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MORTGAGE

THI8 MORTGAGS { Sacurity Instrument’) e givenon  January 31, 1995 . The mongagor s
Janis Sorbello, sirg’e and never married

(*Borrower”). This Security Instrumert ls givento LaSalle Talman Bank, FSB, A Corp. of the

United States of America , which Is organized and
existing under the iaws of Untled Stotes of America , and whose addross Is
4242 N, Harlem Avenue, Norridge, it 60634
{"Lender). Botrower awes Lender the principal sun ol Sixty One Thousand Two Hundred Dollars
and no/100 Dollars
U8 $61,200.00 ). This debt ls evidencec ry Borrower's note dated the same date as this
urity Instrumant ("Note*), which provides for monthly pavziants, with the full debt, i not E:ld earller, due
and payable on Fabruary 1, 2005 . This Securty Instrument secures to Lender: (a) the
rapayment of the debt evidenced by tha Note, with interest, and #! renewals, extensions and modilications
of the Note; (b) the payment of alt other sums, with interest, advarsed under paragraph 7 to protect the
sacurity of this Security instrument; and (o} the performance of Earrov.er's covenants and agreements
under this Securlty Instrument and the Note. For this purposs, Borrower ose hereby mortgage, grant and

convey to Lender the following described property located In  Cook
* " County, lilinols:

*See Legal Description Rider*

17-04-216-064-1055 , )

whlcr’\ has the address of 1360 Sandburg Terrace, #363 Chicago
(STREET] (CITY)
Hiinola 60610 {*Property Addrese”), :

ZP CODELq
ILLINOIS--SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Amlwlon: Leassholde. Borrowar shall occupl, estabilsh, and use the Praperty as Borrower's princlpal
residence within sixty days after the execution of this Security instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exlet which ace beyond Borrower's control, Borrower shall not destroy, damage or impalr
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be In
default i any forfelture actlon or procoed!npa. whether civil or criminal, s bo?un that in Lender's good faith
judgment could result in forfelture of the Froperty or otherwise materlally Impair the Hen craated by this
Securlty Instrument or Lender's security inlerest. Borrower may cure such a detault and reinstate, as
E;ovldad In-naragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In

nder's gooJ falth determination, precludes forfeiture of the Botrower's Interest In the Property or other
materlal Impe.inent of the llen created by this Security Instrument or Lender's security interest. Borrower
shall also be ir driault 1f Borrower, during the loan application process, gave materlally falae or Inaccurate
(nformation or satements to Lender {of falled to provide Lander with any materlal Infermation) In
cannection with the ioen avklanced by the Note, Including, but not limited to, rapresantations concernin
Borrawer's occupancy o1 1%:e Property aa a principal residence. If this Securlty Instrument is on a leasehold,
Borrowar ghall comply with all the provisions of the ease. f Borrower acquires fee tile to the Property, the
lgasehotd and the fee titls-anall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Pights in the Property, It Borrower falls to perform the covenants and
agresments conained in this Securlt; Invtrument, or there is & lagal proceeding that may significantly affect
Lender's rights in the Property (such 28 a proceeding in bankruptey, probate, for condemnation or
forfetiure or to enforce laws or reguiators). then Lender may do and pay for whatever ls nacessary to
protect the value of the Property and Lencer's rights In the Propenr. Lender's actions may Include paying
any sums secured by a lien which has prioricy over this Security instrumant, appearing in coun, paying
reasonable attomeys' fees and entering on the Progeity to make repairs. Although Lender may take actlon
under this paragraph 7, Lender does not have to 02 80.

Any amounts disbursed by Lender under this paraoiaph 7 shali become additional debi of Borrower
secured by this Security Inatrument. Unless Borrower ans’ L. ander agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement ¢t the Note rate and shall be payable, with
interest, upon notlce from Lender to Borrower requesting payraet

8. Mortgage Insurance. [f Lender required mortgage Insurince as a condition of making the foan
secured by this Security instrument, Botrower ghall pay the premiuia ‘aquired to maintain the marigage
insurance in effact. If, for any reason, the mortgage ingurance cover(ye requirsd by Lender lapses or
ceases 10 be In effeat, Borrower shell pay the premiums required tc o%ain coverage substantially
equivalent to the mortgage insurance previously in effect, al a cost substantlally equivalent to the cost to
Borrower of the mortgage Insurance praviously In effect, from an allernate mor'gage insurar approved by
Lender. It substantially equivalent mortgage Insurance coverege s not avallable, Foriower shall pak;l to
Lender each month a sum equal to one-twelith of the yearly mortgage Insurance pramivm being paid by
Borrowar when the Insurance covera?e lapsed or ceased to be In effect. Lender will accapt, 1ize &nd retaln
these payments as a loss resesve in liey of mortgage Insurance. Loss reserve payments miyno longer be
raquired, at the option of Lender, f mortgage fnsurance coverage qn the amount and for tha rariods that
Lender requires} provided by an Insurer approved by Lender again bacomes avaliable and s obtalnad.
Borrower shall pay the premlums required to malntain mongage Insurance In effect, or to provide a loss
reserve, untht the requirement for mortgage Insurance ends In accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or s agent may make reasonable entrles upon and Ihspactions of the
Property. Lender shall give Borrowsr natice at the time of or prior to an inspection specifying reasonable
cause for the Inapection.
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14, Notices.  Any notice to Barrower provided for in this Sacurfty Instrument shall be given by
delivering it or by malling it by first class mail uniess applicable law raquires use of another method. The
notice shall be directed to the Property Address or any other addrasa Borrower designates by notice o
Lender. Any notice to Lender shall be given by first class mall to Lendar's address stated herein or any
other addreas Lender designates by notice to Borrower. Any notice provided for In this Sacurlty instrument
shall be deemed to have been given to Borrawer or Larder when given as providad In this paragraph.

18. Goveming Law; Severabitity. This Sacurity instrumant shall be governed by lederal law and the
law of the jurlsdiction In which the Proparty ts located. in the event that any provision or ciause of this
Secur'ty Instrument or the Note conflicta with appticable law, such conflict shall not altect other pravisions
of this Security Instrumant or the Note which can be given effect withour the confiiating proviston. To this
end the provislons of this Security instrument and the Note are declared to be sevarabia,

‘ 18. Boriowsr's Copy. Borrawer shall be given one conformed copy of the Note and of this Securlty
nstrument.

17. Transter of tiv) Property or & Beneficlai interest in Borrower. If el or any pan of the Property or
any Interest in it is sc!d +¢ iransferrad (or if & benficial interest In Borrower I8 sold or transferred and
Borrower is not a nature: pareon) without Lender's prior written consant, Lender may, at its option, require
immediate payment in fuil of 3% aums secured by this Sacurty instrument. However, this option shall not
be exercised by Lander If exarcies '« prohiblied by federal law as of the date of this Securlty instrument.

¥ Lander exercises this option wender shall give Borrower notice of acceleration. The notice shall
Brovlde a period of not lens than 30 dsva fram the date the notioe is delivared or maflad within which
ofrower must pay all gums secured by thia Security Instrument. If Borrower falls to pay these sums priot
ta the expiration of this period, Lender may irvoke any remedies permittad Ly thia Securlly Instrument
without further notice or demand on Borrowe”.

18. Borrower's Right to Relnstate. I! Bonowe. mests certain conditions, SBorrower shall have the
right to have enfarcament of this Securlty Instrumant dincontinuad at any time prior to the eadler of: (a) 5
days (or guch other pariod as applicable law may speriry for reinstatement) before saie of the Property
pursuan o any power of sale contained in this Sacurty-irsisument; or (b) entry of a judgment enforcing
this Security instrument. Those conditions are that Borrower: (p; nays Lender all sums which then would be
due under this Sacurlly Instrument and the Note aa if no accelerit'zn had otcurred; (b) cures any default of
any other covenants or agreemants; (c) pays all expensas incurrer v enforcing this Security Instrument,
including, but not limied to, reasonable atiorneys’ fees;, and {\)} takes such actlon as Lender may
reasonably require to assure that the lien of this Securlty Instrument, i zrider's rights in the Property and
Bomower's abligation to pay the sums secured by this Security instrument s%.ali continue unchanged. Upon
ralnstatoment by Borrower, this Security Instrument and the obligations sec.var! hereby shall remain my
eftective as I no acceleration had occurred. However, this right to reinstate shal’ hat apply in the case of

acceleration under paragraph t7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In tha ho%s (togsther with
this Securlty Instrument) may be sold ona or more timas without prar notice to Borrovier.” A sale may
result In a change in the entlty (known as the "Loan Servicer’) that cotlects monthly paymeiis due under
tha Note and this Security [nstrument. There also may be one or more changes of the Loun Servicer
unrelated to a sale of the Note. If there Is a changa of the Loan Servicer, Borrower will be given written
notice of the change In accordance with paragraph 14 above and applicable law. The notice wil state the
name and address of the new Loan Servicer and the address {o which paymants should be made. The
notice with aiso contain any ather Infarmation regquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
of release of ahy Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Proparty that is in violation of any Emvironmental Law. The preceding two
sentences shall not apply ta the presence, use, or storage on the Property of small quantities of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL//0884/3014(0990)-L PAGE 6 OF 8
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Substances that are generally recognized to be appropriate 10 normal residentiai uses and to maintenance
of the Property.

Borrower shali promptly give Lender written notlce of any Investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private pary Invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladge. It Borrower learns,
or is notifled by any governmental or regulatory authorRy, that any removal or other remediation of any
Hazardous Substance affecting the Property la necessary, Borower shall promptly take all necessary
remediai actions in accordance with Environmental Law,

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammablz o' toxic petroleum products, toxic pesticikdes and herbickdes, volalile solvents, materiats
conteining pabestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmentss Law* means federal laws and laws of the jurisdiction where the Property Is located that
ralate to health, #fe’y or environmental protection.

NON-UNIFORM SV YWENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Fie’nedles. Lendsr shall give notice to Borrower prior to acceleration following
Borrows’s breach of wny covenant or agresment in this Sscurity instrument (but not prior 1o
acceleration under paragrior <Y unless applicable law provides otherwise), The notice shail
speciy: (s) the default; sb) the action required to cure the default; (¢} a date, not less ther 30 days
from the date the notice (s ?lvom ) Borrowsr, by whioh the default must be oured; snd (d) thet fallure
to cure the detsult on or belore the rie specified In the notice may result in acceleration of the sums
aecured by this Securlty Instrument, Yorciosure by Judicial proceeding and sale of the Property. The
notice shall further inform Borrower of e 7iah 10 reinstate after acceleration and the right to assert
in the foreciosure procesding the non-sxistenc= of & defaull or any other defense of Borrower to
acceleration and foreciosure. If the default is 1.0t cured on or before the date specified in the notice,
Lander at s option may require Immediale pey:nvnt in full of all sums secured by this 8acurity
instrumenm without further demand and may ‘oreclose this Security Instrument by judicial
proceeding. Lender shall ba eniitied to collect ah-22;anses incured in pursuing the remedies
provided In this paragraph 21, including, but not llmm(fm. reasonable attorneys’ fees and costs of

title evidences.

22. Release. Upon payment of all sums secured by this Sacurty instrument, Lender shall refease
this Security Instrumaent without charge to Borrower. Borrower shall 2y, 2ny recordation costs.

23, Waiver of Homestead. Borrowar walves all right of homestead eemgtion In the Praperty.

24. Riders to this Security Instrument, If ane or more riders are exacurad y Borrower and recosded
together with this Security Instrument, the covenants and agreements of cach-euch rider ghall be
Incorporated Into and shall amend and supplement the covenants and agree nen's of this Sacurity
instrument as If the rider(s) were a part of this Security Ingtrument. [Check applicable uo'.(5}

O Ad|ustable Rate Rider Dﬂ Condominium Rider [ 14 Family Rider
D Qraduated Payment Rider D Pianned Unit Deveiopment Rider D Biweekly Payment Rider
(X] Balloon Aider [J Rate Improvement Rider [ second Home Rider

X] Other(s) |speclfy] L.egal Description Rider

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
1SC/CMDTIL/ /0894/3014(0880)-L PAGE 7 OF 8
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madethis 31st dayof January, 1995 , &and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(the "Security !natrument‘)] of the same date given by the u eralgnoﬂ (the "Borrower”) to gecure the
Borrowers Noteto LaSalle Talman Bank, FSB, A Corp. of the United States o
America (the "Lender")

of the same date and covering the property described In the Security instrument and located at:

1360 Sandburg Terrace, ¥303,Chicago, Il 60610
(PROPERTY ADDRESS)

The interest rala s*ated on the Note ls called the "Note Rate." The date of the Note is called the “Note
Date." | understand 1he | ander mag transfer tha Note, Security Instrument and thie Rider. The Lender or
anyone who takes the Nrtw, the Security Inetrument and this Rider by transfer and who Is entltied 1o
recelve payments under the Alste is called the "Note Holder."

ADDITIONAL COVENANT®. .~ In addition to the covenants and agreements in the Securlty
Instrument, Borrower and Lenderwurthar covenant and agree as follows (despite anything to the contrary
contained in the Securlty Ingtrument r the Note):

1. CONDITIONAL RIGHT TO REFINANCF

At the maturlty date of tha Note and Sectr ity Instrument (the 'Maturlts Date’), | will be able to obtain a
new loan {"New Loan") with a new Maturity Deicof  February 1, 2025 | and with an Interest rate
equal to the "New Note Rate* determined in accorc’ance with Section 3 below if all the conditions provided
in Sections 2 and 5 balow are met {the "Conditiona) Retinancing Option®). It those conditions are not met, |
undarstand that the Note Holder Is under no obligation «n refinance or modity the Note, or to extend the
Maturity Date, and that | will have to repay the Note from: my.own resources of find a lender willing to lend
me the money 10 repay the Note.

2. CONDITIONS TO OPTION

It | want to exarcise the Conditiona! Refinancing Option at maturiy, certain conditions must be met as
of the Maturity Date. These conditions are: {1} | must stiil be the ownr and occupant of the property
subject to the Security inatrument (ihe "Propenty”}); (2) | must be currrat In my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled monthly payments Immediately
preceding tha Maturity Date; (3} no llen against the Property (excent for taxer =i spaclal asseasments not
vet due end payable) other than that of the Security Instrument may exiat; (4) the "vaw Nota Rate cannot be
more than 5 percentage points above the Note Rate; and (5) | must make a writan requast 10 the Note
Holder as provided In Section 6 below. '

3. CALCULATING THE NEW NQTE RATE

The New Note Rate wil! be a fixed rate of Interest aqual to the Federal National Mortgage Assoclation's
required net yield for 30-year fixed rate mortgages subject 10 a 80-day mandatory deliver,  czmmitmant,
plus one-halt of one percentage $olm (0.5%), rounded to the nearest one-gighth of one percaniags point
{0.126%) (the "New Note Rate%. he required net yieid shall be the applicable net yleld In effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditiona! Refinancing
Option. If this required net vield is not avaliable, the Note Holder will determine the New Note Rate by
using comparabie information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Section 3 above Is not greater than 5 percentage points
above the Note Rate and all other conditions reguired In Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficlent to repay In full (a) the unpaki principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
IGC/CRID**//0494,/3180(1288)-L PAGE 1 OF 2 FORM 3180 12/89
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls madethls Jtat dayol January, 1085 , and s
incorporated Into and shall be deemed to amend and supplemant the Mo;tga%e, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower’} to sacure
Borrower's Noteto LaSalle Talman Bank, F$SB, A Corp. of the United
States of Americy ,
(the "Lender”) of the same date and covering the Property described in the Securlty Instrumaent and located

.
at:

1360 Sesadivurg lerrace, P303 ,Chicago,lLl BOBILD
(Property Address)

The Propaerty Incluces a unit In, together with an undivided interest In the common elements of, a
condominiurn project \nc-4n as:

Carl Sandburg VY i1lage Condominium
[Name of Condominlum Project}

(the *Condominlum Project"). If the Zwners assoclation or nther entity which acts for the Condominium
Project (the “Owners Assoclation®) irolds thie to property for the benelit or use of its members or
sharaholders, the Property alsa Includcs Forrower's Interast In the Owners Association and the uses,
pre:.eeds and banefits of Borrower's Inter sst

CONDOMINIUM COVENANTS. In addhion ‘o the covenants and agreemaents made In the Security
Instrument, Borrower and Lender further covenait and egree us foliowes:

A. Condominium Obligations. Borrower shal..car’orm all of Borrower's obligations under the
Condominium ProLect'a Constituent Documents. The “Ceirthuent Documents™ are the: (I) Declaration or any
other document which craates the Condominium Project; (' o;Jaws; (Il)) code of regulations; and (v} other
equivaient documents. Borrower shall promptly pay, when cue, 8!l dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Soiong as the Owners Assoclation malrtalns, with a generally accepted
insurance carrier, & “master” or "bianket” policy on the Condominium Frrjoct which Is saiisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, 2 8galnst the hazards Lender
requires, Including fire and hazards included whhin the term *extended coverage” then:

{1 Lender walves the provision in Unlform Covenant 2 for the manihly gayment to Lender of the

yearly premium Instaliments for hazard Insurance on the Property; and
{I) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied to the extent that the required coverage I8 provided by e Caners Assoclation

palicy.

go:rower shall give Lender prompt notice of any lapse in required hazard Insurance coverige.

In the event of a distribution of hazard insurance proceeds In ileu of restoratlon or repalr wiawving a loss
to the Property, whether to the unt or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess pak! to Borrower. '

C. Public Liability Insurance. Borrower shall take such actlons as may be reasonable to insure that
the Owners Agsoclation maintains a public llabllity Insurance pollcy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, payable
ta Borrowar in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyanos in lieu of condemnation, are haraby assigned
and shall be paki to Lender. Such proceeds shali be applied by Lender to the sums secured by the Security
Ingtryment as provided in Uniform Covenant 10, ‘

MULTISTATE CONDOMINIUM RIDER-BINGLE FAMILY-PNMA/FHLMC UNIFORM INSTRUMENY FORM 3140 9/90
ISC/CRID**//0392/2140(08-90)-L PAQGE 1 OF 2 Revised 8/91
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UNIT NO. 303C, IN CARL BANDBURG VILLAQE CONDOMINIUM NO. 1, A8 DELINEATED ON A
SURVEY OF 74X FOLLOWING DESCRIBRD REAL ESTATE: A PORTION OF LOT 9 IN CHICAGO
LAND CLEANAN.® COMMISSION NO. 3, BRING A CONSOLIDATION OF LUTS AND PARTE OF
LOTS AND VACATZD ALLEYZ IN BRONSON'S ADDITION 7O CHICAGC AND CRERTAIN
RESUBDIVISIONY W11 IN THE NORTHRAST 1/d4 OF SECTION 4. TOWNSHIP 39 NORTK, RANGE
14 EAST OF THE (HLPD PRINCIPAL MERIDIAN, IN COOR CQUNTY, TLLINOIS, WHICH
SBURVEY I8 ANTTACHED 22 EXHIRIT *A" 70 THE DECLARATION OF CONDOMINIUM RRCORDED
AS DOCUMENT 25032904 TOOETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
CUWMMON ELEMENTS, IN COOK COQUNTY, ILLINOIS.
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