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» MORTGAGE

2 .
THIS MORTGAGE 1S DATED MAACH 17, 1996, between WAYNE REYNOLDS and SUSAN M. REYNOLDS, HIS
WIFE, [N JOINT TENANCY, wivizs addresa is 1305 COLWYN DRIVE, SCHAUMBURG, IL 60194 (referrod fo
below as "Grantor"); and HERITAGZ JANK OF SCHAUMBURG, whose address is 1535 WEST SCHAUMBURG
ROAD, SCHALIMGURG, IL 80194 {refurrad to below as "Lender”).

GRANT OF MORTGAGE. For veluable cunsieration, Grantor mortgages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to.ir2 foliowing described real property, together with all existing or
subsequently erected or affixed buildings. iracicvements and fixtures; all easements, rights of way, and
appurignances; all water, water rights, watercourgas and ditch rights (including stock in utilities with ditch or
Irrigation ynts); and all other rights, royalties, and prefits ‘elating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, 1uceted In COOK County, State of lllinois (the “Real
Property”):

LOT 622 IN STRATHMORE SCHAUMBURG UNIT N7Z.'7 BEING A SUBDIVISION OF PARTS OF
SECTIONS 168, 17 AND 20, TOWNSHIP 41 NORTH, KAMGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDE", MAY 5, 1871 AS DOCUMENT NUMBER
2148967 , IN COOK COUNTY, ILLINOIS

The Resl Property or iis address ia commonly known as 1308 COLWYN £niVE, SCHAUMBURG, IL. 60184,
The Real Property tax identification number is 07-20~-202-001.

Grantor presently assigns to Lender ail of Granter's right, title, and Interest in and tu-all le2ses of the Propeny and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Cda securlty interest in
the Personal Property and Rents.

DEFINITIONS. The tollowing words shall have the ‘ollowing meanings when used In this Mcrtgace. Terms not
otherwise delined (n this Mortgage shall have the meanings attributed to such terma in the Unl.ov'a Commercial
GCode. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated March
17. 1995, between Lender and Grantor with a credit limit of $20,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The Interest rate under the Credit Agreement is a varlable interest rate based upon an index. The (ndax
currently is 9.000% per annum. The interest rate to be applied to the outslanding account balance shall be at
a rate 1.500 percemage points above the index, subject however to the following minimum and maximum
rates. Under no circumstances shall the interest rate be less than 6.000% per annum or more than the lesser
of 24.000% per annum or tha maximum rate allowed by applicable law.

Existing Indebtedness. The words “Existing indebtediness” mean the Indebtedness described below in tho
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor* means WAYNE REYNOLDS and SUSAN M. REYNOLDS. The Grantor !s the
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mortgagor undar this Mortgage.

Guerantar. The word "Guarantor® means and includes without limiation each and all of the guarantors,
sureties, and accommodation partias in connection with the Indebtedness.

improvements. The word "improvements™ means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, moblie homes alfixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word "Indebtedness™ means all principal and Interest payable under the Credit Agreament
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enforce obligations of Grantor under this Martgage, togethar with intarest nn such amouns ag
provided in this Mortgage. Specifically, without limitation, thia Morigage secures & revolving line of credit
and shall 2zcuie nol only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, bu’ alse =ny future amounis which Lender may advance (o Grantor under the Credht
Agreement within ‘wenty (20) vears from the date of this Morigage 1o the same extent as If such fulure
advance were mude =« of the dale of the execullon of this Morigage. The revolving line of credit
obligates Lender to mak: advances to Grantor so long as Grantor complies with ail the terms of the
Credit Agreement and Roa'ed Documents. Such advances may be made, repaid, and remade from time
to time, subjact to the limitation that the tolal outsianding balance owing at any one time, not Including
finance charges on such balanice ot a fixed or variable rate or sum as provided in tha Credit Agraement,
any temporary overages, other chrirges, and any amounis expended or advanced as provided in this
paragraph, shal! not excaed the Credlt iL.'mi as provided in the Credit Agreemeni. It is the Intention of
Grantor and Lender that this Mortgago secues the balance outstanding under the Credit Agresment from
time to time from zero up to the Credit Limi. is provided above and any intermediate balance. At no time
shall the princips! amount of Indeblednesa serurcd by the Mongn&?d not including sums advanced 1o
protect (he security of the Morigage, exceed ih> Cradit Limit of $20,000.00.

Lender. The word "Lencer” means HERITAGE BAN F SCHAUMBURG, its succrasors and assigns. The
Lender is the morigagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage betwean Grantor and Lender, and includes without
fimitation all assignmente and security intarest provisions relati;y to the Personal Property and Rents.

Personai Property. The words "Personal Property” mean all saulpment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or n¢i2ifter attached or affixed to the Real
Sraparty; togather with all accessions, pans, and additions to, all replacereria of, and ali substitutions for, any
of such property; and together with all proceeds (including without limitction. all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Proparty and the Personal Aroperty.

Reai Property. Thae words "Real Property” mean the property, interasts and rights Gesrribed above in the
"Grant of Mortgage" section.

Related Documents. The words "Relaled Documents” meari and Include without limitation all promissory
notes, credit agreements, loan agreements, environmentai agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executad in connection with the Indebledness.

Rents. Ths word "Rents" means all present and future rents, revenues, income, issues, royalties, prolits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENY OF THE MAXIMUM AMOUNT
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SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORAMANCE. Excapt as otharwise pravided In this Mortpage, Grantor shall pay to Lender all
a;n(?unttgl sacur;ed by this Mortgage as thay become due, and shall strictly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govarned by the {ollowing provisions:

Possession and Usa. Uniil in default, Grantor may remain in possession and control of and oparate and
manage the Property and collact the Rents from the Propenty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all rapairs,
raplacements, and maintenance necessary 1o praserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive. Environmental Response, Compensation, and Llabllw Act of 1980, as amanded, 42 U.S.C.
Section 3601, et seq. ﬂCEHCLA“). the Suparfund Amendments and Heauihorization Act of 1988, Pub. L. No.
89-499 ("SARA " the Hazardous Materiais Transportation Act, 49 U.S.C, éecnlon 1801, &t geq., the Resource
Conservation aiid nacovery Act, 49 U.S.C. Section 6901, et sec"... or other applicable stale or Foderal laws,
rulgs, or regulalions zdopted pursuant to any of the foragolng. The tarms “hazardous waste” and "hazardous
supstance” shall alzo facluda, without limitation, ?e!ro!eum andg petroleum by-producis or any fraciion thereol
and asbestos. Granto’ represents and warranms to Lender that:  (8) During the period of Grantor's ownership
ol the Properly, there Wes hesn no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any razardous waste or substance Dy any person on, under, or about the Propeny; (b
Grantor has no knowledge o’ .-or reason o believe that thero has been, except as previously disclosed 1o an

acknewledged by Lender in wriung, (i} any use, genaralion, manufaclure, storage, treaiment, disposal,
relaage, cr threatened release o!.ur, hazardous wasie or substance by any prior owners or occupants of the
Property or (il} any actual or threa.ene litigation or claims of any kind by any person relating (o such matters,
an ic) Except as previously disclosed to and acknowledged by Lender in writing, () neither Grantor nor any
tanant, contrector, agemt or other auwiorzad user of the Property shall use, generate, manutacture, stoie,
treal, dispose of, or release any hazardous v:aste or substance on, under, or about the Property and (i) any
such aclivity shall be conducted in compliance with all applicable faderai, state, and local laws, regulailons
and ordinances, including without limitation thz: o laws, ragulations, and ordinances described above. Grantor
autharizes \.ender and its agents to anter upon the-~ropeny to make such In%pections and tests, at Grantor's
axpenLa, 88 Lender may deem appropriate to de ermine comphignce of the Propeity with this saction of the

d
Mort?age, Any Inspect%ms or tests made bYt Lenca- shall be for Lender's purposes only and shall not be

construed to create any responsibility or liability on the-pun of Lender to Grantor of to any other person. The
representations and warranties contained herein ara baeoe! on Grantor's due diligance in investigating the
Propenr for hazardous waste. Grantor hereb% {a) releasss und waives any future clalma against Lender for
Indemnity or contribution in the event Grantor becomes liabie 1o cleanup or other costs under any such laws,
and ‘b) agrees tc indemnity and ho'd harmless Lender against 2ny and all claims, losses, liabilitles, damages
[Jenal ies, and expensas which Lender may diractly or indiractly Susidin or suffer resulting (rom a breach o
his section of the wortgage or as a consequence of any use, (enerstion, manufacture, storage, disposal,
release or threalened release occurring prior to Grantor's ownership o7 intarest in tha Propenly, whether or not
the same was or should have been known i Grantor. The provisiors of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Inuebiedness and the satisfaction and
reconveyanca of the lien of this Mortgage and shall not be atlected by Leficer’s acquisition of any interest in
the Property, whether by {oreclosure of 0therwve.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor ceinnit, parmit, or sulfer any
s'rlpping of or waste on or lo the Property or any portion of the Property. Without Lmit'ar.the generality of the
foregoing, Grantor will nol remove, or erant 10 any other party tha right to remove, oy timber, minerals
(including oil and gas}, soil, gravel or rock products without the prior writien consem of Lendar.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from =2 Real Property
withaul the prior writien consent of Lender. As a condition 1o the removal of any Improvemanis, Lendar ma

require Grantor to make arrangements salisfactory to Lender to replace such Iimprovements wit

Improvemants of at least equal value,

Lender’s Right to Enter. Lender and Its agents and representatives may enter upon the Real Property at all
reasonable fimes !0 attend lo Lender's interasts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordlnances, and
regulations, now or hereafter in effect, of alt govarnmentai authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apf)eals. 80 long as Grantor has notitied Lender in writing prior to
doing 80 and so long as, in Lender's sole opinlon, Lender's interests in the Propen? are not jeopardized.
Lender may require Grantor to post adequate gecurity or a sursty bond, reasonably safisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALF - CONSENT BY LENDER. Lender may, at s option, declare immediately dua and payable all
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sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest thereln; whether {egal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sala contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignmant, or transfer of any
beneficial interest In or 1o any land trust holding title to the Real Praperty, or by any other method of convayance
of Rea! Property Interest. H any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exarcise is prohibited by federal law or by illinois law.

}A%fs AND LIENS. The following provisions relating to the taxes and ligns on the Property are a part of this
gage.

Payment. Granter shell pay when due (and in ail events prior to delinquancy’ all taxes, payrol! 1axes, speclal
taxes, assessmer:s, water charges and sewer gervice charges evied against or on account of the l-"ropany.
and shall pay wnrn due ail claims for work done on or for gervices rendered or material furnished to the
Property. Grantor Siviil maintain the Property free of all llens having priority over or equal to the Interest of
Lender undar this Eiarpage, oxcept for the fien of taxes and assessmenis not due, excapt for the Existing
Indebiedness refarred 10 valow, and except as otherwise provided in the following paragraph.

Rigt To Contest. Grantor 7y withnold payment of any tax, assessment, or claim in connaction with a good
faith dispute over the obligation-to pay, so long as Lendor's Intarest in the bropeny Is not J‘ao ardized. If & lien
arises or Is filed as a resull of nespayment, Grantor shall within fiteen (18) days after the llen arises or, it a
lien is flled, within fiteen (1) days. afiar Grantor has notice of the filing, secure the discharge of the llen, or if
requested by Lender, deposit with Lerder cash or a sufficism corporate surety bond or other security
satisfaitory 10 Lender in an amount su’dicient to discharge the lien plus an¥ costs and attornays' {aes or other
vharges that could accrue as a result ¢! »-foreclosure or sale under the llen. In any contest, Grantor shall
defend Itset! and Lender and shall satisly nnrv adverse ludgmant befors enjorcement aﬁainst the Propenty,
Gran;grd | shali name Lender as an addilicns’ sbligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymant. Grantor shali upon demand 1uinish 1o Lender satisfactory vvidence of payment of the
taxes or assessments and shall authorize the appropriute governmental officlal to deliver to Lender at any time
a written statement of the taxes and assessmants against "he Property.

Notice of Construction. Grantor shall notify Lender At lcas: fiteen (15) days belore any work is commenced,
any services are furnished, or any materials aro supplied 1t *i1e Property, it any machanic's llan, materiaimen’s
liea, or other ten coutd be asserfed on accoun! of the work, se:vices, or materiats. Grantor will upon request
of Lender furnish to Lender advance assurances satglactary tu ender that Grantor can and will pay the cost
of such improvements.

mggf!zw DAMAGE INSURANCE. The foliowing provisions ralating 1a.incuring the Property ara a part of this
ge.

Maintanance of insurance. Grantor shall procure and maintain policies = fire insurance with standard
extended coverage endorsements on a replacement basts lfor the fuu irsurable value covering all
Improvemants on the Real Property in an amount sutficiant to avoid application ol any coinsurance clause, and
with a standard mortgagee clause in favor of Lenger. Palicles shall be written bﬁ such insurance companies
and In such form as may be reasonably accepiable 1o Lender. Grantor shall dellver to Landar certificates of
caverage from each Insurer containing & stipulation that coverage will not be cancellsd.<r.Giminished without a
minimum of ten (10} days’ prior written nolice to Lander and not containing any discialnai of the insurer's

liabillty for failure o TVG such nolice, Each insurance policy aloo shall Include an endorgzmant providing that

coverage in favor of Lender will not ba 1m?alred in any way by any act, omisslon or defaul; o rané?r or any
other parson.  Should the Real Property a! any time become located in an area desl?nated by Ve Director of
e Federal Emergency Management Agency as a special flood hazard area, Grantor agrees lo obtaln and
maintain Fedaeral Fi Insurance, to the axlent such insurance I8 required by Lender and is or becomes
avaliabie, for the term of the loan ana for the fult unpaid principal balance of the loan, or the maximum Hmit of
covarage that is available, whichever (s less.

Application of Proceeds. Grantor shall promptly ﬂO“f?{ Lender of any 1088 or damage to the Property. Lender
may make proof of loss if Grantor falls 10 do 8o wilnin fiteen (15) days of the casualty. other of not
Lender's security is impaired, Lander may, at iIs elociion, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lendar etects 10 apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in & manner satislaclory to Lender. Lender shall, upon satisfactory proof of such
expenditure. pay or reimbursa Grantor from the proceeds for tha raasonable cast of repalr or restoration it
Grantor {3 not in defaull hereunder, Any Froceeds which have not been disbursed within 180 days after their
raeceipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owg:jg to Lender under this MortgaQe, then to prapay accrued intarest, and the remainder, if
any, shali be applied to the principal balance of the indebtedness. If Lender holds any proceeds after
pavmant in full of the Indebtedness, such proceeds shall ba paid o Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inurg to the benefit of, and pass to, Ihe
purchaser of the Property covered by this Mortgage at ang trustee's salo or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.
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Compliance with Exlatlnﬁ Indebledness. During the pericd In which any Existing Indebtedness described
belnw is In effect, compliance with the insurance provisions contained in the Insirument evidencing such
Existing Indebtedness shall constitule compliance with the insurance provisions under (his Mortgage, to the
extant comgpitance wiih the terms of this Mortgage would constiute a duplication of insurance requiremant. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for divigion of
Prc?cebe?edds shall apply only to that portion of the proceeds not payable to tha hoider of the Existing
n ness.

EXPENDITURES BY LENDER. it Grantor falls to comply with any provieton of this Mortgage, includielm any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Proparty, Lender on Grantor’'s behalf may, but
shalt not be re%ulreo 10, take any action that Lender deems appropriate. Any amount that Lender axpends in 80
doing will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender
10 the date vl rapayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b
be added to the balance of the credit line and be apportioned among and be payable with any instalimen
yments to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of
he Credit Agrenmont, or ﬁ ¢ treated as a balioon payment which wlll be due and payable at the Credit
Agreement's maturty. This Mongage aiso will secure payment of these amounts. The rights provided for in this
aragraph shall be in_addition 10 any other rights or any remedies to which Lender may be entitled on account of
he default. Any such action by Lender shall not be construed as curing the default 80 a8 1o bar Lender from any
remedy that it otherwis would have had.

hVAnﬂHANTY; DEFENSE (w TITLE. The following provisions relating to ownership ol the Property are a pan of this
ortgage.

Tile. Grantor warrants that:~ (a) Grantor hoios qgood and marketable title of raecord to the Properly in fee
simple, free and clear of aii liene-and encumbrances other than those set forth in the Real ProPony description
or in the Existing Indebtednesy szction below or in any titte insurance policy, titie report, or final title opinion
igsued in favor of, and accepted.vy, ! ender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority 10 exacute ary deliver this Mortgage 10 Lender.

Cetense of Tiie. Subject to the exceptiun in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawf.iclaims of ail persans. In the avent any action or proceeding I8
commencad that questions Grantor’s titie ar..bg interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may pe the nominal Party in such proceeding, but Lender ghall be
entitled to participate in the proceeding and 10 be ieoresented in the proceeding by counsel of Lender's own
choice, and Grantar will deiiver, or cause o be dslivered, to Lender such instruments as Lender may request
from time t0 time to permit such participation.

Comptiance WIith Lawa. Grantor warrants that the Propeity and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations ut-governmantal authorities.

EXiSTING INDEBTEDNESS. The following provisions concurning existing incdebledness (the "Existing
Indebtedness”) are a parn of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebledneis mey be secondary and inferior to the lien
eacurinq: gayment of an existing obligation with an account numue: 2! 8413233405 to LASALLE TALMAN
BANK FSB described as: MORTGAGE LOAN DATED SEFIZMBER §, 1882 AND RECOKRDED
SEPTEMBER 21, 1992 AS DOCUMENT # 92698176, The existing obligatiza has a current é}rlncipal balance
of approximately $63,700.00 and is In the ariginal principal amount o $72,200.00. ranior expressl
covenants and agrees to pag. or see to the payment of, the Existing Indebtecdr ess and to prevent any default
on such indebledness, any delault under the instruments evidencing such inacJtednases, or any default under
any security documents for such Indebtedness.

No Modlification. Grantor shali not enter into any agraement with the holder of any incazage, deed of trust, o
other security agreement which has priority over this Monc‘aee by which that agreemen; i< modifled, amended,
extended, or renewed without the prior written consent of Lander. Grantor shall neithe raquest nor accept
any future advances under any such asecurity agreement without the prior written consent oi -ander.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part o this Mortgage.

ication of Net Proceeds. | all or any part of the Property is condemned by eminent domain proceedings

of Dy any proceeding or purchase in lleu of condemnation, Lender may at its election raquire that all or any

rtion of the net proceeds of the award be applied 1o the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award atter payment of sl reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. It any proceeding in condemnation is filed, Grantor shall promplly notity Lender in writing, and
Grantor shall promptly 1ake such sleps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal FanY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will defiver or
gglr't?ei Figﬂbe delivered to Lender such instruments &s may be requestad by it from time to time to permit such
cipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Mongage:

Currenl Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mon&age and take whatever other actlon i8 requested by Lender lo perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
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takes, fees, documantary stamps, and other charges for recording or registering this Morigage.

Taxes. The followinP ghall constitute taxes 1o which this section appiles: (a) a specific tax upon this r.Sype of
qugaae or upon all or any part of the Indebtedness secured by this Mortgage; {b) & specific 1ax on Grantor
which Grantor 18 authorized or required to deduct Irom payments on the Indebtedness secured by this type of
Mortgage, {(c) a tax on this type o! Morigage chargeable aqainst the Lender or the holder of the Credit
Agreement; and {d) a specific 1ax on aii or any portion of the indebtedness or on payments of principal and
inferest made by Grantor,

Subsequent Taxes. |f any tax to which this section_appiies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (a8 defined bolowi. angd Lander may
exercise any of all of its available remedies for an Evant of Default as provided below unless Grantor eithar
a) pays the lax befora it becomes delinquent, of Lb) contesls the tax as provided above In the Taxes and
t ie’ns gectlon and deposits with Lender cash or a sufficient corporale surety band or other security satisfactory
o Lander.

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement-wre a part of this Morigage.

Security Agreerient. This insirument shali constitute a secuiity agreament to the extent any of the Properly
constitutes Hxturas ot other personal property, and Lender shall have all of the rights of & secured party under
the Unitorm Commercisl Code as amencled from time to time.

Security Interest. ‘Uryn-request by Lender, Grantor shall execute finsncing statements and lake whatever
otheér action i8 reques.ed by Lender to perfect and continue Lender's security interest in the Rents and
Personal Propem‘. In addaitisn to recording this Mortgage In the reat property records, Lender may, at any
time and without further autncrization from Grantor, fila execuled counterpans, coples or reproductions of this
Mortgage as a financing statoment. Grantor shall reimburse Lender for all expenses incurred in perfacting or
continuing this security inierest. (Jror. default, Grantor shall assembte the Personal Property in a manner and
at a place reasonably convenient io-wrantor and Lender and make it avallable to Lender within three (3) days
aftor receipt of written demand from Laraer.

Addresses. The mamn? addresses oi-Grantor (deblor) and Lender (secured party), from which Information
concerning the securily intarest granted Lv ihis Mortgage may be obtained (each as required by the Uniform
Commercial Cods), are as stated on the first 08 e of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT." The_lollowing provisions ralating to further assurances and
attorney-in-tact are a part of this Mortgage.

Further Assurances. At any time, and from time tosire, upon request of Lender, Grantor will make, execute
and deliver, or will cause o be made, executed or doliveied, to Lender or to Lender's designes, and when
requested by Lender, cause 1o be liled, recorded, refilec, or-reracorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropriste, any and all such mortgages, deeds of irust,
security deeds, security agraements, financing statements, rortinuation stalemants, instruments of further
assurance, certificates, and other gocuments as may, in the snlv-gginion of Lender, be necessary or desirable
in arder to efiectuate, complete, perfact, continue, or preserve ‘a) tre obligations of Grantor under the Credit
ﬁ‘greement. 1his Mortgage, and the Related Documents, and (b) the 'iens and securlty interests created by this

ortgage on the Prope % whether now owned or heraatter acquired oy Srantor. Uniess prohibited by law or
agreed to tne contrary by Lender In writing, Grantor shall reimburse_Lendar for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in~Fact. It Grantor falls to do any of the things refarred 10 in the p.ecciling paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expenss, FOr sut purposes, Grantor hereby
irrevocably appoints Lender as Grantor’'s attorney-in-fact for the purpose of maklag, executing, dallverin?,
filing, recording, and doing all other things as may be necessary or desirable, in Lendsr's sole opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, terminates the crece e account, and
otherwise performs all the obli?auons imposed upon Grantor under this Mort?age. Lender 2hzit execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suilable statements of termination o any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
germlned by applicable law, any reasonable termination fee as determined by Lender from lime Lo time. i,

owever wmsm is mada by Grantor, whether volunlarll¥ or otherwlise, or br guarantor or by any third parly, on
the Indebtedness and thereafter Lender Is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to anJ similar person under any fedaral or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lander or
an* of Lender’s property, or (c) by reason of any settiement or comprige of any claim made by Lender with any

lalmant (mcrudnnP without limitation Grantor), the Indebledness shall be considered unpaid for the purpose of
snforcement of this Mortgage and this Morigage shall continue 1o be effective or shall be reinstated, as the case
mag be, notwithstanding any canceliation of this Mortgage or of any note or other ingtrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repald or recovered to the same
extent as if thal amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, Seitlement or compramisa relating ta the Indebtedness or to this Mortgage.

DEFAULT. Each ol ihe fallowing, at the option of Lender, shall constitute an event of delault ("Event of Default™)
under thig quﬂage: {a) Grantor commits fraud or makes a material misrepresentation al any time in connection
with ihe credit line account. This can Include, for example, a false siatemant about Grantor's Income, assels
liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the (:é)arment terms ol
the credit line account. (c} Grantor’s action or inacuon adversely affacls the collateral for the credit line account or

Lendser's rights in the colfateral. This can inciude, for example, fallure to maintain required Insurance, waste or
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desiructive use of the dwelling. fallure to pay taxen, daalh of all persons liablg on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at anrr time thereafter,
Lender, At its oPtlon. may exercise any one or more of the following rights and remexlies, in addilion to any other
rights ar remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
enllr%gc{emedness immediately due and payable, Including any prepaymant penalty which Granor would be
required tu pay.

UCC Remedies. With respect to all or anr part of the Personal Properly, Lender shal! have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renls. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Incluqu amounts past due and unpald, and apply the net proceads, over and above
Lender's costs -aqainst the Indebtedness. In furtherance ol this rl?m. Lender maﬁ requira any tenant or other
usar of the P‘o'\cny 1o make payments of rent or use lees diractly to Lender. (1 the Rents are collected by
Lender, then Granior lrrevocablr designates Lendar as Grantor's altorney-in-fact to endorse Instruments
recoived In paymnnt thereof in the name of Grantor and to negotlata the sume and coltect tho procesds.
Paymenis by tenanis ur other users to Lender in response 1o Lendor's demand shall satisfy the obligations for
which the payments 2:f made, whether or not any proper grounds lor the demand existed. Lender may
exarcise ity rights undet tive subparagraph either In person, by agent, or through a recaiver.

Morigagee in Possession. /Lrnder shall havs 1he right 10 be placed as mongnneo in possession or 1o have a
recelver appointed 10 takp poarsession of all or any part of the Property, with the powur to protect and preserve
the Property, 1o operate the Propiny praceding foreclosure or sale, and to coliect tho Rants from the Property
and apply the proceeds, over &nJ above the cost ol the recuivershlﬁ. against the Indebledness. The
morlgagee In possession of recelver mav serve without bond it permitted by law., Lendar'a right lo the
a;:fo ntment of a receiver shall exiet waether or not the apparent value of the Property exceeds he
In e}nlednass by a substantial amount. Crpfoyment by Lander shall not disqualily a pergon from serving aa a
receiver.

Judicial Foreclosure. Lender may oblain a juriclal decree foraciosing Grantor's Interest In all or any part of
the Property.

Deficiency Judgment. | permitted by applicable law, Lender may obtain a kud ment lor any deficiency
remaining in the indebledness due to Lender after app'icetion of ail amounts received from the exercise ol tha
rights provided in this saction,

Other Remedies. Lender shall have all other rights anc rurmedies provided in this Morigage or the Credit
Agreemant or avalilable at law or in equity.

Sale of the Property. To the extant permitted by applicable 18, Grantor hereby waives any and all right to
have the properly marshalled. In exercising its rights and remedies, ender shall be free to sell all or any pan
of tho ~roperty together or separalely, in one sale Or by separate sa'es. _Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice ot Sale. iender shall give Grantor reasonahle notice of the time pad place of nn?a public sale of the

Parsonal Property or of the time afler which any private sale or other inteqiged disposition of the Personal

3,2‘,’%’;{2," ol? ég ggslr'?ade. Reasonable notice shall mean nolica given at least ter {10) days before the time of
on.

Waiver; Election of Remadies. A waiver by anﬁ party of a breach of a provision of this Martgage shall nol
constitute a walver of or prejudice the party’'s rights otherwise to demand 8irict compiiar.a-with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude. pursult of any other
remedy, and an alection 10 make expenditures or take action to perfarm an obligation 6 Grantor under this
Mortgage after lailure of Grantor to perform shall not affect Lender's right 10 declare a default «nd exercise its
remsdias under this Mortgags.

Atlorneys' Fees; Exnencce. 1! Lendor institutes any sult or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any coun action s involved, all reasonanle expenses incuried
by Lender that In Lender's opinion are necessary at any time for the protection of its Interast or the
enforcemant of its rights shall become a pant of the Indebledness payable on demand and shall bear Interest
from tha date of expenditure until repaid at the rate provided for in the Credit Agreement. Expansas covered
b?{ tnis paragraph include, without limitation, however subject to any limils under apPlicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there Is a lawsult, including attorneys' fees for
bankruptcﬁy proceedings Jincludlng efforts to modily or vacate an’y automatic stay or injunction), aPPeals and &
any anlicipated posi-ludgment collection services, the cost of searching facords, oblaining title reports &
(lncludigg foraclosure reponsh survayors' reports, and agpraisal lees, and title insurance, lo tha extent <
Permm by applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by -:_-‘
aw. &

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any =
notice of default and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimiiie, and shall };;
be eMective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemed effective when deposited in the United States mail first class, registered mall, postage
Prepald. directed to the addresses shown near the beglnnln? of this Mortgage. Any party may change its address
or notices unde: this Mortgage by giving formal written notice to the other parties, specitying that the purpose of
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the notice is to changﬁ the party's address. All coples of notices of foreclosure from the holder of any lien which
has priciity over this Mongage shall be sent to Lender's address, as shown noar the beginning of this Mortgage.
For notice purposes, Granior agrees to keep Lender informed &t all times of Grantor's curfent addrass.

MISCELLANEQUS PROVISIONS. The following miscelianecus provisions are a par of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the antire understanding and
agreement of the parties as o the matters set forth in this Mortgage. No alteration of or amendment to this
Mortaace Shall be eftective unless given in writing and signed by the party or parties sought tv be charged of
wound By the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
lilinols. This Mortgage shall be governed by and conetrued in accordance with the laws of the State of
inols.

Caption Headings. Caption headinFs in this Mortgage are for convenience purposes only and are not to be
used to internsat or define the provisions of this Mortgage.

Merger. There shall be no merger of tha interast or estate created by this Mortgage with any other interes! or
r?sm e i.n ;rt_a l:!.or:::rly at any time held by or for the benefit of Lender in any capacity, without the written
onsent of Lendsr,

Multiple Parties. Al ohiigations of Grantor under this Mortgage ehall be joint and several, and all references
to Grantor shall mear cach and every Grantor, Thie means that each of the persons signing below I8
responeibie tor all obligatiary in this Mortgage.

Severability. It & court of competent jurisdiction finds anar provision of thls Marigage ta be invalid or
unenforceable as to any Perso". of circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other peraung or circumstances. |f feasible, any such offending grovlslon shail be
desmed o be moditied to be withia tha_limits of anforceability or validity: however, If the otfending provision
cannol be so modified, it shall be stricken and ail other provigions of this Mortgage in all other respects shall
remain valid and enlorceable.

Successors and Assigns. Subject to tho-iitations stated In this Mortgage on transtur of Grantor's interest

this Mortgage shall be bindirg upon and Irtira. (o the benelit of the pariles, their successors and assigns, it

awnership of the Praperty becomos vested in‘e person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reveresce to this Morigage and the Indebtedness by way o

Ega%%%%nce or extension without releasing Granto: from the obligations of this Mortgage or labliity under the
nesa.

Time Is of the Essence. Time is of the essencs in the performance of this Mortgage.

Waiver of Homestead Exemﬁllon. Grantor hereby rewersrs and waives all rlﬁh!a and benofits of the
homestead exemption laws of the State of lltinais as 10 all indcotedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waives any rights under this Mortgage (or under
the RAalated Dogumantae unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc singi1 an'& right shall operate as a walver of sur tight or any other right. A walver by
any party of a provision of this Mo Enge shall not constitute & waiver of or prejudice the party s right otherwige
to demand sirict compliance with thal provision or any other Provlaﬁon. o grior walver by Lender, nor any
course of dealing between Lender and Granlor, shail constlute a walver cr any of Lender's rlﬂ?ls or any of
Grantor's obnqauons as to any future transactions. Whenevar consent by Lender s required in this Mortgage,
the granllncho such consenl by Lender In any instance shall not constitute contnulra consent to subsequent
Instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORVQ/.QJE, AND EACH
GH?NT OR AGREES TO ITS TERMS. :
e

. 7
SUSAN M. REYNOLDS




UNOFFICIAL COPY




03-17-1995 U N O F F I&l‘ﬁ\!E ]C: | ,C))PY

Loan No 88-5000195 (Continved} ’

This Morigage prepared by: HERITAGE BANK OF SCHAUMBURG
1535 W SCHAUMBURG ROAD
SCHAUMBURG, IL 60194

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ko )
o ) 88
COUNTY OF S )

On this day bafore me, the unidareigned Notary Public, personaily appeared WAYNE REYNQLOS and SUSAN M.
REYNOLDS, HiS WIFE, IN JOINT TCNANCY, to ma known to be the individuale described in and who executed
the Mortgage, and acknowledged thad ey signed the Mongage as their Iree and voluntary act and deed, for the
uses and purposes thereln mentioned.

Given under my hand and official seal thix _ J ' dayot Mo 19 Q70

By jSd,‘«(d:‘\, «\.‘[H'\il}“ﬂ\ﬂ'i"  Residing at ‘:;(‘It(,\(lb')']!.){.udj /o

Notary Public in and for the State of /. .
My commission expires LA 20 g

LADCA RO, REQ U.S. Pat. A T.M. O, Var. 2108 (€} 1998 CF I ProSeraceq, Inc. Allrighia resseved. L2 3T 1B REYNOLDS.LNLIS.0VL)
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