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ILE35088 MORTGAGE

THIS MORTOAGE s made thls  20TH dayol . MARCH

19 9%, between the Morigagor, LEHTER ALEXANDER AND MINNIL LEE ALEXANDER, HUSBAND
AND WIFE {hersin ''Borrower”’), and the Mortgages,
TOF BANK TLLINOTIR PR . B corpertion organized and

exiating under the laws of THME UNITED 8TATES OF AMERICA
whose address is 801 MARAUETTE AVE, MINNEAPOLIS, MN 353402
Cherzin “Lender™),

WHEREAS, G0 rower is Indebted to Lender in the principal sum of U.S. 3 88,849.74 ]
which indebtedrness s evidenced by Borrower's note dated MARCH 20, 1993 and estonsions snd renowals
thereof (herein “'feots ), providing for monthly installments of principal and rterest, with the balance of indebtednoss,
if not sooner paid, dio=e7i4 payable on AFRIL 04, 2010 i

TO SECURE to Lenda( vz repayment of the indebtedness evidenced by the Note, with interest therean; the payment
of all othor sums. il interest 1 erson, advanced in accordance herewith 2 protact the securlty of this Morigage: and
the performance of the covenanis and agreements of Borrower herein contained, Borrower doss hereby mortgagoe, grant
and convey to Londer the following described property located (n ihe County of (00K ; State of
Hiinols:

LOT 91 IN AUSTIN'S SUBDIVISION OF ALDCK 19 IN AUSTIN'S SUBDIVISION OF THE EAST
1/2 OF THE NORTH ERST 1/4 OF SECTIUWN B, RANBE 13, EAST OF THE THIRD PRINCICSL

MERIDIAN IN COOK CBUNTY, ILLINOIS,

952(}9'716
FIN £ 16~08~213~001-0000

LI AEMY 4 NECONDT N ) exs.oo . N
YRR TRAN AZ00 ITB/R9 /90 1339200

WVLOA 2 ONE S - SR TR AT D T X el
GO COUNTY ReEc®DER

BERT-01 REVERDING ' $31.a50

TEOR0R Tenp 2D 329795 11r39:nn
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COBK COUNTY pY.CORDER S
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~ - { ry - 3 b ) {. ‘-‘ ~ 5 :: :
RIUER ATTACHED HERETO I8 HMADE A FART HEREOF. ' ﬂgggg‘,'(lﬁﬁy hf?'-a;n'f'{?zé% 5%"%?6
. - . - N -CORD of . .

419 NORTH MENARD, - CHICAGO ER ‘

which has the address of :
H0LHAH o 5uesi] s ' [City}

Hlinols ‘ (herein "'Property Addresy™);

\2ip Code]

TOGETHER wlith all tha improvements now or hereafler erecied on the proparty, and all casements, rights,
appurionances and ronts all of which shall be deemed to be and remaln a part of the property coversd by this Morigage;
and all of the forogoing, togather with said property (or the leasshold estate if this Mortgage is on a leasehold) are
hereinafter roferred to as the " Property.” . ] -

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. 09R2-072-0124990
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UNIPORM COVENANTS. Borrowst and Lander covenani and agree as follows; - A

2 Paymeut of Principal ned Inioreel: Borrower shall prompily psy when due the prim:lpu! g intorwsl
Mnidobindness wvidenged by the Note and Inie oharges ae provided in the Note, :

2. Funis for Tase: and (nsursnce. Subjeot 10 applicable isw or a wrilien walver by Lander, Borrower shall pay
it Lander on the day monthly peymenis of principal and laterasl are payable under the Note, unill ihe Note bs paid’
In full, & sum (hecein "Funads'') equal to one-tweifth of the yearly isxes and sssesiments {ncluding conduminium and
pianned unit development sssessments, (f any) which may attain priority over this Morigsge and ground rants on the
Property. if any, plus one-twetfth of yeazly premiumi instaliments for hazard insurance, plus one-tweifth of yearly
premium instaliments for morigage insurance, il any, al) as reasonably estimated initlally and from time to time by
Lasder on the basis of assessmeris and bllls and reasonable sitimaeates thereof. Borrower shall not be obligated 10 make
1uch payments of Funds ta Lander 10 the extent that Borrower makes such payments to the holder of & prior mortgage or
dead of trust il such holder Is an institutional lender, ' :

¢ Borrower pays Funde io Lender, the Punds shail be beld la an insthiution the depasits or accounts of which are
insured or guarantiood by a Federal or state agency {including Lender (f Lender is such en instliution). Lender shal! apply
the Punds to pay sald tases, assersments, lnsurance premiums and ground renis. Landor may not charge for so holding
and applying the Funds, snnlyaing said agcount or verifylng and compiling said assessments and bilis, unless Lender
pays Borrowet Inierest on the Funds and applioable Isw permits Lender to make such a aharge. Borrower and Lander
may agree in writing st the time of execuilon of this Mortgage tha! intorest on (he Punds shall be paid to Borrower, and .
uniess such sgrrament ls made of sppiloabio law requires such intecsit to be pald, Lander shall not be required (o pay.
Bacrawer sny nierest or sarnings on the Funds, Lender shall give to Borrower, without charge, an annunl accounting of
the Funds showinZ Credits and deblts (o the Funds and tha purpose for which each debit 10 the Funds was madoe. The

Funds sre pledged /3 additional securlty for the sums secured by this Mortgage.
1€ the amaunt of %o Funds held by Lendor, together with the futuce mantbly Installments of Funds payable prior o

the due dates of taxes, s2erszments, insurance premiums and ground renis, shali excecd the amount required 1o pay said
taxes, assessments, lnsuranve nremiums and ground rents as they fali due, such excess shall be, at Borrower's opiion,
either promptly repaid to Boriower or credited to Barrower on monthly Inslailmenis of Funds. 1f the amount of
the Funds held by Lendar shal) n2t be aufficient (0 pay taxes, assessments, insurance premlums and ground renis ss
they (ali due, Borrower shall pay (0 L2ader any amount necessary (¢ muke up the deficiency in one ar more payments a3
Lender may require, S

Upon payment in full of a}) sumssisecurd by this Morigege, Lender shall promptiy refund to Borrower any Funds
theld by Lender. If under paragraph 17 Yereof the Property is sold or the Properiy is otherwise acquired by Lender,
Lender shall apply, no fater than immediaizly irior (o the sale of the Property or lts acquisition by Lender, any Funds
fold by Lender at the time of application as & crzd)t against the sums secured by this Mongage.

3. Applicailon of Paymeuts. Unless applicable (aw provides otherwise, all payments received by Lender under
the Notz and paragraphs | and 2 hereo! shaif be &;4icd by Lender first in paymen! of amounis paysble 1o Lender by
Borrower under paragraph 2 hercof, then to interesi pays’ic.on the Note, and then 1o ihe principa! of the Note,

4. Prier Morigages and Deeds of Trust; Charges: Licns. Borrower shall perform all of Borrower's obligaiions
under any mortgage, deed’ of trust or other securily agizzinsnt with a lien which has priority over this Mortgage,
including Borrower’s covenants o make paymenis when dur. Borrower shall psy or cause (0 be paid all laxes,
assessments and other chargea, fines and impositions attribuli dl7 1o the Property whick may attain a priority over this
Mortgage. and leasehold payments or ground rents. il any. :

S, Hasard Incurance.'Borrower shall keep the imiprovementc royr existing or hereafter erected on the Property
insured agalng! loss by Nre; hazards included wilthin the term “etendid coverage™, and such other hazards as Lender
may require and in such amounts and for such perlods as Levider may requirs. !

The insurance carrler providing the insurance shall be chosen by Borrcwer siibject te approval by Lender; provided,
that such approval shall not be unressonably withheld. All insurance policics 7o renewals ihereof shalt be in & form
accepiable 10 Lender and shall inciude a standard mortgage clause In favor of urt in & form acceplable lo Lender.
Lender shail have the right to hold the palicies and renewals thereof, subject 1o the teims of any mortgage, deed of trust
ar other security agreemeni{ with a lien which has pricrity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier angd Lender, Lender may make
proof of loss if not made prompily by Botrower,

1f the Property is abandoned by Borrower, or if Borrower falls to respond (o Leader within I days gom the date
notice is mailed by Lender to Barrower Lhat the lnsurance carrier offert to settle a claim for insurpic  Denefits, Lender s
suthorized to collect and apply the insurance proceeds st Lender's option either to restocation orievair of the Property
or lo the sums secured by this Mortgage. ‘

#. Pressrvation and Malnisnance of Pruperty} Lesscholde; Condominiums; Planmed Unis Dev . opments. Bor-
rower shaill keep the Property in good repair and shall not commit waste or permit impairment or deteviorstion of the
Property and shall comply with the provisions of any foase I this Mortgage is on a feaschold.  this Morigage [s on a unit
itt a condominium or & planned unit development, Borrower shall perform al! of Borrpwer's obligstions under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents. ,

7. Protection of Lander's Security, If Borrawer (ails to perform the covenants and Sgreements contained in this
Mortgage, or if any action or proceeding is cammenced which maierisily affecis Lender's interest in the Property, then
Lender, at Lender's option, upon notice (0 Borrower, may make such appearances, disburse such sums, including
reasonabie attorneys’ fees, and take such action as is necessary to protect Lender's injeres), If Lender required mongage
insurance a5 a condition of making the loan secured by this Mortgage, Borrower shali pay the premiums required to
maintain such insuranse in effect untif such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreemeni or applicable law,

Any amounis disbursed by Lender pursuant te this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebledness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other

» terms of payment, such amounis shall be payable upon nolice from Lender (o Borrower requesting payment thereol,
Nothing conlained in this paragraph 7 shall require Lender Lo incur any expenss or take any action hereunder,

3. Imspection. Lender may make or cause 10 be made reasonable enlries upon and inspections of the Property,
provided thai Leader shal)l give Borrower notice priot 1o any such inspection specifying reasonabie cause thercfor
related to Lender's interest in the Property.

9. Cendemnavion® The proceeds of any award or claim for damages, direct or consequentisl. in connection with
any condemnation or other \aking of the Properly, or part thereaf, ot for conveyance in licu of condemnation, are
hereby assigned and shalf be paid 1o Lender, subject to the (erms of any mortgage, deed of 1rust or other security agree-
ment with a lien which has-hriprily over this Morigage. :

93463256
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. 10, Berrower Neot WMIAE@P%IN payment or modifica.
tion of amortization of (fe3uma by this Mo r by Rudd =0 Any su t in nterest of Borrower
shall aot operate (o reloase, in any manoaer, {he Habllity of the original Borrower and Borrower's succeisons in interesi,
Lendet shall not be required to commence proceedings against such successor or refuse to extend time for
payment ar otherwise modify.amortlzation of the sums vecured by this Morigage by resson of any demand made by ihe

original Borrower and Borrowes's successors In inlerest, Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be & walver of or prectude the exercise of any such right or

1

remedy. ,

11. Sacosssors and Assigne Bound) Joint sud Several Liablilty; Co-signers, The covenants and agraements hereln
cantalned shall bind, and (he rights hereunder shall lnure 10, the respeciive succossers and asslgns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
soveral. Any Borrower who co-signs this Morigage, but does not execule the Note, (a) is co-signing this Morigage only to
mortgage. grant and convey that Boreowes's interest in the Property to Lender under the terms of this Mortgege, (b} is
not pevsonally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Dorrawer hereunder
may agree 10 extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relsasing that Borrower or modifylng this Mortgage as 1o Lhat
Borrower's intaresi in the Property,

12, Notice. Except for any notice roquired under appiicable law Lo be given in another manner, {a} any notice to
Borrower provided for In this Mortgage shall be given by delivering it ar by mailing such notice by certified malt |
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hercln, and (b) any nolice to Lender shall be given by certified mall to Lender's address stated herein or (o
such other addroas.as Lender may designate by notice to Berrower as provided herein. Any notice provided for in this
Mortgage shall bo dramed to have been given to Borrower or Lender when given In the manner designated hereln,

13, Goverulng Luv: Severability, The stato and local laws appilcable to this Morigage shall be the laws of the
Jurisdiction in which 2ne Property Is located. The foregoing sentence shall not Himit the applicability of Federal law to
this Mortgage. In the eveil that any provision or clause of this Mortgage or the Note conllicts with applicable law, such
conflict shall not affect otiier peavisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared io be severable. As used herein,
“costs", 'expenses’’ and '‘attarzcys' fees' include all sums ta the extent nol prohibited by applicable law or limited

herein. .
14. Borrower's Copy. Borrower 211241 be furnished a confortned copy of the Note and of this Mortgage at the time of

exeemiion or afier recordation hereof. .

15. Rehabilliation Lorn Agreement. HBorrower shall fulfill aii of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agree.nent which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower (0 execute and delivei ‘o Lender, in a form acceplable to Lender, an assignment of any
rights, claims or defenses which Borrower may havs rzainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or tcan ters all or any part of the Property or an Interest therein,
excluding (a) the creation of a lien or encumbrance subosdinate (o this Martgage, (b) & transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} tlie ;rant of any jeaschold interest of three years or less not
containing an option to purchase, Borrower shal) cause 10 be s omitied information required by Lender to cvaluate the
transferee as if a new loan were being made (o the transferee. Bolrower will continue to be obligated under the Note and L7
this Mortgage uniess Lender releases Borrower in writing. .

1f Lender, on the basis of any inlormation obtained regarding tiic/(ransferee, reasonably determines that Lender's 8
security may be impaited, or that there is an unacceptable lik=linpod of a breach of any covenant or agree- o3
ment in this Mortgage, or if the required information is not submitted, Lendel may declare all of the sums secured by o
this Mortgage to be immedistaly due and payable. If Lender exerclses such option 1o accelerate. Lender shall mait &~
Borrower notice of acceleration in accordance with paragraph 12 hercof. Suca iolice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrewe: iy pay the sums declared due. If
Borrower fails to pay such sums pricr to the expiration of such period, Lender may/ without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

No~-UNIFORM CavEMANTS. Borrower and Lender further covenant and agree as folows:

17. Acceleration; Remedies. Except as provided In parsgraph 16 hereol, upon Borerwer's breach of any cove.
nant or agreement of Borrower In thia Morigage, including the covenanta to pay when dus ap, rums secured by this
Mortgage, Lender prior to accelerriion shall give notice to Borrower as provided in pacagraph 1 Yer>of specifying: (1)
the breach| (2) the action required to cure such breuch; (3} » dale, not lesa than 10 days from the date'th= notice s malied
to Borrower, by which such breach must be cured| and (4) that [allure 10 cure such breach on or belose (he date specified
in the notice may result i accelerativg of (he sums secured by this Morigage, foreciosure by judicial (picceeding, and
sale of the Property. The notice shali further inform Borrower of the right to relnstate after acceleration and the right to
sasert In the foreclosure proceeding the nonexistence of & defaull or any other defense of Borrower to acceleration and
foreclosure. If the breach '» not cured on or before the date specified In the notice, Lender, st Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without {urther demand and may
foreclose this Morigage by judicial proceeding. Lender shaill be entitled to collect In such proceeding all expenses of
foreciasare, inclading, bul not limited 1o, reasonable attorneys’ fres wnd costs of documentary evidence, absiracts end
title reporis. )

18, Borrower's Right to Reinstate. Notwithstanding Lender’s pcceleration of the sums sccured by this Mongage
due 1o Borrower’s breach, Borrower shall have the right to have any procecdings begun by Lender 1o enforce this Mort.
gage disconlinued at any time prior 1o entry of a judgment enforcing 1his Morigage il {a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no acceleralion occurred; (b) Borrower cures all
breaches of any ather covenants of agreemenis of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender In enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’'s remedies‘as provided in paragraph 17 hereof, including, but not limhited to, reascnable atiorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require 10 assurc that the lien of this Mongage,

Lender's interest in the Property and Borrowet’s obfigation to pay the sums secured by this Mongage shall conlinue
wnimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if nn'acceleration had occurred. . .
- 19. Assignment of Rents; Appolniment of Recelver. As additional security hereunder, Bosrawer hereby assigns to
Lender the rents of the Property, provided that Borrowsr shall, prior 10 agceleration under paragraph 17 hereaf or
abandonment of the Property, have the right to collect and retain such rents as they became duc and payable. .

3
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Upon socelaration under parsgraph 17 hereof or abandonment of the Property, Lender sha
racelver appointed by & court 1o anter upon, taie possession of and manage the Property and to collect the rents of the
Property including thoss paat due. All rents eolleotod by the racsivor shall be applied firsl to payment of the costa of
management of the Property and collection of rents, including, bul not Umited to, receiver’s lees, premiums on recelver's
bonds and reasonable attorneys’ fees, and then io the sums secured by this Mortgage, The receiver shall be Hable to

hall release this Mortgage without

acoeunt only for those ronts actually recaivod.
20, Relesse, Upon payment of all sums seoured by this Morigage, Lender &

charge to Borrower. Borrawer shal) pay a1l costs of recordation, if any,
2%, Walver of Homestead. Borrower horeby walves all right of iomesteud exomption tn the Prepesty,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with s tion which has
priority over thls Mortgage to give Notice to Lender, 8t Lendsc's address set forth on page oane of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreciosure action.

IN WITNES2 WHEREOF. Borrower hus executed this Mortguge.

A e N gl
T Dol 2 7

LESTER ALEXANDER

‘ | P S W7 ./45" o
“F7e o CLExd B Po -7

%NM ALEXANBW ~ Bourower

County ss:

STATEOF ILLINOIS, ok
IR andall € Fuchser .2 Notary Public in' and for said couhty and state, do hereby certify that

LESTER ALEXANDER AND MINNIS LRE ALEXANDER, HUSBAND AND WIFE
ARE subscribed to the foregoing instrument,

personally knawn to me to be the same personis) wholeame(s)
aplpeared before me this day in person, and acknowie sged that T heY - signed and delivered the said instrument as
THE I Rfree voluntary act, for the uses and purnoses thereln scciorth.

20md dayoef MWMARCH , 19 G5B

Glven under my hand and official sel, this
Notury Public
"OFFICITAL SEALY T N
) . L - L - //
RANDALL £ FUCHSER 1%;24/ L2 C Freetbven.

NOTARY PUBLIC, STATE OF JLLINQIS &
MY COMMISSION EXPIRES 1/14/98

My Commission expires:

60256

{Space Beiow Thig Lint Reserred For Linder a00 Recorder)
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DUE-ON-TRANSFER RIDER

Notice: This tider addn a peaviaion (o the Becurity Instrument sllowing the Lender t require repayment of the Nots i full
wpon tranafer of (he propetty,

5 ¥ 3 LI
This Due-OnTransfer Rider Is made  this ROTH gy o MARCH L 97 and s
incorpotated intu and shalt be deomed to amend and supplement the Morigage, Decd of Trua), or Deed 1o Secure Debt (the “Sccurity

Instrument™) of the seme date gi ven by the dndersisnod {the "Borrower"} to secure Borrower's Not to
TOF BANK ILLINDIS FSH N _ (the "Lender™
of the same dnte (the " Note™) and covering the properiy described in the Security Inswument and located at;

e % NORTH MENARD, CHITAGO, 1l 40644

{Property Address)
AMENDED CovEnavr 1o -ddlilon to the cuvenants und sgreoments made In the Security tnstrument, Borrower and Lender fus.
ther covennnt and agree as folldws’ :

A. TRANSFER OF THE PROPERTY OR A 8ENEFICIAL INTEREST IN BORROWER

Lniform Covenant 16 of the Security Instry-aent is amended to reud as follows:

16. Transfer of the Property or o Beneficia) luicr st in Barrower. 1Tall or any part of the Property or an interest therein (s 50id of transferred
by Borrower (or if 4 beneficial interest in Borrower /3 3okd of transirred and Borrower i3 nol a nalural person or persons but is a corpe-
ration, parenership, trust or other legal entity) with sut Lender's prior writien consent, exchuding (a) the creation of alicn orencumbrance
subordinate to this Security Insirument which daes ne? reiie o a teansfer of rights of occupancy in the property, (b} the creation of & pur
chase money security inlerest for hausehold appliances. (<> a sransfer by devise, doscent or by operetion of law upon the death of a joint
tenant or {J} the grant of any leasehald interest of three years 7.6 1418 not containing an option to purchuse, Lender may, at Lender’s aption,
declare all the sums secured by this Securlty Insirument 10 bd'1 nmediately due und payable.

i1 Lender exercises such option 10 sccolerate; Lendar shall mall Bo rowdr notice of accelorntion in sccordance with paragraph 12 hereof.
Such notice shall provide a period of not less than 0 days from the 2at2-the novice is malied within which Borrower may pay the sums
declared due. I Borrower fails to pay such sums prior 10 the expiration of “urh period, Lender may, without further notice or demand on
Borrower, invoke any remedics permitled by parageaph 17 hereol

Lencder may consent 1o a sile or teanaler if (1) Borrower causes o be submilted ' Lrnder information required by Lender 10 evaluate the
transferee as if a new Joan were being made ta the transferee; (2) Leader reasonabli de ter mines that Lender's security will not be impaired
and that the risk of'a breach olany covenant or agresment in this Security Instrumer iz acceptable; (3) interest will be payable on the sums
secured by this Security Instrument at a rale accepiable to Lender: (4} changas in the terins of the Note and this Security {nstrumeni re-
quired by Lender are made, including, for exampie, periadic adjustment in the interest rav. a difierent final payment daic for the loan, and
addition of unpaid interest to principal; and (5) the ransferee signs an assumption agreemest nut is acceptable 1o Lender and that obli-
gates the transferee to keep all the promises and agreements made in the Note and in this Secusiyy Yastrument, as modified if required by
Lender. To the extent permitted by applicable law, Lender ulso may charge a reasonable fee as a cons’«tian to Lender’s consent (o any sale
or wransfer.

Borrower will continue 1o be obligated under the Note and this Security [nstrument unless Lender releazs Boceower in writing

IN WITNESS WHEREOE Borrower has oxgcuted this Due-On-Transfor Ridor

y _

e - -~ . .
e /P (’,m)//éfv// -juw B = G (Seal)
LESTER ALEXANLER Porrower
(Seal)

-:%2/{2 ﬁz:‘z ‘-—/g: zé% é 2.
Borrower

"MINNIE LEE ALEXANDER

DUE-ONTRANSFER RIDER - 5800nd MOrigaga — 4/82 - FNMA UNIFOAM INSTRUMENT

LMD 42 (A48

91469256
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VARIABLE RATE RIDER

1118 VARIABLE RATHE RIDER ia made thia dey of " A9
and is Incorporatexd into and shall be deeined 1o armend aid TJ&ﬁemml the MorM‘ﬂWﬁ&umy Instrument™) of the same dm‘ﬁr:*on
by the undersigned (lhe “Borrower’) to secure Borrower’s Consumer Loan and Security Agreement 0

tnd Ve Ena B AN e ko WS 6 ) ana covering the property doscribed In the Security Inatrument and located at:

619 NORTH MENARD, CHILABD, T 60644

(Property Addroas) '
The Note contains provisions aliowing for changes in the interest rate whenever the
“index rate’” chenges, and for annual adjustments to Borrower's paymaent amount, ad-
justmzns In the loan term or adjustment to Sorrower's final payment amount.

ADINTIONAL COVENANTS, |
In addition 1o the covraaits and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as

follgws: )
CHANGES IN PAYMENT STHYOULE DUE TO INTEREST RATE CHANGES.

The Note provides for an inida)wrnual interest rite of 11.40 9%, and also provides for changes in the interost rate
and payment schedwe as follows: ok :
Bomower's mc will be & variable an.nunl wrof % In sxcess of the highest U.8. Peime Rate published daily in
the Wall Straet Jourmnal under "Monsy Rales’'(the “index rate"). W fAdex bacomes unavailable, Lender will seleet, to tha cxlent per-

mitied by applicabile lnws anc regulations, some tihor [nterost rate indox Uut Iy comparubie (o the index und wlll nutify Borrowar of tha

chango. Lendur will recaleulate and reset the annticl inierest rate ench business day {excludes Saturday. Sunday and lagal holidays), (o ro-
percentage points 10 the index in offect

fiect changes in the index ratc. To figure the Annuat Pirceatage Rate, Lender addy
the previous business day. Lender will change the Annual Petcentage Rute on the ﬂm\\’adsﬁn@ss day (exctudes Saturday, Sunday und legal
holidays) following the day that the index change is publisied. The interest rate will never be more than P per year or less
than - % per year. The interest rate in effect on (ne dare 120 days before the final payment il Jue QAT be the rate Lender
ch‘argcs? it that date.
[ ] Porrower's monthly payment will change annually on each anwiersary date of the first payment due date. Lender will determine
tﬁﬁ amount of the monthly payment that would be large encugh (o resav e unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date. Lender will give (o Borrowera neiice of any changes in the monthly payment at least 25 days
{but no more than 120 days} before the date when the change becomes effectivel L nder will use the interest rate in effect on the date shown
in the notice of payment change (referred 1o below) to make this calculation. If dns’'Vote has.not been paid in full by
R - , Borrower will pay the remaining unpaid pr.r2ipal and accrued interest in full on that date.
p[ ‘j lBorﬁv(verTVﬂﬂa‘:gntinue 10 make regular monthly payments until the unpad princi<t and interest due under the Note have been
paid in Aul [nterest rate increases may extend the original payment schedule. 1f the Nots has not been paid in full by
. Borrower will pay the remaining unpaid principaiard accrued {nterest in full on that date.
[ ] Borrower's final payment will be adjusted so that the unpaid principal and interest du’2 urdar the Note will be paid in full.

NOTICE, .
Lender will give to Borrower a notice at least once each year ducing which an interest rate adjusi merit is implemented without an a<-

companying change in the amount of the monthiy payment, The notice will include the current and priot 1iterest rates, a statement of the
loan balance and other information required by law and useful to Borrower.

LOAN CHARGES, .
If the loan secured by the Security Instrument is subject to a law which seis maximum loan charges, and Wt iy Anally interpreted

50 that the interest or other loan charpes collected or to be collected in connection with the loan exceed permitted amits, then: (1) any such
loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (2) any sums a’.e=dy collected fram
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the prin-
cipal owed under the Nota or by making a direct payment to Rorrower, [fa refund reduces principal, tho reduction wili be trvaled as a pins

tied prepuyment under the Note,

LEGISLATION, .
If, after the date hereof, enactment or explration of appliceble laws have the effect either of rendering the provisions of the Nots, the

Security [nstrument or this Variable Rate Rider (other than this paragraph) unenforceable according to their terms, orall or any part of
the sumys secured heteby uncellectable, as ctherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Lender's security, then Lender, at Lender's oplion, may declare all sumis secured by the Security Inatrument 1o be immediately

due and payabile.

IN WITNESS WHEREOF, Borrower has executed this Variable Rate Rider.

. (Seal)
- BoITOwer

v

LESTER ALEXANDER
M@Me (Seal)
- Bormoww

MINNIE LEE ALEXANDER

{Seal)
~ Boriaewes

LMD 000 (VI8
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