U NQ,F} (; | A2 Phorigage Securing

Home Equity Line

This merigage ls made e e e .
by ROBERT T _BULGE. Bmmn_nuaamm h'I FE - o

whose addressis 216 W KATHLEEN DR PARK RIDGE XL 60068

(the “Morigagor'} who morigages and warraris to = e N, B,

an Hinois Bank of BANNOQCEKBURN . Niinois (the "Mortgagee“), land and propeny

Inthe CITY OF ofBARE RIDGE '
. Courty, llinola, described as:

COOK
LOT 2 IN BLOCK & IN MICHAZLJOHR TERRACE UNIT #1, A

SUBADIVISION OF PART OF THE NORTHEAST 1/4 IN ASSESSOR'S
DIVISION OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 4l
NORTH, RANGE 12, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN

CQOK COUNTY, ILLINOIS.
P.I.N. 09-26-208-0232-0000

. DEPT-01 RECORDING $23.50
. TR0004 TRAH 4536 03728799 10:08:0
. AW ELF #—-9S5-206039
. CaoK (UUHTY RELORDER
topsther with all buildings and fixtures on the propert’, wiether hereafter placed or now on the property (the *Prapesty'). This mortgage sscutes
performance hereof and payment of revolving tine of crodit Indsbtednaesa as avidenced by the Home Equity Line Agreement and Disclosure betwean
Mortgagor and Mortgagee of aven date harewith and any (i ter noditication, amendment or supplement to the agreement, as permified by ita terms,
in the principal sum ofThirty Five Thousand and, _Q_OL‘ 0¢’'s Doltars __ $35,000,00
{"Maximum Credit'), including any and all fufure obligations and Zvancas under that agreement which do not exceed the Maximum Cradit, any
modifications, extenslons or renpwals of the indebtedness undar tha Ho—~ Equity Line Agreament and Disclosure, and any amounts advanced by
Mortgagee pursuant to this morigage or the Home Equity Line Aglaement and Discloaure 1o protect the security of this maorigage ar which
Mortgagee is authorized 1o pay on Mortgagor's behatf (the *Debt'), with 1iie/es! thareon and costs of coilection, including attoiney's fesa. Morigagor
stipulates and agrees with Mortgagea thatl as of the date of this morgage, Morpugea has made no weiten or aral commitment of Mortgagor ta make
any future loans or advances under this morigage excapt as provided in the Hore Zouity Line Agreement and Disciosura.
Morfgagor promisas and agrees:
1. That as of the date hereof therg exisis np other morigages, encumbrances or llens /7 or against the Property other than as follows
- o
- o

2. To keep the Propertly insured against fire, windstorm, flood, and such other hazards as Mor.g” gue may requite, in an amount and manner with ':-j
an insurer approved by Morigagee and with the proceeds made payabie in the policies to Mortyr;9e, and to deliver ail policies fo Morigages. 7,
Any insurance procesds recelved by Merigagee may be retained by it and may at any time or (jo7' time to time be applied by it on the Debt <
and shalf constitute payment on the Deb! only 1o the extent so applied. E";

3. To pay all taxes, assassmenis and water raies Ievied on the Property within the time preseribed by apslizeble law without incurring interest or
panaltias and, upon request, to deliver the recaipts therefor 1o Mortgagee, and to remove promptly any liars on the Propenty except (A) liena
given to Mortgages, and (B} liens specifically referred to in Paragraph 1 of this Mortpage.

4. To keep the Property in good repair.

5. The Debt secured by this Mortgage shall bacome due and payable without notice, at the oplion of the Morigape_1f the Mortgagor shall
convey, assign or iranster the Propenty by deed, land contract, or other instrument, or it the title tharato ghall becom s vesied In any othar
pergon of parsons in any manner whatsoaever.

&,  The term 'detault" means (A) any and &ll of the gvents set forth in the tirat paragraph under the caption "Default and Rermedies® in the Home
Equity Line Agresement and Disclosure, (B} faliure to perform any of Mortgagor's obligations under thia Marigage, and (C) iailura o pay any of
the Debt when due under the Home Equlty Line Agreement and Oisclosure of this Morigaga. The tetrn *Morigagee® includes Moripsgeo's
succassors and assigns and the term *Mortgagor® includes and binds the heirs, executars, administrators, legei representalives, successors
and assigns o} the undersigned. The obfigations and lien of this Morigags, if signed by two or more parsons, ghall be those of all and of any
two or mora jointly and of pach severally. All remedlas specitied herain and in the Home Equily Line Agreemant and [Msclosure shall be
cumulative and in addition o any othar remedies provided by law.

7. To reimburse tha Mcrigagee for the cost of any title search and repon made after any defaulf and for all 1axes and assessments Iev!ad on the
Property and pald by Moripagee. - ’

8. It a default occurs, Mortgagee rmay, among other remasdles, under the Homs Equity Line Agreement and Disclosure, after glving ar:y requlired
notice to and allowing for any corresponding acticn to cure by Morigagoer, terminate the line of credit and require Morigagor to pay the Debtin
one paymant or temporarly prohibit additional advances under the Yine of credit. Mortgagae may foreciose this Mongaga In the manner
provided by applicable faw.

8. Thal it Mongagor defaults [n the performarice of any of the obligations imposed by this Mortgage, Morigagea may perdorm the same and all
sums paid by it therafor shall be dus and payabia by Mostgagar from the time of their payment by Mortgagea with interest thereon al the rate
apecified in the Home Equity Line Agreemant and Disclosure, and such sums shali be secured by this Martgage.
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10. Al right of homestead exemption in the Property Is waived by Mortgagor.

11.  That the Dabt i8 subject to interesat af a varlablo rata as pravided in tha Hame Equity Line Agreement and Dlscloaure which, In part, provides as

lollows:

VARIABLE ANNUAL PERCENTAGE AATE: The FINANCE CHARGE will be caloulnted and aasnsand oactt month at the thes spplioable
monthly periodic rate which ia based on an ANNUAL PERCENTARE RATE which will change upward or downwsard according fo changea in
tho highest Wall Strest Journal Prima fate aa publiahed in The Wall Straet Joucnal (the *indox Fnie*).

The ANNUAL PERCENTAGE RATE will ba raviawsad on the 15ih day of March, June, Septamber and Decamber and il the Index Rate {8
ditferent from what it was on the day of pravious reviaw, the ANNUAL PERCENTAGE RATE, will be changed affective on tha flzat day of the

next billing cycle, The ANNUAL PERCENTAGE RATE will bo dotarmined by adding tho margin as set forth in the Home Equily Ling
Agreamont and Discloaure lo the Indpx Rate. In no inatance ahall the ANNUAL PERCENTAGE RATE oxcoeod 18.0% nof bo loss than 6%, Tho

now ANNUAL PERCENTAGE RATE wiil apply & any axisling Account batanca and to any now Rdvancos.

|
Tha current monihiy periodic rate and ANNUAL PERCENTAGE RATE nra ahown at the beginning of thia Agreament,
To obtaln theror thiy pariodic ritte snhown on your slatamand, divide the ANNUAL PERCENTAGE RATE by 12.

An incrpase in the incex Rate will resull [n an iricrease in the ANNUAL PERGENTAGE HATE. h may niso rosult In an lnoronsse In your
minimum monrthly bayrent and/or an increasa In the number of payments required to pay the new balance.

The ANNUAL PERCENTASE RATE described in this Agreemaeant Includes only interest and daoes not include other coats described In this

Agreamant.

in Whness Whareof, Mortpegor has signad thia lastrarent the day and year first abova writiert,
Signed ant;]delivered in the presence of:

| 7@; 3  Brentnn Bt

ROBERT T BULGER KATHLEEN A BULGER

STATE OF ILLINOIS
COUNTY OF 8s. WL
tgl
ol
A , 8 Notary Publie in 04 wor said County and State, do hersby cortify |he'{;
g _ £
Lo}
e -
who 1S/ARE personally known to me to be tha same person whose nama IS /ARE.

subscribed to tha foregoing instrument, appeared batore me this day in person and acknowledged that BE/SHE /<nY.

signed, sealed and deliverad the sald Instrument as H1S /HER/THEIR " o)

free and voluntary act, for the uses and purposes therein set forth, including the releagse and watver of the right of homeslerl,
Given my hand and Notariaf SeaiMarch 211, 19985

Noteey Publie 1 o
o § “OFFJCIAL SEAL”Y g

. Sy AND o TO: N 3 53{1::3.!&11}?. JIRoRRON Ly
RAFTED RETL ’;; ] l;‘?e-{‘;!\”f Pt.jﬁf:fc, STATE OF Lz

_ LC‘-‘ év,' Y Dgyg‘swn Expires 0&/ili96
325 N, MILWAUEREE BAVE. >
LIBERTYVILLE, IL 6004 EY

ALT'«- dt\s

t-‘{ . (3

“Y e T
L ®

PageZol2




UNOFFICIAL COPY




