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MORTGAGE
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THIS MORTGAGLE ("Security Instrumem”) in givenon - MARCH 165, 1995 . The mortgagor is
CHARLES M. HARRELL AND PEGRY J. HARRELL AS HUSBAND AND WIFE

("Horrower"), This Security Instrument I8 given to
FIRST OF AMERICA BANK-1LLINOIS, N.A,

which is erganized snd exigting undee the lnws of UNITED STATES OF AMERICA , and whose
address s 269% WAUKEGAN RD, BANNOCKBURN, IL 60014

{"Lender”), Naerower owes Lender the principsl sum of
THREE HUNDRED FORTY FOUR THOUSAND AND NO/100

Dollars (LS. § 344,000,001}, This debt is evidenced by Borrower's note dated the same date us this Security
[nstrument {"Note"), which provides for monthly payrents, with the full debt, if ot paid earlier, due and payable on
APRIL 17,2025 . This Security Instrument secures to Lendei fa) the repayment of the debt
evidenced by the Nate, with intorest, and all renewals, extensions and modifications of the Note; (b) the payment of all
ather sums, with interest, edvanced under paragraph 7 to protect the seeurity of this Secarity tnstrument; and {o)
the performance of Borrower's covenants and agreements under this Security Instrument gad” the Note, For this
purposy, Borrower does hereby mortgage, grant and convey to Lender the following deseribed preperty located in

COOK County, inois:

SEE ATTACHMENT A TO MORTGAGE

J
- S
[[ 5 .

which hus thenddress ol 5OB LAKE SHORE DR 809-810, N CHICAGD [$1rout, City),
[Hinois 60611 (Zin Code) ("Property Address");
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Do FOUETHER WITH all the improvements now of herefter erected an the propeety, and sl ensoments,
nppurtensieed, ahd fixsiren now o hereaftor s part of the praperty, AN roplacomonts snd addiions shid) also e voverad
!3lhmsvuwnylmuﬂunmu‘AHadUuJunmuhminnﬁuwmiuﬁnanHmwunylmnnnnmnunuw“vnnwnyf

HORROWER COVENANTS that Borrower b lnsetully neied of the catate hepaby copveyed wid han the right o
tortgage, geant aiel sonvey the Property amd tt the Property in uoescumbored, exeopt for encomdeancen of recor),
Boerowor waerania snd will dufend gonoradly the title to tho Progorty agninst all chima and demuniby, aubject (o any
eoeumbeniee of revord,

FUHS SECURITY INSTRUNMEN T combined uniforsy covonnnta for nntional e nid non uniform covemsnin with
Wanited viriations by jurindietion to camitute w uniform aeenrity inmteament covering renl proporty.

UNTPORM COVENANTS, Boreawer atwd fontor covonant sad agree an follows:

L Poyimantof Peincipal and (ntorest; Propuymont und Luto Chargos, Buteawes shall promptly pry when due
the principal of and interest on te dobt ovidenced by the Note snd any prepay ment and Site chargen due under the Note,

2. Pundy for Taxes ond Insuranco, Subject to applicable luw or o w written waiver by Lender, Borrower shid!
pay to Letder vt the day monthly paymentaare due uinder the Nate, until the Note i puid in full, o aum (" Bunds®} (o
(n) venely wxes aned assessments which muy attain priveity aver this Seenrity Instroment i o Hen on the Property; (h)
yearty feasehubd pogrsents o grovnd rentn on the Propeety, $0sny; fe) yonrdy haaed or property innugnnee premiving
{d) yeurty Noad tnatunce premivon, ifang; (o} yeaely mortgage inaience premitm, iFuny; and (0 wny sms payable
by Boreower 1o Lendorciy necordance with the provinion of parageapli 8, in liew of Qe pmyment of myostiage inorinee
preminmy, These itenaaedalled " Eaeeow oma," Lundor may, st any Gnve, colleet und lodd Punds inan amonnt not
to exeeed the maximum saessmt o dondor for o federlly relnted mortgage fonn may sequire for Borpouwers eacrow
aceount uider e fedorsl Reai dasato Sotthement Procedures Act of 197 o nmonded Troom time vo e, 12 1S
Section 001 ot seq, ("RESPA"Y valess anather taw that applies tu the Puss sois 1 fessor amount, 1o, Londer may,
ntuny time, coltect nnd hold Hueaain an smount not to oxceed the fewser smonnt, Lender may entimate the smount of
Fands due on the bugia of current dat aed semonable estiautes of sxpenditures of Tutore Vaerow Jemn or otherwiie in
acordance with applicnbly law,

Thee Tunds sholl be held in nn institaticn whone doposits are insired by n federal sgeney, insteamentality, oe entity
(inchuding Lender, if Lender i such an institeiian) or i any Fedor Home Loun Bank. Lender ahall spply te Sundn 1o
puy the Pserow Tema, Lendee may not charge Draeiower Tor holding and applying the Funds, snovally analyzing the
eserow aceonnt, or veeilying the Vaerow lems, usiees Lender payy Borrawer fnterest an the Pands and applicable nw
peemits Londer o muke siwh o charge, However, Fondsemay require Borrower te pay a one'time charge for an
incheperndent read entate tus reporting seeviee tsed by Lencer i contection with thin lown, anleas applicable taw provides
umNWMulhmmnmammwnwnhunmm“rMTHmMumwrawwmdanM|nhepmmimmMrMmHnmlmrmmhmhu
pay Borrower any interest or earnings on the Funda, Boreower 4t Lander may agres in weiting, however, that intepes
shall be paid on the Punds, Lender shall give w Baeeawer, withous wharge, an annunb neeonnting of the Funds, showing
eredite and dedits 10 the Funds and che puepose (or which vach debitaothe Fonds was made. The Funds aee pledged w
ndditional security for all suma secured by tis Seenrity Instrument,

If the Pundy held by Lender oseeed the nmovnte permitied to be held by spplivable luw, bender abal] seconnt o
Borrowoer for the oxeess Punds in aveordanee with the requiromonta of sppticzate low, 16 daw amount of the Fonds held
by Lender at suy time i not sufficient t pay the Hserow lema when due, Leadeeamay so notify Borrower in writing,
and, i such case Borrower shadl pay to Lender the amount necessiaey to make up o deficiency, Borrower shafl make
up the defivieney in no more than twelve manthly pryments, ut Lender's sole diseretion,

L'pon payment in full of all sumy seeured by this Seeurity Instrument, Lender shid? promptly refund to Borcower
uny Vunds held by Lender. 1T, under paragraph 21, Lendor shall sequire or selb the Property, Lender, prioe to the
acquisition or sale of the Property, shall upply any Punds held by Lender at the time of aeqagiiisn or sale s o eredit
apninst the sumg secured by this Security Instrumeont,

3. Application of Payments, Unless applicable taw provides otherwise, sll payments ceceited by Lander under
paragraphs 1 and 2 shall be applied: first, W0 any prepayment charges due under the Note; second, 40 araounts payable
under paragraph 2; third, w0 interest due; fourth, to principal due; and lost, to uny lnte churges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines wnd impositions attributable o the
Property whict may attain priority over this Security Instrument, and lessehold payments or ground rents, i any.
Hocrower shall puy these obligations in the manner provided in pacageaph 2, or if not paid in that manner, Borrower
shall pay them oo time directly to the person owed paymont, Boerower sholl promptly Tuenish (o Lender sl notices of
amounts to be paid onder this paragraph. If Borrower makes these payments directly, Borrower shall promptly (urnish
to Lender receipts evidenving the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borsower: ()
agrees in writing to the payment of the obligntion seeured by the Tien in o manner sceeptable to Lender; {b) contests in
good faith the lien by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agrevment satisfactory to
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Lender aubuedinating the tien 1o thin Security Tnatroment, I Lender detorm{en that any puet of the Pfroperty in nibject
W Tion which may attiin priority over thin Seeority Toateumont, Londer may give Borrower 0 notico identifying the
tien. Borrower ahull untinly the tion or teke one or more of te astions ret furth sbove within 10 dogn af the giving of
e,

3. Hacwed e Vroperty dnsorance, Hoerower ahal keop the improvements now exinting or heseslier erectid on
e Property insred wgainat Lona by fire, Tuanrds inchuded within the torm “extended covarage” st ony athor hagnedn,
meluding Hoods ee Honding, fer which Lendor requiren insurance. 'I'hin inauesnes shidl b mnintained in the amvounte
andd for the periods that Lender requiren, “Thu insieanee earvier providing the insorsnes shadl be chosen by Norrower
stibiject o Lender's npproval which abll aot bo unrensonably withbeld, It Borrower faila to muintnin coversgo deaeribed
nbove, Lemder may, at Lender's option, obtain covernge W proteet Londers rights in the Property in sceordanee with
poeageaph 7,

At iwitrance polivies and renewaln shall be accepinble o Lender mnd shall include o stundard mortgage claise,
Lencler shall have the right to hold the paelicien and renewals, I Londer eequizes, Borrower shall promptly give
Londer all recoipta ol paid promivma and renowal notiven. by the event of lotg, Borrawer aball give prompt notice to the
insennice careier and Lender, Lender may mako proot of Tos if not made promptly by Borrower

Unleas Lendee and Horrower utherwine agree in writing, insugnaee proveeds shil! be applied o restoration or repair
of the roperty domzgaed, if the restoration or copair i economicnlly fensible nnd Lender's secority in not fessened, I the
restapution or repiir ia oot ccomomically fennible or Lendvr'n aecurity waukd e leaened, the insrance proveedn shalt e
npplies) o the s aeerred by thin Seeurity Iitromaont, whother or not ten doe, with any oscera prid o Boecower, |f
Barrawer ahandous the Pregacty, or does notanawor within 3O days a ootice from Lendor Omt the innornce careior his
affered to sentbe o claim, thes Lisder may colleet the innrance proceads, Londer may taie the proceeds 1o repair or
rentare the Property or to pny starssecurod by this Security Insteument, whother ae ot then due, The 30 dny period will
bepin when the notive is given,

Unless Lender and Boreower othersae ngreo in writing, nny applieation of peaceeds w prineipnd shnll not extond or
postpane the due date of the monthly pay o referred tin paeageaphas T and 2 or change the smouat of the prymenty,
It uneder paragraph 21 the Property in wequired by Lendor, Borrower'n eight to any inmirsiee policien sd proceeds
resnilting from dsmage to the Proporty peior tO Do aequiniion sl pans to Lendor 10 the extent of the simn secured by
this Sceurity Insteumoent immedintoly priore to tha acgnition,

6. Ovenpaney, Presorvation, Maintonanco i Protoetion of the Property; Borrownr's Loan Application
Lenseholds, Boreower sl oceupy, eatablish, wad vae the eoperty s Boreower'n prineipsl revidence within sizty dnys
after the exeeution of thin Security Taatrament and ahel! santinie o ovcupy the Property wx Boreower'n priveipal
residenve for ot feast one year after the date of occapaiey, witeie Lendor otherwine agroen iy wreiting, whicls connent ahal)
ot be unreasanably withheld, or unless pxtenusting circumstmezdagiot which are besond Borrowor's ceomtral, Bureower
alinll not desteoy, damage or invpuie the Property, alfose the Praperiedo detoriorate, ar commit waste on the Praperiy,
Hoerawer shall be in default iF any fortviture sction or proceeding, whether ¢ivil or ceiminal, is begon thet in Lender's
good faith judgment could resultin forteituro of the Property or otherwieontarially impiir the lien crented by thin
Sevority Instrument or Lender's seeurity intereat, Boerower muy eure wticha defasdt nid reinstate, e provided in
parngeaph 18, by cauning the aetion or proceeding o be disminsed witoa, euling that, in Lender's good faith
determination, previudes fuefeitire af the Borrower's intereat iy the Property s ather material impairment of the hien
created by this Security fnatrument or Lender's security interent, Boreower shull eivo by in defaolc ! Borrawer, duriig
the losa application prace, gava matecially faine or ineecurste informution or mai=ments o Lender (o failed o
provide Lender with uny materiol information) in conneetion with the loan evidenced by e Notw, inchuding, but nog
limited to, representations converning Borrower's aecupaney of the Peogersy naa princijnd sandence, It thin Security
Inatrument i on u leasehold, Borrower ahall camply with all the provisions of the Jeas, 18 Borraser acquires Tee title to
the Property, the Teasehold and Uiufuutiuc:nnﬂl|u:|n\uruut|nlmullwiuh1rngruvn!cllhu|1\vrgurinnuwith\g.

1 Proteetion of Lendor's Righta in tho Property, If Boreower fuiln to peeform the coveanpia and ngreemonta
contuined i this Secarity Instrumont, or thore is o Tegal procecding that may wignificantly affect Leiier's rights in tiea
Property {nuch an n provesding o bunkruptey, probato, for condemtion ar foefeiture oe 0 opforee luwi o)
regultiona), then Lendes muy do and pay for whatevor in necensney 1o proteet the vidoo of the Property and Lender!
rights in the Propeety, Lender's aetions may inclide paying any soms secured by o Hen which haa priosity over thi
Seeurity Inatrument, nppearing in caurt, paying rensonsble attorneys’ feea and entering on the Property 1o make ropairg
Although Lendee may ke action under this preagraph 7, Lender does not have w do s, [

Any amounts disbursed by Lender under this paeagraph 7 shull beeome additional debt of Borrower secured by thilh
Security Instrument, Unleas Boreawor and Lender agreo to other teema of pnpment, theno nmounts shall bear interest
feam the date of Jisbuesement nt the Noto rate and shatl be payable, with interest, upon notice from Dender 1o Borrawer
PeGUEHLingG payment,

8, Murtgage Insurance, I Londer required mortgage insirance ms o condition of making the lom secured by thin
Sevurity {nsteumont, Borrawer shall puy the promium required 1o maintain the mortgage inavenes is effeet, I, for any
reason, the mortgage inmeeance coverage reguised by Tender Tnpsen or vemen 10 bein effect, Borrower shill pay tho
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pramiums required o obtnin covernge aubatantislly equivalent 1o the mortgoge insurance previously in effect, at o cont
substantially equivalont w the cont 10 Borrower of the mortgage insurmneo previovaly in offect, from an sliernate
mortgage insurer approved by Londor, T subatatislly equivalont mortgage insurance covernge in not availsble,
Boreower sholl pay o Lender euch manth s sum ecqual 10 anw twelfth of the yearly mortgsge iniuranee premiom being
paid by Burrower when the innirance coverago {spred or cessed to be in effect, Lender wili accept, use nnd retnin theae
payments aa o losd resorve in lion of moertgage insurance, Loss reserve paymenta may na longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periad that Lender regnires) provided by
i inswrer npproved by Lender agnin becomes svailable and i obtained, Horeower slinll pry the promivmen required to
maintnin mortgsge inguraneo in effect, or to provide o loss reserve, until the requirernent for mortgage insirsnee endu
in necordance with any written agreoment botween Borrower and Lender or applicable law,

9, Inspection, Lender or its ngent may make rensonable eoteies upan and inupectionn of the Property, Lender shall
give Borrower notice at the time of or prioe 1o un inspection specilying reasonnble canso for the inspection,

10. Condemnation, The proceeds of uny award or elaim for damages, direct or consequential, in connection with
any condemnntion or other wking of any purt of the Property, or for conveyanee in lieu of condemnation, are herehy
nasigned wnd shall be paid to Londer,

I the evental o tatal tking of the Property, the proceods shall be wpplied to the sums secured by this Seeurity
[nateument, whether senot then due, with any eseess paid to Borrower. In the event of a partial taking of the Property in
which the fair market enbaw of the Property immedintely before the iking is equal o or greater than the amaunt of the
sume secueed by this Seeariny Tnstrumont immediotely before the taking, unless Doreower and ender otherwine sgree
i weiting, the sums secured W thin Security Inatrument ahall be reduced by the amount of the proceeds multiplied by
the folluwing fraction: (a) the<ntsd amount of the sums seeured immediately before e wking, divided by (b} the foir
market vidue of the lroperty imimiediately before the taking, Any badance shull bo paid to Boreower, In the svent of a
partinl taking of the Praperty in which-ihe fuir market value of the Property immedintely before the taking in less than
the amount of the sums secured immediziely before thu taking, unless Boerower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shalt be applied 1o the sums aeeured by this Security
[nstrument whether or not the sumy are therdue

[f the Property is abandoned by Borrower,_ocif, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle o claim for damages, Barrover fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, nt its option, either to restorntion or repnir of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writtag sy appliention of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred @ ia paeagraphs | and 2 or change the amount of such
payments,

11, Borrower Not Roleased;, Porbearance By Lender Not o Waiver, Jistension of the time fur pnyment ar
modification of amortization of the sums secured by thia Security Tnstzament geanted by Lender to nny suceessor in
interest of Borrower shall not operate to refease the Hability of the origine! Borrower or Borrower's successors in
interest, Lender shall not be reguired o commenve proceedings sgring wny saceessor in interest or refuse to extend
time for pyment or otherwise modify nmortization of the suma secured by asSecurity Iantrument by renion of sy
demand made by the original Borrower or Borrower's successors iy interest, vy [aibearunee by Lender in exercising
wny eight or remedy shall not bea wiiver of or precinde the exercio of any right or remedy,

12, Suecessors and Assigns Bound; Joint and Scveea! Linbility; Cossigners, The cavensnts and spreements
of this Secueity Instroment shall bind and benefit the successors and assigns of Lender asad Borrower, subject 10 the
provigions of paragraph 17, Borrowoe's covenanta and agreemonts shall be joint and several. Any Barcawer who eo-nigng
this Security Tnstrument but doed not execute the Noter (n) is corsigniog thin Seeurity instrimest only (o mortgaie
grant and convey that Bortower's interest in the Property under the tormns of this Seeurity Yostrament; (b) o not
personatly obligated to pny the sume secured by this Seeurity Inateumsont; and o) agrees tint Lender and any other
Borrower may agree to estend, madily, forbese or maky any secommodations with regard to the terms of this Seenrity
Instriiment or the Note without that Borrower's consent,

13, Loun Churges. I the Joan seeured by this Seeurity lstrament s nubject to n law which seta nussimum foan
charges, snd that fnw i finadly intorproted so that the interest or other Jonn charges eollected or o be collected in
connection with the fonn exceed the permitted linvits, then: (n) any auch tonn chaege shall be reduved by the smaount
necesnry to reduce the charge o the permitted fimit; and (b) any suma aleendy collected from Borrower which
exeeeded permitted limita will be refunded to Borrower. Lender may chomse 10 make this refind by reducing the
principal owed under the Note or by muking a diceet payment to Borrawer, I o refund redoces principal, the reduetion
will be trented na a partinl propayment withoutany prepaymoent charpe under the Nuote,

14, Noticos, Any notice to Borrowoer provided for in this Security Insteument shall be given by delivering it or by
mniling it by fieat el mai! unless applivable law requires ute of nnother method, The potive shall I direeted to the
Property Address or any other nddees Boreower designites by notiee to Lender, Any notico to Lender ahall be given by
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firnt clas il to Lender's nddrens mnted herein or any other addresa Fender deignntes by notice to Borrower. Any
notive provided for in this Security tenmentahall be deemed to hnve beon given to Borrower or Lender when piven n
provided in this paragraph,

15, Oovorning Luw, Sovorability, Thia Security Tnnteament aball b governed by federal T nnel the b of the
juriadiction in which the Peoperty in tocatd, In the event thistany provision or elause of thin Security Inntrament or the
Noto conflictn with upplicable taw, mieh conflictshall sot affect other proviciona of thin Security Instroment or the Note
which can be given offect without the confliciing provinion, o thinond the peavisions of thin Security Inateamentand the
Note see dovlnred 1o be seveenblu,

L6 arrowor's Copy. Boerower shil) ba givon ane conformed copy ol the Nuote wnd of thin Security bintoment,

17. Tennslor ol the Propoety ar o Beneliclal Intorest in Boreowor, (Fadb or any part of ho Proporty or any
intorest it in sold or tranaferred (or i a bonefloial interent in Borrower i sold or trenaferred and Borrower is ot
matural person) without Londee's prior weitten consent, Londer mag, at iw option, reguire immedinte payment in full of
all sy secured by thin Security Tonteument, However, thin option shnll not be exercised by Lender if exereine in
prohibited by federal lnw ua of the date of this Security Instrument,

IT Eencler exerciaen this option, Lendor shall give Borrower notice of ueeeleration, "Fhe notice shall provide i period
af nutfess than 30 dags from the date the notice is delivered or muiled within which Boreower munt pry all anms secored
by this Security Insteurent, [T Boerowor fnili to pay theae siums prior to the expiration of tis period, Lender may invoke
any remedies peemitted oy thinSeeurity Instroment without further notice or demand on Borrower,

I8, Borrower's Riglit«o Roinstate, IF Borrawer meets cortain conditions, Borrower ahall live the right 1o have
enforcemont of this Necurity spearment discontinued wtsny time prior to the cardier of: () 5 days (or sueh other perind
n applicable Luw may specily foe reinstatement) before sale of the Property puemmnt w any power of sale contained in
this Security Instrument; or {by entre-of n judgment enforcing this Security Tanteument, Those conditions are that
Horrawer: (n) pays Lendor all sums‘shuels thee would be due under thin Seeurity Tostrumeit nnd the Note il no
accelerntion hid ocewrred; {b) cures any defeilt of any athoer covenants or ngreements; {e) paya nll cipenses ineurred in
enforcing this Security Insteument, including, but notlimited to, reasonable nttorneys' fees; and (d) takes such action
Lender may reasanably require to assure that the'lien of this Security Instrument, Lender's rights in the Property and
Horrawer’s obligation to pay the sums secured by taigSsenrity Instrument shall continue unchanged, Upan reinstatement
by Borrower, this Seeurity Instrument and the obligadns secured hereby shall remain fully effective asif no seceleration
had oceurred, However, this right to reinstate shall notappiy 1 the case of sceeleration under paragraph 17,

11, Sale of Note: Change of Loan Servicer, The Noteac g purtinl interest in the Note (together with this Seourity
Insteument) may be sold one or more times without prior notizedo Borrower, A sale muy result in o change in the entity
{known as the "Loan Servicer”) that cotlects monthly puymentecieunder the Note and this Security nstrument, There
alse may be one or more changes of the Lonn Servicer unrelated w/wanle of the Note, I there is o change of the Losn
Servicer, Borrower will be given written notice of the change in accordanse with paragraph 14 nbove nnd npplicable law,
The notice will state the name and address of the new Loan Servicer and theadidress 1o which payments should be made,
‘The notice will also contain any other information reguired by applicable [aw,

20. Hazardous Substances. Horrower shall not cawie or pormit the préscave, v, disponnl, ntornge, or releme of
any Hazardous Substances on or in the Property, Borrower shall not do, nor silow aigone else 1o do, snything affecting
the Property thutis in violation of sny Eavironmentsl Law, The preceding two sentenees shal not apply 1o the presence,
use, or storage on the Property of smaull quantities of Hazardous Substances that are generslly recognized to be
appropriute to normal residential uses and to maintenance of the Property,

Bocrower shall promptly give Lender written notice of any investigation, cluim, demand_tasuit or other netion by
any governmental or regulatory agency or private party involving the Property and sey ¢saeedous Substance or
lnviconmental Law of which Borcower has asctuml knowledge, It Borrower learns, or ts notified by any governmenta) or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Horrawer shall promptly take all necessaey remedial actions in accordance with Bnvironmeantal Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Lnvironmental Law and the fotlowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
tosic pesticides and herbicides, volutile solvents, materinls containing asbestos or formaldehyde, snd radioactive
materiats, As wsed in this pacagraph 20, "Environmental Law® monns federal laws and lnws of the jurisdiction where the
Property is foeuted that relate to health, safety or environmental proteetion,

NON-UNIFORM COVENANTS, Borerower and Lender Turther covenunt and agree as follows;

21, Acceluention; Remedies. Lender shall give notice to Borrawer prior to scceleration following
Borrower's breach of uny covenant or agreement in this Security Instrument {but not prior to accelerntion
under paragraph 17 unless applicable luw provides otherwise), The notice shall specify: (u} the defoult; (b) the
action required to cure the defuult; {c) a date, not less than 30 days from the dute the notice is given to
Borrawer, by which the default must be cured; and (d) that failure to cure the default on or before the date

0256
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apecified i the sotice may rendtin necelorntion of the sms tecueed by thin Security lnnteamont, foreclimur by juddivia)
priceeding and anke of the roperty, Phe notico shall faether inforoy Doreswer of the sight to roimtate sf ter necelorntion
ntnd the right tnneert i tho foredlomirs proceeding te non exintenca uf o dafonlt or any othee dofome of Dogrowar
nccelecativn and foreclonar, 1 delaitin not eared on or bedor e dite ipecitiod in the notice, Laader, at iwoption,
vy saguadre bnenedutes pryment in il ol all noms seenred by thin Security Tmroment withont Biethr demand and
iy Traeeelose thin Security Inatramont hy jlllllllﬂl proceeding. Lender ahndl bo ontitled to colleet alt expensen incoreed in
poesing the romedies provided i thin paragrash 1, ineluding, botnot limited to, reasonable attorneyn’ faen and cont
of Illlv evidonce,

22, Relonse, Upan payment of all sums secored by this Seenrity nnteumeont, Lender abudl eelense thin Security
tnatromont without chinege to Boreawer, Borrawor alinll pay iny recordation conty,

23, Waiver of Homestoad, Boreowor waiven slb eight of homeatend oxomption in the Propeety,

20, Riders to iz Security Instenmont, IFone or more riders nre exeeuted by Borrower snd recorded togethor
wille thin Necurity ltduesent, the covonamis nad sgreements of coch auch rider ahall be fncorpormted into amd shal)

amend and supplement theaorenanta nind ngreoments of thin Seenrity Inatrumont an it the sider{n} were n part of this
Seeurity atrument ACheek npraivable box(ea) )

_}i Adjuatable Rute Rider X1 Candominium Rider T4 Family Rider
JOeaduated Payment Rider },_ Planned Unit Dovolopment Rider || Biweekly Prymont Rider

ot Halloon Ridler Rutw dmpravoment Riduer - ISecond Homo Rider
LIVLAL Ridor fwl thor(n) lapecify]

BY SIGNING BELOW, Borrower necepts und agresa to the terms n[ul covotin contained in lhm Neeurity

[nateument and o any rider{s) executed by Borrower and recorsied wt}] M,
Witnewien; 2

{Seal)

“ulrru\\ IH‘

-IIurruu ur

(Senl) v (Seal)

-HBarrowor

STATE OF ILLINOIS, COOK County ss:

Dt rower

Lo THE UNDERSTONED 0 Nataey Public in and Tor said coomty and ntate du hereby
certify that

CHARLES M. HARRELL AND PEGGY J. HARRELL AS HUSBAND AND WIFE

9CLLOZSE

ARE v personully known to me o be the sume person{s) whose
nnme(s) subseribed w the foregoing insteument, appeared beforo me this day in porson, snd seknowledged that THEY
MX signed and delivered the snid insteumontng THE TR free and voluntary acr, for the uses and purposes
thetein set forth,

Given under my h is 16TH day of MARC. 1J%
muwhnrf

My Commission lspirgs mmmxgﬁg’ . . /<__, _.Q.}!.{L. L 1_ K J (1 %5,______
LR

. Notaey Public
This Instrument was prd RETURN TO: FIRST OF ICA MORTGAGE CO.,
Form 3014 9/90

@~ 8RIL) waos) wee oo CENTRAL 77 P.0. BOX 127
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ATTACHMENT A TO MORTOAQE

PARCEL 10 UNTD 8OO & 810, IN LAKE POINT TOWER CONDOMIN (UM, AR
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE D A PARI
OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHIIGO DOCK ADDITION IN
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL
MERIDIAN, WHYCH SURVEY 1S ATTACHED AS EXHIBIT A TO THE DECLARATION

OF CONDOMiNTUW. RECORDEDQ AS DOCUMENT NO. 88300162, TOOETHER WITH 118
UNDIVIDED PERCERNTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY .,
L INOLS.

PARCEL 20 CASEMENTE FOR O THE BENET LD OF PARCEL 1 1TOR THE PURPOSLS Of
STRUCTURAL SUPPORTS ZTMORESS AND EORLESS, AND UTHLITY SERVICES AS SE
FORTH TN DFCEARATTONSCI COVENANTS . GONDETETONS, RESTRICTFONS AND
FASEMENTS MALE BY AMERICAN NATTONAL BANK AND TRUST COMPANY OF CHICADO,
AS THUSTER UNDER TRUST AGRCEMENT DATED JANUARY 7, 1088 AND KNOWN A4
[HUST NUMBER 1040-90-00, DAYMGE JULY T, 1888 AND RFCORNDED JULY 14, 1688
AS DOCUMENT 88309160, IN COCK SOUNTY, TLLINOIS,

PERMANENT TAX NOS. 17-10-214-01%=4197
17-10-214-011- 1798

LOAN NO. 0rault7d, 96020226

W0
W
&N
]
)
&




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN:" D438 /4, Enl:l).&UZZb

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1BTH  day of MARCH , 189h \
nnd i incorporsted inta and shall be deemed o smend and sunplement the Mortgnge, Deed of ‘From or
Security Deed (the "Seeurily Inmtroment") of the snme dote given by the undessigned {the *Borrower”) o
sectire Horrower's Note to

FIAST OF AMERITCA BANK-1LLINOIS, N.A,
(the "Lender™)
of the same date nnd covering the Praperty deseribed in the Security Instroment und loented at:

505 LAKE SHORE DR 809-810, N, CHICAGO, [LLINOIS 60611

[Praporty Addrom)
The Property inelvdes aounit in, together with an undivided interest in the common clements of, o
condaminium project Kunwn ay;
LAKE POINT TOWER CONDCMIN UM
‘ [IName of Condominium Project]

{the "Condominium Project”t. I <ie owners association or other entity which scts for the Condominium
Project {the "Owners Association”) holds title to property fur the benefit or use of its members or
sharchelders, the Property also includes Borrower's interest in the Owners Association snd the uses,
proceeds and benefita of Borrower's inorest.

CONDOMINIUM COVENANTS o suldition te the covenanta and agreements made in the
Security Instrument, Borrower and Lender Todher w'.'cnlmlund ngree ws follows;

A, Condominium Obligations, Borrowerilt perform all of Boreower's obligations under the
Condominium Project’s Constitient Documents, The "Constituent Dovuments® are the: (i) Declaration or
any other document which crentes the Condominium ieajeet; (i) by-laws; (iii) code of regulutions; snd
{iv) other equivafent ducumonts, Borrower shnll pramatly pay, when die, sll dues wnd ansesiments
imposed pursuant ta the Constituent Docoments,

B, Hazurd Insurance. So long as the Owners Assodgazion muintaing, with o generally sceepted
insurance careivr, n "master” or "blanket" policy on the Condominium Praject which is satisfactory o
Lender und which provides insurance coverage in the smounts, For the periods, und ru,uins;t the hazards
Lender requires, including fire and hazards included within the term “earended coverage,” then;

(i} Lender waives the provision in Uniform Covenant 2 (orthe monthly payment to Lender
of the yearly premium instaliments for hazard insurnnee op the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain fazned insurance coverage
on the Property (s deemed satisfied to the extent that the required coverage i provided by the Owners
Associntion polivy,

Barrower shall give Lendor prompt natice of any Tapse in required hazard insurance covernge,

{n the event of u distribution of hazard insurance proceeds in liew of reatoration ordegmir following o
loss to the Property, whother to the unit or o commaon elementy, any proceeds payuble ) borrower are
hereby assipned und shall be paid to Lender for applieation to the suma secured by the Secunty lustenment,
with any excess paid o Boreaswee,

C. Public Linbilivy Insurance, Borrower shall take aueh nctiong us mny be rensonable w ingure that
the Owners Associstion maintaing & public linbility insurance palicy acceptable in form, amount, xnd
extent of coverage to Lender.

1), Condemnution, The proceeds of uny award or cliim for dumuages, direct or consequential,
payable to Borrower in connection with any condempation or other twking of sil or any purt of the
Property, whethee of the anit or af the comman clements, or Tor any conveyanee in lieu uf condemnation,
nre hereby assigned and shall be puid w Lender, Sueh proceeds sholl be applied by Lender to the sums
seenred by the Seeurity [nstrumeoent os provided in Unitoem Covenanst 10,

9€L202586

MULTISTATE CONOOMINILM IHOER =Singlo Family= Fannle Mas/Fraddie Mae UNIFORM INSTHUMENT form 1140 9/90
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FOAN SO F00724, L020290

5 Lendor's Pelar Cangemt, Boerower sholl not, excepr nfter notive 1o Lendor and with Londer's
prior weittsi consent, eithor partition or aulbdivide the Property or consont so;

{i} the nbandonment or tormination of the Condominium Project, except for sbandosment
ar terminntion required by bw in the cano of subatantisl deateuetion by fire or other commlty o in the choe
al o taking by condemnation or eminent domain;

(i) sy aenondmont o sny provision of te Comtituent Documaonts i the provision in fur the
expreas henefit ol Londor;

(i) terminmion of professional sanrgement and aamption of sl mstasgement of e
Owners Asaocintion! or

(iv} any wetion which would have the effect of rondering the public Tiability innrance
coverage maintained by the Ownors Arsnciution unaccoptudle to Leneder,

I, Romedies, I Borrowor daen not puy condominium dues snd susesiments when due, then Jender
may puyahem, Any smounty disbupsed by Lender under this paengraph Fahall become ndditional detn of
Borrower gecured by the Seeurity Dnateument. Unless Borrower and Lender agree to other torma of
prymont, thede amounta shalk bear inturest from the dute of dinburnsment at thy Notw eate il alult be
prynble, with intorrat, upon putics from Lender to Borrower requestiog payment,

BY SIGNING BELGW, Borrower avcopta snd ngroes to the terms and provisiona contained in this
Condominivm Rider,

(Seal)
S V]
-Hn.rruwu/{:'/" f

(Seal)

orrower

{Senl)

“Hograwer

S£LL0ZS6

m-ﬂmmm Pige § o 2 Form 1140 8/3D
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FIXED/ADIUSTABLL RATE RIDER

(1 Yonr Troanury Indax - Roto Cagn)

TUHS FINEDIATJUSTABLE RS THRIDER o made thin— 16TH doy ol MARGH .
1080 and i incorporated into and shill bo deemed o umend snd supplement the Mortmgs, Deed of
Teunt or Seeurity Deed (the "Seeurity Instrument®) of the same dite given by the undersipned (the
"Porrower") tosecure Boreawer's Fixed/Adjustable Rato Note fthe "Now*) w
FIRST OF AMERICA DANK= 11 L INOIS, NOA,
{tho "Fander*) af the sme dnto and covering the property deneribed in tho Seeurity Toutromeont and Jovaked
nt;

LOH TAKE SHORE DR 8OD-810, N, CHICADO, TLTINOIS GOg1

11 pmr y Addibronn)

THE NOTZ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AW ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWSR'S ADJUSTABILE INTEREST RATE CAN CHAMGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDIFTONAL COVENANES, Dy nddition o the covennnin mnd agreements macde in the Security
Insteament, Boreawor and Londer vether covennnt nnd agree o follow:

A ADJUSTABLE RATE ANDMONELEY PAYMENT CHANGES
Fhie Nato provides for aninitiol fixed intorest esto of B0 4 The Note o nlio
provided for s clinge i the initind fixed eaty o ong ndpamtablo intoreat gnte, in follows:

4 ADIUSTABLEINTEREST RATE ANDMONTULY PAYMENT CHANG S

{A) Change Dutos

The initind fised intoreat wute Fwill pay will chunge t0 an asdjustuble interent rate on the fiest duy of
APRIL 1 . 2000 »and the wdjustablo Goeeentante T will pay may change on that dsy
every | 2th month thereaftor, The dute on whiely sy initind fised it tereat e chianges W an adjustable intorest
rade, nnel ench dute an which my adjustable intoreat rte conld ehnnge,igested o "Chinge Dnte”

{13} The Lndex

Heginning with the fieat Chango Date, my adjimtuble interest ente wili beonsed onan Indes, The " Indes” iu
the weokly nverage yiold on United Stutea Feeanury securitica sdjusted s coastsat matarity of 1 year, s mude
availnbly by !hvﬁ"‘cdurul Resosvo Board, The most recont Index figore availabieae of the dute 45 davs before
each Chango Dnteis enlled the "Current Indox,"

7 the lodex s ne lunger availuble, the Noto Holdee will ehaoe s sew indos that i@t vpon cumparablo
infarmation, The Noto Holder will give me notiso of this choiee,

(C) Caleulstion of Changes

Bofore cach Change Date, the Noto [older will culenlnte my pew inteeent ente by ndding
THREE AND - NQ/1000 prreentago point(n} ( 4,000 %) wothe
Crureent Dydes, The Noto Holdee will then round the result ol this addition 1o the aearest oneeighth of one
percentnge point (0.128%), Subjeet to the limita atated in Seetion d{D) below, this rounded smount will be
my new intorestente until the nest Change Pato,

MU TISTATLE FIXED/ADJUSTADLE HATE RIDER«1 YEAN THEASURY INLEX Single Family= Fannle Maw Unilorm (nytrument
Form 3102 §/94
m-ﬂdfﬂ) YLy

VMP MORTGAQE FOAMS * momu*n-yy - i : I
Ay ) e
7 y
Fage Vol 2 Inhiale / e | l
{::f"

LOAN NO.: 0733374, 956020226




UNOFFICIAL COY




UNOFFICIAL COPY

The Nute Holder will then determing the smount of the monthly payment that wouid be sufficient (o
repay the unpaid principal thut [am expected to owe a1 the Chonge Datein Tull on the Maturity Date st my new
interest rate in substantinlly equal payments, The result of this caleulation will be the new amount of my
manthly payment,

(1) Limits on Intorost Rate Chungoy

The intorent rute Lam requiced to pay atthe fieat Change Dato will not be greater thun - 10, 370 Y
or lesn than 6.37h %, Thorenfter, my adjuntnblo intorem e will never be increased or
decrensed on any single Change Dite by mare than two percentage points {20%) fram the rste of
interest | have been paying for the preceding twelve monthe, My interest ente will never be geenter than

19,376 4,

(1) Eftective Dato of Chunges

My new intoreat ralo will become effective on caeh Change Date, [ will puy the amount of my now
munthly rayment beginning an the first monthly payment date sfter the Change Date wnti] the smount of my
monthly paymant chunges agoio,

(Fi K’miw Wf Changes

The Nute tietdse will deliver or mudl to me o notice of the change in my initial fixed interest ente to an
adjustable interesizaroand of any changes in my ndjustable interest rate befare the effective date of any change,
The notice will inelude e amount of my monthly payment, any information required hy lnaw to be given me
nnd also the telephone bz ber of o person who will answer sny question | may have regaeding the notice,

BOTRANS FER QOF THE PROPERTY OR A BENEFICIALINTERESTIN BORROWER

LOUNTH, BORROWECS INTTIAL  FINED CINTEREST RATE CHANGES IO AN
ADJUSTABLE INTEREST RACE UNDER THE TERMS STATED IN SECTION A ABOVE,
:lNI”II‘m&\L COVENANT 17 OF V1R SUCURITY INSTRUMENT SHALL BEIN BEEFRCT AN
OLLOWS:

Transfee uf the Peaperty or o Beneticiat Interost in Boreower, 1Fald or any part o the Property or
any interest in it is sold or trangforeed {or i o Sevolicial interest in Borrower ia sodd or tenosferred snd
Borrowor is nota natural person) without Lende's prior written consent, Tender may, nt i option, require
immediate payment in fuli of all sums secured hr thia Seeurity lostrument, However, this option shall not e
exercised by Lender if oxercise is prohibited by federnl ing neof (he dute of this Security Instrument,

I Lender exervises tisoption, Londershall give Boreaer nticool aecelerntion, The natice shall provide
it period of not teas than 3O days from the date the notice i delivered or mailed within which Borrower musy
pay all auma seeured by thia Security Insteument, If Borrowor feilsto puy these sumy prior to the espiration of
thas period, Lender may invoke iy remedies permitted by thiz Secirny Instrument without furthier notice e
demand on Borrower.,

2 WIEN BORROWER'S INITIA D INTEREST ARATE
ADJUSTABLE INTEREST RATE UNDER 'THE TERMS STATIR AN §
UNIFORM COVENANT 17 OF 1111 SECURITY UMENT DESCRI
ABOVE SHALL THEN CEASTE TO BE ND THE PRGVIS
COVENANT AT OF THE SECURIIY SHALL Bl AM

Transfer uf the Peaporty or o Benelicinl Intorest in Borrower, [Fall or any puerofihe roperty or
any interest in it s nold or tranaferred {or if o benelivial intecest in Borrower i sold optaafeered and
Borrowoer ig nota natued peesan) without Lender's prioe wrivten vonaent, Lender mny, ot its sodon, require
immedinte payment in full of all suma aceursd by thin Secority Inmteoment, However, this option shall not be
exervised by Lender iF exercise is prohibited by federal law as ol the date of thin Security nstrament, Lender
also bl pot esescise thinoption i {u) Boreawer estmes W be submitted 1o Lender infeemation requised by
Lender to evaluate the intended transfeeey s i o new loan were boing made to the tesnsferee; uned (hs |emder
ressonibly determines that Lendee's security with not boimpaired by the fown ssmption and that the risk of
breach of any covenant ar ngeeement in thivdecurity Inatromentisaceeptably to Luider,

T the extont permitted by applienble Juw, Lender muy chaego o eessonable fee mn condition w Lendor's
congent to the fonn assumplion, Lender slso mny require the teunaferoe o nign in aesumption agreement that in
acceptable to Lendor s thatobligates the tranuferce to keep nlt the promines and agreements made in the Note
wd i this Seeurity Instrument, Borrower will continuy to be obligated undee the Note and thin Seeurity
[natrumventunles Lender eolunsen Hoerowor in writing,

CHANGES 1O AN
KOTION A ADOYVE,
D IN SECTION B
FONS OF UNIFORM
DED TO READ AS
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It Londdor vsereinen the aption to cequire tonvmedinte payment in Toll, Londer shal) give Dorrower notico
of necelveation, The nutice dhal) provide a peciod of not lews than 30 daya from the dite the notiee in delivered
or mailed within which Borrower munt pay all mime seeured by tin Socurity Instrumaont, 1 Borrower fuiln to
piy these s prive o the expiration of this poriod, Lender may invoke any remedics permitted by thin
Seevrity Instrument without further netice or domnnd on Boreawer,

BY SIGNING BELOW, Horrower sceepts und agreen to the terma snd covennnts contained in thin
Fixed!Adjostnble Rito Ridor,

(Seal)

-fierrowor

{Sen)

“HBorrawor

&N -8430 oo, Vige 1t 3 Form 3182 5/84
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