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N MORTGAGE

THIS MORTGAGE IS DATED MA2CH 22, 1995, between SAMUEL BANKHEAD and TIMOTHY J. BANKHEAD,
WIDOWER AND NOT SINCE REMAF.AIZD. AND A SINGLE PERSON NEVER MARRIED,RESPECTIVELY, whose
sddress is 9336 S§. MARGUETTE AVE, CHICAGO, I 80817 (retarrad to belaw as "Grantor™); and HERITAGE
BANK  (708)-799-9090, whose address (s 4101 W 183rd STREET, Country Club Hills, IL. 60478 (referred to
( | below as "Lander”).

GRANT OF MORTGAGE. For valuabie considerar’sr; Grantor mortgages, warrants, and convays to Lender all

of Grantor’s right, title, and Interest in and to the folloving described real property, together with all existing or

. subsequently arected or affixed buildings, improven.ants. and fixtures; ali easements, rights of way, and

©. appurtenances; all waler, water rights, watercourses and.citch rights (Including stock in utilities with ditch or
irrlgation rights): and all other rights, royalties, and profits relat:ir; to the real property, including without limitation &
_all minerals, oil, gas, gecthermal and similar matters, locatea '.u 200K County, State of illinols (the "Real f.v?
. Property”):

i LOT 33 AND THE NORTH 9 FEET OF LOT 32 IN BLOCK 87 IN CALUMET AND CHICAGO CANAL AND .-
: DOCK COMPANY’'S SUBDIVISION OF SECTION 5§ & 8, TOWNSEP-17 NORTH, RANGE 15, EAST QF .'“.,
THE THIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY, ILLINOIS. <

The Real Property or ta addraas is commonly known ss 9338 S, MARQUETIE AVE, CHICAGO, IL 60812,
7/~ \.The Real Property tax identification number s 26-06-320-015.

" Grantor preaenlly assigns to Lender all of Grantor's right, title, and interest in and to all lnas.s-of the Property and
al! Rents from the Property. In additfon, Grantor grants to Lender a Unitarm Comemercial C407 racurity interest in
the Personal Property and Rents.

b DEFINITIONS. Tha following words shall have the following meanings when used in this Mortgigu. Terms not
\.. otherwise defined in this Mortgage shall have the meanings attributed 10 such 1erms in the Uniform Commercial
Code. All referances 10 doliar amounts shall mean amounts in lawful money of the United States of America.

Barrower. The word "Borrower” means each and every person or entity signing the Note, inciuding without
limitation SAMUEL BANKHEAD.

Grantor. The word "Grantor* means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named abave. The Grantor is the mongagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey thal
Grantor's interest in the Real Property and 1o grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and Is not personglly liable under the Note except as otherwlsg provided by
contract of law.

Guarsntor. The word "Guarantor”™ means and Inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.
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Improvements. The word "Improvements” means and includes without limitation ail existing and future
improvements, fixtures, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacemants and other construction on the Real Praperty.

Iindebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounis axpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendat
to enfarce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of indebtedness secured by the Morigage, not
including suma advanced to prolect the security of the Morigage, exceed the nole amount of $39,285.00,

Lender. The word "Lender” means HERITAGE BANK (708)-789-9090, its successcrs and aesigns. The
-\engey Is the morigagae under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all 2esic nments and security interest provisions relating to the Personal Property and Rents.

Note. The word "’«te” means the promissory note or credit agreement dated March 22, 1995, in the eriginai
principal amount o/ ¥39,285.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications ol, refinaiiciins of, consolidations of, and substitutions far the promissory note or agreement,

The Interest rate on the WNota.is 10.900%. The Note is payabie in 120 monthly payments of $539.30. The
maturity date of this Mortgage iz March 27, 2005,

Rersonal Property. The wordr, "Personal Property” mean ali equipment, fixtures, and other articies of
Bersonai roperty now of hereatisi swned by Grantcr, and naw or hereafter attached or affixed to the Real

roperty, together with all accassions, raits, and additions to, all replacements of, and all substitutions for, any
of such property; and together with ‘all proceeds (including without limitation all ineurance proceeds and
relunds of premiums) from any sale or o disposition of the Property.

Property. The word "Property” means coliecdvlv the Real Property and the Persanal Property.

Resi Property. The words "Real Property” rean the property, interests and rights described above in the
"Grant ot Mortgage” saction.

Related Documenis. The words "Ralated Documantz" maan and include without limitation all promissory
notes, credit ggreemenm. loan agresments, envirormsrtal agreements, guaranties, security agreemaents,

s of rust, and al! other Instiruments, agrezments and documents, whether now or hareafter
existing. executed in connection with the indebtedness.

Renis. The word "Rents® meana all present and future rents, «e/enuec, innome, i8sues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TAHE SZCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT CF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS 2:0f(TCAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOW/NG TERMS:

GRANTOR'S WAIVERS, Granlor waives al! rights or defenses arising by rexson of any "one action" or
f'antl-gertcuencr' law, or any other law which may prevent Lender irom bringing any action against Grantor,
including a claim for deficiency to the extent Lender is atherwise entitled 1o a claim for daficisncy, betore or after
Le’r;der s commencaement or complation of any foreclosure action, either judicially or by £xr.clse of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wairants that. {a) this Mortgag~ is executed al
Borrowar's request and not at the request of Lender, (b) Grantor has the tsli power and right o anter into this
Mortgage and to hypothecate the Property; (c) Grantor has established adequate means of obtalning from
Borrower on a continuing basis information about Borrower's financial condition; and (d) Lender has made no
representation to Grantor about Borrower (including without limitation the craditworthiness o Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay 1o Lender
all Indebtedness secured by this Mortgage as it becomas due, and Borrower an Grantor shall strictly pertorm all
thelr respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possassion
and use of the Property shall ba governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operata and
manage the Property and collect the Rents from the Froperty.

Duty to Meintain. Grantor shall maintain the Property In tenantable conditiors and promptly perform all repairs,
reptacements, and maintenance necessary fo preserve ds value.

Hazerdous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amendad 42 U.S.C.
Sectlon 9601, et seq. ("CERCLA"), the Supertund Amendments and Reauthorization Act of 19686, Pub. L. No.
89-499 ("SARA"), the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
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Conservation and Recovary Act, 49 U.S.C. Section 6801, et tQﬂi. or cther applicable state or Faderal laws,

rules, or regulations adopted pursuant io any of the foragoing. The terms "hazardous waste® and “hazardous

subsarco” ghall also inciude, withcut limitation, Potroteum and petroleum by-products or §ny fraction thergol
o

and asbosios. Granlor repreésants and warranis to Lander that: (a) Ouring the period of Grantor's gwnership
of the Property, there has been no use, generation, ranufacture, storage, treatment, disposal, relaase or
threatened release of any nazarious waste or subsiance by any person on, undar, or about the Propany: (b
Grantor has no knowledge of, or reason 10 beliave that thare has been, except as previously disciosed 10 an
acknowledged by Lendgr (n writlng, (i) any use, generation, manufacture, stomge. treatment, diaposal,
release, or threafened release of any hazardous wast® or subatance b!’ any prior owners or occupants of the
Prrg;eny or (i) any actual or threatened litigation or ¢laime of any kind \{ any on relating to such mattors,
& ‘c Except as previously disclosed to and acknowladged by Lender In writing, (i} naithar Grantor nor any
tenant, contraclor, agem or other authorized user of the Property shali use, generate, manufacture, siorg,
treal, dis of, or releasa any hazardous waste or subsiance on, undar, of about the Propcny and l'll) any
such activity shall be canducted In compliance with all applicable fedaoral, state, and focal laws, regulations
and ordinances, including without limitation those iaws, ragulations, and ordinances described above. Grantor
authorizes Lerde’ and its agents to enter upon the Properly to make such ingpections 1nd tonis, al Granlor's

pense, as Lendsr may deem appropriata to determine compliance of the Proparty with this section of the

orlgage. Any- nspections or \esls made b}' Lender shall lia jor Lender's purposes only and shall not be
construed ta crea’s ury responsibility or liability on the part ol Lender 1o Grantor of to any other person. The
representations and wacranties contained herein sre based on Grantor's due diligence’ in investigating tho
Proparty for huzaroous wiste. Grantor hewb% (A} reteqses and waives any future claims against Lender for
indemnity or contributios v ihe event Gramur bacomes liable for cleanup or other ¢osts under any guch iaws,
and ib) agreas to Indemnih: axd hold harmiess Lender agalnst any and all clalme, losses, ilabilities, damases
enaltias, and expenses whir: Lender may directly or indirectly sustain or suffer resulting from a breach o
his section of the Martgage or a3 B consequence of any use, ganeration, manufaciure, storage, disposal,
release or thraatenad release ocor:ting prior to Grantor's ownarship or interest in the Proparty, whether or nat
the same was or should have bgen known to Grantor. The (Pfowsions of thia saction of the Mortgago
Inefuting the obligation to Indemnity, shal survive the payment of the indebledness and the satisfactio and
reconveyance of the lien of this Morigego-and shali not be atfected by Lender's acquisition of any interast in
the Property, whether by foreciosure or O1am wige,

Nulsance, Wasle. Grantor shall not cause, carauct or permit any nulsange nor commit, parmil, or sutfer any
%fipptnq of or waste on of to the Property or & portion of the Property. Without limiting the genaralily of the
ragaing. Grantor will nol remove, of Erant to 8.y other party the right to remove, anny timbar, minerals
(including otl and gas). soll, gravel or rock products withaut the prior written consent of Lender,
Removal of improvements. Granior shall not demolizh v remove any improvemants from the Real Proparty
whithout the prior written consent of Lender. As a conditior to the ramoval of any Improvements, Lender ma
require Grantor to make arrangements satistactory (¢ V.ender (0 replacé such Improvements wit
Improvemants of at least equal vaius.
Lender’s Right 1o Enter. Lendor and its agents and represeniatives may;:emer upan the Real Propgty at all
reascnabio times to attend 10 Lender's intereets and lo Inapec! thue Property for purposes of (irantors
compliance with the terms and conditions of this Marigage.

Compliance with Governmental Requirements. Granior shall prompily comoly with alt laws, ordinances, and
regulalions, now or heraafer in effect, of all governmental authorities appiicab’d to the uae or occupancy of the
Pr y. Brantor may centest in good ‘aith any such law, ordinance, or ruguikdon and withhold compliance

Juring any proceeding, including appropriate apP? 30 long a8 Grantor has nojtiad Lendar in writing prior to
f;:?g-w and 8o long as, in Lender's sale op

als,
nton, Lender's Interesta in the Vropsity dre not jeopardized.
ot mey require Grantor to post adequate securlly or a surety bond, reasonabi salsfactory to Lender, 10
protect Land=r's interast.

Duty to Protect. Granior agrees neither 1o abandon nor isave ?nattsnded tha Propeny. Grantor ahalf do all
gﬁher acts, in addition to those acts set forth above in this section, which from the chara.te. and use of the
roperty are reasonably necaessary 1o protect and preserve tha Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may. &t its option, declare immediately due and payabis all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consen, of all or any
part of the Real Praperty, or any interest in the Real Proparty. A “sala or transfer” means the convayance of Real
Property or any right, titlte or interest therein; whether lagal, beneficial or equiteble; whether volumary or
involuntary; whather by outright sale, daed, insialmant sale contracl, land contract, contract for deed, leasghold
Interest with R term groatar than thrae (3) years, lease~aption contract, or by sale, assignment, or transfer of any !

beneficial Intarest In of 1o any land trust holding title to the Rea! Propearty, or by any ather method of ronveyance .

of Real Froparty interest. It any Grantor {s a corporation, partnarship or limited liabllity company, transler also w
includes any change in ownership of more than twenty-five percent (25%;) of the voling stock, pantnership interests _°
or iimited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise ig prohibited by federai faw or by illinols law,

LAXES QND LIENS. Tha following provisions relaling 10 the taxas and iiens an the Properly are a part of this

Payment. Grantor shall pay when due (and in ail events prior lo dounquency? all 1axes, payroll taxes, apecial
1axes, aese8ments, waler charges and sewer sarvice charges lavied againsl or on account of the Property,
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and shall pay when due all claims for work done on or for services renderad or material furnished to the
Property. Grantor ahall maintain ths Pr:t)ﬁen'y free of all liens having priority over ar equal to the Interest of
Lander under this Mongage, axcept tor the Ilen of taxes and assessments not due, and except as otherwise
provided in the foliowing paragraph.

Right Yo Conlest. Grantor may withhald payment of any tax, assessment, or claim in connection with a good
faith dispute over the abligation o pay, s long as Lender's interes! in the Property is not Aeo ardizad. | alien
arises or is liled a%a result of nonpaymant, Grantor shall within fifteen (15) days after the lien arises or, if 8
iien is filed, within Niteen (15) days after Grantor has notice of the filing, securs the discharge of the iien, or it
ret‘uealed by Lender, deposit with Lender cash or a suMicient corporate surely bond or other securily
satisfactory 10 Lender in an amount sufficiet to discharge the llen plus an‘r costs and attorneys' fees or other
charges that could accrue as a result of a foreclogure or sale under the lien. In any contest, Granfor shall

slend itselt and Lender and shall aausty any adverse judgment before enforcement against the Propeny.

ran;ga | shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence o7 Po;ment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assesssnts and shafl authorize the apgropriate ovarnmental official to deliver to Lander &\ any time
a written staterme:t of the taxes and assessments againet the Praperty,

Nolice of Construrdon. Grantor shall natity Lender at leasi fiftoen (15) days belore any work is commenced,
any services are furnieied, or any materials are supplied to the Property, it any mechanic’s lien, materiaimen’s
llen, or 08""" fien coula o asseried on account of the worh, services, or materials and tha cost exceeds
$1,000.00. Grantor will upar reques! of Lander furaish to Lender advance assurances satisfactory to Lenaer
that Grantor can and will par ta cost of such impravements.

mg:ﬂ;w DAMAGE INBURANCF., The following provisions relating to insuring the Proparty are a part of thia
age.

Maintensnce of insurance, Grantrr shall procure and maimain policias of fire ingurance with standard
axtended coverage endorsemenis on = replacement baeis for the full insurable value covering all
Improvements on the Real Property In ar arnount sufficlent to avold application ¢! any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Policies shall be written by such Insurance companrias
and in such form as may be reasonably accor<able to Lender. Grantor shall dalfiver to Lender certiticates of
coverage from euch ingurer cantatning a stipufi tion that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lander and hot containing any disclaimer of the insurer's
llabtity fur tailure to Tva such notica. Each insurunce-salicy alse shall include an endorsament providing that
coverage in faver of Lender will not be impaired in anv way by any act, omission or default of Grantor or any
other persan. Should the Real Propenz a! any tima be.ome [ocated in an area designated by the Director nf
the Faderal Emergeggaf Management Agency as a sgec.a: t'ood hazard area, Grantor agrees to obtain ird
maintain Federal Flood insurance, to the extent such insizieice (8 roquired by Lender and is or bacomes
available, for the term of the loan and for the full unpaid principal-balance of the loan, or the maxirmum fimit of
coveraga thal Is avallable, whichaver is less.

Applioation of Proceeds. Grantor shall progtdpu‘ notily Lender 0. any 1088 or damaga to the Property if the
eslimated cost of re %ir or replacemant excaeds $1,000.00. Lender riey make lurool of loss it Grantor fails {0
do 80 within fiftaen (15) O:J" of the casually. Whether or not Lendar's sewrirr 8 iImraired, Landar may, at its
election, apply the nroceeds to the reduction of the indebtedness, payment of any lien affecting the Property,
ot the restoration and repair of the Property. it Lender elecis 10 apply the froceeds 10 restoratton and repaif,
Grantor shall repair or replace the damaged or desiroyed Improvements in a \manner satisfactory to Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor-from the proceeds for the
reasonabie cost of repair or restoration If Grantor is not in default hereunder. Ary proceeds which have not
been disbursed within 1B0 daP(s after thair recelpt and which Lender has not uzrirted o the Ir or
restoration of the Froperty shall be ueed first to pay any amount owing to Lender undar tnis Mortgage, than to
Frepa‘y accrued interast and the remainder, it’ any, shall be aﬁphed 10 the prinzicat balance af the
nggt:; e%ne?‘?é if Lender holds any proceeds after payment in full of the Indebtedness, such rraceeds shail be
pald to Grantor.

Unaxpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at ang trusiee’s sale ur other sale heid under the
provisions of this Mortgage, or at any fareclosure sele of such Property.

EXPENDITURES 8Y LENDER. Y Grantor fails to com l[ with any pravigion of this Mortgege, or il any action or
groceed!nq is commeanced that would malerially affect Lender's [nterasts in the Prope X Lender on Grantor's

ehalf may, but shall nat be required to, 1ake any action that Lender deems apgropf!aie. ny amount that Lender
expends in 80 doing will bear imerest at the rate charged under the Nata from the date incurred or paid by Lender
to the date of re%aYmem by Grantor. All such expenses, at Lender's option, will (8) be payabie on demand, (b)
be added tc the balance of the Note and be apportioned among and be payable with any installment payments 10
become due during aither (1) the term of any applicable insurance policy or (il) the rema nl%!g term of the Note, or
(¢) be traated as a ballaon payment which will be due and Paygbie at the Nota's matutity, This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 any other
righls or any remedies to whicht Lender may be entitted on account of the default. Any such action by Lender
g gn not be construed ag curing tha default so as to bar Lender from any remedy that it otherwise would have
ad.

goAr?RANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.

Thle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
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simple, free and clsar of all liens and encumbrances other than those eet forth in the Real Property dascription
or In any title insurance policy, thtia report, or final litle opinion issued In favar of, and accepted by, Landar in
connection with this Marlgage, and (b) Grantor has the tull right, power, and authority to execute and dallver
this Mortgage to Lender.

Defense of Titte. Subject to the exceptlon in the paragraph above, Grantor warrants and will forever delend
the title to the Property against the lawful claims of all persons. in the evant any action or procesding is
commenced thal questions Grantor's tille or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal [)eny in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceading by couneel of Lendar's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such Instruments as Lender may request
from tirme to time o permit suzh wericipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations ol governmental authoritiss.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

Ication ¢ N#| Proceeds. If all or any ?an of the Property is condemned by eminent domain proceedings
or by any proceeing or purchase in lieu of condemnation, Lender may at it election require that all or any
Borzlon of the net proceeds of the award be appiied to the Indebtednass or the repair or restoration of the

roperty. The nel-rioceeds of the award shall mean the award after paymont of all reasonable costs,
expenses, ang attor-avs' ‘ees incurred by Lender in connection with the condemnation.

Proceedings. |f any procesding in condemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal zarty in such proceeding, Hut Lendar shall be entitled to participate In the
proceeding and 0 be repremnrer' in the proceeding by counsel of its own choice, and Qrantor will dellver or
cagﬁ S:ﬂb: gelivered o Lender aushanstruments as may be requested by it from time to time to permit such
panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, fees and chargas are a pan of this Morlgage:

Current Taxes, Feea and Charges. Upor rouest by Lender, Grantor shall execute such documents in
addition 1n tRiz Monaage and take whalever 4-har action is requested by Lender to perfect and continue
Lender s lien on the Real Property. Grantor shal reimbhurse Lender for all 1axes, as describad balow, together
with ali expenses Incurred in recording, pe:iacting Or continuing this Mortgage, Including without fimitation all
taxes, fees, documentary stamps, and other charges ‘a7 1acording or registering this Mortgage.

Taxes. The lollowing shali constitute tﬁg: to which thig gestion applies: (a) a speciic tax upan thi owae ol

Mongage or upon all or any part of the indebtednese secucs”. cy Ihis Monlg?e; (b) a spacific tax on Bofrower
which Borrrwc; g authorized or required to deduct from payman:a on the Indebtedness secured by this type of
Mortyage; (c) a tax on this type of Morigage chargeable against ‘ha Lender or the holder of the Nolo; 8 %1)
a specific tax on all or any portion of the Iindeblednass or ¢~ paymants of principal and interest made by

Borrower.

Su uent Taxes. |f any tax to which this section_applies is enzctsd subsequent to the data of this
Martgage, this evant shall have tha same effect as an Event of Defaul{ (c2 defined bolow), and Lander may
exercise any or all of its avallable ramedias for an Event of Oofaull s proviced below uniess Grantor aithor
a) pays the tax before It bacomes delinquent, or (b)) contests the tax as piovided above in the Taxas and
tua{\s n%ecnon and dzpoeits with Lander cash or & sulficient corporate surety bond ¢r cther security satisfuctory
o0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relatirg ' this Mortgage as a
security agieamant are a part of this Mortgagu.

Securtw Aqmmont. This instrumant shall constitute a security agreement to the extent-#iy of the Property
conalitutes Mxures or oth&garsonal proparty, and Lender shall have all of the rights of a seci:ied party under
the Unitorm Commercial Code as amended from tima to time.

Securily Intergal. Upor request by Lender, Grantor shall execute financing statements ﬁnd 1akg whatover
other action I8 requested by Lender to parfect and continug Lander's security Interest in tho Rents and
Personal Property. In addition to recording this Martgage in the real property records, Lendgr may, al any
time and without further authorization from Granltor, flle executed counterparts, coplas or reproductions of this
Mori n?e as a financing statement. Granlor shall reimburae Lender for all expensas incurred In perfecting or
continuing this security interest. Upon default, Grantor shall assumble the Personal Property in 8 mainor and
al a place reasonably convenient {0 Grantor and Lendar and make it available to Lander within three (3) days

after receipt of written demand from Lander.

Addresses. The maliin? addresses of Grantor &mbtm) and L%nder (1ecured party), from which Information
concerning the security nterest granted by thir on?‘ago may bo obtained (each as required by the Uniform
Commerciat Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating (o further assurances and
attornay-in-fact are a part of {his Morigage.

Further Asaurances. At any tima, and from time to lime, uggn request of Lender, Grantor wlll make, execute
and deliver, or will cause to be made, executed or delivered, 10 Lander or to Lender's designee, and whon
requested by Lender, cause to be filed, racorded, refited, or reracorded, as the case may be, at such limes
and in such offices and places as Lender may deam appropriate, any and all auch mor‘gapas. aaxis of trust,
security deede, sacurity agresments, financing statemants, conlinuation statements, inatrumonts ol further
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assurance, centificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfaci, continue, or preserve (ga) the abligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
this Morigage as first and prior ens on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for aii
costs and expenses incurred (n connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thlnqa referred to in the preceding paragraph, Lender may
de so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as (Grantor's attorney-in-fact for the purpose of making, executing, deliv&rinF,
fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under fhis Mortgage, Lender shall execute anc deliver to Grantor a suitable
satisfaction of this MongaPa and suitable statements of termination_of any nnancinq] statament on file gvidencing
Lender's securit, intercst in the Rents and the Personal Property. Grantor will pay, If permitted by applicable Taw,
any reasonable termination fee as determined by Lender from time to time. i, however, Jayment is made by
Borrower, whether vziuntarily or otherwise, or Dy guarantor or by any third party, on the Indebtednegs and
thereafter Lender is forcad 10 remit the amount of that payment (a) to Borrower's trustee in bankrupicy or to any
similar pergson under 7ay federal or state bankruptcy law or law for the rellef of debtors, {b) by reason of any
judgment, decree or oruer o' any court or administrative body having jurisdiction over Lender or ‘any of Lender's
property, or (cl) by reason 2f zav. seftiement or comFrise of any claim made by Lender with any claimant {including
without limitation Borrower), tha ‘ndebtedness shall be considered unpaid for the purposa of enforcement af this
Mortgage and this Mortgage shall continua to be effective or shall be reinstated, as the case may be,
notwithstanding any canceilation of this Mortgage or of any nota or cther instrument or agreement evidencing the
indebledness and the Property will cortiviue to secure the amount repald or recovered 0 the same extent as if that
amount never had been originaily received by Lender, ard Grantor shall be bcund by any judgment, decree,
order, settlament or compromise relating ;o 1@ Indebtedness or to this Morgage.

DEFAULY. Each of the following, at the opton of Lender, shall constitute an event of default ("Event of Defaull”)
under this Mortgage:

Defauit on Indebtedness. Failure of Borrowe” 2 make any payment when due on the indebtedness.

Default on Other P mis. Faiiure of Grante: within the time required by this Mortgage to make any
payrnent for taxes or Insurance, or any other payment neceseary to pravent fillng of or to effect discharge of
any lien.

Comgliance Defauit. Fallure to comnoley with_any other terri, obligation, covenant or condition contained In this
a

Mongage, the Note or in any of the ted Documents.

False Statements. Any vwarmnn;\.}| cr)?{)resemalion or statemear riade or furnished to Lender by or on behall of
Grantor or Borrowst under this age, the Note or the Reigied Documents I8 false or mitsleading in any
material raspect, elther now or at the time made or furnished.

Death or Insgivency, The death of Grantor or Borrower, the-ipuolvency of Grantor or Borrower, the
appoiniment of a receiver lor any pari of Grantor or Borrower’s propasty, any assignment for the henefit o!
creditors, any lype of creditor workout, or the commancement of any procueding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfelture, etc. (ommencement of forecicsure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any othar method, by any creditor of Gianiz;or by any governmerntal
agency against any of the Propenty. However, this subaection shall not applﬁqin thi) avent of a geod faith
dispute by Grantor as to the validity or reasonableness of the cialm which I8 fhe Saé's 2t the foreClosure or
forateiture proceeding, provided that Grantor glves Lender written notice of such claini zn7 furnishes reserves
or & surety bond for tho claim satisfactory 10 Lender.

Breach of Other Agreemenl. Any breach by Grantor or Borrower undar the terms of any o'her agreement
belwaen Grantor or Borrowet and Lencer that is not remedied ::*hin any grace period provided thereln,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lander, whether existing now or later,

Events Affecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebiadness or any Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, or llability
under, any Guasanty of the Indebtedness.

insecurity. Lender rensonably deems itself ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, al its option, may exercise any one or more ol the following righta and remedies, In addition to any other
rights or ramedies provided by law.
Accelerate Indebtedness. Lender shall have the right at its option without notice tr: Borrower to declare the
entlrF ggt{ebtgdnoss immediately due and payable, incliuding any prapayment penaity which Borrower would be
required to pay.
UCC Remsdies. With relrpect to all or anr part of the Personal Property, Lender shalt have all the rights and
remedioa of & sacured party under the Uniform Commercial Code.

olect Renla. Lender shail have tha right, without notice to Grantor or Borrawer, to take pcssession of the
roperty and collect the Rents, Including amounts past due and unpalid, and apply the net proceeds, over and
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above Lender's cosls, against the indebtedness, In furtharance of this right, Lender maKr vire any tenant or
other user of the Properly ta make paymants of rent or use lees ditect!“ o Lender. i the Hontg are collacted
by Londer, then Grantor irrevocably designales Lender as Grantor's attorney~in-fact to endorse instruments
réceived in payment thereof in thé pname of Grantor and to negotiate the same and coltact the proceeds.
Parments by tenants or other usere to Lender in response to Lander's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. tLender may
exerclaa its rights under this subparagraph sither in parson, by agent, or through a receiver.

Mortgagee in Possesalon. Lender shall have the right 1o be placed as monﬂaoee in possession or to have &
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and preaerve
the Property, to operale the Prope'rg praceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
morigagee in ?mession or racelver may serve without bond i permitted by law. Lender's right to the
;EJ a

sb

appointment ol a recelver shall exist whether or not the apgaram value of the Prggeny exceeds the
in l tednass Dy a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

&ugl&!gp:r?yucwwu. Lendar may obtain a judicial decree foracioaing Grantor's intarast in all or any pan of

Deticlency Judgme:#.- It permitted by applicable law, Lender may obtaln a {ud ment for any deficiency
ramainng in the Indeatodness due to Lender alter application of all amounts received from the exgrcise of the
rights provided in this s(Lbon,

Other Remedies. Lender s%a'l have all other rights and remedies provided In this Mortgage or the Note or
available at law or In equity.

Sale of the Pro?erty. To the exient permited by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marstgted. In exercising its rights and remedies, Lender shail be free to sel all
of any pant of the Property togathes or esparately, In one sale or by separate sales, Lender shall be entitied 10
bid at any public saie on ail of any porton uf the Property.

Natice of Sale. Lender ghall give Grantcr raasonable natice of the time and place of any public saje of the

Personal Property or of the time after whict anv private sale or other intended disposition of the Personal

lF;'mpcaﬁa’y i8 éinsg&lningda. Reasonable notice st mean notice givan at lgast ten (10) days before the time of
@ sale or ition.

Walver; Election of Remedies. A waiver by any party of a breach of & provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights uit.e:wise to demand strict comFIiance with that provislon
or aélJ other provision. Election by Lender 1o pursuz 2ay remedy shall not exclude pursuit of any other
rem ¥ and an electicn to make expenditures or take actizn-to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to parcrm shall not affect Lander's right to deciare a
default and exercise its remedies under this Mortgage.

Atlorneys' Fees; Expenses. I Lender Institutes any sult & acticn to enforce any of the terms of this
Mongage, Lender shall be entitled 10 recover such sum as the court nigy ad'udge reasonable as atiorneys
fees at trial and on any appeal. Whether of not any court action Is hyvobed, &l reasonable expenses incurred
by Lender that in Lender's opinion are necesaar\‘ at agg time for ‘e protection of s interest or the
anforcement nf its rights shall become a t;nm of the Indebtedness pavabis % “emand and shall bear Interert
from the date of expenditwe until repaid at the rate provided for In the Moto.. Expenses covared by this
Paragraph include, without limitation, however SUD?C' to any limits under applicahle ‘aw, Lender's anarneys'
ees and |.cndei's legal @xpenses whather or not there is a lawsuit, including aitorneys’ fees for bankrupicy
proceedings (including efforts to modlh‘ or vacate any automatic stay or Inj r..'umz; appeals and ang
anticipated post-judgment collection services, the cost of searching records, obtain!ng (s réports (inclucin

foraclosure reports), suiveyors' reports, and appraisal fees, and Iile Insurance, 10 Wy <xtem permitted by
applicable law. Borrower also will pay any court costs, in addition to afi other sums provices hy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including wihosit limiation an
notice of default and any notice of saie to Grantor, shall be in writing, may be be sent by telefacuiivilie, and shalt
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, If
mailed, shall be deemed effective when deposited in the United Stales mail firs clase, regintered mail, posiage
repaid, directed to the addresses shown near the beounnlnF of this Morigage. Any party may change its address
or notices under this Martgage by giving formal written notice to the other parties, spaciying that the purpose of
the nolice is 1o change the party’s address. All copies of notices of foreclosure from the holder of any llen which
has priority over this Monigage shall be sent to Lender's address, as shcwn near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keap Lendar informed al ali times of Grantor's current addreas.

MISCELLANEOUS PROVISIONS. The following miscellaneaus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitulas the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be etfective unless given in writing and signed by the party or parties sought to ba charged or
bound By the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lendar In the State of
Winola. This Morigage shail be governed by and construed in accordance with the laws of the State of
Minc!s.

Caption Headings. Caption headings in this Monaage are for convenience purpowes only and are not to be
used 1o interpret or define the provisions of this Mo

gage.

. v
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Merger. Therg shall be no merger of the interest or esiata created by this Mortgage with any other interes! or
estate ltn ;hlfa F:;operty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties, Al obligationa of Grantor and Borrower under this Martgage shali be joint and several, and

all references to Grantor shall mean each and evary Grantor, and all references to Barrower shail maan each

!arng h%%ry Borrowsr. This means that each of the persons signing below is responsible for all obligations in
page.

Severahbillty, 1t a court of competent jurisdiction finds arr‘\g provision of this Mortgage 10 be invalid or
unenforceable ae 10 any person or circumstance, such finding shall not render that provision invahd or

unenlorceable as to any other persons or circumstances. |f feasible, any such olending P'rowsion shall be
deemed to be modified 1o ba within the (imits of enforceability or vaiigity; however, if the offending prowision
cannot be so modified, it shall be stricken ang all other provisions of this Mortgage in ail other respacts shall
remain valid and enforcsable.

Succeasors pnd Aasigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest
this Mortgar; 2 ahall be binding upon and inure 10 the benefit of the narlies, their successors and assigne. i
awnership of e _Proparty becomes vested in a person othet than Grantor, Lender, without notice to Grantor,
may deal withy Srantor's s“ccessors with reference to this Mortgage and the Indebtedness by way of
{oahe%t%re%nce or extursion without releasing Grantor from the cbiigations of this Mortgage or liability under the
n ness.

Time Is of the Essenca. Time is of the esgence in the performance of this Mortgage.

Waiver of Homestead Farmption. Grantor hereby releases and waives all rlghta and benefits of the
homestead exemption laws i the State ot Hlinois as to ali Indebtedness secured by this Morigage.

Waivers and Consents. Lendor £he!l not be deemed to have waived any rights under this Mongage (or under
the Related Docurnems? unless si:ch waiver I8 in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin an& righ: snall oPeratna as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party s right otherwise
to demand strict compliance with that rrovision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Giaior or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligatione a5 to any future transactions. Whenever consent by Lender is
required in this Mongage, the granting of ‘tuch ccnsent by Lender in any instance shall not constitute
continuing consent to subsequent instances whars sush consent is required.

EACH GRAMNTOR ACKNOWLEDGES HAVING READ ALL vi#Z PROVISIONS OF THIS MORTGAGE, AND EACH
AGREES TO ITS TERMS,

' ﬂy;{s:.musn. WK -Jo —

TIMOTAY . BANKHEAD

Signed, acknowiedged and delivered in the presence of:

X
Witness
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This Mortgage prepared by: HERITAGE BANK
4101 W. 183RD STREET
COUNTRY CLUB HILLS, IL. 80478

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___\ M o\ )
R )as
county oF__ ( (o )

On this day before me, the und#raigned Notary Public, personally appeared SAMUEL BANKHEAD and TIMOTHY
J. BANKHEAD, to me known 1o e the Individuais described in and who executed the Mortgage, and
acknowledged that they signed the mritgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and officiel seal thig_ 3 % dayof DN 19 (_:lc_)

By. %?u'n& O aSGeaT resang et 1101 W G, 6, 2,000
Notary PUbilc In and for the State of (S VQC oo I

. - "
commission expires _ \ (- 1~ 1\ wOrICIAL SEAL
" P ) / June Y. O'Malle
LASF™ ~ i, Heg U.9. Pal & 7M. O, Var. 3.104c) 1085 CFIPraBervicen, Inc. Allnghis reaesvan. [IL -.’.q:;:l ® ‘*.‘H)’
‘ M, Commiision
N

(‘,;':5’2:'.(:6
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