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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Cr.itit Mortgage is made this 15th day of March, 1995, between the Mortgugor, Ramon
Estrada and Muria P. Estrada, Pis 'Vife not in Tenency in Common, but in Joint Tenancy (herein "Borrower”), and the
Mortgagee, Harris Trust and Savisgs Bank, an lilinois banking corporation whose address is 111 West Monroe Streel,

Chicago, lifinois 60690 (hierein "Lendc"),

WHESREAS, Borrower and Lender have eitercd into & Hamris Bank Home Equity Line of Credit Agreement and
Disclosure Statement (the "Agreement”) dawed Macch [5, 1995, pursuant to which Borrawer may from time to time
borrow From Lender sums which shall not inthe aegregate outstanding principal balance exceed $21,000.00 the
“Maximum Credit” plus interest. Interest on the suris koriowed pursuant to the Agreement is payable at the rite and at
the times provided for in the Agreement. After March-1,, 2000 (the "Expiration Date”) all sums outstanding under the
Agreement may be declared due and payable, together wiin interest thereon, unless Lender agrees to extend such
Expiration Date. In any event, all amounts borrowed upder the Agreement plus interest thereon must be repaid by

March 15, 2015 (the "Final Maturity Date").

TO SECURE to Lender the repayment of the indebtedness incurrea yursuant to the Agreement, with interest thereon,
the payment of all other sums, with interest thereon, advanced in accorcance herewith lo protect the security of this

Mortgage, and the performance of the covenants and agreements of Borrar<r contained herein and in the Agreement,

Borrower does hereby mortgage, grant and convey to Lender the following desc/thed property located in the County of
Cook, State of Illinois:

LOT 29 IN BLOCK 2 IN W.F. KAISER AND CO'S ALBANY PARK SUBDIVISION, E€ING A SUBDIVISION
OF LOT 12 AND THAT PART OF LOT 5 LYING SGUTH OF THE CENTER LINE O’ THE NORTH BRANCH

OF THE CHICAGO RIVER IN JACKSON'S SUBDIVISION OF THE SOUTHEAST 1/4 CF SECTION 11 AND -

THE SOUTHWEST 1/4 OF SECTION (2, TOWNSHIP 40 NORTH. RANGE 13, EAST ¢ THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 13-11-414-312

Which has the address of 5025 N. SPAULDING, CHICAGO, IL 60625
(herein "Property Address")

TOGETHER with all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties. mineral, oi) and gas rights and profits, water, water rights, and waler stack, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to0 be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property, (or feasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant

and convey the Property, and that Borrower will warrant and defend generaily the title to the Property against all claims
and demands, subject to any morigages, declarations, easements or restrictions listed in a schedule of exceptions to

coverage in any title insurance policy insuring Lender's interest in the Propetty.
Page 1 of 5 v (1
. c ‘b’ ::1 IK‘\ oy 7
% sjaled

-

$31.00
$0012  TRAN 3298 03/28/95 15:07:00
82669 * M %5208 105

. COOK COUNTY RECORDER -

S0T8HESE




UNOFFICIAL COPY




"+ UNOFFICIAL COPY

COVENANTS
Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borvower shall promptly pay when due the principa! of and interest
on the indebtedness incurred pursuant to the Agreement, together with any fees and charges as provided in the

Agreement,

2. Application of Payments, Unless applicable law provides otherwise, alf payments received by Lender.

under the Agreement and paragraph [ hereof shall be applied by Lender first in payment of any advance made by Lender
pursuant to this Mortgage, then to interest, fees and charges payabie pursuant to the Agreement, then to the principa!

amounts outstanding under the Agreement.

3.  Charges: Liens. Borrower shall pay or cause to be paid all taxes, assessments and other chnrges, fines and

impositions attributsble to the Property which may aitain a priority over this Mortgage, and leasehold payments or

ground rents, if iy nchiding all payments due under any mortgage disclosed by the title insurance policy insuring
Lender's interest in the Property. Borrower shail, upon request of Lender, promptly furnish to Lender receipts
evidencing such payménts, Borrower shall promptly dischasge any lien which has priority over this Mortgage, except
for the lien of any mortgag® disclosed by the title insurance policy insuring Lender's interest in the Property; provided,
that Borrower shail not be reqlirza fo discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such ‘1oz in a manner acceptable to Lender, or shall in good faith contest such lien by, or
defend enforcement of such lien in, legaloroceedings which operatz to prevent the enforcement of the lien or forfeiture

of the Property or any part thereof,

4.  Hazard Insurance. Borrower shail kzep ine improvements now existing or hereafier erected on the Property
insured against {oss by fire, hazards included with’n Le term “extended coverage.” and such other hazards as Lender may
require and in such amounts and for such periods us "erder may require; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coveiage required to pay the sums secured by this Mortgage and any

other martgage on the Property,

The insurance carrier providing the insurance shall be chosen by Zoirower subject to approval by Lender; provided, that
such approval shall not be unreascnably withheld. All premiuins on insurance policies shall be paid in a timely

manher,

Al insurance policies and renewals thereof shall be in form acceptable to Ler<cr and shall include a standard morigage
clause in Favor of and in form aceeptable to Lender. Upon request of Lender, Bogowe: shall promptly fumnish to Lendar
i renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Fanower.

Unless Lender and Borrower otherwise agree in writing, insutance proceeds shalk be applizi’iv zestoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the secuiwy of this Mortgage is
not thereby impaired. If such restoration or repair is not econemically feasible or if the security ol this Mortgage would

be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the :xcess, if any, paid

to Barrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witiin 50 Jays from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insursites benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restaration ar re0aii of the

Property or to the sums secured by this Morigage,

Unless Lender and Borrower atherwise zgree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of any payments due under the Agreement, or change the ameunt of such payment. I under
partgraph 17 hereof the Property is acquired by Lender, all rights, title ond interest of Borrower in and to any insurance
policies and in and 1o the proceeds thereof resuiting from damage to the Property prior to the sale or acquisition shall
pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leascholds; Condominiums;

Planned Unit Developments. Borrower shall keep the Property in good repair and shall not commit wuste or
permit impairment or deterioration of the Property and shall comply with the provisivns of any lease if this Mortgage
is on a lenschold. If this Morttgage is on 2 unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or governing the condoméinium or
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planned urit development, the by-laws and regulations of the condominium or plunred unif developrical. id
constiment documents, If a condominium or planned vnit development rider is executed by Borrower and recorded
ipgether with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and
supptement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants :
and agreements coninined in this Mortgage, or if any action or proceeding is commenced which matericly affects
Lender's intersst in the Property, including, but not limited to, any proceeding brought by or on behall of a prior
mortgagee, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and
take stich action as is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable

attorneys' fees and entry upon the Property 1o make repairs.

Any amounts icbursed by Lender pursuant to this paragraph 6, with interest thereon, shal) become sdditional
indebtedness of Surrower szeured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such
amownts shall be/payahie upon notice from Lender 10 Borrawer requesting payment thereof and shall besr interest from

the date of disbursatsiet at the rate puyable from Hime t Hme on oulsiamding principal wnder the Agiesmont, Nothing
contzined in this paregrari 4 shall require Lender to incur any expense or take uny action hereunder.

7.  Inspectien, Lender riay inake or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Burrswer notice prior to any such inspection specifying reasonable cause therefor ralated

to Lender's interest in the Property.

8. Condemnation, The proceeds oi any.zward or claim for damages, direct ot consequential, in connection with
any condemaation or other taking of the [rapeity, or part thereof, or for conveyance in liew of condemnatiorn, are
hereby nssigned and shait be paid to Lender, inche event of & tolnl or partial teking of the Progeny, the procecds shist!
be applied to the sums secured by this Mortgage, wiih ike excess. if any, paid lo Borrower. ‘

If the Property is abandoned by Borrowet, or if, after nctice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respornd to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, 4t i ender's option, either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agres in writing, any such applicatiun of proceeds to principal shatl not extend
or postpane the due dale of any payment due under the Agreement or change the ameunt of such payment.

9. Borrower Net Released. Extension of the time for payment or madificriion of any other lerm of the ‘
Agreement or this Morigage granted by Lender to any successor in interest of Borrowc shall nol operate to release, in
any manner, the liability of the original Borrower and Borrewer's successors in interest Lunder shall not be required 1o
commence proceedings against such successor or refuse to extend time for payment or ot ==wise modify any term of
the Agreement ar this Mortgage by reason of any demand made by the original Borrower and Brrrower's suecessors in

interest.

10. Forbearance by Lender Not @ Waiver. Any forbearance by Lender in exercising any gk or remedy
under the Agresment or hereunder, or otherwise afforded by applicable law, shall not be u waiver of orpreclude the
exercise of any such right ar remedy. The procurement of insurance or the payment of taxes or other liens o¢ caaiges by
Lender shail not be & waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortguge.

11. Remedies Cumnfative. All remedies provided in this Mortgage nre distinct and cumuiative to any other
right or remedy under this Mortgage or nfforded by law or equity, and may be exercised concurrently, independosttly ar

suceessively,

12. Successors and Assigns Bound; Joint and Several Linbility; Cuptions.

The covenants and agreements herein contained shall bind, and the rights hereunder shall inure to the respective
successors nd assigns of Lender and Bomrower. All covenants and agreements of Barrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are nat 1o be used to

interpretor defing the provisions hereof,

13. Notice. Except for any notice required under applicable fnw to be given in another monner, (@) nny notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by centified mail, addressed to Borrower
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at the Praperty Address or at such other address as Borrawer may designate by notice to Lender as provided herein, and
(%) any notice to Eender shall be given by certified mail, return receipt requested to Lender's address stated hereint or to
such other eddress as Lender may designate by notice to Borrower as provided hercin. Any notice provided for int his
Martgnge shnll be deemed 1o have been given to Borrower or Lender when given in the manner destgnaied herein,

14. Governing Law; Severabllity, This Mortgage shalt be governed by the aw of tha State

of Tllinois. In the event that any provision or clavse of this Martgage or the Agrecment conflicts with applicable faw,

such conflict snall not affect otfer provisions of this Mortgage or the Agreement which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Agreement are declared to be severable,

15. Borrower's Copy, Barrower shall be fumished a conformed copy of the Agreement and of this Morgnge at
the time of execution or sfter eecordntion hercof

16. Revalviap Credit Loan. This Mortgage is given to secure u revolving credit loan, unless and uitt]
pursuant to the Agzcement such loan is converted to an instaliment {oan, and shall secure not only presently existing

indebtadness under the Agreement but also future advances, whether such advances are obiigatory or to be made at the’
option of the Lender, oi oherwise, as are made within 20 years from the date hereof, to the same cxtent as if such -

future advances were fmade on the date of the execution of this Mortgage, although there may be no advance made at the
time of exccution of this Mortguge and although there may be no indebtedness secured hereby omstanding at the time
any advanes §s made, The Hen 51 fais Mortgage shall bo valid ns to sl indebtedness secured hereby, including future
ndvnsees, from the time of its itk tor record i the recarder's o reghilear's effic of the vounty In which the Troperty
i tncated. The total amount of indebizdnss-secured hereby may increase or decrense from tie to time, but the totat
unpaid balance of indebtedness secured aereby {including disbursements which the Lender may make under this
Mortgage, the Agreement, or any other docy men? with respect therelo) at any one time outstanding shall not exceed
one hundred fifty percent of the Maximum Ceedit, olus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the Props,tyand interest on such disbursements (all such indebtedness being
hereinafiet referred to as the "maximum amount secured tiereby”). This Mortgage shall be valid and have priority over
il subsaquent iens and encumbrances, including statuicry liens, excepting solely taxes and assessments Jevied on the

Property, to the extent of the maximum amount secured hereay.

17. Termination and Acceleration. Lender 4t its oplioi ray termivate the availability of loans under the

Agreement, declare all amounts owed by Borrower to Lender unde the Agreement to be immediately due and payable,
and enforce its rights under this Morigage if (a) Borrower fails io mak< ary aayment due under the Agreement secured
by this Mongage, () Borrower acts or fails to n¢t in a way that adversely acfects any of the Lender's security for the
fndebledness secured by this Mortgage, or any right of the Lender in the Praperty or other sceurity for the indebtedness
secttred by this Morigage, or (c) any application or statement furnlshed by Dorroiver (o the Lendot is found o be
muterially false. The Lender's security shall be presumed (o be adversely affected it 02 «dl or iny part of the Praperty or
an interest thersin is sold, transferred, encumbered, or conveyed by Borrower witho'st Lender's prior written consent,
excluding the creation of a tien or encumbrance subordinate Lo this Mortgage, (b) Borrswe: defsults under any credit
instrument or mortgage evidencing or securing an obligation whose lien has any priority ‘o ver the lien created by this
Mortgage (¢} Borrower fails to comply with any covenant or agreement in this Morigage o the Agreement. If it
becomes necessary ta foreclose this Mortgage by judicial proceeding, Lender shall be entitled ‘v vollect in such

proceeding all expenses of foreclosure, including but not limited to reasonable attomeys' fees, and cests pdfdocumentary

evidence abstracts and title reports,

18. Assignment of Rents; Appointment of Receiver; Lender in Possession.
As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Bartuwer
shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and

retain such rents as they become due and payable.

Upon acceleration undzr paragruph 17 hereo! or sbandonnient of the Property, i at any Ume prior to the expintion of

any period of redemption following judicial sale, Lender, in person, by agent or by judicially sppotnted receiver, shail
be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including

those past due, All rents collected by Lender or the receiver shall be applied first to payment of the costs of -

management of the Property and collection of rents, including, but not limited to receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums sccured by this Mortgage. Lender and the receiver
shall be liable to account only for those rents actuaily received.

19, Release. Upon payment of ail sums secured by this Monguge amd termination of the Agreement Londer shndi
release this Morigage without charge to Borrower. Lender shall pay all costs of recordation, If any.
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Waiver of HomeStead. Borrower hercby waives all rights of homestead exemption in the Property.
IN ESS WHEREOQF, Borrower has executed this Mortgage

tihory

Ramon Estrada Bomrower
viana. P Elmdr |
Maria P, Estrada Borrower

STATE OF ILLRNOIS -
COUNTY OF__ 0 © /C ) S8

i, _{ z’é £y 4= !_J @ﬁéo/,& VY. % _ . a Notary Public in
and for said county and stuie. do hereby centify thal X A0 4/ — 482 7 ES T 4BGlly known to me 10 be
the same person(s) whose nnme»L?_bﬁ'{subscribed to the foregaing instrument, appeared before me this day in
person and acknowledged tha’2<'8» siged and delivered the said instrument as7 4 2R dree and voluntary ct, for the
uses and purposes therein set foiin. ——— TP
/& dayof_YVIARCH “%591?;?10 AL SEAL®
, ARMEN CALDERON 1
Notary Public, State of Hlinoi
fﬁ"ﬁf&ﬁ” é/éémﬂy Coimission Expires: & /& - 9 ) My Commission Expices: f,.m.I;? :
=

Notary Public PR AN

Mo Taity

Given under my hand and notarial seal, tuls _

g
"y

This Instrument Prepared By:

Mancy M. Schneider - 111/LLW
111 West Monroe Strest
Chicagp, lllinois 60690
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