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1. ASSICNMENT. in conskiaration of the loan avidenced by tha proimisuory note or cradit agreement described
aboyvw (the *Note'), Grantor absolutely assigns 10 Londar all of Grantor's Intergst 'n the leases and !onancr reetnens
8
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’g‘?% W |
SE

\.,.JE

(the "Leases’) now or herealter exectted which relato to the real property described in Schodule A which Is altached 10
this Agraemaent and incarparated heroln by this reforonce and any lg:(?rovomonu lucatod therson (the "Premises’)
including, but ot fimited 1o, the isases described on Schedule B attached heroto and dr.corporatad harain by reterence.
This Assiggnment Is to be broadly construed and shalt encompass all rights, benelits ana advzitages to be darived by the
Grantor from the Leases including, bt not imited ‘o ail rents, Issuas, income and profits ariz.na from tho Leases and
renewals thereo!, and all security deposits pak! under the Leasos. Thig Assignment i3 an abaoite Zagignment rathar thaiv 2
an assignment for securlty purposes only. &

2. MODIFICATION OF LEASES. Grantor grants 1o Lender the power and authorily 1o modify 1a ‘esns of any of the .

Leases and to surrender or terminate the Leuases upon suck torms as Lender may determine. -
3, COVENANTS QF GRANTORA. Grantor covenants and agrees that Grantor wil:

a. Observe and perform all the obligations Imposed upon the landiord under the Loases. :

b. Refraln from dlscounting any fulure rents or execuling any filure assipnmant ol tho Loasos or colloct any rents in
advance without the written consent of Landaer.

c. Perform all necessary steps to maintain the sacurity of the Loasas for the bonefit of t.ander including, If roquested,
the periodic submission to Lander of raporta and accaounting information relating to the recelpt of rental payments.

d. Rairain from modifying or terminating any of the Leases without the written consent of Lender.

8. Exectte and deltver, at the recjuest of Lender, any assurances and rssignmants with respect to the Leases as
Lender may periodicaliy require.

4. REPRESENTATIONS OF GRANTOR. Grantor represorts and warrants to Lender that:

a. Tha tenants under the Leases are current In all ront payments and are not In dalault under the terms of any of the
Leages.

b. Each of the Leases is valid and enforceable according to fts terma, and thete are na claims or defenaes presontly
existing which could be assertad by any tenant under the Leasoa against Grantor or any assignoe of Grantor.

¢. No rents ar security deposits under any of the Loases have previously been assignaed by Grantor to any party
othar than Lender.

\
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d. Granicr has not accep!LaJ, m wl;; rot accept, re% Bxcesslc-)ronecm:ont; ;n advance under any of the Leases.

e. Grantor has the power and authority to axacute this Assignment. )
{. Grantor has not performed any act or exucuted any instrument which might prevent Letider from collcting rents
and taking any other actlon under this Assignment.

8. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other gresent or future obligatlon of Borrower or Grantor to Lender
Obiigations’), Grantor may collect all rents and profits from tha Leases when due and may use such proceeds in
rantor's business operations. Howavar, Lender may at any timu require Grantor to deposit ail renis ang profits into
an account maintained by Grantor or L.ender at Lender's Insiftution.

8. DEFAULT AND REMEDIES. Upon default In the payment of, or In the performance of, any of tha Obligations,
Lender may a! its option taka possession of the real property and the improvements and have, hold, manage, iease
and operate the Pramises on tarms and for a period of time that Lender deems proper. Lenter may proceed to collec!
and :0coive all remts, income and profits from the Premises, and Lender shall have full nower 10 periodically make
alterations, renovations, repairs or replacements to the Premises as Lender may deem praper. Lender may apply alf
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expensas incident to taking and retaining possession of the real property and the management and operation of
the real propenty. ‘Lender may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments and ouer lieng which may accrue. The expense and cost of these actions may be paid from the rents,
lasues, Income and pruiits recelved, and any unpald amounts chal) be secured by the Note and Mortgage. These
amounts, together whh plinreys’ fees, legal expenses, and other costs, shall become part of the Indebledness
secured by the Mortgagd 7« for which thig Assignment is given,

7. POWER OF ATTORNEY. Trantor irravocably authorizes Lender as Grantor's aftornay-in-fact coupled with an
interest, at Lancler's option, upon taking possession of the real property and improverments under this Assignment, io
lease or re-lease tha Pramises ur any nart thersof, 1o cancel and modity Leases, evict tenants, bring or dafend any
sults in connection with the possessian ¢! the Premises In the name of sither party, make repairs as Lender deems
appropriate and perform such other acta in 22nnection with the management =< operation of the rea) propery and
Improvements as Lender may deem projer. ‘The receipt by Lender of any rents, income or profits under this
Assignment after institution ol foreclosure proceedings under the Morgage shall nat cure any default or atfect such
proceedings or sale which may be held as a resu o such proceedings.

8. BENEFICIAL INTEREST. Lender shall nat he abligated to perdorm or discharge any obligation, duty or fiablity
under the Leases by reason of this Assignment. Grantor tereby agrees to indemnity Lender and to hold Lender
harmiess from any and all liability, loss or damage which Lander may Incus der the Leases by reason of thig
Assignmant and from any and ali claims and demands whatsoever which may be asserted againsi Lender by reason of

any alleged obligations or undertakings on Lender's ﬁ)an 1o perorm or dlacharge any of tha terms or agrgements

contained !n tha Leases. Should Lender incur any llablity, loss o de.rage under the Leases or under or by reason of
this Assignment, or In the defense of any such claims or demands the amount of such (ogs, including costs, legal
expenses, and reasonable attarnays' fees shall be secured by the Merigage and for which this Assignment was given.
Grantor agrees to reimburse Lender immediataly upon demand for any such casts, and upen fallure of Grantor to do
80, Lender may accelerate and declare due all sums awed to Lender under sy of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants unosr Yia Leases for the payment of rents
or written notice of any detault claimed by {_ander under tha Leases shall be sufticiont notice o the tenants to make
luture payments of rents direcily to Lender and o cure any default under the Leases without the necessiy of turther
consent by Grantor. Grantor hereby releases the tenants from any liabiity for any remiz paid.to Lender or any action
taken by the tenants at tha direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepursie.and indapsndent
from any obligation contalned in the Monigage and may be enforced without ragard 1o wheibar-Lander institutes
toreclosure proceedings under tha Morigage This Assignmant is in addition to !h:glongaga shall ‘noi attect, diminish
or }mgal: the Mongnge. Howevar, the rights and authority grantad i thia Assignment may be sxercistd in conjunclion
with the Montgage.

11. MODIFICATION AND WAIVER. The modiication or waiver of any of Grantor's obiigations or Lander's rights
under this Agreement must be contained In a writing signed by Lander. Lender may perform any of Granor's
obligations or delay or fall 10 exarcise any of its rights without causing a walvar of those obligations or rights. A walver
. an one occasion shall not constitute a walver on any other occasion. Grantor s obligations undor this Agreement shall
not be sMected H Lender amends, compromises, exchanges, falls 1o exarclse, impairs or releases any of the
obligations belonging 1o any Grantor or third party or any aof its rights against any Granlor, third party or collateral.

-2 Grantor walves any right to a Jury trist which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mongage I8
axtenlad bacausa of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new malturity or extenslon date and shail ba entorceable againat Grantor and Borrower
on a continuous basla throughout all renewal and extension periods until such time as the underying indeblodness
has been retired and paid n full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall ba In writing and sent
to the parties at tha addresses indicated in this Agreement or such other address as the parties may dasignate In

writing from time to time.
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14, SEVERABILITY. If any provision ol this Agreement violates the law cr is unenforceable, the rest of the
Agreement shall remain valid.

15. COLLECTION COSTS. It Lender hires an attorngy to assist In collecting any amount due or anforcing any right
or ramedy under this Agreement, Grantor agrees to pay Lender’s attorneys' fees, legal expanses and coilection costs.

16. MISCELLANEOQUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thersunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, In Lender’s opinlon, such default results in the impalrment of Lender's security.

. A violation by Grantor of any of the covenants, representations or provisions contained in this Agsignment shall
ba deemed a default under the terms of the Note and Mortgage.

. This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and their respective
successors, 23signs, trustees, receivers, adminigtrators, personal representatives, legatees, and devisees.

. Thiz Agreement shall be governed by the laws of the state Indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any cour located in the state Indicated in the address of the rea!
?roperty "wthe avent of any legal proceeding under this Agresni.nt.

his Agresiment ic executed for business nurposes. ANl references to Grantor In this
Agreement k2!l include all persons signing below. If there Is mare than one Grantor, their ohligations shall be
joint and svvsrsl. This Agreement and any related documents represent the complete and Integratad
understanding oetamen Grantor and Lender pertaining 1o the terms and conditions of those documents.

. ADDITIONAL TERMS.

- _

GRANTOR ACKNCWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS -ArO AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Datec: MARCH 17, 1995
GAANTOMin Jeong Chi GMANTOR. In Bun Chi

. o
L “e (‘_.( i

S
Min f:mfcj Cchi In Sun Chi

GRANTOR GRANTOR

GHANTOR QIMNTOR:

GRANTOR GRANTOR,
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Staeof . J \Urto State of )
Coa .—,'k‘ ss. 85

County of ) County of i )
I e wnduy ol pd - a notary The foregoing instrument was acknowledged before me

public in and for said Coumy In the Slass aforesaid, DO this by

HEREBY CERTIFY that ERUTRS N TR Y }

personally known to me to be the same person..

whose name.!. ... . subscribed to the ioregolng as S

instrument, appeared belore nle this day in parson and - . e

acknowledged that .. . signed, . AT , L o

sealed and deliverad the said instrument as “\'w .. on behalf of the . o

free and voluntary act, for the uses and purposes herein set

forth.

Gtven‘undelr my hal}{d fand official seal. this (" day  Given under my hand and officlal seal, this day
of . tlearh A . of .. L

S o Y }_/
U s T T ey pule
' 1% Commission explres: - ceemi

SCHEDULE A

The straet address of the Property (if apjlicable) is: 1511 W. Concord Dr.
Arlington HBts., IL 60004

NOTARY PUBLIC STATE OF I1L1NOt
MY COMMISSION EXP. DEC. 13,1998

Permanent Index No,(s): 03-18-104-024
The legal description of the Property is:

LOT 480 IN GREEN BRIER IN THE VILLAGE GREEN %77 No. 10, BEING A
RESUBDIVISION OF PARTS OF LOTS 10 AND 11 IN GEOTGT™ KIRCHOFP ESTATE
BURDIVISION OF PART OF BECTIONS 12 & 13, TOWNSHI¢ 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL NERIDIAN AND PART OF SECTIONS 7 & 18, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE TRIRD PRINCIPAL MERIDI!%, IN THE VILLAGE OF
ARLINGTON HEIGBTS WHEELING TOWNSHIP, IN COOK COUNTY, 'LLINOIS.

SCHEDULE B

i RIS P |

This document was prepared by: gg:gutin. Toon/Foster Bank, 5223 N. Kedsia Ave., Chicago, IL
5

After recording return to Lender.
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