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I x__! It box is checkma, this mongage secures future advances.

THIS MORTGAGE is made this _2 ' 14 day of MARCH , 1995, between the Mortgagor,
JAMES H HILLESHEIM AND PHYLLT® T.ILLESHEIM, U8 WIFE, IN JOINT TENANCY

(herein "Borrower"}, and Morigagee HOUSERILD BANK, F.S.B.
whose address 18 100 W PALATINE RD, PAL AD”TN'E, IL 60067

(herein *Lender™).

The lollowing paragraph preceded by a checked box is appiicatis,

D WHEREAS, the land trust beneficiary of the Borrowe: 1. indsbled to Londer in the principal sum of
L , evidenced by Borrower's Loan Agreemont dated wd any
extensions of rencwals thereof (including those pursuant to any Renegotiatie Rara Agreement) (hertin "Note™), providing
for monthly instaliments of principal and interest, including any adjustments to the pinsunt of payments or the contract rate
if that rale is variable, with the batance of the indebtedness, if not sooner paid, due w02 payable on ;

[E WHEREAS, the land trust beneficlary of the Borrower it indebted to Luider in the principal sum of
§ 49,300.00 _, or 5o much thereof as may he advanced pursuant to Borrewer’s Revoiving Loan Agreement
dated MARCH 27, 1995 and extensions and renewals thercof (hereln “Note®), pioviding for monthly
installments, and interest at the rate and under the terms specified in the Note, including any adivs:azats in the interest

rate éf glg% rate is variabie, and providing for a credit limit stated in the principal sum above and-ar 1ridal advance of
$ 4

|

TO SECURE 1o lender the repayment of (1) the indebicdness evidenced by the Note, with Interem thereon,
{ncluding any incrcases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Monigage;
and (4) the performance of covenants and agreements of Berrower herein contained, Bosrower docs hereby mortgage, grant
and convey to Lendei and Lender's successors and assigns the following described property located in the County of
coox State of {ltinais:

which has the address of ©08 S PLUM GROVE RD, PALATINE

{Street) (City)
60067 (herein "Propenty Addms ).

(Zip Code) l '& VT ERUOUNTY ? /[(/J

CONTINUED ON ATTACHED EXHIBIT A 'DRESS b‘,{

12-00-%4  Mortgage HB 1L HBAOM

Illinois




UNOFFICIAL COPY |

(Page 2 of 5)

TOGETHER with all the improvemenis now or hereafter erecied on the propenty, and all casements, rights, appurienances and
rents, all of which shall be deemed to be and remain a pan of the property covered by this Mongage; and ull of the foregoing,
together with said property (or the leaschold estate {f this Mortgage is on a leasehold) are hereinafier referred 10 as the "Property,”

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right 1o mongage, grant and convey
the Propenty, and that the property is unencumbered, except for encumbrances of record. Borrower cavenants that Borrower
warrants mnd will defend generally the title to the Property against all chaims and demands, subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest due on a
variable raic Joan. The contract rate of interest and payment amounts may be subject to change as provided in the Note. Borrowers
shall prompily pay when due all amounts required by the Note.

2. Funds tor Tuxes and Insurunce. Subject 10 applicable law or waiver by Lender, Borrower shall pay 1o Lender on the day
monthly paymenta of principal and interest are payablc under the Note, untif the Naie is paid in ful), a sum (herein "Funds") equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessmems, if any)
whicll may atiaia prinrity over this Morigage and ground renty on the Propenty, if any, plus one-twelfth of yearly premium
instaliments for hazzd insurance, plus one-twelfth of yearly premium instziiments for mortgage insurance, if any, all as reasonably
estimated initially and frim time to time by Lender on the basis of assessments and bills and reasonable estimaies thereof. Borrower
shall not be obligated to (naiie such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior martgage or deed of irutt if such holder is an instifutional lender.

If Borrower pays Funds (o Lerder, the Funds shall be held in an institution the deposits or accounts of which are insured or
gharanteed by a Federal or state zgency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay
said taxes, assessments,insurance {reininms and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o make s a charge. Borrower and Lender may agree in writing ai the time of execution of
this Mortgage that interest on the Funds shutl be-zaid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required (o pay Borrower any interest or carnings on the Funds. Lender shaii give to
Borrower, without charge, an annual accounting of th: Funds showing credits and debits 10 the Funds and the purpose for which
each debit to the Funds was made. The Funda are pledr,ed as.additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together wiis-the future monthly insiallments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents siall exceed the amovnt required to pay said 1axes, assessments,
insurance premiums and ground rents as they fall due, suci excess shall be, at Borrower's option, cither promptly repaid to
Borrawer or credited to Borrower on monthly instalimems of Funus.  If the amount of the Funds held by Lender shall not be
sufficient (o pay )axcy, asscssments, insurance premiums and giouad ienis as they fall due. Borrower shall pay to Lender any
amount necessary to mnake up the deficiency in one or more payments a2’ Le.ider may require.

Upon payment in full of all sums secured by this Mongage, Lender shafl promptly refund to Borrower any funds held by Lender.
if under paragraph 17 hereof the Property is sold or the Property is otherwize acquired by Lender, Lender shall epply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Fiiads held by Lender ai the time of application us a
credit against the sums secured by this Mortgage.

3. Application of Payments. Al) payments received hy Lender under the Note and naiagranhs | and 2 hereof shal} be applied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 h#reof, then to interest, and then to the
principai.

4. Prior Mortguges and Deed of Trust; Charges; Liens. Borrower shall perform ail of Borrawer's cbligations under any
morigage, deed of trusi or other securily agreement with a lien which has priority over this 14oniiage, including Berrower's
covenants 1o make payments when due. Borrower shall pay or cause o be paid all taxes, assessmernia #ad other charges, fines and
impositions attributable to the Property which may anain a priority over this Morigage, and leasehold puyrients or ground reuts, :f
any.

5. Hazard Insurance, Burrower shall keep the improvements now existing, or hercafier erected on the Propeaty insured against

0 loss hy fire, hazards included within the ferm "extended coverage,” and such other hazards as Lender may require,

The insurance carrier providing the insurapce shall be chusen by the Borrower subject w approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accepiabie (o Lender
and shall include a standard morngage clause in favor of and in a form acceptable to Lender. Lender shall have the right 10 hold the
policies and renewals thereol, subject to the terms of any mortgage, deed of trust cr other security agreement with a lien which has
priority over this Mortgage,

In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if nut
made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender 10 Borrower that the insurance carrier offers to settle a ¢laim fur insurance benefits, Lender is authorized (0 cotlect and
apply the insurance proceeds at Lender's qp‘('gm cither to restoration or repair of the Property or to the sums secured by this

Mortgage. ViR 2
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6. Prescrvallon and Mulntenance of Property; Leuscholdn; Condomintumsy Pln\itml’lmh} Deovelopments, Bg:r" né‘r ‘:’):,I
keep the Property in good tepair and shall not comemit waste or permit impuirment or deterlorstlon of the Property und shall
comply with the provisions of any leasc it this Mortgage is on & leasehold. 11 this Morigage is on & unit in » condominlum or &
planned unit development, Borrowes shidl perform all of Borcower's obligatons under the declaratiun or covenanis creming or
governing the condominium or planned unit devalopmynl, the by-luws and regulntions of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security, 1f Borrowcer (sils to perform the covenuts aw agrecmicnts contaned in this Mortgage, or if
any action ot peoceeding is conunenced which mateclaly affects Lender’s interest in the Property, then Lendor, st Lender's option,
upon nolice to Borrower, may make such appeorances, dishurse such sums, including reasonable atormeys' foes, md (wke such
action as is necessary to protect Lender’s interest.

Ay amounts disbursed by Lender pursuant to this paragraph 7, with interest therean, wl the cottract rate, shall becomie
additional indebiedness of Borrower secured by this Mortgage. Unless Borcower and Lender ageee w othor tormis of payment, sich
amourity shall he payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall reguire Lender to incur any crpense or take any action hercunder,

8. Inzpection. Londir moy take ar cause 1o be made reasonable entrics upon and Inspections of the Propenty, provided that
tender shall give Borrorvcr notice prior to any such inspectton apecifying ressanable cause therefor related 1o Londer's intorcat tn
the Propeny.

9. Condemnation, The reoceeds of any award or chaim for damages, direct or convequentinl, in connection with any
condemnation of other taking of e Property, or part thereof, or ot conveyunce in fieu of condemnation, are hiersby assigned and
shall be paid to Lender, subject 0 X terms of any mongage, deed of trust or other security agreement with & len which has
priority aver this Mongage.

10. Borruwer Nat Released; Furbearanie By Lender Not & Walver. Eixtension of the time for payment or modilication of
amonization of the sums secured by this Morgage granted by Lender 1o any siveessor in interest of Bortower ahadl nol opecate
relcase, in any manace, the labitity of the origival Borrower and Borrower's successors in interest, Lender shinll ol be required o
commence proceedings against such swecessor or refuse (o extend tiine for payment or atherwise modify amoctization of the sums
secured by this Morignge by reason of any demand madi by the originad Borruwer and Barrawer's successors in interest. Ay
forbeatmwice by Lender in exercising any right or remedy Foreundor, or othierwise atforded by applicablo law, shatl not be & walver
of or preciude the exercise of any such tight or remedy.

11, Successors and Assigns Bound: Joint ond Severat Lishility: Co-signers. The covenanis and sgreemenss herein contained
shall bind, and the righta hercunder shall inure 10, the respective successors and assigny of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenanty and agrecnwnts v/ Parrower shail be joint and several. Any Borrower who
co-signa this Mortgage, but does not exeoute the Note, () is co-signing this Morguge only (0 morigage, graus
and convey that Borrower's interest in the Property to Lender under the terimef this Mortgage, (b} Is nol personalty Hable on the
Note or under thia Mongage. and (¢} agrees that Lendder and any other Borrower acrounder may agree 1o extend, nwxdify, forbear,
or make any other accommodations with regard 10 the terms ol thiy Mortgage or-the Note, without that Borrower's consent amd
withoui refeasing that Borrower or madidying this Mortgage as (o that Borrower's (ntees! in the Propesty.

12. Notice. Except for any notice required under applicuble taw w be given in ancthze manner, (a) any notice o Borrower
provided for in this Mortgage shall be given by delivering it or by tuailing such notice by certifed mail addressed 10 Borrower at
the Pror-.,, address or at such other address ay Borrower may designate by notice to Lendss ay nrovided herein, and (b) wny
notice to Lender shali be given by centified mail to Lender's address stated herein or to such other (ddreas as Lender may designate
by notice to Borrower as provided herein. Any natice provided for tn this Morgage shall be decrad 1o have been given to
Borrower or Lender when given in the manner designated herein,

13, Goveruning Law; Severability. The siate and jocal taws applicable to this Mortgage shail be the laws =i the jurlwdiction kD
which the Property is located. The foregoing sentence shail not limit the applicability of Federul law 1o this Marigage. In the ovcnl;«‘l
that any provision or clause of ihis Mortgage or the Note conflicts with applicable taw, such conflict shall nol affect othcr(:f
provisians of this Mongage or the Note which can be given effect without the conflicting provision, and 1o this end the provisions.
of this Murtgage and the Note are declared o be severable. As used herein, "costs,” “expenses,” and “atlorneys’ fees” include all<>
sums (o the axtent not prohibited by applicable law or limiited herein. "f{ 3

14. Boerower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgzge ai the time of execution
or after recordation hereol.

15, Rehabilitetion Loan Agreement. Borrower shall fulfill all of Bomower's obligations under any home rehabilitation,
improvement, repair, or other foan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 1o exccute and deliver 1o Lender, in & form acceptablu to Lender, na assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in vonnection with improvements
male {0 the Property.
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16. Tranfer of the Praperty, If Bonower sellx or transfers all or ey part of the Praperty or an interest therein, excluding (a)
the creatton of a llen or encumbrance subordinate to this Marigage, (b) a wansfer by devise, descent, or by operation of law
ujxis the death of & foint tenant, (c) the grant of any leasehold interest of three years or less not containing an option to
purchase, (d) the creation of a purchase money security [nterest for household applinnces, (¢) a transfer 1o a relative resulting
from the death of the Borrower, (f) a trunsfer where the spouse or children become an owner of the propeny, (g1 & transfer
resulting fram » decree of dissolution of marriage, legad separation agreememt, or from an incidenta) property settiernent
ngroetnent, by which the spouse of the Barrawer becomes an owner of the property, (h) A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate 10 a 1rinsfer of rights of accupancy in the propenty,
or (i) any other transfer or disposition described in regulations preseribed by the Federal Home Loan Bank Board, Borrower
shall cause to he submitted information required by Lender o evaluate the transferce av if & new loan were being made to the
transferee. Borrower will continue to be obligated under the Note and (his Morigage unless Lender releases Barrower tn
writing.

Il Letder doey noiagree (o such sale or transfer, Lender may declare all of the sums secured by this Martaage 1o be
immediately due and pavable. If Lender exercises such option 1o accelerate, Lender shall mail Borrower nutice of acceleration in
accordance with paragrazn 12 hereof. Such notice shall provide a period of wor less thun 30 days from the date the notice is
tailed or detivered within which Borcower may pay the sums declared due. 1T Borrower fails 10 pay such sums prior o the
expiration of such period, ender may, withow further notice or demand on Borrewer, invoke any remedies permitted by
paragraph 17 hereof,

NON-UNIFORM COVENANTS. Forrower and Lender further covenant and agree as follows:

17. Accclerution; Remedies, Except v2-provided In puragraph 16 hereof, npon Borrawer’s breach of any covenant or
ugreement of Borrower In thiv Mortgagz, ‘acluding the covenants to pay when due any sums secured by this Mortguge,
Lender prior to acceierwtion shall ghve notice io Dorrower as provided in parugraph 12 hereof specifying: (1) the breach;
(2) the uction required to cure such hreach; 3} o date, not less than 10 days from the date the notice is mailed 10
Borrower, by which such breach must be cored; 2z4-(4) that falfure to cure such hreach on or hefore the date specified in
the notice may resuit in mcceleration of the sums seceze” by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notlce shall further inform Borrower of tha right ta reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a deluull or any other defense of Borrower to acceleration and
loreclosure. I the hreach in not cured on or before the datc srecified in the notice, Lender, at Lender's option, may
declure all of the sums secured by thly Mortgsge 1o be immedicie); due and payahie without further demand and may
foreclose this Mortgage by Judicial proceeding. iender shall be cat'ded to collect In such proceeding ali expenses of
foreclosure, Including, but not limited to, resssiiable attorneys’ fees aid cost of documentury evidence, abstracts and title
reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of tnz sums secured by this Morigage due 1o
Borrewer's breach, Borrowet shall have the right to have any proceedings begun by Lender 1o enforce this Morigage
discontinued at any time prior 10 emiry of a judgmemt enforcing this Mortgage: If: (n) @uriower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morntgage; (c) Borrower paye all reasonahie expenses incurred by Lender
in enforcing the covenamts and agreememts of Borrower contained in this Mongage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not iimited to, reasonable attorneys' fees; and {d) Borionver takes such action as
lender may reasonably require to assure that the lien of this Morgage, Lender's inicrest in the Prorerty and Borrower's
abligation 1o pay the sums secured by this Mortgage shall continue unimprired. Upon such payment and cive hy Bartower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occard.

19. Assignment of Rents; Appointment of Recefver. As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Praperty, provided that Barrower shall, prior to acceleration under paragraph 7 hereaf, in sbandonment of the
Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and mangge the Property and to collect the rents of the Propenty including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Propery
and collzetion of remts, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those remts aciually
received.

20. Relense. Upon paymeni of all sums secured by this Morgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property under siate or Federal
law,
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IN WITNESS WHEREQF, Borrower has exccuted this Mortgage,

| ey /\A:‘d&.,é;g
Kﬂy., W Wl

<1 ATE OF ILLINOIS, LA NG County §s:
Svwepe 8 &y , & Notary Public in and for said county and state, do hereby certify thar
‘S;h At “ H u o e \\'hq\\;* l'] H ““‘h(n!L
personally known t¢' me-o be the same pcrsa'i(s) whose name()___q.o ¢ subscribed 10 the forogoing instrument,
appeared befare me this'day-in person, and acknowledged that __1__ he . signed and delivered the said instrurent as
Yoo free voluntary act, fof the uses wul purposes therelri set forth,

- Borrower

- Borrower

Tl‘
Given under my hand and oiiizlal seal, thiy ,’Z I day of __ m'«’d\_ . I‘)__CLS.

e i .
My Commission expires:  \\ -\ -q4) 51«( C ny

Notary Public

This instrisment was prepared by:

“f"‘ panan! _ \Stmlt.,
e Y tine {Name)

™~ ‘
aohediag  do Gepen
{Address)

(Space below This Line Reserved For Lender wx! Recorder)

Return To:
Houscholdgai, T.a.b,
Staes Centrnl

377 Lamont Remt
Ebnhurs, 11 60126

266

-

et
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LOT ! IN &LOCK 3 IN ARTHUR T. MCINTCSH AND COMPRNY’S
PALATINE ESTATES UNIT NO. 1, OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 22 AND THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 QOF SECTION 23, TOWNSHIE 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TAX# 02-22-408-007

ORDER# AQ070143X
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