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THIS MORTGAGQGE (*Security Instrument’) smade on ~ MARCH -2 TH'JF!IQE%HT h;mmﬂﬂﬁs’ 86

HECTOR VELAZQUEZ ilusZand and
VERONICA VELAZQUEZ Wifc

</

(“Borrower”). This Security Instrument Is givents TN| NATIONAL MORTGAGE CO. , A MARYLAND
CORPORATION

which Is organized and existing under the laws of STATE CF MARYLAND .nmlwhoé
nddreas is P.O. BOX 3060 COLUMBIA, MARYLAND 21045-8050 o
"%.2nder’). Borrower owes Lender the principal sum of 'U'I
o

EIGHTY EIGHT THOUSAND FOUR HUNDRED AND 00500 a
Dollars (US. §eewn »ewegg 400.00) O

This debt is evidenced by Borrower'a note dated the same date as this Securlty Invrument ("Note”), which providos for monthly ;,_’
payments, with the full debt, if not pald earlicr, duc and payableon  APRIL 18T ., 2026 . 5;
This Security Insirument secures to Londor: (a) the repsyment of the debt evidoiice by the Note, with Interest, and al)
renewals, extensions and modifications; {b) the payment of all other suma, with interest, sdveaiced under paragraph 6 Lo protect

the security of this Security Instrument; and () the performance of Borrower's covenants aiaf agreements under this Sccurity
Instzument and the Note. For this purpose, Borrower docs hereby mortgage, grant and coivey o Lender the following
described property located [n Co0K County,
linols:

THE EAST 13. 76 FEET OF LOT 32 AND LOT 33 (EXCEPT THE EAST 2.:8

FEET THEREOF) IN BLOCK 32 IN PRICE'S SUBD!VISION OF THE SOUTHWEST

1/4 OF SECTION 26, TOWNSH!P 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SAB 5,

(18 | ST OF ANTEREBONTY

R Ana.  DEFT-01 KECORDING 415,50
P.1.N. 19-28-328-048 L TH0000 TRAN 1197 03/29/95 09:07:00
19975 ¢ AH ®~P G- 20PSE

Conk COUNEY RECORDER

which has the addressof 3720 W 77TH PL CHICAGQ {Sireer, Clry),
Hiinois 80862 [Zip Cade}  {“Property Addrens”),
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TOGETHER WITH all the improvemenis now or hcmfter crected on the property, and all cascments, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, watcr rights and stock and all fixtures now or hercaficra
part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing Is

referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right Lo
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

record.

1. Payment of Principal, Interest and Late Charge. Botrower shall pay when duc the principal of, and Interest on, the
debt evidenced by the Note and late charges due undet the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with th. nrincipal and intcrest as set forth in the Note and any laie charges, an instaliment of any (a) taxes and specis!
asscasments Jevied o to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance ‘enuired by paragraph 4.,

Each monthly installineus for items (), (b), and (c) shall equal onc-twelfth of the annual amounis, as reasonably
estimated by Lender, plus an amavnt sulficient o maintain an additional balance of not more than one-sixth of the estimated
amounts. The full annual amount ;or each item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected in trust to pay ftems (a), (b), and (c) before they

become delinquent.

If &t any time the wotal of the paymenta beii) by Lender for items (1), (b), and (c), together with the future monthly
paymenta for such items payable to Lender prior w the dus dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such ltems whep 2, and if payments on the Note are current, then Lender shali cither
tefund the excess over onc-sixth of the estimated paynients ov credit the excess over one-sixth of the estimated payments to
subscquent payments by Borrower, at the option of Borrow=r. [f.the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, thon Borrower stall pay to Lender any amount necessary (o make up the
deficlency on ot before the date the item becomes due.

As used In this Security Instrument, "Secrelary” means the Sccreierv-of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance préminm to the Secretary, cach monthly payment
shall 2180 Include either: (i) an installment of the annual mortgage insurance pramivzm lo be paid by Lender to the Secretary, or
(1) » monthly charge instead of s mortgage insurance premium if this Security lvtrument is held by the Secretary. Bach
monthly Installment of the mortgage insurance premium shatl be in an amount sufficlent o accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full snnual morigsgs insurance premium [s due Lo the
Sceretary, or If this Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to
onc-twelfth of onc-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Securily Instrument, Borsower's account shall
be credited with the balance remaining for all instaliments for ltems (a), (b), and (c) and any mortgass ‘asurance premium
installment that Lender haa not become obligated to pay o the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or lts acquisition by Lender, Borrower's sccount shall be

credited with any balance remalining for all insialiments for iems (a), (b), and (c). 7

L1

3, Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows: ,"'_

First, W the mortgage insurance premium to be pald by Lencer to the Scorolary ot to the monthiy charge by the Secrcm'y' e
instead of the monthly mortgage insurance premium;

Sccond, to any taxes, special asscssmont, leaschold payments o ground rents, and fire, flood and other hazard insurance )

premiumn. a8 required;
Third, to interest due under the Note;
Fourth, 1o amortization of the principal of the Note;
Fifih, 10 ate charges duc under the Note.

/4
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4. Fire, Flood and Other Hazard Inmuranee. Borrower shall inause all improvements on the Property, whether now in
exisience or subsequentiy erecied, agsinat any hazards, casualtica, and contingencies, inciuding fire, for which Lender requires
insurance. This Insurance shal! be maintained in the amounts and for the perlods that Lender requirea, Borrowsr shall also
insure all mprovements on the Property, whether now In existence or subsequently erected, sgainst loss by flonds to the extent
required by the Sccretary. All insurance shall be carried with compantles approved by Lender. The insurance pollcies and any
rencwals shall be held by Londor and shall include loss payshie clauses in favor of, and in a form accepiable to, Lender,

In the ovent of loss, Borrower shall give Lender immediate notice by mall. Lender may make prowof of lom If noi made
promptly by Borrower. Each Insurance company concemed Is herety authorized and direcied 1o mako payment for such loas
directly 10 Lender, instead of to Borrower and to Lender Jointly, All or any pan of the insurance proceeds may bo applled by
Lender, al fta option, elther (1) to the reduction of the Indobicidnesn under thie Note anvl thia Securily Instrument, first to any
delinguent amaunts applied in the order in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repalr
of the damaged Zioperty. Any application of the procceds to the principal shall not extend or postpone the due date of the
monthly paymenis swhich are referred to in paragraph 2, or change the amount of such payments. Any exceas insurunce
proceeds over an mvai required Lo pay all outstanding Indebiedneas under the Note and this Sccurity lnatrument ahall he pald
1o the entity logally siii?is! thereto. -

In the event of foreciorire of this Securlty Instrument or other tranafer of title to the Property that extinguishes the
indebiedness, all right, title and in‘erst of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Molaienance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, eatablizi, and use the Property s Borrower’s principal residence within sixty duys aftor
ihe execution of this Security Instrument and shall continue 1o occupy the Properly an Borrower's principal resldence for af
least one year after the datz of occupancy, uniers the Secrotary determines this requirement will ceuse undue hardship for
Borrower, or unless extenuating circumstances exist #hich are beyond Borrower's control. Bosrower shall notify Lenders of
anty exienuating circumstances. Borrower shall not colnmit waste or deatroy, damage or substantiaily change the Property or
allow the Property to deteriorute, reasonable wear and tear excipied. Lendér may Inspect the Property if the Property is vacant
or abandoned or the loan ls In default. Lendes may take renaraable action to protect and preserve such vucant or sbandoned
Property. Borrower shall aiso be in default if Borrower, during i ioan application process, gave materially falne or Inaccurate
information or statements to Lender (or fatled to provide Londer w'in sny material information) in connection with the loan
evidenced by the Note, Inclhuding, but not limited to, representations conzerning Borrower's occupancy of the Property ax a
principal residence, If this Sccurity Instrument Is on a leaschold, Boreotor shall comply with the provisions of the lease. If
Botrower acquires fec tsle to the Property, the leasebold and fee titfe shall nol be rierged unless Lendet agsecs to the merger In

writing.

6. Charges to Borrower and Protection of Lender's Righis in the Property. Porrower shall pay all governmental o
municipal charges, fines and Impositions that are not included in parsgraph 2. Borrowcr stia!l pay these obligations on time
dlrectly to the entity which is owed the payment. If (allure (o pay would adversely affect Letiier's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Leader receipts evidencing these payments.

If Botrower fails to make these payments or the peymenis required by paragraph 2, or fail> 15 perform any other
covenants and agreements contained in this Security Instrument, or there is » legal proceeding that may ciynificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce faws oi regulstions), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. Theae amounts shall beaz interest from the date of disbursement, at the Note rate, and at the aptlon of

Lender, shall be immediately duc and payable.

7. Condemnation. The procecds of sny award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in plsce of condemnation, are hereby aasigned and
shall be paid to Lender o the extent of the fuil amount of the indebiodness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then o prepayment of principal,
Any spplication of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which
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are referred (o In paragraph 2, or change the amount of such payments. Any oxcean procecds over an ameunt requlred (o pay all
outstanding indobtecdness undor the Note and thls Security Instrument shall be pald to the entity logalty enlitied thereto,

8. Feea, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debd.

(a) Default, Lender mey, except an limited by regulations ssucd by the Secrewary in Uio case of payment defsults,
require mmediate payment in full of sl suma secured by this Security Instrument if:
(I} Borrower defaulis by failing to pay in full any monthly payment required by this Scourity Instrument prior to or
on the due date of the next monthly payment, or
(it) Parower defaults by falling, for s period of thirty days, to perform any other obligations contained in this
Securiiy Tnstrument.

(b) Sale Witha« V'redit Approval. Lender shall, Il pormiited by applicable law and with the prior approval of the
Sectetary, require amediate payment In full of all suma secured by this Security Instrument If:
(1) All or part or Yae Property, or a heneflclal [nterest in a trust owning all or part of the Property, is sold or
otherwisc tranaferred (7Ab2r than by devise or descent) by the Borrower, and
(1) The Property s not ocezpled by the purchasce o grantee us his or her principal residence, or the purchaser or
granice does s0 occupy o ‘operty but his or her credit has not been approved in accorlanco with the
tequircments of the Secretary, ‘

(¢) No Waiver. !If circumatances occur thuewould pormit Letder to require mmediate payment in full, but Lender
does not require such payments, Lender dos 70" walve its rights with regpect (o subsequent events,

(d) Regulations of HUD Secretary. In many circumatancea regulations lssucd by the Secretary will limit Lender's
rights in the case of payment defaults to require Immediste payment in full and foreclose if not paid. This Security
nstrument docs not authorize acceleration or foreclosure |7 net permltted by regulations of the Sceretary.

(¢) Mortgage Not Insured. Borrower agreea that should this Secwity Instrument and the Nole secured thereby not be
eligible for insurance under the National Housing Act within 60-Jaya from the date hereof, Lender may, at its optlon
and notwithsianding anything in paragraph 9, require immediate paynient un full of all sums sccured by this Securily
Instrument. A writien statement of any authorized agent of the Secrelary 42:i>d subsequent to 60 days from the date
hiereof, declining to Insure this Security Instrument and the Note secured thersuy  shall be deemed conclusive proof of
such Incligibillty. Notwithstanding the foregoing, this option may not be excreleci by Lender when the unavailability
of insurance is solcly due to Lender’s failure to remit a mortgage insurance premium (0 the Secretary, '

10. Reinstaterment. Borrower has a right 1o be reinstaied If Lender has required immediaie ps/mient in full because of
Borrower's failure to pay an amount due under the Note or this Socurity Instrument. Thia right applics cven after foreclosure
proceedings are inatituted. To reinstale the Security Instrument, Borrower shall tender In a lump sum &if riounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Secerty Instruinent,
foreclosure costs and reasonable and customary alloreys' fees and cxpenses properly assaciated with the foreclosure
proceesding. Upon reinstatement by Borrower, thia Security Instrument and the obligations that it sccures shall remain in effect
as if Lender had not required immediate payment in full. However, Londer Is not required to permit reinstaiement if: (f) Lender
has accepied reinstatement after the commencement of foreclosure proceedings within two years immedlately preceding the
commencement of & current foreclosure proceeding, (11) reinstatement will preclude forcciosure on different grounds in the
future, or (1i1) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Londer to any succesasor in intereat of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successor In Interest. Lender shall not be
required to commence proceedings againt any successor in interest or refuse to extend lime for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or
Borrowet's successors in interest. Any forbearance by Lender In excrcising any right or remedy shall not be & walver of or

preciude the exercise of any right or remedy.
Initialy t@  PHAMTED
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12. Succemorn and Assigne Bound; Joint and Several Liability; Co-Blgners. The covenanis st agreements of this
Security Instrument shatl bind and beneflt the succeasors and asslgns of Lender and Borrower, subject (0 the provistons of
paragraph 9.b. Borrowet's covenanis and agreements shall be joint and seversl. Any Botrower who co-signa this Sceurity
[nstrument but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terma of thia Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Baerower provided for in this Security Instrument shall be given by delivering it or by mailing
It by first class mall unless applicable law requires use of another method. The notice shal} be directed to the Property Address
of any other address Borrower designates by notice 1o Lender. Any notlee io Lender shall be given by first class mail to
Lender's address tated herein or any address Lender designates by notlce to Borrower. Any notice provided for in thia
Security Instruwinex: shall be decmed to have been given to Borrower or Lender when glven as provided in this paragraph,

14. Governing %=+ Severability, This Security Inatrument shail be governed by federsl law and the law of the
jurisdiction in which the-Zrperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie iaw, rach conflict shall not affect other provisions of this Sceurity Instrument of the Note which can
be given effoct without the cauflcting provision. To this end the provisions of this Sccurity Instrument and tie Note wre

declared to be acverabie.
15. Borrower*s Copy. Borrower slall b= ziven one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncind/tionally asalgna and transfors to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's (geitz 10 collect the rents and revenues and hicreby directa each tenant of the
Property to pay the rents 1o Lender or Lender's agents. ‘4owever, prior (o Lender s notice to Borrawer of Borrower's breach of
atty covenant or agreement in the Security Instrument, Borrowe: shall colicct and receive all renia and revenues of the Property
a8 trustee for the beneft of Lender and Dorrower. This aacipzavent of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all tents recelvid o Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applicd to the sums secured by the Socurity "sument; (b) Lender shall be entitled to collect and
recelve ail of the rents of the Property; and (c) each tenant of the Property dnali pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenar,

Borrower has not executed any prior assignment of the rents atd has not and wiil p:# perform any act that would prevent
Lender from exercising iis rights under this paragraph 16. '

Lender shall not be requircd to eater upon, ake control of or maintain the Property before ¢r aft 2 giving notice of breach
to Borrower. However, Lender or a judiclally appointed teceiver may do so at any time there is a biesci. Any appllcation of
rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignient of rents of the

Property shall testinate when the debt secured by the Security Instrument Is paid in full,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender muy
foreclose thin Security Instrument by judicial proceeding, Lender shall be entitled to collect all espenses incurred in
pursuing the remedles provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and coats

of tithe evidence,

18, Release. Upon payment of all sums sccured by thia Security Insirument, Lender shall releas this Security Instrument
without charge to Borrower. Borrower shali pay any recotdation cosis.

19. Walver of Homestead. Borrower walves all right of homestead excmpilon in the Property.

44
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20, Riders to this Securit; 1'strument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenan'=af each such rider shall be incorporated into and shall amend and supplement the covenants
and agresments of this Security Instns nert 22 If the rider(s) were a part of this Security [nstrument.

[T} Condominium Rider [T} Oraduated Payment Rider [X] Other[Specify] ARM
[} Planned Unit Development Rider 7 Growing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrers & the terms contalned in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it,

P ° s
f tod, O

~ ——

STATE OF ILLINOIS, COOK County me:
I, [AURA MCMALION ,  Notary Public in and for said county and state do hereby certlly

that HECTOR VELAZQUEZ AND VERONICA VELAZQUEZ, HIS WIFE

' '
1

. personally known to me Lo be the same person(s) whose name(s)

subscribed to the foregoing Instrument, appeared before me this day in person, and acknowledged that t hey )
purposcs therein sct forth.

signed and delivered the said instrument as their Luptary act, for the ~
Given under my hand and official ARCH - 1495 ) ]
4N // .

' L]

My Commission Explres:

This Instrument was prepared by:

FILM 03/15/85 10:68 AM 02166477
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FHA Case No.
131-7872137-728

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 20TH duy of
MARCH , 18886 , and in incorporated Into and shall be deemed 10 amend and

supplement the Mortguge, Doed of Truat or Security Deed (“Securily Instrument”) of the sume dale glven
by the undersigned (“Borrower") to secure Borrower's Note (“Note™) to
CN{ NATIONAL MORTGAGE CO., A MARYLAND CORPORATION

(the “Leéncie”) of the same date and covering the property described In the Security Instrument and located
al:

83720 W 771+ %\, CHICAGO, L 80862
[Properiy Addrems]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN" THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO™¥ER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIIAUM RATE THE BORROWERMUSTPAY,

ADDITIONAL COVENANTS. In/adlition to the covenants and agreements made In the Sceurity
Instruinent. Borrower arxl Lender further ccv aunt and agree s follows:

INTERESTRATE AND MONTHLY PAYMINT CHANGES
(A) Change Date
The intetest rate may change on the fimst day of )0y 19986 , and on that day
of each succeeding year. *Change Dale® means cach date o7 v iiich the interest rate could chunge,

(B) The Index
Beginning with the first Change Date, the interest rate will e buvad on an Index. “Index” means the

weekly average yicld on Unlted States Treusury Sccutltles adjusted ic-a constant matutity of one year, as
made available by the Pederal Reserve Board. “Current Index” means tic raur recent Index figure available
30 days before the Change Date. If the Index (as defined above) in no longat available, Lender will uscasa |
new Index any index prescribed by the Secretary. As used in this Ridet, "Secrecary means the Secretary of
Housing and Urban Development ot his at her designee.” Lender will give Borruwar notice of the new

Index.
(C) Calculation of Interest Rate Changes
Befare cach Change Date, Lender will calculate a new interest rate by adding a margirn of

TWO AND ONE-HALF percentage point(s) ( #»+ew s e sy 500 %)
to the Cutrent Index and rounding the sum to the nearest one-cighth of onc percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new intetcst rate

unti! the next Change Date.

(D) Limits on [nterest Rate Changes
The interest rate will never increasc or decrease by mote than one percentage point (1.0%) on any

single Change Date. The intereat rate wifl never be mote than five percentage points (5.0%) higher of lower
than the initial interest rate.

Poge 1012 FHA Mnltistate ARM Rider, - 291
R 591 srow VMP MORTOAGE FORMS * {3131293-4100 ' (800)621-7281 initiala;
hd L
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(E) Calculntion of Payment Changs

If the inlerest rtc changea on s Change Date, Lender will caloulsate the umount of monthly J:uymml of
principal and intcrest which would be nec to tepay the unpaid principal balance in full at the maturit
date st the now intcrest rate through substantislly equal paymenta, In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Datc if there had been no default in
pafmem on the Note, reduced hy the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of pﬁncipa{ and interest, .

(F) Notlce of Changes
Lender will give notice to Borrower of any change in the interest rale and monthly paytment amaount.

The notice must be given al lcast 25 days before the new monthly payment amount is due, and musi sct forth
(i) the date of the notice, (ii) the Change Date, (iHi) the old interest raic, (iv) the new interest ralc, (v) the new
monthtv payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculting the change in monthly payment amount, and (viii) any other information which muy be required

by law froin fane to time,

{G) Effeit¢ Date of Changes
A new inlerest enie calculated in sccordance with paragraphs (C) and (D) of this Rider wilt become
cifective on the Changs Date. Borrower shall make  payment in the new monthly amount beginning on the
first payment date whics-accurs at |cast 25 days aficr Lender has given Borrower the nolice of changes
required by paragraph (F) of inis Rider, Borrower shall have no obligation to pay any increase in the munlﬁly
yment amount calculated i zecordance with pu:jraph (B) of this Ridor for any payment date oceurring
re.m than 25 days after Lender haw g1vsn the required notice. If the monthly payment amount coleuluted in
accordance with parugraph (E) of thi= Rider decreased, bul Lender failed to give timely notice of the
decrease and Borrower made any month.(v payment amounts exceeding the payment amount which should
have been staied in a timely notice, then Be.rzwer has the option to cither (i) demand the return to Borrawer
of any excess payment, with interest therexa: @t the Note rate (a rule equal to the interest rate which should
have been stated in a timely notice), or (ii) reque st st any cxcess payment, with interest thercon at the Note
rale, be applied as payment of ?rinci . Lender*= oxligation to retum any excess payment with inlerest on
demand is not assighable even if the Noto is otherwixe seaigned before the demand for return is made.

BY SIGNING BELOW, Bofrowet scoepls and agrers *o the terms and covenants containe! in this
Adjustabie Rate Rider.

(Scal)
-Borrower

(Scal)
-Barrower

SRSGTGE

q-lﬂ (810 Poge 212
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