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MORTGAGE

THIS IS A FIRST MORTHACE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR- CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AWD, PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERFST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL SALANCE SECURED BY THIS MORTGAGE
s $161,125.00 WHICH IS 125 % THE "NOTE AMOUNT".

—

i. DEFINITIONS OF WORDS USED IN THIS MORTTAGE
(A} Security Instrument. This Mortgage, which is Jated MARCH 23, 1985,
will be called the "Sacurity Instrument.”

WIFE .
This instrument does not affect to whom the tas

bill io 4o be mailed and therefire no Tax RPilling
Inforsstion Form is required to 0s recorded with

this instrument. : 1
{C}] Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL 4/"/

SAVINGS AND LOAN ASSQCIATION * * * ® ®» » ® % * |TS SUCCESSORS AND/OR -
ASSIGNEES, will be called “Lender.” Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1901

HARKRiSON STREET, OAKLAND, CALIFORNIA 94612.
* 00 3 =&

LEMDER'S LSE OMWLY

[
-
(8} Borrower., BYUNGILL THOMAS K!M AND HAE Sur<. KiM, HUSBAND AND g
-
@

sometimes wili be called "Barrowear" and somatimes simpiy “I" or "ms"

5DO0BAT {03.02.95/1-56} AOBA
DEFERRED INTEREST
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Instrument will be calisd the "Note" The Note shows that | owe Lender the original principal
amount of US $128,9G0.00 {'Note Amount'), pius accrued and deferred interest and
such other amounts as stated in the Note | have promised to pay this debt in monthily
payments and to pay the debt in full by APRIL 01, 2025,

{(E} Propaerty. The property that is described below in Section il entitted "Description |

of the Property” will be calied the "Froperty.”

{F) Sums Secured. The amounts described below in Ssction I entitled "Borrowaer's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.”

(G} ~Person. Any person, organization, governmental authority or other party will be
callad “Perscit”

li. BORROWERZ TRANSFER OF RIGHTS IN THE PROPERTY :

| mortgage, irrevncably grant and canvey the Property to Lender subjact to the terms
of this Security instrumsnt This means that, by signing this Security Instrument, | am giving
Lender those rights that are-stated in this Security instrument and also those rights that the
faw gives to lenders who hold inortgages on real property. | am giving Lender these rights to

protect Lender from possible lossas, that might result if 1 fail to:

) pay all amounts awad to Lender under the Note and all other notes secured

by this Security Instrument, calied tha. Secured Notes' including future advances made by
{.ender and any changes to the Secured Wotes made with the written consent of Lender;

il pay. with intarast, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the valus of the Froperty and Lundar's rights in the Property; and

(il keep all of my other promises and agreements under this Security Instrument,
the Secured Notes and any changes to the Secured Notes mede with the written consent of

Lender.

HiN DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

) The proparty which is located at 3340 W BRYN MAWR #4035 CHICAGO,
”_60659.n»*u«-ﬂ-»n*n*huw»uwﬂ*»n%uv'ﬁ-Thslegal

daescription of the Property is attached as Exhibit "A" which is made a part o1 this Security

instrument This Proparty is called the "Described Proparty.”

REAL ESTATE INDEX NUMBER: VoL
13-02-300-002-8002

il AN buildings and other improvements that are located on the Described
Proparty;

ti) Al rights in other proparty that ! have as owner of the Dascribed Property.

These rights are known as easements, rights and appurtenances attached to the Property;

Poga 2
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iy All righta In other property that | have as owher of the Desoribad Proparty.

These rights are known as easements, rights and appurtenances attached to the Property;
fivi Al rents or royalties and other income from the Described Property;

fv) Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Dascribed Property;

i) Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Proparty:

tviit Al fixturas that are now or in the future will be on the Described Property or
on the proparty described in subsaction (i) of this Section;

{viiii’ Al of the rights and property desaribed Irv subsections il through {vil) of thig
Section that [ ezcuire In tha futurs;

lix) All remiacements of or additions to the property described in subsections {ii)
through {viii} of this Secton; and

(x} All of the amzunis that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GA2AMY A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC CF-END OWNERSHIP OF THE PROPERTY

| promise that (i} 1 lawfully own the Property; (il | have the right to mortgage, grant
and convey the Property to Lender; and {ilil inure are no outstanding claims, charges, liens ar
encumbrances against the Property, except for inuse which are of public record

| give & general warranty of title to Lender. Tws meana that | will be fully reaponeibie
for any losass which Lender suffers hecauss somecie othar than myself has gome of the

rights in the Property which | promise that i have. | promise ihat | will dafend my ownership
of the Property against any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment ang late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on

e Property as well as asssssments, leasehold payments, ground rents or mortgage insurance
premiums (if any). -

SD00RC (53.02.95/1-95) AOSE MORTGAGE-ADJUSTABLE : It
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(B} Escrow Accounts

Subject to applicable law, no escrow shal be required excépt upon written.
demand by Lender, in which case, | shall pay to Lender on the day payments are dus under .

the Note, until the Nots is paid in full, a sum ("Funds"] for: (a) yearly taxes, penalties and
assassments which may attain priority over this Security Instrument as a lien on the Property;
{b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; {dl yearly flood insurance premiums, if any, and (e) yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems.” Lender may, at
any time, coflect and hold Funds in an amount not to exceed tha maximum amount a lender
for 5 fadesaly relsted mortgage locan may requirs for an escrow agoount under the federal
Real Estate Settlement Proceduras Act of 1974 as amended from time to time, 12 US.C.
§ 2601 et sec (RESPA", unless another law that applies to the Funds sets a lesser amount (f

so, Lender may, at)any time, collect and hold Funds in an amount not to exceed the lesser

amount Lender may 3stimate the amount of Funds due on the basis of current data and
reasonsbie estimates of ‘expanditures of future Escrow ltems in accordance with applicabls

law.

The Funds shalt he t.&id'in an institution whose deposits are insured by a federal
agency. instrumentality, or entity (nciuding Lender, if Laender is such an institution) or in any
Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow items. Lender may
not charga me for holding and applying+ie Funds, annually anaiyzing the escrow account, or
verifying the Escrow items, unless Lender pays me interest on the Funds and/or applicable law
permits Lendor to make such & charge. Howaver, Lender may requirs ms to pay a one-time
charge for an independent raal estate tex reportrc service used by Lender in conngction with

this loan, unless applicabla law provides otherwise.lkiless an agréemant I8 made or applicable -
law requires interest to be paid, Lender shail not Lr required to pay me any intersst or

earnings on the Funds. Lender shall give to me, withou:-Charge, an annual accounting of the
Funds, showing credits and dehits to the Funds and the pupove for which sach debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument

if the Funds held by Lender exceed the amounts permitag to be held by
applicable law, Lender shall account to me for the excess Funds in acrordance with the
raquirements of applicable Jaw. If the amount of the Funds held by Lender at.ary time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in writhg, and, in

euch case | shall pay to Lender the amount necessary to make up the deficiency or. shortage.

| shall make up the deficiency or shortage in accordance with the raquirements of the Lender,
at its sole discration, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to mse any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured

by this Sscurity Instrument.

S000BD 103.02,95/1-95f ANSF MORTGAGE-ARJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS ,
Unless the law requires otherwise, Lender will apply each of my payments under the
Securad Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:

First, 1o pay prepayment charges due under the Secured Notes;

Second, to pay any advances dua to Lender undar this Security Instrument;
Third, to pay the amcunts due to Lender under Paragraph 2 abovs;

Fourth, to pay interest dus under tha Sscursd Notes;

Fifth, to pay deferred interest under the Secured Notaes;

Sixthta pay principal due under tha Secured Notes;
Last, to pay late chargss due under the Secured Notas.

4.  BORROWER'S OBLIGAT!ION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all {aves, assessments and any other charges and fines that may be impased

on the Property and thit /nay be supsrior to this Security instrument.

| will also make payroeits dus under my lease if | am a tenant on the Property and |
will pay ground rents [if any) due-un the Property. | will pay these amounts either by making
the payments to Lender that are deseribed in Paragraph 2 above or by making the payments

on time to the Parson owsd them.

Any claim, demand or charge that is made against property bscause an abligation has
not been fulfiled is known as a Hien. | vill promptly pay or satisfy all liens against the
Property that may be superior to this Securny irstrument Howaever, this Security Instrument
does not requirea me to satisfy a superior lien If: AA! | agrese, in writing, to pay the cbligation
which gave rise to tha superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue o Jefend against the superior lien in a
lawsuit so that, during the lawsuit, ths superior lien may not he enforced and no part of the
Property must be given up; or (! | secure from the holder o7 that other lien an agreement,
approved in writing by Lender, that the lien of this Security wrstryment is superior to the lien
held by that Person If Lender determinas that any part of the Property is subject to a
| superior lien, Lender may give to me a notice identifying the supsricilsn. | will pay or satisfy
| the superior lien or take one ar more of the actions set forth shove (within 10 days of the

giving of notice.

5.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insurance. te- cover all

bulldings and other Improvemaents that now are or in the future will be locatey on the
Property. The insursnce must cover loss or damage caused by fire, hazerds normally covered

by "extended coverage” hazard insurance policies and other hazards for which Lander requires 0
covarage. The insurance must be in the amounts and for the periods of time required by ¢
Lender. | may choose the insuranca company but my choice is subject to Lender's approval ,‘3
Lander may not refuse to approve my choice unless the refusal is reasonable. Al of these }-3
insurance policies and rehewals of the policies must include what is known as a Standard (:5
Mortgagee Clause to protect lender. The form of ali policies and renswals must be =
accaptable to Lender. Lender will have the right to hold the policies and renewals. If Lender J» -
requires, | will promptly give Lender all recaipts of paid pramiums snd reanewal notices that | ) o3
receive. ‘

500088 {02.02.08/1-95 ADBG ) MORTGAGE ADJUSTABLE it
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If | obtain warthquake insurance, any other hazsrd insurance, cradit (ife and/or disability
insurance, or any other insurance on or relating to the Property or the Sscured Notes and

which are not specifically required by i.ender, | will name Lender as loss payee of any’

proceeds.

if there is & loss or damage to the Property, ) will promptly 'notify the proper

insurance company and Lender. If | do not promptly prove to the insurance company that the

loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with -

obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may dstering in its sole and absolute discretion, regardless of any impairment or lack of
impairment of security, as follows: (A} to the extent allowed by applicable law, to the Sums
Secured in a rasoer that Lender determines and/or (B] to the payment of costs and expsnses
of neasssary repsics or to tha restoration of the Property to a condition satisfactory to
Lendar, such applicetion to be made in the manner and at the times as determined by Lender,

I | abandon the Propsrty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance cumpany has offered to settls a claim, Lender may collect the
Procesds. Lender may use the Pruceads to repair or restore the Froperty or to pay the Sums
Secursd. Tho 30~day period will bagin when the notice is given.

i any Proceeds are used to recice the amount of principal which | owe to Lander
under the Securso Notes, that use will not Geisy the due date or change the amount of any
of my monthly payments under the Secured Motes and under Paragraphs 1 and 2 above,
Howaver, Lender and' | may agree in writing to duiays or changss.

If Lender acquires the Property under Paragrapt 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rightz. in any proceeds which are paid
because of damaye that occurred before the Property it acquired by Lender or sold will
bslong to '.cnder. However, Lender's rights in those procesus: will not be greater than the
“uns Secured immediately before the Property is acquired by Lenuer or seld.

if | am required by Lender to pay premiums for mortgage muurance, | will pay the

premiums unfil the requirement for mortgage insurance ends according to my written
agreement with Lendar or according to faw. :

6. ZSORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS
| will keep the Property in goad repair. | will not destroy or substantially change the
Property and | will not allow the Proparty to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous matsrials and hazarcous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under

Vi

or about the Property. | will indemnify, defend and hold harmless Lender and its employees,

officers and directors and their successors from any claims, dameges or costs for required

or nacessary repair or the removal of hazardous waste or any other hazardous materials
claim. If { do not own but am a tenant on the property, ! will fulfill my obligations under my
lease. | also agres that, if | acquire the fee title to the Property, my lease interest and the fae
title will not merge unless Lender agrees to the merger in writing.

SDODBF {03.02.95/1-95) AOBH MORTGAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY A

if: {A) | do not keep my promises and agreements made in this Security Instrument, or
(B) someons, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enferce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appesring in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this. Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security instrument. :

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast. =t ine interest rate in effect under the Secured Notss which have not been paid |
wilt pay thosy amounts to Lendsr when Lendar sends me a notice requaesting that | do so.
interest on ezch amount will hegin to accrue on the date that the amount is advanced by
Lendsr. However. lLender and | may agrae in writing to terms that are different from those in
this Paragraph 7 “his Security Instrument will protect Lender in case | do hot keep this

promise to pay thase emounts with intergst.

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others autliorized by Lendsr, may enter upon and inspect the Property.'

They must do so in a reasonabl2 manner and at reasonable times. Before or at the time an
inspection is mads, Lender must give me notice stating a ressonable purpose for the

inspaction.

9, AGREEMENTS ABOUT GOVERNMENT.AL TAKING OF THE PROPERTY
| assigh to Lendar all my rights: (A} to jprureeds of all awards or claims for damages

resulting from condemnation, eminent domain or wtiar governmental taking of all or any part

of ths Property; and (B) to proceeds from a sals of =i or any part of the Property that is
made to avoid condsmnation, eminent domain or other nucvernment taking of the property. All

of thoss proceeds will be paid to Lender.

if ail of the Property is taken, the proceads will be used fa reduce the Sums Secured
if any of the proceeds remain after the amount that | owe to Lerdar has been paid in ful,
the remaining proceeds will be paid to me. Unless Lender and | agrae otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will ha reduced only by
the amount of proceeds multipiied by the following fraction: (A} the total amcunt of the Sums
Secured immediately before the taking, divided by (B} the fair market value o the Property
immediately before the taking The remainder of the proceeds will be paid to mz.

if | abandon the Property or if | do not answer, within 30 days, a notice from Lender

stating that a governmental authority has offerad to make a payment or to settle a claim for

damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in wriling to delays or changes.

S0D0DBG (03.02.95/1-88) AQB! MORTGAGE-ADJUSTASLE . L
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower’s Obligations

Lender may allcw a Person who takes over my rights and obligations subject to
this Security Ihstrument to delay or to change the amount of the monthiy payments of
principai and interest dus under the Secured Notes or under this Security. Instrument. Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takas over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requestad to do so. :

{8} Landar's Rights
Fven if Lendar does not exercise or enforce any of is rights under this Security

instrument or urder the law, Lender wili still have all of those rights and may exercise and

enforce them in thy future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or lisns ageinst-the Property, Lender will have the right under Paragraph 27 below to
demand that | make imrigdiate payment in full of the amounts that | owe to Lender under the
Securaed Notes and under this Security Instrument.

. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Parson who takas over my rights cor obligations under this Security instrument will

kave all of my rights and will be obligatai to keep all of my promises and agreements made
In this Security Instrument. Similary, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all ov-Londer's rights and will be obligated tc keap all
of Lender's agresmants mads In this Security Instivinant.

If more than one Person signs this Security inztrament as Borrower, each of us is fully
obligated to keep all of Borrower’s promises and. rhiigations cantained in this Security
Instrumant Lender may enforce Lender's rights under this Gecurity Instrument against each of
us indivi<.dily or against afl of us together. This means that & ~ne of us may be required to

~ay &l of the Sums Secured.

12. MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which. sets maximum

losn charges, and that law is finally interpreted so that the interest or otie loan charges
collectad or to be collacted in connection with the loan exceed permitted limits then: (A) any
such Joan charge shall be reduced by the amount necessary to reduce the thnrge to the
permitted limits end {B) any sums already collectad from Borrowar which exceede: permitted

limits will be refunded to Borrower. Lender may chooge to maka this refund by raducing the

princlpal owed undsr the Secured Notes or by taking a direct payment to Borrower. if a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secursa Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS '
If & change in applicable law would make any provision of the Sacured Notes or this

Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security instrument

SDU0BH {02.02.86/1-35) AGY MORTGASE-ADJUSTABLE 1L
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NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

14. ‘
Any notice that must be given to me under this Security Instrument will be given by

delivering it or by malling it by first class mail uniess applicable law requires use of another’

mathod. The notice will be addressed to me at 3940 W BRYN MAWR #4088, CHICAGC.

lLeoBBg.bnh»»ﬂhknh"hﬁ“khhwhHﬂﬂ“ﬂﬂ'ﬁ'#ﬂ#
A notica will be given to me at an alternative address if | give Lender a notica of my
alternative address. | may designate only one mailing address at a time for notification
purposss. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mail to Lender's address stated in Section L(C) sbove entitled,
“Definitions of Words Used in This Mortgage" unless Lender gives me hotice of a different

address. Any notice required by this Sacurity instrument is given when It Is malled or when it -

is deliverad actording to the requirements of this Paragraph 14 or of applicsble law.

15. GOVERMING LAW,; SEVERABILITY

This Seruiity Instrument and the Secured Notes shall be governed by and
canstrued undai ravral law and federal rules and regulations including thoae for federal
savings and loan s3soniatione, cailed ''Federal Lew." In the event that any of the terms or

provisions of this Securily Instrumant or the Securad Notas ara Interpreted or construed by a

court of competant jurisdictian te be void, invalid ar unanforceable, such decision shall affect
only those provisions so consiried or interprated and shall not sffect the remaining provisions

of this Security Instrument or the-Sacured Notes.

8.  BORROWER'S COPY _ :
| acknowledge the receipt of one conformed copy of the Secured Notes and of thie

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION QF THE
PROPERTY ' o
if Lender requires immediate payment in full or.if7 abandon the Property, then Lander,

Parsons suthorized by Lender, or a raceiver appointed by & court at Lender's requaat may, (A)

collect the rental payments, including overdua rental paymenis irectly from the tenants; (8],

enter upon and take possession of the Property; (C} manage the froparty; and (D) sign, cancel

and change rentsl agreements and leases. If Lender notifies the tenants that Lender has the
right to collsct rental payments cirectly from them under this Paragrapn, 17, | agree that the
tenants may make those rental payments to Lender without having to ask -lender whether |
have failad to kesp my promises and agreements under this Security Instrument. or (i} me for

my permission to do so. :

if Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right t0 occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; end (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, Including the loss
of reasonable rent and the cost of eviction. All rantal payments collectad by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the casts of coilecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
raduce the Sums Secursd. The costs of managing the Property may include the receiver's
faas, reasonable attornsys’ fees and the costs of any necessary bonds. ‘

SDC0BI [03.02.95/1-95] AD3K MORTGAGE-ADJUSTALLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legsl
action against persons, other than Lendsr, for injury or damage to the Preperty or in
connaction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceslment of a material fact or for intentional or nagligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lendsr. Lendsr may, at its option, enforce these rights In its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Nots and this Security Instrument after deducting any expensss, mc!udmg
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

0398875

19, CLERIC~L ERRORS :

In the event Lender at any time discovers that this Security Instrument, the Secured
Notes or any orer document related to this foan, callsd collectively the "Loan Documents,”
contains an error whnich was caused by a clerical mistake, calculation error, computer error,
printing error or simiar error, | agree, upon noticea from Lender, to resxscute any Loan
Documents that are necesssy to correct any such errorls) and | alsc agrea that | will not hold
Lender responsible for any damage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documents are lost stolen, mutilated or destroyed and Lender
delivers tc me an indemnification in my frvor, signed by Lender, than | will sign and deliver to
Lender a Loan Document identical in fcrin and content which will have the effsct of the
criginal for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS

I will waive, within appiicable law, the pieadinc: of the statute of limitations as a
defense to enforce this Security instrument, including any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS ‘

The captions and headings at the beginning of each prizgraph of this Security
Instrument are for reference only and will nct ba used in the interpretation of any provision
of this Saecurity Instrument

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agreeman. in writing
signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development,
each of which shall be called the "Project” and | have an interest in the carmmon elements of
the Project, then Lender and | agree that

{Al If an owners assoniation or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or sharehelders, the
Property also includes my interest in the Owners Association and the uses, procseds and
benefits of my interast. : '

50008 (03.02,85/1-55) AQBL MORTGAGE-ADJUSTARLE 13
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(B} The foliowing are called the "Constituent Documents:" (i} The daeclaration or any
other documeant which created the Project; (il By~laws of the Owners Association; [ii) Codse
of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Asscciation; (v} The Project's covenants, conhditions and
restrictions; (vi] Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my otligation to pay, when dus, all dues and assaessmants. If | do not pay the dues and

assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts

which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C} it the Owners Association maintains, with an insurance company reasonably
acceptable to iLender, a master or blanket policy on the Project which is satisfactory to
Lendar and whch »rovides insurance coverage on the terms, in the amcounts, for the periods,
and against the liazerds Lender requires, inciuding fire and hazards included within the term
"axtended coverage,' urd Lender is provided with evidence of such master or blanket policy,
then: (i) Lender waives '@ provision in Paragraph 2(8] sbove for the monthly payment to
Lender of the estimated (aarly premium instaliments for hazard insurance on the Property; and
(i} hazard insurance cowverage on the Property as required by Paragraph & above is deemed to
be satisfied to the extsnt that the required coverage is provided by the Owners Association.
policy. | shall give Lender pronipt ‘notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of cuch master or bianket policy to Lender annually.

In the event of a distribution’ of hazard insurance proceeds in liseu of restoration
or repair following a loss to the Property, wheiher to the unit or to common elements, any
proceeds payable to me are hereby assigned ino shall be paid to Lender for application to
the Sums Secured by this Security Instrumant, with anv excess paid to ma.

| shall take such actions as may be re7sscnable to insure that the Owners
Association maintains a public lishility insurance policy acceutavie to Lender in form, amount
and extent of coverage.

(D) ! shall not, except after notice to Lender and with Lendurs” prior written consent,
eithsr partition or subdivide the Property or consent to: (i} the abandonimant or termination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminent’ ciumain or other
govarnmental taking; [iii any amendment to any provision of Constituent Documarts unless the
provision is fur the express benefit of Lender or of lenders generally; (i) “tarraination of
prcfuessional management and assumption of self-management of the Owners Assoc.ation; or
{iv) any action which would have the aeffect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lander.

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of this Security
Instrument or the full reconvayance of the Property described in the Security Instrument) may
tand future advances, with interest, to Borrowsr. Such future advances, with interast, loan will
then be additional Sums Sscured under this Security Instrument.

SDoOEK {03.02,85/1-95) AlAM MORTGAGE-ADJUSTABLE L
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, requirs immediata payment in full if
Borrower is not a natural Person and a bensficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrumant

If Lerder exercisas the option to require immediate payment in full, Lendar will give
me notice’ of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immadiately, Lerder may than or thereafter invoke any remadies permitted by this Security
Instrument withouc further notice to or demand on me.

Exception_to-scasleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Froparty, or of a beneficial interest in Borrower, if Borrower is not a
natural Parson, is the firsc ona to occur after the date of this Security Instrument, Lender will
not axercise the option to acuelorate payment in full of all Sums Secured and the loan may

be assumed if:

i Lender receives a compieied written application from transferee to evaluate the

creditworthiness of transferee as if a (evv.ioan ware being made to the transferee by Lender;
(il  Lender approves the craditworthincss of the transferee in writing;

i} transferee makes a cash downpeyment sufficient to meet Lender's then current
underwriting standards;

{iv)  an assumption fes, in an amount to be deermined by Lendsr (but not to exceed
1% of the halance of principal and interest due under ‘the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrows is paid to Lender; and

(v}  the transferes executes an assumption agreemeni-w.nich is satisfactory to iender.

The loan may be assumed under its then existing tarmis.and conditions with one
excaption; the Lifetime Rate Csp may be changed. The Lifetime Rate Csp shall be changed to
an interest rate which is the sum of the interest rate in effect on ‘ne rate of a sale or
transfer of the Property or beneficial intarast in Borrowaer plus 5 percentace points, if that
sum axceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

It will be called a "Breach of Duty" if (i | do not pay the full amount of sach monthly
paymsnt on the date it is due; or (il | fail to perform any of my promises or agreements
under tha Note or this Security Instrument; or (i) any statement made in my application for
this foan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv} [ have
made any other statement to Lender in connection with this loan that is matsrially faise or
mislezging. If there is & Breach of Duty by me, Lender may demand an immadiata payment of

all sums sscured.

S§DO0AL {03.02,96/1-95) ADBN MORTGAGE-ADJUSTABLE I
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it there is a Breach of Duty by me, the Lender may take ‘action to have the Property
sold urds, any applicsble Federal Law, rule or regufation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

lLender does not hava to give ma notice of a Breach of Duty unless notice is required
by Applicable Law. if Lender does not make a demand far full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any cther Breach af Duty.

If there is a Breach of Duty, Lender may also take action to have a receive” appointed
under the Applicsble Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regerdiess <f the valus of the Property.

The sale-Gf the Property may be postponed by or at the direction of Lender except
as limited or pronivited by the Applicable Law. if the Property is sold under the Applicable
Law, | agree that i &y be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lander all legal fees, costs, allowances, and disbursements incurred as a
rosuit of the action tc-sell the Property, except to the extsnt that the Appficable Law limits

or prohibits any such chargss.

Lender will apply the proceads from the sale of the Property in the following order:

IA} 1o all fees, expensss and costs inciirad in connaction with the sale, including trustees’ and .

attorneys’ fees, if any; (B) to all Sums Serired by this Security Instrument; and (C} any excess
to the Person or Persons legally entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE TtUS SECURITY INSTRUMENT
When Lender has been paid all of the amounts secured by this Security Instrument,

Lender shall release or cancsl! this Security Instrumant without charge to me except that | will
pav =iy recordation costs.

29, STATEMENT OF OBLIGATION ‘
To the extent allowed by law, | will give Lender a fes for furnishing any statement of

obligation with respact to this Security Instrument or the Secured Notes,

30. WAIVER OF HOMESTEAD
My right to any spplicable homestead exemption in the Property is walved

THIS SPACE INTENTIONALLY LEFT BLANK.
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3 QUICK QUALIFYING LOAN PROGRAM -

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This foan is called a "Quick Qualifying Loan” | have stated -
and | confirm that (A} | do not have any cther Quick Qualifying Loans with Lender; (B} | have -
agreed to not further encumber the Property and do not intand to further encumber the
Propsity for at lsast six months after the date of the Secured Notes and this Security
instrument; and (C} If | am purchasing the Property, all of the terms of the purchase
agreament submitted to Lender are trus and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default undar the Secured Notes and this Security Instrument If | am in such
default, Lender may, at itz option, increase the interest rate and margin subject to the Lifetime
Rate Cap cta'sd in the Secured Notes.

32. OWNEX OCCUPANCY :

Lendar has relisd upon statemants of fact which | have made to qualify for this loan. |
have stated and confirm that (A} the Property is my personal and primary residence; (B) ! will
occupy the Property’ nzu later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property /ss my residence for at least 12 months from the date this Security
instrument is recordad.

If any of the statements of fact that | have made are materially false or misleading, | =~
will be in default under the Seutved Notes and this Security Instrument if | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to ths Lifetime
Rate Cap stated in the Secured Notes. ‘ -

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWE,
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BY ©ZmNG BELOW, | accept and agres to the promises and agreemants contained in this
Security Instrumant and in any rideris) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOVV)
BORROWER(S):

X LR pod T ALL D

BYUNGTLE-THOMAS KIM

HAE SOOK KIM

, Of I”mg.i, Cgun[} 58
% m f‘ Notary Publlc m and for said County and State, do heschy erufy that R

my‘ personally knewn $6 tie to be :
E;c];gsben\s) wlg’usg’ uamcjai subscnbc rcgmng instrument, appeared before me thisday =0

i person and acknowledged tha * sigued and dchvrred the said instrument as—l'ﬁ?)/ frec and voluntary as.t,
~ for the purposes and therein set forth

- Given under my hand and official seal, thie Z 3@ day of Maf,;}‘\ wq(

My commiission cxpire: 0 SE”
Bonnie J. Miller

Notary Public, State of [llinols

L My Comehvalon Explres. Fob, 2,1999 :' -

'@W&fjﬁi‘?ﬁ
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A FEDERAL SAVINGS AND LOAN ASSUC!AT(GN

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0398875

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * * * *  DESCRBED AS FOLLOWS:

_-STREETADDRESS 3840 W, BRYN MAWR AVENUE UNIT 409
CITY: CHICAGD : COUNTY: COOK

TAX NUUMBER: 13-02-280:0M2-8002

,mGALDBSCRmmN: '

PARCEL 1

URIT 409 IN COWSERVANCY AT NORT.! PARK CONDOMINIUM III as DELINEATED ON A SURV"Y OF 'I‘HE

FOLLOWING DESCRIBED PREMISES:
THAT PART OF THE EAST 833 FEET OF TEE #iST 883 FSET OF THE NORTH 583 FEET OF THE SOUTH

633 FEET OF THE SOUTHWEST 1/4 OF SECTiCN 2, TOWNSHIP 40 NORITH PANGE 13 EAST OF THE. THIRD."

'PRINCIPAL MERIDIAN, (EXCEPT THAT PART TAKEN ¥OR STREET AS PER DOCUMENT 26700736) _
'DESCRIBED AS FOLLOWS: COMMENCING AT THE NUR TATEST CORNER OF SAID TRACT; THENCE ERST ON
THE NORTH LINE OF SAID TRACT A DISTANCE OF 4315.45 FEET, THENCE SOUTH A DISTANCE OF 3Q”0

FEET TO THE POINT OF BEGINNING; THENCE CONTINUTWC SOUTH ON THE LAST DESCRIBED LINE 49,0
FEET, THENCE EAST 78.0 FEET; THENCE SOUTH 10.C FLFY: THENCE EAST 43;0.FEET;'THENCEANQETH;;
10.9 FEET, THENCE EAST 78.0 FEET, THENCE NORTH 82.C FEET, THENCE WEST 204.0 FEET TO‘THE-N

- POINT OF BEGINNING, 1IN COOK COUNTY, TLLINOIS
WHICH SURVEY IS ATTACHED TO DECLARATION OF CONDOMINIUM KRCORDED AS '‘DOCUMENT 95039646

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOI RLEMENTS 3
'
'PARCEL 2: . o
"HE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 409 AND STORAGE SPACT. 409, LIMITED
COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE ngcmvrw* ¥ AFORESAID

RECCRDED AS DOCUMENT 95039646

PARCEL 3:
EASEMENTS FOR INGRESS AND EGRESS OVER COMMON AREAS AS SHOWN IN DECLARATION RECORDED

OCTOBER 28 AS DOCUMENT 94923280

SYIS0TSE
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