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MORTGAGE

' X | I bax is checced!, this morigage secures fulure sdvances,

THIS MORTGAGE is made this _24TH day of __ MARCH 19985 _, between the Mongagor,
THOMAS WALLBAUM AND KIM STREURLE AS JOINT TENANTS

(herein *Borrower®), and Mortgagee HOUSHOLD BANK, F.S5.B.
whose address is 7181 W IRVING PARK RD_ 'CHICAGO, 1L _ 60634

(herein “Lender™).

The following paragraph preceded by a checked box is apnlicable,

D WHEREAS, the land trust beneficiary of the Borrowerls indebted to Lender in the principal sum of
$ . evidenced by Borrower's Loun Agrezmont dated und any
extensions or renewals thereof (including those pursuant to any Renegons!c Rate Agreement) (herein "Note™), providing
for monthly Installments of principal and interest, including any adjustments ta cho amouni of payments or the contract rnlc
if that rate is variabie, with the balance of the indebtedness, if not sooner paid, tgo .04 payable on

X

WHEREAS, the land trust Dbeneficiary of the Borrower i1 Indebied o “ender in the principal sum of
§ 21,000.00 . or so much thereof ns may be advanced pursuant 10 Borrower's Revolving Loan Agreement
dateg MARCH 21, 1385 and exiensions and rcnowals thervof (herein "Nie™), oroviding for monthly
instalimenta, and interest at the rate and under the terins specified in the Note, including any (djur.ments in the intereat

rate éf t‘;\gs ra{;a is variable, and providing for a credit {imit stated in the principal sum above and w: nitial advance of
31

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interost thereon,
icluding any increascs if the contcact rate is variable; (2) future advances under any Revoiving Loan Agreement; (3) the
payment of all other sums, with interest thereon, sdvanced in accordance herewlth to protect the security of this Mornigage;
ang (4) the performance of covenants and agreemenis of Borrower herein contained, Borrower does lioreby morigage, grant
and onvey to Lender and Lender's successors and assigns the followin; described property located in the County of
COCK State of llinos:

which has the address of 5801 W BERENICE AVE, CHICAGO

(Street) {Clty)
(hercin "Property Address”™);

60634-0000
(Zip Code)

CONTINUED ON ATTACHED EXHIBIT A 5/\;]
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TOGETHER with all the improvements now or hereafter erected on the prapenty, and all easements, rights, appurtenances and
rents, ol of which shall be deemed 10 be and remain & pan of the property covered by this Morignge; and all of the foregoing
tagether with aatd property tor the leasehald estie if this Mortgage in on a leasehold) are hereinafier referred (o as the "Propeny.”

Borrower covenan’n ot Boerower i Jaw fully seised of the estate hereby conveyed and has the right 1o morigage, grant and convey
the Property, and thit the propetty {s unencumbered, except for encumbrances of record. Borrower covenanis that Borrawer
warrants and will defemd generally the title o the Propeny againsi all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Puyment of Principal and Inferest a1 Varlable Rates. This mortgage sccures ali payments of principal and interest due on a
variable rate loan. The contract raic of interest and payment amounts may be subject to change as provided in the Note. Borrowers
shall prompily pay when due all amounts required by the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, uniil the Nole is paid in full, & sum therein “Funds") equat
ta one-twellth of the yearly taxes and nsxessments (including condominium and planned unit development assessments, if any)
which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of ycarly premium
instuilments for hazar: {vsurance, plus one-twelfth of yearly premitm installments for mortgage insurance, if any, all as reasonably
eslimated initially and fren time to time by Lender on the basis of assessments and bills and reasonahle estimates thereof, Borrower
shall not be obligated 1o riak: such payments of Funds to Lender to the extent (hat Borrower makes such payments to the halder of
i prioe martgage or deed of tan {f auch holder i an insiilutional lender.

If Borrower pays Funds to Letw'er, the Funds shall be held in an ingtitwtion the deposits or accounts of which are insured or
gunranteed by a Federal or state azensy (including Lender if Lender is such an instintion). Lender shall apply the Funds (o pay
said tnxes, nasessments,insurance piemivms and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and cormpiling sald nssessmenis and bills, unless Lender pays Borrower interest on the Funds
and applicable law permils Lender to make zusir a charge. Borrower and Lender may agree in writiag at the time of execution of
this Mongage that interest on the Funds shail be zaid to Borrower, and unless such agreement is made or applicable law requires
such interest 1o be paid, Lender shall not be required to pay Borrowcr any incerest or earnings on the Funds. Lender shall give to
Borrower, withowt charge, an annual accourting of the Funds showing crediis and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledg :d s =dditional security for the sums secured by this Mortgage.

If the amaunt of the Funds held by Lender, together witli iiie future monthly installments ¢l Funds payable prior to the due dates
of tuxes, assessments, insurance premiums and ground remts, snall exceed the amount required to pay said taxes, assessimnents,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either prompily repaid 1o
Borrower or credited to Borrower on monthly installments of Fund... If the amount of the Funds held by Lender shall not be
sufficient 1o poy taves, assessments, insurance premiums and grourd sents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more paymenis as Lendsr may require.

Upon payment in full of all sums secured by this Mongage, Lender shall promntly refund to Borrower any funds held by Lender,
If under paragraph 17 hereof the Property ix sold or the Property is otherwise acquized hy Lender, Lender shall apply, no laler than
immedialely prior 1o the sale of the Property or lts acquisition by Lender, any Fuads he'd by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3. Application of Payments, AN payments received by Lender under the Note and paraziarias | and 2 hereof shall be applied by
Lender first in payment of umounts payable to Lender by Borrower under paragraph 2 k¢ euf; then to interest, and then w iae
principal,

4. Prior Mortgages and Deed of Trust; Charges; Liems. Borrower shall perform all of Borrswer's obligations under any
mortgage, deed of trusi or other security agreement with a lien which has priority over this Mortpaes, inciuding Borrower's
covenants (o make payments when due. Barrower shall pay or cause to be paid all taxes, assessmenis 2id sther charges, fines and
impositions altributable to the Property which may autain a priority over this Morigage, and leaschold payrie:is or ground remts, if
any.

3. Hazard Insurance. Borrower shall keep the improvements how existing or hereafter erected on the Propzrty insured against
loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in 2 form acceptable to Lender
and shall inciude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shal! have the right 10 hold the
pulicies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of loss, Barrower shall give prompt natice o the insurance carrier and Lender. Lender may make proof of loss if not
made prompily by Borrower.

i the Property is abandoned by Borrower, or if Barrower fails to respond o Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 10 collect and
apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to the sums secured by this
Mortgage.

L »
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6. Preservition und Maintenance 5¢ Froperty; Lenseholds; Condominiumsi-Pladined Uni¥ Developments., Bgr’?gvecr s JJI
keep ihe Property in good repair and shall not commit waste or permit impalrment or deterioration of the Propenty and shall
comply with the provisions of any lease if this Mortgage is on n leasehold. If this Martgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrewer's obligations under the deciaration or covenants creating or
governing the condominium or planned unit dovelopment, the by-laws and regulations of the condeminium or planned unit
development, and constituent documenis.

7. Protection of 1.ender’s Securlty, If Borrower fails to perform the covenants and ngreemenis contatned in this Mongage, or if
any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lander, ot Lender's option,
upon notice to Botrower, may make such appearinves, dlisburse such sums, including reasonable attorneys’ fees, and take such
action as is necessary to protect Lendet's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inierent thereon, at the coniract rate, shall become
additional indebicuness of Barrower secured by this Morigage. Unless Borrower and Lender agree to other ierms of payment, such
amounty shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Inapection. Lande: may take or cause to bo made remsonnble entrics upon and Inspections of the Propenty, provided that
Lender shall give Borrervcr notice prior 10 any such inapection specifying reasonable cmise therefor related 1o Lender’s interest tn
the Propertv

9, Condemnation. Thé ricceeds of any award or clnim for damuges, direct or consequentinl, in connection with any
condemnation or other taking of tthie Property, or part thereof, or for conveyance in fleu of condemnation, are hereby assigned and
shall be paid to Lender, subject to Yieterms of any mortgnge, deed of trust or ather security agreement with a lien which has
priority over this Morigage.

10. Boreower Not Released; Forbearine: %y Lender Not & Waiver. Extension of the time for payment or modification of
amortization of the sums secured by thiy Morgage aranted by Lender to any successor in interest of Borrower shail not operate to
release, in any manner, the lishility of the origindl Borrower mul Borrower’s successory in Interest. Lender shall not be required to
coinmence proceedings against such successor or refase 1o extend time for payment or otherwise modify mnortization of (e suins
secured by this Mongage by reason of any demand made by the orlginal Borrower and Burrower's successors In interest.  Any
forbearnnce by Lender in exerclsing any right or remedy ke cunder, or atherwise afforded by applicable lnw, shall not be & waiver
of or preclude the exerciss of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liautity; Co-algners. The covennnts nnd agreements hereln contnined
shall bind, and the rights hereunder shall inure 10, *he respective suscessors and assigne of Londer and Rorrower, subject to the
pravisions of paragraph 16 hereof. ANl covenanty and agreements of Saitawer shall be joint and several. Any Borrower who
co-signs this Mortgage, hut does nor execute the Note, (a) is co-signing this *ongage only o montgage. grant
#nd convey 1hat Botrower's intereat in the Property to Lender under the teensz-of this Mortgago, (b} is not peesonally 1lable on the
Note or under this Mertgage. and (c) ugrees that Lendet and any other Bortower aereinler may agree (o extend, madify, forbear,
or make any viher accommodations with regard 1o the terms of this Mongage of the Mote, without that Borrower's coment s
without reteasing that Borrower or modifying this Mortgage as 1o that Horrower’s intereay i7:.the Propenty,

12. Notice. Except for any notice reqnired under applicable Inw to be given in anothc=-manner, {a) any nollce (o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centiiiod mall addressed to Borrower nt
the Praperty Address or at such other nddress as Borrower may designate by notice to Lenaer ag-icovided hereln, and (b) any
notice to Lender shall be _lven by certified mail to Lender's address stated herein or 10 such other aldrean.as Lender may deaignate
by notice to Borrower as provided hecein. Any notlee provided for In this Morngage shall be decries to have been glven to
Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local taws applicable to this Mortgage shall be the laws 5€ the juriadiction in
which the Property Is located. The foregoing sentence shall not Tmit the applicability of Federal iaw to this. Mortgage. In the event
that any provision or ¢lsuse of this Mortgage or the Note conflices with applicable law, mich conftict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Montgage and the Notz are declared to be severable. As used herein, "costs,” "expentes,” and “avtorneys' fees® inclinle all
sums to the extent not prohibited by applicable taw or Himited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noute and of thils Mortgage at the time of execution
or after recordnlion hereof.

13, Rehabilitatlon Loan Agreement. Burrower shall fulfitl all of Borrower's obligntions under any home rehabilitation,
impravement, repair, or other loan agreement which Borrower enters into with Lender. Leuder, at Lender's optlon, may require
Borrower lo exccute and deliver to Lender, in a form acceptable to Lender, an assignmient of any rights, clalmy or defenses which
Borrower may have against partics who supply labor, materials or services in conneclion with iprovements
made to the Property.
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16, Trunsfer of the Property. 1f Borrower sells or transfers all or any part of the Property or an interest therein, excluding (a)
the creation of a lien or encumbrance subordinate to thix Murtgage, (b} a sranafer by devise, descent, or by operation of law
upon the death of a joint tenant, {(c) the grani of any leaschold interest of three years or less not containing an option to
purchase, {(d) the creation of a purchase money security interest for household appliances, (e) a transfer to a relative resulting
from the death of the Borrower, () a transfer where the spouse or childres become an owner of the propesty, (g) a iransfer
resulting from a decrec of dissolution of marriage, legal seporation agreement, or from an incidental property seitlement
agreement, by which the spouse of the Borrower becomes an owner of the properiy, th) A transfer inlo an inter vivos trust in
which the Borrower is and remaina a beneficiary and which does not refate 10 a tranwfer of rights of occupancy in the propenty,
or (1) any other tranafer vr disposition described in regulations prescribed by the Federal Home Loan Bank Buard, Borrower
shall cause o be submitted information required by Lender to evaluate the iransferee as if a new ioan were being made 10 the
transferce. Borrower will continue to be obligated under the Note and this Marigage unless Lender releases Borrower in
writing.

If Lender does nev agree to such sale or tranater, Lender may declare all of the sums secured by this Mongage to be
immediately due anid poyable. If Lender excrcises such option (o acceleraie, Lender ahall mail Borrower notice of acceleration in
accordance with paragiark 12 hereof. Such notice shall provide a period of not less than 30 days from the date the natice s
mailed or delivered within viich Borrower may pay the sums declered due. If Borrower fails to pay such sums pror to the
capiration of such period, Leradr may, withoul further notice or demand on Borrower, invake any remedies permitied by
paragraph 17 hereof,

NON-UNIFORM COVENANTE! Porrower and Lender further covenant and agree as follows.

17, Acceleration; Remedles. Except wevrovided in paragraph 16 bereof, upon Borrower's breach of any covenant or
uireement of Borrower In this Mortgage, Jicluding the covenants 1o pay when due any suma secured by this Mortgage,
1ender prior to acceteration shalt give natice %o Rorrower as provided in paragraph 12 hevcol apecilying: (1) the bresch;
{2) the action required to cure such breach, (3) a date, not lesa than 10 days from the date (he nolice Is mailed to
Borrower, by which such breach must be cured; and 4) that failure to cure such breach un or before the date specified in
the notice may result v ucceleration of the sumy securat ny this Mortgage, foreclosurs by judicisl proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstute after acceleration and the right (o asaert
in the foreclosure procecding the nonexisence of a delault or any other defense of Borrower (o accelerntion and
foreclosure, If the hreach Is not cured on or before the dute sypecified In the notice, Lender, at Lender's option, may
dectare ull of thy sums secured by this Mortgage to be Immediziet due and payable without further demand and may
faveclose thix Mortguge by judicial proceeding. Lender shall be zathled to collect in such proceeding all cxpenses of
forectosure, including, but not Himited to, reasonable attorneys’ foos ard rost of documentary evidence, abstracts snd thtle
reports.

(8. Borrower's Right to Reinstate. Notwithatanding Lender's acceleration of tar sums secured by this Mongage due o
Borrower's breach, Borrower shall have the right w0 have any proceedings bewia by Lender (o enforce this Morigage
discontinued at any time pricr to entry of a judginent enforcing this Mongage; if: (&) Gorower pays Lender all sums which
would be then due under this Mortgege and the Note had no acceleralion occurred; () Beriuwer cures all breaches of any other
covensnls or agreenients of Borrower contalned in this Montgage; {¢) Borrower pays all reasonabie expenses incurred by Lender
in entorcing the covenunits and sgreements of Borrower contained in this Mongage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited 10, reasonable attorneys' fees; and (d) Lorzoveer rakes such action as
Lender may reasunably require 1o assure thut the lien of this Morigage, Lender's inierest in the ‘Propeny and Rorrower's
obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this
Morigage ond the obligations secured hereby shall remain in full force and effect as if no acceleration had occ 4.

19. Axsignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns 1o Lender
the vents of the Property, provided that Borrower shall, prior (0 acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such rents as they become due and payuble,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by 4 court o enter upon, iake possesaion of and manage the Property and to ccllect the rents of the Property including
those pasi due. All rents collected by the receiver shall be applied first 10 puyment of the costs of management of the Property
and collection of rents, including, bui not limiled 1o, receiver's fees, premiums on receiver's bonds and reasonable attormneys’
fees, and then to the sums secured by thia Mongage. The recelver shall be liable 1o accoum only for those rents actually
received,

20. Releuse. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage withoul charge 1o
Borrower. Barrower shatl pay alt costs of recordation, if any,

21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or Federal
law.
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IN WITNESS WHEREOQF, Borrower has exccuted this Mortgage.

o

N ek - Borrower

' X» it X flteent
, TN - Borrower
STATE OF ILLINOIS,__Cexd County ss:
i, Foao0d 2 Som 44 , a Notary Public in and for said ccunty and state, do hereby certify that
4 e klj./yé“,,q qn-( /i';"’ Sén,«rr“ '
personatly known to.qe 1> be the same person(s) whose name(s)___ <ir subscribed to the foregoing instrument,
appeared hefore me this 24y in person, and acknowledged that ___&he v signed and delivered the said instrument as
e L free voluntary act, for the uses and purposes therein set forh,

Given under my hand anaofficial seal, this ,? /{g_l_. day of /”Zu /; . l‘)ﬁ.

My Commission expires: — /
| Notary Public
&

PP

AEFE T This instrument was prepared by:

A ’ ")
Joseph M. 20 . ({J/uﬂ:z/l (5'1

he, State
Notary Public ity (Name)

Cammiasion Expires 8/20/98 (. , o .
"‘ AmT _Zzlz_/__ ZV/JDJ' -y Ar{/f; (4‘(' ::}' /‘: w‘.’y
(Address)

(Space below This Line Rescrved For Lender pid Recorder)

Return To:

Household Eosi, £.8.b,
Stars Central

377 Lantont Roud
Eimhurst, 1. 60126
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IN BLOCK 12 1N THE gOBnrle
VISION OF BLOCKS 5 TO 16 INCLUSIVE IN THE MARTIN LUTHER
COLLEGE SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAGT 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST oF THE THIRD
PRINCIDAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,
V420 213~ 9y
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