGAGE AND GHANTOR
AGREES TO IFS TERMS. |, oo, s oo oo i £ i o

GRANTOR* o O

IR ‘-ri»"} vl P SISV IR eyhe Ol T v Eipl [ A ‘ coed Wy O g N ity

o _  Standard Bank and Trust Company. s Tmcm Under Tmlt Agrummt dlted March 21, 1989 and known as

ST l"ll'.»""nl N A e -".’”";

' Thll Mortqngo prepmd bv Bonnlo E. Bkt )Istlndnrd Blnk & Tr. Co. '
i TEPIPRERTIN EFRTEY RN i am w..t”“' S"”t oot ",‘-, KRR
Gttt Py o o0 b rs Evergrean Pk, Lils m‘z 1) '

i
b ' Do
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"~ CORPORATE ACKNOWLEDGMENT

ST TF T

O
L T T E

STATE oF "~ anms Ly

n}"’ : . , . . "J} . | ' ~ A”I Y . )
I L )“ C s
COUNTY OF — |

On thls S day of _Maren o, 19 95, balom ma, the undemlg vx1 Motary Public, personally
appomod HRIDGETTE M. SCARLAN, AYY 6.1.0 o ~and - _pRIAN 4 _GRARATO. T.0
and ' o Siandard Bank snd
Trunl Company, as Trunlee Under Trust Agreement daled March 21, 1889 and known »2 Trust #12127, and
known 10 mo 10 be authorizod agonts of the cornoration that executed the Mortgage ana-3zanowledged the
Mortgago 10 bo the freo and voluniary act and deed of the corporalion, by authority of e Bylaws-of by resolution
of its board of diractors, lor tho uses and purposes tharein mentioned, and on oath staled that they are authorized
to omculo this Mong ¢ and In fact executed the Morigage on behalf of tha corporalien,
'ﬁA 1!--[’11.-@ ' . Resiting st _2g0p w 90w & wickary Mitle, 70,
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