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MORTGAGE 950210137 )

S

THIS MORTGAGE ("Sacurty Instrument”) is givenon  MARCH 16TH, 1995 . The morigagoris '
JOSEPH R BAUER and MARCARET M BAUER, HUSBAND AND WIFE e

("Rarrower”), This Security Instrumeri i given to MIDAMERICA FEDEBRAL SAVINGS BANK

b s organized and existing under the lawe of UNITED STATES OF AMERICA , and whosa
Mhieigle 1001 8 WASHINGTON ST, NASLRVILLE, IL 60566

("Lender™). Borrownr owes Lender the principal sum of
"TWO HUNDRED EIGHT THOUSAND AND NO/100
’ Dolars (US. $ 208, 000,00},
This eleb?! is evidonced by Borrover's nate dalad the saine date-as this Securly Instrument ["Nole"), which pravides
for morithly payments, with the full debt, if not paid earliar, dus eiid peyabie on APRIL 1, 2025
Thin Security Instrument sacures to Lender: {a) the repayment of «hvs debt evidenced by the Note, with interes!, and
a1 iesowals, extansions and modifications of the Note; (b) the payment-at ali other sums, with interest, advanced }‘ ;
Gt ot ;mmgraph 7 lo protect the security of this Security Instrument; ard (c) the performance of Borrower's g
cuvanants and agreements under this Security Instrument and the Note, “Far this purpose, Borrower does hereby Lh‘
mortgage, grant and convey 1o Lender the following described proparty locatedin ~ COOK County, |

-
»

linois: LOT 13 AND THE SOUTH i§ FERT OF LOT 14 IN BLOCK 9 IN H.0, STONE AND I
COMPANY 'S BRAINARD PARK SUBDIVISION, BEING A SUBDIVISION OF THE WEST ot
1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 4/2 OF [hR :-;? .
NOBTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 38 NZgTd, :‘
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, <3
ILLINOIS. %
* .‘L
LAND TR (9,
W)
F'-Ladg 70 ¢ "
P.I.N. 18-03-301-030
which hag the address of 947 8 STONE . LAGRANUE '
(Streat) (Chy] ~ )
i honan /\ ‘C)[ |
12ip Cortin} {(*Proparty Address”), f / - l .
LR
|
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TOGETHER WITH all the Improvements now or horeadter srocted on the proporty, and all easemaents,
appurtenances, and fixtures now or hereafter a part of tha property. Al replacements and additions shall also be
coverad by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to
mongage, grant, and convey the Property and that the Property is unencumbered, excapt for encuinbrances of
record, Borrowsr warrants and wilt defend generally the title ta the Property against ail claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with
fimited variations by jurisdiction ta constitute a uniform secusity instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepaymant and Late Charges. Borrower shall promptly pay wini
due the principal o7 aid interest on the debt evidenced by ths Nole and any prepayment and lale charges duc utii
the Nnte.

2. Funds for Taxss <nd Insurance. Subject to applicable law or to a written waiver by Lender, Boirower shall
pay to Lender on the day woninly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for:
{n) yearly taxes and assessnian’s which may aitain priority over this Security ii:3'rument as a fian on the Praperty: (b
yearly leasehold payments ar geaurid rents on the Praperty, if any; (c] yearly hazard or property insurance premiums’
(d) yearly flood insurance premiums, i any, (¢) yeary mortgage insurance premimums, it any: and ({f} any sums
payable by Borrower to Lender, In accarugiice with the provisions of paragraph 8, in liew of the payment of martgage
insurance premiums, These items are called "Cscrow llems.” Lender inay, at any time, collect and hold Funds in an
amount not to exceed the maximum amour! a lender tor federally related mortgage {oan may require for Borrower's
ascraw account under the federal Real Estate se'llement Procedures Act of 1974 as amended irom time to time, 17
U.S5.C. Section 2601 af seq. ("RESPA"), unless tarpar law that applies to the Funds sets a lesser amount. il so,
Lentder may, at any tima, caliest and hold Funds in an amount not fo exceed the lasser amount. Lender may estinaic
the amaunt of Funds due on the basis of current data ind reasonable estimates of expandituras of future Escrow
ltems or otherwise in accordance with applicable law. .

The Funds shall be held in an institution whase deposits are bisurad by & federal agency, instrumentality, or anbity
(inciuding Lender, if Lender is suck an institution) or in any Federal #ime Loan Bank. Lender shall apply the Fund«
to pay the Escrow items. Lender may nol charge Borrower for hotulrg-and applying the Funds, annually anc; ..o
the escrow account, or veritying the Escrow ltems, unless Lender pays Boriowsr interest on the Funds and applicable
jaw permits Lender to maka such a charge. However, Lender may require Boriower to pay a one-lime charge for an
independent real estate tax reporting service used by Lender in connection ‘wita this ioan, uniess applicable laws
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall nat he
required lo pay Borrawer any interest or earnings on the Funds. Borrower and Lendar imay agree In writing, however,
that interest shaii ba paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose far which cach debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

H the Funds heid by Lender axceed the amounts permitied to be held by appiicable law, Lencer 'shall account t
Borrower jor the excess Funds in accordance with the requirements of applicable law. [t the amout of the Funds
held by Lender at any time is noj sufficient 1o pay the Escrow ltems when due, Lender may so notity Borrower in
wtiling, and, in such case Bokrower shall pay 1o Lender the amourt necessary to make up the deficiency. Botrower
shall make up the deficiency in no mare than twelve monthly payinents, at Lender's sole discretion.

Upon payment in full of all sums sacured by his Security Instrument, Lender shall promptly refund to Butiowia
any Funds held by Lander. U, undsr paragraph 21, Lender shail acquire or soll the Propeny, Lander, prior lo Ihe
ncquisition or sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credil

3 againsi the sums secured by this Security Instrument.

- 3 Application of Payments. Unless applicabio law provides otherwise, all payments recaived by Lender undet

* paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Ncte: second, to emounts

=7 Puyable under paragraph 2; third, to interest dus; forth, to principal due; and last, to any late charges due under the

I Note,
-

1041 1/95 page 2 ot 7




UNOFFICIAL COPY

3

4. Chargos; Llans, Borrownr shall pay all tnxes, nasnssments, cfikigsy, ti¥en ihd Impositions attributable to

v oroperty which may attaln priority over this Security Instrumet, and Jensehald paymonts or grounc rents, if any.

isnawer shall pay these obilgations in the mannar provided in paragraph 2, or it not paid in that mannar, Borrower

- pay them on time directly to the person owed paymant. Borrower shall prompily fumish to Lender all notices ol

v e to be paid under tis paragraph. |t Barrowsr makey these payments directly, Borrower shall pramptiy furnish
U Lender receipts evidencing lhe payments,

Borrowsr shall promptly discharge any lien which has priority aver this Security Instrumont unless Borrower: (n)
aqroes in vriting to the payment of the obligation sscured by the len [n a manner accaptable 1o Lender; {b) contests
i gaocd tailh the fiun by, or defants against enforcemont of the fien tn, lagal procesdings which in the Landar's opinion
tonitater to prevent the enforcement of the Hert; o () secures from the holder of the len an agreament satistactory to
toedes subordinating the lien to this Security Instrument. It Lender determines that any past of the Praparty is subject
1w itetowkoch may attain priority over this Security Instrument, Lendar may give Sorrower n nollce ldentifying the lten.
Burasen shall satisty the lian or take one of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or @raperty Insurance. Borrower shall keap the improvements now oxisting or heraafter erected on
tw Proparty insurod mgainst loas by fire, hazards included within the term “extended coveruge™ and any other
b azindg, including floods or floeding, for which the Lendar requires Insurance. This insurance shall he malntalned in
o sinounts and for theperods that Lender requiras. The insurance carder providing the Insurance shall be chosen
', .aower subject to Lende.s_approval which shall not by unreasonably withheld, If Borrowar falis to maintain
Cvrage dascribed above, Lendsr may, at Lender's option, oblain coverage to protact Lender's rights in the Property
i aosordance with paragraph 7.

All insuirance policles and ranewale-s%.ail be acceptahia to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policiez and renewals. It Lender recuires, Borrowsr shall promptly give to
Lender all raceipts of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt notice to
the insurance carrier and Lender. Lender may inz«2 proof of loas if not macde promptly by Borrower.

Uniuss Loidor and Borrowar otharwise agree irwiriting, insurance proceads shall be applied to restoration of
repan ol he Property damaged, if the restoration of repelr is economically feasible and Lender's securlty Is not
lossutwd. 1 the resloration or repair is not economically feasible or Lender's security would be lessened, the
mswance procesds shafl he applied lo the sums secured Ly 20is Securily Instrument, whether or not then due, with
any excess paid to Borrower, 1t Borrower abandons the Proparty.-or does not answer within 30 days a notice from
onder that the insurance carrier has offered 1o settle a claim, the’. Lender may collect the Insurance proceeds.
Lunder may use the procesds to repair of restore the Property ar Lo ey sums sacured by this Securily instrument,
whather of not then due. The 30-day period will begin when the notice is gven

Uninss Louger and Borrower otherwise agree in writing, any application 41:roceeds to principal shall not extend
1 pustpone the dug Jate of the monthly payments referred to In paragraphs ¥ 2ad.2 or change the amount of the
payments. 1 under paragraph 21 the Property is acquired by Landar, Borrowsr's 235t 10 any insurance policles and
nroceeds rasuiting from damages Yo the Property prior to the acquisition shail pass, (2:Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisttion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower 2 L.oan Application;
Lenscholds, Borrower shall accupy, establish, and use the Property as Borrowar's principal vesidence within sbdy
days aiter the execution of this Sacurity instrument and siall continue to occupy the Propeity as Qotrower's principal
residence for at least one year aler the date of occupancy, unless Lender otharwise agrees in writing. which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are bayond Borrower's control.
Rorrwer shall not destroy, damage or impalr the Froperty, allow the Property to deteriorate, or commit waste on the
Property, Borrower shall be in default it any forfsiture action or proceading, whether civil or criminal, is begun that in
Landur's good faith judgement could result in forfeiture of the Property or otherwise materlally impalr the lien created
by this Security Instrument or Lendar's security interest, Borrower may cure such a default and reinstate, as provided
i piragraph 18, by causing the adlion o praceeding to be dismissed with a ruling that, in Lender's good faith
dutermination. preclides forfeiture of the Barrawer's interest in the Property or athe! material impairment of the lien
cri-ated by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the ioan applicalion process, gave matarially false or Inaccurate infarmation or siatements 1o Lender (or failad to
piovide Lender with any materlal information) in connection with the loan evidenced by the Note, including, but not
limuted to,
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ieprasantations concerning Hlatrower's occupancy of the Property ag a principal residence. if this Security naltumon
is on a lanseliold, Borrower ahall comply with all the provisions of the Isase. |f Bortower acquires fee title lo the
Property, the leasahuld and the tee title shall not merge unless Lander agreas to the marger in writing.

7. Protection of Lender's Rights In the Property, ! Borrower fails to parform the covenants and agreements
contuined In this Securlty insirumant, or thore is a jegal proceeding that may signiticantly atfect Lender ., rights in the
Proporty (such as proceeding in bankruptey, probate for condemnation or forfeiture or ta enforca lawa or regulations).
the Lender may do and pay for whatever is nacessary to pratect the vaiue of the Praperty and Lender's rights i the
Property. Lender's aclions may Inciude paying any sums secured by a lien which has priority over this Sccunty
Instrument, appearing in court, paying reasonable altorneys' fees and enlering on the Propeity {o moke repans.
Althaugh Lender may {axs action under this paragraph 7. Lendar does not have fo do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by
this Sacurity Instrument, Unless Barrowsr and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursemerd at the Nate rate and shall be payable, with interest, upon notica trom Lerdor to
Botrower requestiry oayment,

8. Mortgage Irsurance. |f Lender required morgage insurance as a condition of making the loan secured by
this Sacurity Instrument. Borrower shall pay tha pramiums required 1o maintsin the mortgage insurance In effect. 11,
for any reason, the morigage insurance coverage required by Lender lapses cf ceases 1o ba in elect, Borrower shall
pay the premiums required to'eitain coverage substandially equivalent 1o the mortgage insurance previously in effect,
at a cost substantially squivale:st ta the cost 1o Borrower of the mortgage insurance previously in effect, from an
allernale mortgage insurer approved by Lender. (f substantially equivalent morigage insurance coverage 15 net
avallable, Borrower shall pay to Lerde: sach month a sum aqual 1o one-twelfth of the yearly maitgage insutince
premium baing pald by Borrower when<he insutance coverage lapsed or ceasad to be in effect. Lendsr will ncci
uae and relain thess payments as & loas reserve in lieu of mortgage insurance, Loss resarve payments may .
fonger be required, at the option ol Lender, i’ mortgage insurance coverags (in the amount and tar the petiod that
Lender requires) provided by an insurer approvad by Lender agalr becomes available and is abtained. Borrow.r
shall pay the premiums required 1o maintain mortgiage Insurance In effact, or to provide a loss reserve, until the
raquirement for mortgage Insurance ends in accordance with any wrilten agreement between Borrower and Lender or
applicable law.

9. [nspection. Lendes or its agent may make reasunabls piines upon and ingpeclions of the Property. Londe
shall give Borrower notice at the time of or prior to an inspection spe-ifying reasanable causa for the inspaction.

10. Condemnation. The proceeds of any award or cicim for d2iages, direct ar cansequential, in cannection
with any condemnation or other taking of any part of the Property, or for conveyanca in liet of condemnation, are
hereby assigned and shall be paid to the lender.

In the avent of a total taking of the Property, the proceeds shail be applicd *o e sums secured by this Secin:: .
[nstrument, whether or not then due, with any excess paid to Borrower. [n the even, of a parlial taking of the Prey.c.,
in which the fair market value of the Property immediately before the taking is equal (o or greater than the amourt .
the sums secured by this Security Instrtument immediately beloie the taking, unless Borrowel and Lender otherwizc
agrea in writing, tha sums secured by this Security Instrument shall be reduced by the-amoint of the proceets
multiplied by the following fraclion: (a) the total amount of the sums secured immediately before twe \aking, divided by
{b) the tair market value of the Properny immediately before the taking. Any balance shall be paidlo Rarrower, {n tha
avent of a partial taking of tha Proparty in which the fair market value o1 the Property immediataly betoie the taking 1s
lass than the amount of the sums secured immediately before the taking. unless Borrower and Lender otheiwise
agres in writing or unless applicable law otherwise provides, the proceseds shall be applied to the sums secuicd iy
this Security Instrument whether ar not the sums are then due,

it the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnar ofters to
make an award or settle a claim for damages, Bortower fails to respond to Lender within 30 days aftar the dale 1le
notice Is given, Lender ia authorized to coliect and apply the praceeds, at its option, either to restoration ar repair of
the Property or to the sums secured by this Security Instrument, whether or not then dua.

Uniess Lender and Borrower aotherwise agrae in writing, any application of proceeds to principal shall not extead
or pastpona due date of the monthly payments refarred 1o in paragraphs 1 and 2 or change the amount of suun
payments.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for paymert or
modification of amortization of the sums secured by this Security instrument granted hy Lender to any successor in
interest of Borrower shall not aperata to releasa the liability of the originat Barrower of Borrower's successors in
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.+ Lender shall not be raquired to commence proceedings aguinst any successor in intarest or refuae lo extend
Line 1. payment or atherwise modily amartization of the sums secured by this Security Instrumeit by reason of uny
0.4 made by the orlginal Borrower or Borrower's successars n Interast, Any fortbearance by Lender I exercising
g reiht or remedy shall not b o walver of or preclude the oxerciso of any rigiht or remedy.

12. Successors and Assigns Bound; Joint and Several Llablity; Co-signers. The covennnis and
ngreaments of this Security Instrument shall bind and benofil the successors and asslgns of Lender and Butrawer,
subjuct Lo thn provisions ol parngraph 17, Borrower's covanants and agreamonts shall be jolnt and several. Any
Wnerowar who o-signs this Security Instrument but doos nol sxecule the Nole: () i co-signing this Security
et ol only la mongage, grant and convey that Borrower's inturest in the Proparty undor the tarms of this Security
v oot (b) ia not porsonally obligated to pay the sums secured by this Sacurity Instrument; and (c) agraas that
« . ad any other Bontowor 'nay agroe 1o extand, modily, forhear or make any accommodations with regard to the
levm o this Securlty Instrument or the Note without that Borrower's consent.

13. Loan Chargea, 1l the lonn securad by this Sacurily instrument is subject to a law which sats maximum loan
toraos, and that i is finally interpretad so thal the interast or other loan charges callectod or to be collacted In
cnection with the 'dar-excend the permittod imits, than: (a) any such loan charge shaii be reduced by tho ammount
<y asaty 1o duce ha charge to the permitted imit; and {(b) any sums already collected fram Boriower which
. Jdad pannitted lirmits-#iihe refunded to Sorrower,  Lendar may choose to imnka this refund by reducing the
i el owad under tho Nois oy making a direct payment lo Borrowar, 1t a refund roduces principal, the reduction
ol o treatad oy a partial prepaymant without any prapayment charge under thu Nole,

14. Notlcus. Any natice 1o Borrown providad for in thia Security Instramant shall be givan by dalivaring It or by
me g it by first class mall unless sppiicznla law requires use of ancther method. The notice shall be diroctod to the
Prop oty Atddross or any other adedross Borrownr designntas by notlce to Landsr, Any hatioa to Lander shail be given
by f1 0 se mail to Lender's address statai-baesin or any othor addrosa Londor designates by notice to Botrowor.
Ay v L provided for In this Secutlty Instrumant shall bo deemed to hava hean given to Borrower ur Lender when
givan s providad in this paragraph,

15. Governing Law: Severabllity. This Sacurlty Initruient shall ba governad by tadornl law and the law of the
jusdiction in which the Proparty is located. 1n the event it any provision o clause of this Securlty Instrument or the
Nota conflicts with applicable law, such conflict shall not atfeci sthar provisions of this Security Instrument or tha Note
e b can b given aftact without the conllicling proviston, To tols end the provisiona of this Securlly lostiument and
tive Mote: wre duclared (o be severahla,

18. Barrower's Copy. Borrower shall bo givan ane conformacd copy o Note and of this Security instrument.

17. Transtar of the Property or a Beneficial Interest in Borrower, ) =il or any part of the Propery or any
intares! in it sol or transferrad {or i a beneficial intarost in Borrowar is sold.crtronslerred und Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, 14vuirs immediate payment in full ot
Al sums sacured by this Security Instrument. Howavaer, this option shall not be exarsined by Lender if axercive ]
mivlnbied by fedsral iaw as uf the date of this Security [nstrunent,

Il Lander exerclses this option, Lender shal! give Borrower notice of acceleration. ‘T atice shall provide a
pered of not lesa than 30 days from he data the notico is delivered or malled within which Ze:irnwer must pay all
sume sacurad by this Security Instrument. 1t Borrower falls to pay these sums ptior to the expiration. of this period,
Lender may invake any remedies parmitted by this Securlty Instrumant without further notice or demannon Borrower.

18, Borrower's Right to Relnstate. it Borrawer inaets ceitain conditions, Borrowor shall hava tha right to have
cr.!reument of this Security Instrument discontinued at any time prior to the earlior of: (a) § days {or such other .
nedel as arthcable law may specity for reinstalement) before sale of the Property pursuant to any powsr of sale
ertaned in this Security Instrumant; or (b) entry of a ludgement enforcing thia Securlty Instrument. Those conditions
ara that Borrower: (a) pays Lender all sums which then would be due undar this Security Instrument and the Note as
It no accelesalion had occurred, {b) cures any defaull of any olher covenanis or agreaments; (¢} pays all oxpenses -
Wieurnud in entorcing this Security instrument, Including, but not fimited to. ronsonnble attorneys' foss; and (d) taka
aunh antion as Lender may reasonably tequlre Lo assure that the lien of this Securlty Instrument, Lender's rights in the
Bropeity and
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Bonowar's obligation to pay the sums socurad by this Security instrumant shall continue unchangud.  Upon
reinatalemant by Borrowar, this Secunity Instrumant and the chligations sacured heraby shall remain fully affective as
it no accelerallon had occurrad, However, this right to rainatate shall not apply in the case of accelaration i
paragraph 17,

10. 8als of Note; Change of L.oan Servicer. The Note or partial inlaraest in the Note (togethor with this Scecunty
Instrumant) may ba sold one or more times without prior nolice to Botrower. A sale may resull in & change In the
antity (known as the “Lonn Servicar') that collacts monthly paymaits due undar the Nots and thia Security [nstrument.
Thate also may ba one or mora changjas ot the Loan Servicar unrelated to a sala of the Note. |1 there is a change of
the Loan Sarvicer, Bortowsr wili be given written notice of the change in accordance with paragraph 14 abave and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which paymenls
should he made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances, Borrowar shall not cause o permil the presence, use, disposal, storage, of feleane
of any Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone slsa 1o do, anything
aftacting ihe Projsny that Is In viciation of any Environmantal Law. The preceding two sentences shall not apply 1o
the presence, use,ur Storage on the Property of small quantities of Hazardous Suhstances that are genataily
recognized to ba appion:inte to normal residential uses and to maintenanca of the Property.

Borrower shall proriot, nive Lendar written notica of any investigation, clalm, demand, fawsuit ot olher aclion [sy
any govarnmontal or regu.aiir; agency of private paty invelving the Proparly and any Hazardous Substance or
Envitonmental Law of which i Borrowor has actua) knowledga. |! Borrower learns, or Is notltied by any
governmental ot raguintory authoity, that any ramoval or othar remediatinn of any Hazardous Substance atfecting tho
Property is nocesswy, Borrower she!i plomplly take all necessary remadial actions in accordance with Enviionmuinal
Law.

As used in this paragraph 20, "Haza dous Substances" gre those substances delined as toxic o hnzanious
substances by Environmantal Law and the rolowing subslances: gascline, kerosene, other flammable of loxic
petroleum products, toxio pesticides and herbicidas, vslatile solvents, matstials containing asbestes oi formaldeiwde,
ond endinactive materiala,  As used in paragrapb 23, "Environmental Law* means federal jaws and laws of V!
Juriseliction whera the Proparty s located that relala ta heath, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turtl er covenant and agree as follows:

21, Accelaration; Remedies. Lender shall give notice 1, Borrower prior to accelerstion followiny
Borrowsr's breach of any covenant or agreemeont In this Secur'ty Instrument (but not prior to acceleration
under paragraph 17 unjess applicable law provides ctherwlse). Thr notlce shall specify: {a) the default; (b)
the action required to curs the default; (c) a date, not less than 30 acy? from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that fallure te cire the default on or before the date
specifled [n the notice may resuit In acceleraticn of the sums secure” bv this Security Instrumant,
foreclosure by judicial proceeding and sale of the Froperty. The notice shal, fuiitver Inform Borrower cf the
right to rsinstate after acceleration and the right to assert In the foreclosure procaeding the non-existence of
a default or any other dofense of Borrowsr to acceleration and foreclosure. If the defe.lt le not cured on or
hefore the date apecified in the notice, Lunder at Its option may require immediate nayrieric!n full of all sums
securod by this Securlty Instrumemnt without further demand and may foreclose this Serozity Instrument Ly
judiclal proceeding. Lender shall be entitied to collect all expenses Incurred in pursulng the remcdics
provided In this paragraph 21, Including, but not limited to, reasonable attorneys' fees and costa ol title
evidence,

-

E: 22. Release, Upon payment of all sums sacured by this Security Instrument, Leader shail releasa this Sceunty
:Instrument withaut charge to Borrower. Bomower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right ol homastead exemption in the Praperty.

L 24. Riders to this Security Instrumeant. 1 one or more riders are executed by Borrower and recorded torether

with this Secunty Instrument, the covenants and agraements of sach such rider shali be incorporated into and shait

M*‘ amend and supplement the covenants and agreemants of this Security instrument as if the rider{s) were a pait of this
T Securlty Instrument.
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n appricabla box{es))

1 Condaminium Ridor I“ 1.4 Family Rider
Blwaakly Paymant Ridor

_| Sacond Home Ridor

| Aditstable Rate Ridor .
| Graduated Payment Rider | | Pisnnad Unit Davelopmont Rider
.| Balioon Rider J Rate Improvement Rider ’

- | VA Rider Other(s) [spacity]

L SHANING LELOW, Bonowar aceapts mid sgjiaan to Hhin tnems and covenants contatnad In this Security
trstrament and in avy riclor () exeacutd by Borrowor mnd tacadad with &,
Witnessas:

, o) b

h]
gt £ N ez e e e A . (Seal}
O TR AN B o - [Seah

Social Securty Numbar

P,

pes /. # AL //Z; ,(.b/f‘ {Swal)

ke BAUb.R N [ " .Borrowar

)
7 ' Soclul Secutity Number
{Seu))

_{Senl)
-Borrower

-Borrower
Suct o A
uctal Secirily Numbaor Scelsd Security Number

COOK wuunty ss:

.‘.'iTy‘\TE‘O[’ ELLN\!OJS.
t. THE UNDERSIGNED -8 Nottyy Public in st for saild counly and state do horeby certly

40 mEPH R BAUER and MAROARET M BAUKR, HUSBAND AND WIFs
, porgonally known to me to be the sama nerson(s) whose name(s)

“abmenbud to tha foregeing instiumaont, appoarad bators mo this day in person, and acknowle 19ml that t hoY

Lojrnd and doliverod the siid instrument ay - thetr frao and volunlaty nel, Tar fe-uses and purposos

there sl fodth.
16TH

Givenunder my hand and official soal, thiy day of MARCH 1995

/ oy uﬂf(;.((//ﬂ%

Ky Comimssion Expios. @ ( ('{( g prarnnossace )
ANNRTYR W, MICKS Nu!my Pubrru

N gy Pubik, State ot 1ilinnts
TS INS TRUMENT WAS PREPARED BY anm wn beus 8/1//HEN AECOADED RETURN TO:
ERICA FEDERAL SAVINGS BANK

It TH KODRANDA
1112 S WASHINGTON ST, SUITE 212

PR S WASHINGTON ST.
HAFERVILLE, IL 60540 NAPERVILLE, Il 60540-7959
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x |Spate Above This Line For Racording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury Indax - Rate Caps)

THIS ADJUSTABLE RATE R!/OZR (s made (s L6TH day of  MARCH . 1999 , and is
incorporated into and shali be deemsu to amend and sugplament the Morgage, Dead uf Trusl o Bacuity Dowd (the
“Secunty instrument”} of the same date given by the undersigned (the “Borrawaer) to secure Borrowar's Adjustablo

Rate Note {lhe "Note™) to
MIDAMIRICA FEDERAL SAVINGS BANK
(the “Lender’) of the sima date and covering the property described in the Security

tnstrument and focated at: 947 § STONR, LAGRAIGE, ILLINOIS 60525
{Propern Add: yea}

THE NOTE CONTAINS PROVISIONS ALLOWING FCi CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUWT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THc o ORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agmemants made iy tho Secutity Instrument,
Borrowsr and Lender further covanant and agree as foliows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiat interest rate of B.000 %. Tha Note provias for changes in the interest
rale and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

Tha interest rate | will pay may change on the firs! day o ApPRIL 18T , 1996 , and on thal day
12th month thareatter. Each date on which my interest rate could change is called a "Change Date "

{B) The indax

Beginning with the first Change Dale, my interest rate will be basad on an Index. Tha "index" is the weekiy
average yield on United States Treasury securities adjusted o a constant maturity ot 1 year, as made aveilable by

\ha Federal Reserve Board. The most racent index figurs available as of tha date 4% days before each Change Date .

is calted the "Current index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable.
informaticn. The Note Holder will give me notice of this choice,

TAULTISTATE ADJUSTABLE RIDER - ARM 5.2 - Singls Farly - Panms Mas Undorm Instiument 1030 Page 1 of 3 1004
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If Landur exercises the option to roquire immediate payment In full, Lender shall glve Borrowur notice of
acculoration.  The natice shali pravide a perlod of not lnss than 30 days from the dale tha nolice is duliverod or
mailac within which Botrower must pay all sums securad by this Security Instrument. If Borrower falls to pay 1hase
sums prior to the axpiration of this patiod, Lander may invoke any remedies parmitted by this Security Instrument
withoul furthar notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covennnta contained in this Adjusiable

S
. , -0t ¢ / x ' /l!"((( f‘/ [Sunl)
) /ﬁﬂm Bonowe

)

_. ) .
o‘-—f 4’2; /-J() 4{" "'\'"'. (©oal
} ’ trowe!
.ufz-l ( 1xveoer” 2

Rate Rider.

MULTISTATE AQJUSTABLE RIDER - ARM 5-2 - Single Famlly - Fannle Mae Unifoim Ingtrumant 1016 Page 3 of 3 1044
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