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MORTGAGE

THIS MORTGAGE (*Secunty Instuorcat”) is given on MARCH 20, 1995 . The mortgagor is
GRAYSON N. HOLMBECK
AND ANNE L. UPDEGROVE, HUSRAND AND WIFE

("Burrow-",, (s Secunty Instrument is given lo
THE NORTHERN TRUST COMPANY

which is orgunized and oxisting under the laws ot  THE STAT’ OF ILLINCIS . and whose
address is 50 SOUTH LA SALLE STREET

CHICAGO, ILLINOIS 60675 (“Liendur”). Borrower owss Lendler tho principal sum of
THREE HUNDRED FIFTEEN THOUSAND AND 00/100
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{ilars (1.8, 8 315,000.00 ).
This debt s evidenced by Bursower's note dated the same date as this Secariiy Instruntent ("Note*), which provides for
monthly pryments, with the full debt, if nol paid earlier, dus und payable on  APKTL 1, 2025
This Secunty [nstrument secures to Lender: (a) the repuymont of the debt evidenced by the Nots, with interest, and all renuwals.
extensions und moditications of the Note: (h) the payment of all other sums, with intereat advanced under paragraph 7 10 <
proteci the secunity of this Security Instrument; and (¢} the purformance of Borrower’s covenasts und agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortyngs, grant and canvey e Londer the following
described property located in- COOK County, lllinois:
LOT 39 IN BLOCK 1 IN MOULDING AND HARLAND'S SUBDIVISION OF TdR
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST i/4 OF SECTLON 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

FEAMAA

14-29-312-011

which has the address of 1437 WEST WRIGHTWOOD , CHICAGO Strset, Chy |

llines 60614 Zip Code  ("Proporty Address”);
ILLINOIS-Singla Farm!y-FNMA/FHLMC UNIFORM Lo
INSTRUMENT Form 3014  9/90 A YD
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this Security lnstrument, Leader may give Boreower 0 nolico wentifying thy lien. Burruwur‘ shal) stisty the iten or tike one or
more of the aehions set forth above within 1) days of the giving of notce,

5. Huzard or Property lnsuennce, Borrower shall keop the improvements now oxisting or hereatior erected on the
Proporty imsured against loss by fire, hazands included within the term "extonded covernge® wnd any other huzards, including
floods ar fouding, for which Lender requires insurance, This insurance shall bo mintained in the amounts and for the periods
that Lender requires, The insurunce carreer providing the insurasce shiall be chasen by Rorrower subject 1o Lendor's upproval
which shal! not be unteasonubly withheld, IF Borrower fails to maintuin coveruge described whove, Lendor may, at Londer's
option, obtain coverage 1o protect Lender's nghts in the Property (n secordance with parageaph 7.

All insurance policies and rencwals shall be ueceptable to Londer and shall include n standand mongage cluuse. Lomder
shall huye the nght o hobd the policies and renewals. 11 Lender requires, Boerower shall promptly give to Lomdor af) toeeipts of
pined preminms aml renewsl notives, fn the eveny ol foss, Hosrowser shall give prompt nitice o the imsumnes carier und Londor,
Lender may make proat of Toss 1f not made promptly by Borrower.,

Unless Lender and Borrawer otherwiso sgree an writing, invursice procoeds shall bo applied 1o rostontion or repair of the
Property dimaged £ the restoration ar repuir s econamically feasiblo and Lendor's security is not lessened, 1f the westomtion or
repiit 1s ot eeanamavally teasible or Lender's security would o Tessoned, thy snsurnce proceeds shall bo apolicd to the suths
sectired by this Secarey, Instrunient, whether or not then due, with uny excess paid o Borrower, 1f Borrowsr abandons the
Property. or daes notaavier within 10 duys & notice from Londer that the insuranco currier s olfered o seltlo w chiim, then
Lender may collect the tisganee proveeds. Lender iy use the proceds to repaic or restore the Broperty or to pay st
secured by this Security Instrapietits whether or net then die, The J0-dny povient will bugin wiien the notice is given,

Ualess Lender and Borrotay” othorwise agree i writimg, any application of proveeds o principnl shabl not extend or
postpane the due date aof the menthly_payments roforred to in parsgraphs 1 amd 2 or chinge the mmount of the payments, 1t
under paragraph 21 the Property s sequiaeid by Lendor, Borrower's vight iy uny isurance policies aind proceeds resulting from
daiisage W the Propeety prior to the acquisition shall puss to Lender 10 the extent of the sums secired by this Security Ioxtrrmont
anmedintely priov to B scquivition,

6. Occupuncy, Preservation, Mirintenanc e srod-Protection of the Property; Borrower's Losn Application; Leascholds,
Borrower shall occupy, estabhish, wnd uso the Propesty” e Borrowor's principal residonce wilhin sixty days siter the execstion of
this Secunty Instrument wnd skiall contime fo occupy the Proverty s Horrower's principal residoncs tor at beast ane yeur aler
the date of occupaney, unless Lender othorwise agrees in vriting, which consent shall not bo unreasonably withheld, or unless
sslentting circumstunces exist which are boyond Borrower's sontrol, Burrower shill not dustroy, danuge or impuir the
Property. wllow the Property o detenomte, ar commmit wasto ot the_ Property, Borrower shal) be in dufuult of any lorfeitnrs
action or proveeding, whether civil or crimial, is bogun that i Lezade. s good Tuith judgment could result i forloitire of the
Property ae otherwise muteriully impais the fon created by this Sceurity Tostenment or Londor's socuity interest. Bormwae may
vure such a detoult and eeinstde, ws provided in parigraph 18, by causing the peivcn or proceeding to b disaissed with o raling
that, in bender's good taith detormination, prectudes forteiture of the Borrawer's interest in the Froperty or other material
impwirment of the bern created by this Security {nstrument or Lender’s secunty ritorest. Boreoweer shull wlso b i detinilt it
Borrewer, duning the Toan application process, guve matorially false or imaccurate iniedzion or statoments 1o Londer (or failed
t provide Lender with any mutonsl mformation) in connechion with the limn svidenceid oy thg Note, includimg, but not limited
to, representitions concermng Borrower's ovcupaney of the Property as w princapal residency) 11 this Security Insteumont is on o
lewschuld, Horrower shall comply with aii the provisions of the tease. If Borruwer weuires s title to the Propurty, the
fewsehold wind the fee Wtle shull not merge unless Lender agrees 1o the merger it writing.

7. Protection of Lender’s Rights in the Property. [f Borrowor fails to porform the covenanly aid avreoments contuined in
ths Sccurity tasteamment, or there s a logal proceeding that may signiticanly aftect Lomdor's nghty in‘the Yropesty (such as »
procecding in bankruptey, prohate, for condemnation or forferture or to enfores liws or roguliations), thet Cander oy do anl
puy for whatever i necooiry 10 protect the value of the Property and Lender's rights in the Property. Lender's actions ny
inchude puymg uny sums secured by w0 fien which has prionity over this Security Insteament, appearing in court, payiing
reasotible altorneys” fees und entering on the Property to muke repuirs. Although Lender auy e action undor this purhgraph
7, Lender does not bave to do se,

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borrawor secured by this
Secority Instrument, Unless Borrower and Lender ugree to ather terms of payment, theso amounts shabl bear interost from the
date of disbursoment wt the Note rate and shall be puysblo, with interest, upon notice from Lender to Borrawer requesting
payment.

8. Mortguge Insurunce. It Lender required morigage insurunco ax a condition of making th loun secured by this Security
[nstrument, Borrower shall pay the premums required to muintain the mordgage insurancs in otleet, It for any reuson, the
nlertgugy (nsurunve caversge required by Londer lapses or censes to be in effect, Borrowor shall pay the prominms required 4
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Lender's address stwted herein oi any other address Lender designates by notiee to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lendor when given as provided in this paragraph.

18. Governing Luw: Severability. This Security Instrument shull he governed hy federal law and the law ot the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instroment or the Nate
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which van he
given eifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are d.clured
to be severable.

16 Burrower’s Copy. Borrower shall be given one conturmed copy of the Note and of this Secunty Enstrumend,

17, Transfer of the Property or 4 Beneficiul Interest in Borrower, 1§ all or any purt of the Property or any interest in it
is sold or transferred (or if o heneficizl interest in Borrower is sold or transferred and Borrower is not u natural porson) without
Lender's prior written consent, Lender may, at its option, require imimedinte payment in full of ull sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Secunty Instrument.

IF Lender »xercises this option, Lender shall give Borrowar nosics of uecelortion, The notice shall provide a period of ot
less Than 3O duysdvor, the date the notice is delivered or mailed within which Borrower must puy all xums secured by this
Security Instrument. 19 Horrower fails to pay these sums prior o the expiration of this poriod, Leader may ihvoke any remedies
permutied by this SecuritvSpatrument without further notice or demand on Borrower,

i8. Borrower’s Righ? to Reinstute, [ Borrower mweets coriain conditions, Borrower shell have the right o have
entorcement of this Security 'nserament discontinued ut any time prior (o the earlier oft (6) 5 days (or such other peniod ns
applicable law may specity for prinstatement) botore sule of the Property pursuant to any power of sale contmned in this
Security Instrument; or (b} entry et judgment entorcing this Security Instrument, Those conditions aro that Borrowur: (@) puys
Lendor all sums which then wordd be due wnder this Secunty Instrument and the Noto as if no sceolormtion had ocenrrsd; (b)
cures nay detalt of any other covenants or agrasments; (©) pays all expenses incurred in enforeing this Secirity [nstrament,
including, but not limited to, reasonable attorteys” feess wnd () 1ukes such action as Lendor may roasonubly require b assure
that the licn of this Security Instrument, Lenaer'sriphts in the Property and Borrower's abligabion o pay the sums secured by
this Secunty Instiument shutl continue unchanged. Upsn reinstatemont by Borrower, this Sceurity Instrument and the
obligations secured hereby shall romain filly effective w5100 necoleration had oceurred. However, this right o reinstate shall
n upply in the case of aceeleration under purugraph 17,

19. Sale of Note; Change of Loun Servicer, The Nute o u partial interest in the Note (logether with this Security
Instrument) nuy be sold one or more times without prior notice tedarower. A sale may result in w change in the eatity (known
as the "Loun Servicer™) thut collects monthly payments due under e b and this Seeurity Instoument. There afso may be one
or more changes ot the Loan Servicer unrelated toow sale of the Note. [F (e iv a change of the Lown Servicer, Borrowor will by
given written notiee of the change i accordunve with paragraph L4 whove araapplicable ww. The notice will state the name and
address of thy now Loan Servicer and the uddress to which payments should Lo mide, Tho notice will also contain any wther
informatun tequical by applicable law,

20, Haanrdous Substances, Borrower shall not cause or permit the presence_uss, slisposal, storage, of rofease of wny
Huzardeas Substunces on oi i the Property, Borrower shall not do, nor mllow anyers-clse to do, anything attecting the
Froperty that 15 in violtion of any Environmental Law. The preceding two sentences shill g6t apply to the presence, use, or
storage viv the Propenty of smalt quantities of Huaardous Suvstances that arv genorally recogatzed-ta bo appropriste to normwl
restdential wses wnd o maintenance of the Property.

Horrower shult promptly give Leader written notice of any investigation, clamm, demand, laweaitseother uchon by any
governmental vr resulutory agency or private party involving the Property and any Hivenrdows Substance’ v Sinvieonmental Faw
ol whieh Borrowor has wctunl knowledge, I Borrower learns, o 4 notitied by any governmontal or regiiiary asuthorily, that
any removal or other remedistion of any Hazatdous Substaace atfecting the Property is necessaty, Borrowor statl promply ke
all necessary remedial nctions o aecordmwe with Environmental Law,

As wsed i thes paragraph 20, " Huzagdous Substunees” wpe those substanees dotined as tonae or huzirdons substances by
Enviconnental Law and the tollowing substiunces: gasobae, Keroseng, other Temumably o toxie petroleum products, toxi
pesticndes and heebreaides, volutils solvents, nuterals contanmyg asbestos or formaldehyde, snd rdiosctive matorials, Ax used in
this pusugraph 20, “Environmiental Law® means federsl luws and laws of the jrisdicion whoere the Property v lovated that
relute 10 health, sabsty or environmental protection.

-
»

G640,

NON-UNIFORM COVENANTS. Borrower and Lender turthor covenunt and agrov as follows;
21 Acecderution; Remedivs.  Lender shail give nutice to Borrower prive tn acceleention following Barvower's hrewch
of any covenant or agreement in this Security lnstrament (but not prior to acedderution under parngriph 17 uitns
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FIXED/ADJUSTABLE RATE RIDER

(1 Yenr Treasury Index - Rate Caps)

THIS FIXED! “CIUSTABLE RATE RIDER is mado this 20TH duy of MARCH
1995 , #0d iy Zacegporated into und shall be deemed to amend and supplement the Mortguge, Deed of T ruwt
or Security Dewd (the "Lecurity [nstrument”) of the same dute given by the undersigned {the "Berrower®) to secure
Borrower's Fixed/Adjustable Rzt Note (the "Note™) to
THE NORTHERN TRUST CUMPANY

{the "L enaer”y of the same date and covering the proporty described in the Security Instrumont and located at:

1437 WEST WRIGHTWOOD, CHICASO, ILLINOIS 60614
Propurty Addreas

THE NOTE PROVIDES FOR A CHANGE v (HE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATLC. (& NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAF CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and sgreanents made in the Security Instrument,
Borrower and Lender further covenant and agree ss follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initm) fixed interest rate of 8.1250 %#. Tho Noto also provides for
o change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The inttial fixed interest rate | will pay will change to an adjustable interest ente on the tiest day of
APRIL . 2000 . and the adjustable interest rate [ will pay may change on that day every 12th
month thereafter. The date on which my initia) fixed interest rato chenges to an adjustable interest tate, uad each
date on winch my adjustable interest rate could change, is called w "Chango Date.”

(B) The Index

Beginning with the tirst Change Date, my adjustable interest rate will by bused on an Index. The "Index” is
the weekly avernge yield on United Staten Treugury securities ndjustod 0 w constant maturity of 1 yoar, as made
nvaileble by the Feders| Reserve Board, The most revent index figure wvitilable uy of the date 45 days before each
Chunge Dute s culled the "Current Index.”

it the [ndex is no longer availuble, the Noto Holder will choose a now index that ix based upon comparable
information. The Note Hulder will give me nohice of this choice.

MULTIBTATE FIXED/ADJUGTABLE RATE RIDER - Y YEAR TREABURY INDEX- Sinyla Faimily - Fannle Maa Unlform Inatrumant
Page * 13 Form 3182 6/04 wev now  DPS 4872
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Tramstor of the Property or w Heneticinl iterest i Boreower, 1t ol or any patt of the Propenty
e any tterest i s sold or towsterred (o $6a beneticid imterest iy Boreosver s sohl or transtegicd
and Botrower s not o mtural pesson) withast Lendee’s prior wibten consent, Lender gy, b its
ophion, teguire urdtediate payment i ol all sums secured by this Seerity Insteument. However,
s option shall not be exerersed by Leader ol exercise s produbited by tederst b as ot the date o)
thi~ Secunty Instrwment Lender also shall aot exercse thus opin t: () Borrower catises b he
sthmitted to Femder mtormation required by Letwder s evidimte the itended trunsteree s i o mew foan
were beimg winde o the tensteree; amd (63 Lender reasenably determses that Lender's secanty will not
e impaired by the Lo assamption and that the nsh ol a brawch of any covenant ar agrecient e s
Sceucey Instrument i~ acceptable o Lender.

o the extent penitted by applicable Tuw, Lender way clurge w svasonable foe wscan comdition to
Fepder’s consent to the Toun wssienption. Lendder also sy vequire the transferce b sign un assimption
atreeneal that s neceptable to Lemder and that oblgeates the trnsteree to keep all the promises wnd
agreementsApide o the Note smd i this Securdy Instrament, Borrawer wall continue W he obbigated
wider the Mateand this Seennty Instrument unless Lender releases Barpower w wiiting,

b bendertavercses the option o require immedute puyment in full, bemder shatl give Borrower
netee o aecelerstiva, The notice shall provide w perid of aot less B 30 days from the date the
nobee o defiveredeermnlad within which Borrower st pay all sums secared by this Security
mstrnment. B Hortower audi s pay these suns prioe to the exprention of this penad, Lender may
mvohe any cenwdios peonmndaed by oy Secunty Instroment without fuether notice sy et on
Logrower.

BY SIGNING BELOW, Borrower sogepts zmb wgrees to the terms snd covegants condamssd 1 this Fixed:
Adpistable Rute Ruder,

’ , PR y 2 ) ’

B ; 4 L

. S . _ (Seal)
GRAYSCM M HOLMBECK ~Romowar

ANNE L. .UPDE(’REJ‘{E ~Borrower

{Sval)
~Borrower

tSeal)
~Borrower

Form 3182 6/94  wev 17 v DS 4874
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MORTGAGE RIDER
FOR COVENANT #22

THIS ReR 1S incorporated Into & cortain MORTGAGE datad of even data herewith given by the
UNDERSIGNED ta racurn MORTGAGE indebtedness; sald MORTGAGE sncumbers real property commanly
described as;

1) BORMOVER and LENDER agrae that notwithatanding anything contained In COVENANT
22 of e AORTGAQE. LENDER Is hersby nuthorizad to charge a reasonable tee for
the prepar:tiun and delivery of o RELEASE DEED,

2) BORROWER and _ENDER agree that if the PEDERAL NATIONAL MORTGAGE
ASSOCIATION or tiia rEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no fonger have
sny force or effect.

IN WITNESS WHEREOF, BORRQWER has sxect’e4 this RIDER.

5 ) f" v N ") k
R DR A S QR
7 AT - {SEAL)

e & .

GRAYSON N. HOLMETCK -BORROWER

{
!
v (

. : lk ( S (SRAL)
ANNE L. UPDEGROVE -BORROWER

(SEAL)
-BORROWER

- (SEAL)
~-BORROWHER

Y & W F 8l
:f’;f?:'z"t

€65

DPS 081
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