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MORTGAGE

THIS 1S A FIRST MUFRTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FQA CHANGES IN MY INTEREST RATE, FREQUENCY AND

‘é AMOUNT OF PAYMENTS ~ 4nD PRINCIPAL BALANCE {INCLUDING FUTURE

@
L = will ba called the "Security Instrument”
1 44

ADVANCES AND DEFERRED INTFAFST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATSO.
THE MAXIMUM AGGREGATE PRINCIP/\L DALANCE SECURED BY THIS MORTGAGE

— -

[t}
<’
i~ § IS $96,000.00 WHICH IS 126 % CF THE "NOTE AMOUNT",
-3}
j

. DEFINITIONS OF WORDS USED IN THIS MORTJAGE
(A)  Seourity Instrument, This Mortgage. whick'is dstad MARCH 23, 1966,

(B) Borrower. WOJCIECH PIOTROWSK! AND BARBAPA P IOTROWSK I,
SBAND AND WIFE

2Z6302ZS6

sometimes will be called "Borrower" and sometimes simply "I" or "me.’

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = = = ®= * ® » * 4TS SUCCESSORS AND/OR

ASSIGNEES, will be called "Lender.” Lender is a Federal Savings and Loan Associstion which is .,

organized and exists under the laws of the United States. Lender's address is 1901 Viga

HARRISON STREET, OAKLAND, CALIFORNIA 84812, K

Ny

W | -
& 3 A
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£ 0818264
{D} Note. The note signed by Borrower snd having the samae date as this Security
Instrument will bs calied the "Note" The Note shows that | owe Lender the original principal
smount of US. $76,000.00 ("Note Amount), plue accrued snd deferred interest and
such other amounts as stated in the Note. | have promissd to pay this debt in monthly
payments and to psy the debt in full by APRIL 01, 2026.

(E)  Property. The proparty that is described below in Section i entitled "Description
of the Property” will be called the "Property.”

(F) Sums Secured. The smounts descrihad balow in Section Il entitied "Borrower's
Transter of Rights In the Property” sometimes will be called the "Sums Secured”

(@) _Person. Any person, organization, governmaentsl suthority or other party will be
celled "Person”

. BORROWZR'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, ‘riavocably grant and convey the Property to Lender subject to the tarms

of this Security Instrument This means thet, by signing this Security instrument, | am giving
Lender those rights that'are stated in this Security instrument snd siso those rights thet the
law gives to lenders who hilo mortgeges on real property. | sm giving Lender these rights to
protect Lander from possible 'osses that might result if | fail to:

i pay sl amounts owed to Lender under the Note and ail other notes secured
by this Security instrument, called e ‘Sscursd Notes' inciuding future advances made by
Lender and any changes to the Sscurec *:ztss made with the written consent of Lender,

() pay. with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property anc Lander's righta in the Property: and

(i) keep all of my other promises and ‘ac eaments under this Security instrumaent,
the Secured Notas and any changes to the Secursd loies made with the written conssnt of

Lendaer.

N,  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

() The property which is locsted st 116 HAZELNUT STRE/MwOOD, IL
80107.Dﬂnillblbﬂ'”lllﬁﬂlllﬂﬂﬂﬂlf‘. Th.'.o.l

description of the Property is sttached ss Exhibit "A" which is made a part o/ this Security
Instrument. This Property is calied the “Described Property.”

REAL ESTATE INDEX NUMBER VOL:
08-24-414-063

i) Al buildings snd other improvements that ere located on the Described
Property,

filh Al rights in other property that | have ss owner of ths Describad Property.
These rights are known as sasements, rights snd appurtensnces attached to the Property;

S0G08R1T (03.02.95/1-38) AORC Page 2
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{l) Al rights in other property thst | have a3 ownar of the Described Property,
These rights are known ss sasements, rights snd sppurtenances attached to the Property,

fivi Al rants or roysities and other Incoms from the Described Property;

{v}  All minaral, oll snd gas rights and profite, water rights and stock that sre part
ot tha Described Property,

(vl  All rights that | have in the land which lies In the streets or rosds in front of,
behind or next ti, the Described Froperty;

vid Al fixtures that are now or in the future will be on the Described Property or
on the pronerty described in subsaction Ui} of this Section;

{vith~_Ail of the rights and property described in subssctions {iij through (vil} of this
Section that | s.cuire in the future;

tix) AN ruplacemants of or sdditions to the property described in aubsections (i)
through Wiill of this Seciion; and

{x} ANl of the zmounts that | pay to Lender under Paragraph 2 below.

IV, BORROWER'S RIGHT TO QCAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 70 CEFEND OWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully own the Troperty; (i} | have the right to mortgage, grant
and convay the Property to Lender. and (i) there are no outstanding claims, charges, liens or
encumbrances against the Propeity, except for those which are of pubiic record.

| give 8 general warrenty of title to Lender” Tz means that | will ba fully responsible
for sny losses which Lender suffers because somecni other than myseif has some of the
rights in the Property which | promise that | have. | promisze that | will defend my ownership

of tha Property against sny claims of such rights.

COVENANTS
| promise and | agres with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will psy to Lender, on time, ail principal and interest due under the Sezu ed Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrowsrs Obligstions

| will pay all amounts necessary to pay taxas &nd hazsrd insurance premiums on
the Property as well 88 sssessments, lessshold paymaents, ground rents or mortgage Ingurance

premiums (if any).

SO00AC 103.02.90/1-98) AGEE MORTGAGE-ADJUBTADLE
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(8} Esorow Agoounts

06818264

Subject to applicable law, no escrow shall be required except upon written
damand by Lender, in which cass, | shall pay to Lender on the day payments are due under
the Note until the Note is paid in full & sum ("Funds’) for: (a) yesrly taxes, pensities and
assessments which may sttain priority over this Security instrument as a lien on the Property;
{bl yearly lesaehoid paymeants or ground rents on the Property, if any, (c) yesrly hazard or
property insursnce premiums; (d} yesrly flood insurance premiume. if any;, and (e} yearly
mortgage insurance premiums, if any. These items sre cailed "Escrow Items” Lendsr may, at
any time, collect and hold Funds in an amount not to exceed tha maximum amount a lender
for a federdlly relatad mortgage loan may requirs for an escrow account umder the feders
Regl Estate ‘ettlement Procedures Act of 1874 as smended from time to time, 12 USC
¥ 2601 ot s2q ("RESPA"), uniess another law that spplies to tha Funds sets s lesser amount if
20, Lender miv. nt any time, coliect &nd hold Funds in sn amount not to exceed the lesser
smount Lender. muv. estimats the amount of Funds dus on the basis of current data and
ressonsble estimatye ¢ expenditures of futurs Escrow items In accordance with applicsble

law.

The Funds shall be Feid in an institution whose deposits are insured by a faderal
agency, instrumentality, or entity lincluding Lender. (f Lender is such an Institution) or in any
Federsl Home Loan Bank. Lender gi'e’ sopiy the Funds to psy the Escrow Itams. Landsr may
not charge me for holding and applying ‘ns Funds, annutlly snalyzing the escrow account, or
verifying the Escrow Items, uniess Lender pave ms interest on the Funds and/cr applicsblie law
permits Lender to make such a charge. Hoivevur, Lender may require me to pay & one-time
charge for an independent real estata tax repo 't g service used by Lender in connection with
this loan, unless applicable law provides otherwisy. 'Jnless an zgreement is made or spplicable
law requires interest to be paid, Lendsr shall no' Fe required to pay me any interest or
sarnings on the Funds. Lender shall give tc me, witnou. charge, an annusl accounting of the
Funds, showing credits and debits to the Funds and tha purrase for which each debit t0 the
Funds was made The Funds sre pledged as additional security. for all sums secured by this

Security Instrument.

If the Funds held by Lender exceed the amounts purmittad to be held by
spplicable law, Lender shail account to me for the excess Funds in asccordence with the
requirements of applicable law. !f the amount of the Funds helid by Lender 2. zay time is not
sufficiant to pay the Escrow Items whan dus, Lender may so notify me ir _writing, and, in
such case | shall pay to Lendsr the amount necessary to make up the deficiency = shortage.
| shall make up the deficiency or shortzge in accordance with the requirements of the Lender,
At its sole discretion, in the manner snd times prescribed by RESPA.

Upon paymant in full of alt sums secured by this Security instrument, Lander shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or gell the Property, Lender, prior to the acquisition or sala of the Property, shall apply e&ny
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

BOOGSD [03.02.98/1-38) AOBF MORTOAGE-ADJUSTANLE
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply sach of my payments under the
Secured Notes and under Paragraphs 1 end 2 shove in the following order and for the

following purposes:

First, to pay prepaymant charges dus under the Secured Notes;

Second, to pay any advances due {0 Lender under this Security instrument,
Third, to pay the smounts due to Lender under Paragraph 2 sbove;

Fourth, to pay interest dus under the Secured Notes;

Fifth, to pay daferred interast under the Secured Notes

Six%y, to pay principal due under the Secured Notes;

Last, ‘0 nay late charges due under the Secured Notss.

4. BORROWEN'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ail taxzs, assessments and any other charges snd fines that may be imposad

on the Property and that may be superior to this Security Instrument.

[ will also make payierts due under my lease if | am a tenant on the Property and )
will pay ground rents (if anyl dus on the Property. | will pay these amounta either by making
the payments to Lender that sre Zeccribed in Paragraph 2 above or by making the psyments

on time to the Person owed them.

Any claim, demand or cherge that is_made against property because an obligation has
not bean fulfiled is known as & lier. | (vill promptly pay or satisfy all liens ageinst the
Property that may be superior to this Security Ihstrument. Howsver, this Security instrument
does not require me to satisfy & superior llen 11 (4.1 agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approyss in writing the way in which i sgree
to pay that obligation; or (B) in good faith, | argue cr dafend agsinst the superior lien in &
{awsult 80 that, during the fawsult, the superior lien may not-he enforced and no part of the
Property must be given up; or (C) | secure from the holdir of that other lien an agresment,
spproved in writing by Lender, thst the lien of this Security Inpiriment is superior to the lian
held by that Person If Lender determines that any part of ihn Property is subject to &
superior lien, Lender may give to me a notice identifying the superio” ilan. | will pay or satisfy
the superior lien or take one or more af the actions set forth abova within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintsin hazerd insurance-1% cover all

buildings and other improvements that now are or in the future will be locaisd on the
Property. Tha insurance must cover |oss or damage caused by fire, hazards normally coverad
by "extended coverage" hazard insursnce policies and other hazerds for which Lender requires
coversgs. The insurance must be in the smounts end for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not rafuse to spprove my choice unless the refuss! is reasonable. All of these
ingurance policias and renewals of the policies must inciude what is known as # Stendard
Mortgagee Clause to protect Lender. The form of ail policies snd renewals must be
acceptable to Lender. Lender will have the right to hold the policias and renewals )¢ Lender
requiras, | will promptly give Lender all rscaipts of paid premiums snd renewal notices that |

receive.

SDO0M (03.02.9%¢1-48) AQSG MOATCAGE-ADJUSTABLE
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{# | obtsin earthquake Insurance, any other hazsrd Insurance, cradit (ife snd/or dissbility
insurance, or any other insursnce on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will nsme Lender ss loss payee of any

proceeds.

if thers is & loss or damage to the Property. | will promptly notify the proper
insurance company and Lendar. If | do not promptly prove to the insursnce company that the
loss or damage occurred, then Lender may do so.

The smount paid by the insursnce compsny is called "Procesds” Any Proceeds receivad
will be spplied first to reimbures Lender for costs and sxpenses incurred in connection with
obtaining tha Proceeds, and then, st Lender's option and in the order and proportion a8 Lender
may detestaire in its sole and abeolute discretion, regardiess of any impairment or lack of
Impairment £t escurity, as follows: [A) to the extent silowed by applicable law, to the Sums
Secured in 8 mzoner that Lender determines and/or (B) to the payment of costs snd expenses
of necessary répurs or to the restoration of the Property to a condition satisfactory to
Lender, such spplicstion to be made in the menner and at the times ss determined by Lender.

If | sbandon the Prorarty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance curpeny has offered to settle a claim, Lender may collect the
Procesds. Lender may use the Pracueds to repair or resiore the Property or to pay the Sums
Secured. The 30-dsy period will bacin when the notice is glven.

if any Proceeds ere used to reuuca the amount of principsl which | owe to Lender
under the Secured Notes, thst use will not asiyy the due date or change the smount of any
of my monthly payments under the Secured Mates and under Paragraphs 1 and 2 above.

However, Lender and | may agree in writing to dslzys or changes.

If Lender acquires the Property under Psragriphi 27 below, sil of my rights in the
ingurance policies will belong to Lender. Aiso, all of my right= in any procesds which are paid
bacause of damage that occurred before the Property i acouired by Lendsr or sold will
belong to Lender. Howaver, Lender's rights in those proceewe will not be greater than the
Sums Secured immediately before the Property is acquired by Lerrier or sold

if | am raquired by Lender to pay prsmiums for mortgage injursnce, | will pay the
premiums until the requirement for mortgage insurance ends according to my written

agresment with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULVILL ANY

LEASE OBLIGATIONS
| will keep the Property in good repasir. | will not dastroy or substantially change the

Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federsi hazardous materials and hazardous waste iaws. 1 will
not use, generste, manufacture or store any hazardous materisis or hazardous weaste on, under
or sbout the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and directors snd their successors from any claims, damages or costs for required
or necessery repair or the removal of hazardous waste or sny other hazerdous materisis
claim. If | do not own but am & tenant on the property, | will fulfiit my obligations under my
laase. | aiso agree that, if | acquire the fee titie to the Property, my lease interest and the fee

titie will not marge unlass Lender sgrees to the merger In writing.

MORTOAGE-ADJUBTABLE
Fage &
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} | do not keep my promises and agreements made in this Security Instrument, or
{8) someone, inciuding me, begins & lagal procesding that may significantly affect Lender's
rights in the Property (such as a lagal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necesssry to
protect the Lender's rights in the Property. Lender’s actions msy include appearing in court,
peying reasonsble attorneys' fees and entering on the Property to make repairs. Lender muast
give me notice before Lender may take any of these actions. Aithough Lender mey take action
under this Paragraph 7, Lender does not have to do so. Any sction taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Instrument

0818264

I will pay to Lendar any amounts which Lender advances under this Paragraph 7 with
interest, st the interwst rate in effect under the Secured Notes which have not bsen paid |
will pay ‘mase amounts to Lendsr when Lender sends me & notice requesting that { do so
Interest on . esch amount will begin to accrue on the date that the amount (s advanced by
Lender. Howevze-Lender and | may agres in writing to terma that are different from those in
this Paragraph” 7~ Thig Security Instrument will protect Lender In cass | do hot keep this
promise to pay thoae cmounts with interest.

8.  LENDER'S RIGHT T( )N%PECT THE PROPERTY

Lender, and oOthers suthorized by Lender, may enter upon snd inspect the Property.
They must do so in a reasonab's manner snd at reasonsble timas. Before or at the time an
ingpection is made, Lender must c.ve me notice stating a ressonsble purpose for the

inspection.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender sll my rights: {A} to minceeds of alt awards or claims for dsmages
resulting from condemnation, eminent domain or cifier governmentai taking of &ii or any part
of the Property; snd (B) to procesds from a sale cr 4 or any part of the Property that is
made to svoid condsmnation, eminent domain or other Zuvernment teking of the property. All

of those proceeds will be paid to Lender.

i$ all of the Property is taken, the proceeds will be used v reduce the Sums Secured.
if any of the procesds remain after the amount that | owe to Lei:2er has been paid in full,
the remasining procesds will be paid to me. Unless Lender and | agres ctherwiss In writing, if
only & part of the Property is taken, the amount that } ows to L.ender will.=a reduced only by
the amount of proceads multiplied by the following fraction: {A) the total ‘amrunt of the Sums
Secured immediately before the taking, divided by (B} the fair market value ¢l the Property
immediately before the taking. The ramainder of the proceads will be paid to ms

It | gbandon the Property or if | do not answer, within 30 days, a notice trom Lender
stating that a governmental authority has offered to maks a payment or to settie a claim for
damages, Lander has the authority to collect the proceeds. Lender may then use the broceeds
to repair or restore the Property or to reduce the Sums Sacured The 30-day period will

begin when the notice is given

If sny proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delsy the dus date or chenga the smount of any
of my monthly payments under the Secured Notes snd under Paragraphs | and 2 sbove.
Howaver, Lender and | may agree in writing to delays or changes.

SDOOSC (03.02.88/1-98) Ac8) MORTGAQE-ADJUBTABLE
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10,  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Lender may allow a Person who takea over my rights and obligstions subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principa! and interest due under the Secured Notes or under this Security instrument. Even if
Lender does this, however, that Person and | will both stil be fully obligstad under the
Secured Notaes and under this Security Inatrument.

Lender may aliow those delays or changas for a Person who tskes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such s Parson for not fulfiling obligations under the Secured Notes
or under this Security instrument, even If Lender is requested to do so.

(8). . .ender's Rights
Fuen if Lender does not exercise or enforce any of its rights under this Security

instrument or ‘urder the law, Lander will still have all of those rights and may exercise and
enforoe them in th) future. Even if Lender obtaing insurance. pays taxes, or pays othar claims,
charges or liens agairst the Property, Lender will have tha right under Paragraph 27 below to
damand that | make iinmadiate payment in full of the amounts that | owe to Lender under the
Secured Notes and unae -inis Security Instrument.

1. OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING QVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over i rights or obligations under this Security Instrument will
have all of my rights and will be obligstz< to keap all of my promises and agreements made
in this Security instrument. Similarly, any Perron who takes over Lender's rights or obligstions
under this Security Instrument will have ali of Lander's rights and will be obligated to keap all
of Lender's sgresments made in this Sacurity Instryment

if more than one Person signs thia Security inetrument as Borrower, each of us is fully
obligated tc keep all of Borrower's promises end c¢rlgations contained in this Security
Instrument. Lander may snforce Lender's rights under this Security Inatrument against sach of
us Individually or against all of us togethar. This means that sny.one of us may be required to

pay afl of the Sums Secured.

12 MAXIMUM LOAN CHARGES
If the losn sacured by this Security Instrumeant is subject to a law whith sets maximum

loan charges, and that law Is finally interprated so that the interest or uite losn charges
collected or to be collscted in connection with the losn exceed permitted limi, then: (A) any
such loan charge shall be reduced by the amount necesssry to reduce the cherge to the
parmitted limits and (B} any sums aiready collacted from Borrower which sxcesded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principsl owed under the Securad Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a psartial prapayment without any
prepayment charge under the Secursd Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable faw would make any provision of the Secured Notes or this

Security Instrument unenforcesbls, Lender may require that | make immaediste payment in full
of sl Sums Secured by this Security instrument,

SDGaRM (03.02.011-88]1 AOMI MORTGAGE-ADJLUSTASBLE
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering It or by malling it by first class mail unless applicable lsw requires use of another
method. The notice will be addressed to me at 115 HAZELNUT, STREAMWOOD, IL
80107.bnliunu.ulilﬂ"ﬁ!ﬂhlhﬂﬂlﬂlll!'ﬂ
A notice wil ba given to me at an slternative address if | give Lender a notice of my
alternative sddress. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrumant will be given
by mailing It by first class mail to Lender's sddress stated in Saction LiCl sbove entitled,
“Definitions of Words Used In This Mortgage.” unisss Lender gives me notice of » diffsrent
sddress. Any notice required by this Security Instrument is given when it is malled or when It
is dalivered according to the requirements of this Paragraph 14 or of spplicsble law.

' 0818264

18, QOVEP:ING LAW; SEVERABILITY
This Security Instrument and the Seoured Notes shall be governed by and

construed under frderal law end federal rules and reguiations including those for federal
ssvings snd loan (szociations, calied 'Federal Law.” In the event that any of the terms or
provisions of this Securic: instrument or the Secured Notes are interprated or construed by a
court of competent juris 4iction to be void, invalid or unenforceable, such decision shall affect
only those provisions so corsiruad or interpretad and shall not affect the remaining provisions
of this Security Instrument or ‘e Secured Notes.

16. BORROWER'S COPY
| scknowledge the receipt of ore zonformed copy of the Secured Notes and of this

Security Instrument.

12, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or if l-abandon the Proparty, then Lender,
Persons authorizad by Lender, or a receiver sppointed by & court at Lender's request may: (A)
collect the renta) payments, inciuding overdue rental payments, directly from the tenants; (8],
snter upon snd take possession of the Property: (C) manage the ©-operty; end (D} sign, cancel
and change rental agreements and feases. If Lender notifies the «arants that Lender has the
right to collect rental payments directly from them under this Paragraph 17. | agree that the
tenants may make those rental payments to Lender without having to ask () Lender whether |
have failed to keep my promises and agraements under this Security Instrument, or (i} me for

my permigsion to do so.

If Lender acts to hava the Property sold after a Breach of Duty s aufined in
Paragraph 28, | understand and agree that (A} my right to occupy ina Property ceases at the
tims the Property is sold; (8) | shail have no right to occupy the Property after such sale
without the writtan consent of the new owner of the Property; and (C} my wrongful and
unlawful pogsession of the Property may subject me to monetary damages, inciuding the loss
of reasonsble rent and the cost of eviction All rental payments coliected by Lendsr or by s
receiver, other than the rent paid by me under this Paragraph 17, wili be used first to pay
the costs of coilecting rental payments and of managing the Froperty. It any part of the rents!
peyments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may inciude the receive: s
fees, reasonable attorneys' fees and the costs of any necesssry bonds.

S008I (02.02.0%/1-98] AOIK MORTUAGE-ADJGTABLE ]
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18. INJURY TO PROPERTY,; ABSIGNMENT OF RIGHTS
An asssignment is a transfer of rights to another. | may have righta to bring lagal
action against peraons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will sriee before or after
the cate of this Security Ingtrument These rights to bring legsl sction may inciude an action
for breach of contract, fraud, concesiment of & materisl fact or tor intentionsi or negiigent
acts. | sssign these rights, and any proceeds srising from these rights, as permitted by
spplicable law, to Lender. Lander may. at its option, enforce these rights in its own nams and
may apply sny procesds resulting from this 2ssignmant to any smount that | may ows to
Lender under the Note and this Security Instrument sfter deducting any expanses, Including
sttorneys’ fees, incurrad in enforcing these rights. At the request of Lander, | will sign any
further assignments or othér documents that may be necessary to enforce this assignment.

0618264

19. CLERICAL ERRORS

In the evant Lender at any time discovers that this Security Inatrument, the Secured
Notes or any cirsr document related to this losn, called collectively the “Loan Documents.”
contsins sn error-enich wes caused by & clerical mistake, calculstion error, computer error,
printing error or gimiar eérror, | agree, upon notice from Lender, to reexecuts sny Loan
Documents that are necerssry to correct any such erroris) and | slso sgree that | will not hold
Lender responsible for any damage to me which may resuit from any such error.

20. LOST. STOLEN OR MUTILATED DOCUMENTS

it any of the Loan Docuiiieiiiy are iost, stolen, mutiisted or destroyed and Lender
delivers to me an indemnification in v Tavor, signed by Lender, then | wili sign and deliver to
Lender a Loan Document idanticai in Yeom and content which will have the effect of the
original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicable law, the piszoinp of the statute of [imitations a3 o
defense to enforce this Security Instrument, inclucing any obligstions referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS

The captions and headings at the beginning of each .pssgraph of this Security
instrument are for refarence only snd will not be used In the inturpretation of sny provision
of this Security instrument

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreerent in writing
signed by Borrower snd Lander.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

1{ the Propsrty is @ unit in & condominium, cooperstive or planned unit development,
asch of which shall be calied the "Projact” and | have an interest in the common elements of
the Project, then Lender and | agree that

(A) If an owners association or other sntity, called "Owners Asscciation,” holds title
to Property for the benefit or use of the Project and its members or sharehoiders, the
Propsrty siso includes my interest in the Ownars Association and the uses, proceeds and
benefits of my interest

S0008) 103.02.9811-95) AOH MORTOAQE-ADJUSTABLE I
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(81 The following are called the "Constituent Oocuments” (i} The declarstion or any
other document which orested the Project; (il By-iaws of the Owners Association; Ui} Code
of reguistions for the Project; (iv) Articles of incorporation, trust instrument or squivalent
document which crestes the Owners Assoclation; (v} The Projects covenants, conditions snd

restrictions; (vi) Other aquivalent documents.

| shs!l parform all of my obligations under the Constitusnt Documents, including
my obligation to pay, when due, all dues and sssessments. [f | do not pay the dues and
sssessments when due, Lender may, st its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 shove.

(C) ~'f the Owners Associstion maintaina, with an insurance company ressonably
acceptably i Lender, 8 master or blanket policy on the Project which Is satisfactory to
Lender and which provides insurance coversge an the terms, in the amounts, for the periods,
and against the rarards Lender requires. including fire and hazards included within the term
"sxtanded coverage. and Lender is provided with evidence of such master or blenket policy,
then: (i) Lander waives the provision in Psragraph 2(B) sbove for the monthly payment to
Lendsr of the estimate3 yesrly pramium instalimants for hszard insurance on the Property; and
i} hazard insurance coverage-on the Proparty as required by Parsgraph 5 sbove Is desmed to
be satistiad to the extent \hzc iHe requirad coverage is provided by the Owners Assoclation
policy. | shall give Lender prompi notice of any lapse in the required hazard Insurance
coverage. | shall provide a copy Of such master or blenket policy to Lender snnually,

in the event of # distributior; of hazard insurance proceeds in fisu of restoration
or repeir foliowing & loss to the Property, 'wndther to the unit or to common slaments, any
proceeds paysbie to me are hersby assigned end shall be paid to Lender for appiication to
the Sums Secured by this Security Instrument, vt any excess paid to me.

| shall take such actions 88 may be rezsonsble to insure thet the Owners
Association maintains a public lisbility insurance policy -eccertsble to Lender in form, amount
end axtent of coverage.

(D) | shall not, sxcept after notice to Lender and with Luncar's prior written consent,
sither partition or subdivide the Property or consent to: () the sbandonment or termination of
the Project, except for shandonment or termination required by law ir.the case of substantial
destruction by fire or other casusity or in the case of condemnation, emirent domain or other
governmental taking; (it any amendment to any provision of Constituent Docurieite unless the
provision is for the exprsss banefit of Lender or of ienders generaily, (iii iermination of
professional management and assumption of seif-mansgement of the Gwners Assrciation, or
(iv) any action which would have the effect of rendering the master or blanket hazerd
insurance policy and/or the public lability insurance coversge maintained by the Owners

Association unacceptable to Lender.

28. FUTURE ADVANCES ‘
At Borrowsr's request, Lender, 8t its option (but before reiesse of this Security

Instrument or the full raconveyance of the Property described in the Security Instrument) may
iand future advances, with interest, to Borrower. Such future advences, with intarest losn will

then be sdditional Sums Secured under this Security instrument.

MORTGAGE-ADJUSTABLE 13
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28. AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY (8 8OLO OR
TRANSFERRED

Accelerstion of Paxrnont of Sums Secured. Lender may, at ita option, reguire
immediate payment in full of &l Sums Secur y thia Sscurity instrument if all or any peart of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender also may. at its option, reguire immediste payment in full if
Borrowsr is not a natursl Peraon and 8 beneficial interest in Borrower is sold or transferred
without Lander's prior written permission However, Lender shall not require immediats
payment in full if this is prohibited by Federal Law in affect on the dats of the Security
Instrumaent.

if Lender exarcises the option to require immediate payment In full, Lender will give
me notice ‘or accelaration. If [ fail to pay all Sums Secured by this Security instrumant
immediately, Lunder may then or thereaftar invoke eny remedies permitted by thia Security
instrument witkou! further notice to or demand on me.

Exception t¢ /Anoslerstion of Payment of Sums Sscured. If the sals or transfer of

all or any part of the P.operty, or of a bensficial intarest in Borrower, if Borrower is not a
natural Person, is the firrt-one to occur after the date of this Security Instrument, Lender will
not axarcise the option to ucreierate payment in full of sl Sums Secured and the losn may
be assumed if:

{}  Lender receivas a cunwicted written application from transferse to evalusts the
creditworthinags of transferes as if = rew loan were baing mads to the transferse by Lender;

{ii  Lender approves the creditwcrthinass of the transferse in writing

iy transferes makes s cash downpsyment sufficiant to meet Lender's then current
underwriting standards;

{ivi  en assumption fee, in gn amount to by Jstermined by Lender (but not to exceed
1% of the balance of principal and interest dus under e Secured Notes at the tims of mle
or transfer of the Property or of the interest in the Borrowsr) is paid to Lender; and

(v} the transferse executes an assumption agresmant wiich is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rat Cap shall be changed to
an interest rate which is the sum of the interest rate in effsct or ‘he date of a sala or
transtfer of the Property or beneficial interast in Borrower plus & parcentape points, if that
sum exceeds the Lifetime Rate Cap stated in tha Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

it will be callad a “Breach of Duty" if (i | do not pay the full amount of each monthly
payment on tha data it is due; or {ii) | fali to perform any of my promises or agroements
under the Note or this Security Instrumaent; or (i} any statament made in my application for
this ioan was matarially false or misisading or if any statemant in my aspplication for this ioan
was materially falss or mislesding by reason of my omission of certain facts; or {iv) i have
made any other statement to Lender in connection with this loan that ls materislly felse or
migleading. If thers is a Breach of Duty by me, Lender may demsnd an immediate payment of
all sums secured.

0008 103.02.8%/1-98) AQBN MORTOACE-ADJUSTANLE
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Feders! Law, rule or regulation and, where Federsl Law is not
spplicable, under the law of the state where the Property is iocated, which will be called the

"Applicable Law."

ne18284

Lender doss not have to give me notice of » Bresch of Duty unlass notice is required
by Applicable Law. If Lender does not make & demand for fuli payment upon a Breach of
Duty. Lender may make 8 demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take sction to have a receiver appointed
under the Applicable Law to collect rents from any tensnts on the Property and to manage
the Property. The action to sppoint a receiver may be taken without prior notice to me and
regardiess 7t the vaiue of the Property.

The sala_of the Property may be postponed by or at the direction of Lender except
a3 limited or prahivited by the Applicable Law. if the Property is scid under the Applicsble
Law, | agres that 't ‘may be sold in one parcel | also agres that Lender may add to the
smount that | owe to Lunder all legal fees, costs, sllowances, and disbursements incurred a¢ &
result of the action to caii the Property, sxcept to the axtent that the Applicable Law limits

or prohibits any such chargas.

Lender will apply the procaeds from the ssle of the Property in the following order:
(A} to all fees, expenses and costs nzirred in connection with the sale, including trustees’ and
attorneys’ fees, if any; (B) to all Sums Sezured by this Security instrument; and (C) sny excess

to the Peraon or Persons legally entitied to it

28. LENDER'S OBLIGATION TO OISCHARGE T2 SECURITY INSTRUMENT
When Lender has beesn paid alil of the smcun.e secured by thia Security Instrument,

Lender shall release or cancel this Security Instrument ‘without charge to me except that | wiil
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender s fes for ‘turrishing any statement of

obligation with respect to this Security instrument or the Secured Notaa

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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N QUICK QUALIFYING LOAN PROGRAM
| have qualified for this fosn by making atstemants of fact which were relied upon by

Lender to spprove the loan rapidly. This toan is called a "Quick Qualitying Losn" | have stated
and | confirm that |A) | do not have any other Quick Quaiifying Loans with Lender; (B} { have
sgreed to not further ancumber the Property and do not intend to further encumber the
Property for st least six months after the dste of the Secured Notes and this Security
instrument; end (C) f | am purchasing the Property, all of the terms of the purchase
agreemant submitted to Lender sre trus and the entire down payment is cash from my own

funds.

If any of the statements of fact thst | have made are materially faise or misleading, |
will be in defauit under the Secured Notes and this Security Instrumant [f | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime

Rate Cap »a13d in the Secured Notes.

0818284

32. OWNEP UCCUPANCY
Lender h2« relied upon statements of fact which | have made to qualify for this losn. i

have stated and confi'm that (A} the Proparty is my personsl and primary residence; (B) { will
occupy the Property «10' later than 30 days after this Security instrument i3 recorded; and (C)
| will use the Property se-my residence for at lesst 12 months from the date this Security

instrumaent (s recorded.

It any of the statements of fact that | have made ars materisly felse or misleading, |
will be in defsult under the Securzd Notes and this Sacurity instrument. If | am In such
default, Lender may, at its option, Incrzace the interest rate and margin, subject to the Litetime

Rate Csp stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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A FEDERAL SAVINGS AND LOAN ASSOCIAYION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0818264

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * *» * * * , DESCRIBED AS FOLLOWS:

LGT  LUN B0k 20 TN STREAMUOGOD GRFEN UNTT  THREE-B,  RIING A
SUBDTVISTON OF DARD OF THE SOUDMMELT 174 OF THE S0UTHFAST /74 OF
CECTION 245 TOWNSHIP 41  NORTH, RANGE 9, EAST 0OF  IHE  THIRD
PRINCIPAL  MCRIDTIAN, ACCORDING T0  THE  PLAT  THEREOF  RECORDED
SEPTEMBER 4, 17 A% DOCUMENT NUMRER 874R6450, (EXCERT THAT PaRT
THEREOF DESCRIBIDZAS FOLLOWS:  BEGTNNING AT THE SOUTHWEST  CORNER
OF  SAI0 10T P15 /0HFNCE NORTH 00 DEGREFS 01 MINUTES 43 SEOONGS
WEST  ALONG  THE WEST LINE OF SAT0 LOT 13, A OISTANCE  OF 44,53
FEET: THEMCE  NORTH-4% DEGIRFES %6 MINUTES Ot SECOMDS  £aST, A
DISTANCE OF 57.97 FEE7: \THENCE NORTH 00 DEGREES 03 MINUTES 0
SECONDS EAST, A DISTANCE AF 44,03 FEET TO A POINT ON  THE  NORTH
LINE OF <AID LOT 11: THENGE NORTH 8% DEGREES S8 MINUTES 17
SECONDS £AST ALONG SAID NORWAA 0T LINE, A DISTANCE OF A1 .94 [EFT
10 THE NORTHEAST CORNER OF SATD-L0T 11; THENMCE SOUTH 00  DEGREES
49 MINUTES S0 SECONDS WEST ALONG THE EAST LINE OF SAIDR LOT 11, 4
DISTANCE OF 90.01 FEET TG THE SOUTHEAST CORNER OF SAIL LOT  11;
THENCE SOUTH 8% DEGREES &8 MINUTES 47 SECONDS WESYT  ALONG  THE
SOUTH LINE OF SAID LOT 11, A DISTAMCE OF. 138.57 FEET TO THE FLACE
N N . . / '
OF BEGINNING), IN CODK COUNTY, ILLINOTS. . 2 -y S

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE.
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BY SIGNING BELOW, | acospt snd agres to the promises and sgreements contsined in this
Security Instrument and in any rider(s) signed by me and recorded in proper officlal records.

{PLEASE SiGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWER(SY:

o v—
4

du,(fr'(,"J] “Th “/LJ‘z}L,
WﬁJEIECﬂFIUIﬁB&fSKI v

PP

o el

SOMITY 30 VIS INENd AWION
SIS T vWINOHH
2 1V¥3S AWiIDI4340.

66/L17¢ SIADA NOISSIYENCD AN

. 7{9 ! ’““2@-3 :'Qi,g:ggad»ﬁm T Sea)

"

State of Illinc;il. County of CPRGE ss. I, the unde .
_ . rsigned,
a Notary Public in and for said County, in the State lio,rouid. Do gEn;EBY

CERTIFY that "~
U GAC g P. CITREYEHL | o IRARRAEA oo PLUOSC g,
WOoshkeonh + W FE

peraonally known to me to be L« same parson = whose

nemes e subscribed to the farzgoing instrument, appesred
before me this day in parson, and rckrowladge that+ he ‘{
signed, sealed and deiivared the eaid Jnstrument as .. ¢
frea and voluntary act, for the uses and zurposas thersin
set forth, including the release and waivi: cf the right

of homestead.

Given under my hand and official seal, this
Commission expires_ > - / 7 19__(1?'

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

S0008F1Y 103.02.95:1-901 AOBY MORTGAQE-ADJUSTABLE
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