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\§ This Morgage (" Secuidy Insirument”) is given on March 10, 1995 . The Mortgagor ix
AMARA L. MAREK, MARRIED. TO BdGkaBndk. MAREK, DIANA M. MAREK and FREQ J.

) JOBRPY ‘
S MAREK, WIFE AND HUSBANC //"" (“?t) w{\/

N

whose address is 8331 WEST 99TH STHEET PALOS RILLS, IL 60465

("Borrower"). This Security iratrument la givento  WESTAMERICA MORTGAGE
COMPANY . A COLORADO CORPORATION
which is organized and oxisting under the lawsof | THE STATE OF COLORADG
and whose address is 5655 S. YOSEMITE STkl ENGLEWOQD, CO.
86111 {"Lender™).
Borrower owes Lender the principal sumof  Ninety Four Thousand $1x Hundred Eighty Three
Dollars and no/100 Dollars
(U.S. $94 683 .00 ). This debi s evidenced by Bowuwer's-note dated the same date as 1his
Security Inmtrument ("Note”), which provides for monthly payments, with tha Tult debn, if not paid earlier, due
and payahle on April 1. 2025 . This Security lnstrusent secures 10 Lander: (a) the
repayment of the debt evidanced by the Noto, with interest, and all renewals, exsenstons and modifications;
(b) the payment of all other suma, with interest, advanced under paragraph 6 (¢ protact the socurity of this
Security Instrument; and (c) the performance of Borrower's cavenants and agreamitits 2nder [hi gccurhy
Instrument and the Note, For this purpose, Barrower does hereby mortgage, grant Lm! convey lo Lender
the following described property located in =~ COOK
County, filinois:

%

-A DIVISION ©

L]
Y

$

LOT 18 IN JOMN C. DUFRAME AND COMPANY'S PALOS GARDENS, A a
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT N
THAT SOUTH 10 ACRES THEREOF% OF SECTION 11. TOWNSHIP 37 %
NORTH, RANGE 12. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN rs
COOK COUNTY, ILLINDIS. 3
which has the address of 8331 WEST 99TH STREET ' PALOS HILLS
[STREET] ICITY] .
filiols 60465 (*Property Address"); L NTEYLn $37.50
[ZIP CODE} ' Co R Rt e TR029795 Oy lann

07 & W - WE 209242
GO COINTY RECIMLER -
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%IU to interest due under the Nale;
RTH, to amoriization of the principat of the Note;
PIFTH, to lae charger due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shatl inswre ail improvemenia on the Propenty,
whethar now in existence or subsaquenily orected, againat any hazards, casualiics, and coniingencios,
including fire, for which Londer requires insurance. This insurance shall be maintained in the wmaunts and
for the periods that Lender requires, Borrower shall also insure all improvemonts on the Property, whether
now in existence or subsequently erected, againsi joss by Moods to the extent requited by the Secretary. All
insurance shall be carricd with companies approved by Lender. The insurence policies and any rencwals
:,]::n" be held by Lender and shali include loss payable clauses in (avor of, and in a form accepiable to,

nder.
in theévart of loss, Barrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not mate-prompily by Borrower. Each insurance campany concerned is hereby authorized nnd
directed to make payment for such loss directly to Lender, instead of to Borrower and to Tender joimly. All
or any part of the Izsusance proceeds may be applied by Lender, at its option, either (8) to the reduction of
the indebledness under e Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragraph 3 v+ then 1o prepayment of principal, or ™ to the restoration or repair of the
damaged property. Any apjiization of the proceeds to the principal shall not extend or postpone the due
date of the monthly paymeiin which are referred o in Paragraph 2, or change the amount of such
paynienis. Any excess lnsurance precects over an amount required to pay all outstanding indebtedaiess
under the Note and (his Securlty Invtiument shall be paid to the entity legally entiiled thereto,

In the event of foreclosure of thit Securfty Instrument or other transfer of ttle to the Property that
extinguishes the indebtedness, all right, tibo-and interest of Borrower in and (o insurance poticies in force

shall pass ta the purchaser.

8, Oceupancy, Preservation, Maiutenans2-and Protoction of the Property; Borrower's Loun
Application; holds, Borrower shall occupy. eytehlish, and uso the Propenty as Borrower's principul
residence within sixty days afior the oxecution of thin Securhsy Instrument and shall continue to occupy $he
Property 18 Bortower's principal residence for at lsnsi nac ycar after the date of oceupuncy, nloss the
Secretory determines this requirement will csuse undue iinidrhip for Borrower, or unloss extenuniing
circumstances exist which are beyond Borrower's cantrol. Borio'acr shali nolify Lenders of any extonuating
circumatances. Borrower shall not commil waste or destroy, damags or substantially change the Property
or allow the Property to deteriorute, reasonablo woar and tear excepted.-Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in defaull, Lender may taxs reasonable action (o protect
and preserve such vacamt or ehandoned Propenty. Borrower shall alsa be in default if Borrower, during the
joan application process, gave maierially false or inaccurate information or atzements to Lender (or failed
to provide Lender with any material information) in connection with the Los7 evidenced by the Note,
including, but not limited o, representations concerning Borrower's occupaney of the Property as a
principal residence. 1f this Securily Instcument is on & leaschold, Borrower shall compl;with the provisions
of the {ease. If Borrower acquires fee tisle (o the Property, the leasehold and fee tiile c.all not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrowe: stai! pay atl
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Rorrower
shall pay these obligations on time directly to the emity which ts owed the payment. If failyre 10 pay vouid
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall pronipily furrish (o
Lender receipts evidencing these paymens.

IF Borrowet falis 1o make these payments or the payments cequlred by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there Is a Jegal proceeding
that may significantly affect Lender's rights In the Propenty (such as a proceeding in bankruptcy, for
condemnation or to enforce {aws or regulations), then Lender may do and pay whatever s necessary to
protect the value of the Property and Lendet’s rights in the Property, Including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 692
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reasonshle and customary attorneys' fees and cxpenses properly associated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security [nstrument and the obligations thar i secures
shall remain in cffect as if Lender had not required lmmediate payment in full. However, Lender 18 not
required 1o permis reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a curren
{oreclosure proceeding, (ii) reinstatement will preclude foreciosure on different grounds in the future, or {ili)
reinstatement will adversely affect the priority of the lien crealed by this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Walver. Exiension of the time of payment
or modification of amortization of the sums secured by thia Security Insirument granted by Lender to any
syceessor in interest of Borrower shall not operate (o release the liability of the original Borrower or
Borrower's zuccessor in intcrest. Lender shall not be required to commence proceedings against any
successor in wcerest ar refuse to'extend time for payment or otherwise modify amortization of the sums
secured by thiz’ S#ourity Instrument by reason of any demand made by the original Borrower or Borrower’s
successors In interzste Any forbearance by Lender in exercising any right or remedy shall not be s waiver of
or preclude the exzicize of any right or remedy.

12. Successors and Assinns Bound; Joint and Several Liability; Co-Signers, The covenants and
agreements of this Security Irstrument shall bind and benefit the successors ond assigns of Lender and
Borrower, subjcct to the provisions of Paragraph 9(b). Borrower's covennnta and agreements shall be joing
and severnl. Any Borrower whe co-signs this Security Instrument but doer not execute the Naote: (a) Ix
co-signing this Security instrument-only to mortgage, grant and convey that Botrower’s inferest in the
Property under the terms of this Secirlty) Instrument; (b) is not personally obligated (o pay the suny
secured by this Security Instrument; aud {2} agrées that Lender and any other Borrower may agree to
extend, modify, forbear or make any nccoinmodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consent.

13. Notices. Any notice o Borrower provided for in this Sceurity Instrument shall be given by
delivering it or by mailing it by first class mail unleis applicabie faw requires use of another method. The
notice shall be directed o the Property Address or any sticer address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first cliss anall to Lender’s address stated herein or any
address Lender designates by notice (o Borrower, Any notice-privided for in this Security Instrument shall
be deemed to have been given 1o Borrower or Lender when given a» provided in this paragraph.

14, Governing Law; Severabllity. This Security Instrument «:4i{ be governed by Federal law and the
law of the jutisdiction in which the Property is located. In the event ‘nat sny provision or clause of this
Security Instrument or the Nate conflicts with applicable Jaw, such conliist =iaall not affect other provisions
of this Securily Instrument or the Nole which can be given effect without the «onflicting provision, To this
end the provisions of this Security Instrument and the Note are declared to be seversile.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Securi’y Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and ransfers (o Lender 73t the rents and
revenues of the Propenty. Borrower authorizes Lendor or Lender's agents to collect the reits a'id_revenues
and hereby directs ench tenant of the Property 1o pay the rents (o Lender or Lender's agenie. lowever,
prior (o Lender's patice 1o Borrower of Botrower’s breach of any covenant or agreement in < Security
instrument, Borrower shall collect and receive all rents and revenues of the Property as truste: for the
benefit of Lender and Borrower. Thiy assignmeat of rents constitutes an absotute assignment and notun
assignment for addilional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for beneflt of Lender only, to be applied to the sumis secured by the Security
Instrument; (b) Lender shall be entitled 1o collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all reats due and unpaid (o Lender ot Lender's agent on Lender's written
demand fo the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

g4 260256
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S’I‘ATE OF U CC 2 !t‘*"‘ ) ) C(ft‘ /{_ County m:

/LF Lndan ¢ "‘9 ned , & Notary Public in and for said county and state, do hereby centify that
TAHARA . MAREK, DIANA M. MAREK and FRED J. MAREK

personally known to me to be the same person(s} whose name(s) dr€ subscribed tﬂ the foregoing
instrument, appeared before me this dag, in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein

sct forth.

Given under my hand and official seal, this / 0% day of (.7}{ Q. 4 / 4 ?7‘)"‘"
ccrel AL SERL u% %
@ DMPSON Q}_

MAcom e
s :\H OF \lllh : Notary Public
vhlomv pUBIE. 1 ey

A7 COMMAGS O
At

‘This instrument was prepared by: Wt STAMERICA MORTGAGL COMPANY
Address; ] /5..660 MIDWEST ROAD
OAXBRONK TERRACE, IL. 60181

£ = 60256

-
PR

FHA ILLINOIS MORTGAGE FORM _ 192
1SC/FMDTIL//0994(0692). L PAGE 7 OF7 FHA CASE NO. 131:78565411 -529
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PHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  10th dayof  March, 1995 and Is
incorporated (nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*Securlty Inntrumcm"[) of the samc dale ?ivcn b% the undersigned ("Borrower”) to sccute Borrower's

Note ("Note*) to - WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

of the sume drte and covering the property described in the Securlly Instrument and located wt:

8331 WEST 99TH STREET,PALOS HILLS. L 60465

(PROPERTY ADDRESS)

(the "lender”)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAXN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. % aidition 10 the covenants and agreements made in the Securily
Instrument, Borrower and Lender furthe: covenant and agree as follows:

INTEREST RATE AND MONTHLY A YMANT CHANGES

{A) Change Date
The intercst rate may change on the first day Of July, 1996 , and that day of each
succeeding year, "Change Date” means ¢ach date on witlch-ihe interest rate could change,

(B) The Index

Beginning with the first Change Date, the Interest rate wili bz based on an Index. “ladex” means the
weckly average yield on United Staces Treasury Securities adjuster: (¢’ a constant maturity of one year, as
made avallable by the Federal Reserve Board. “Current index”incans the most recent Index figure
avallable 30 days before the Change Date. If the Index (s defined above) 13 no longer available, Lender
will usc as a new tndex any index prescribed by the Secrelary. As used in ihis Wider, *Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Lende will give Borrower notice of

the new Index.
(C) Calculation of Interest Rate Changes

Before each Change Date, Leniter will calculate a new interest rate by adding a margin of

Two and Three / Quarters percentage points 2.7500 %)
10 the current index and rounding the sum to the nearest one-eighth of one percentage poiie 6. 125%).
Subject to the Yimits stated in Paragraph (D) of this Rider, this rounded amount will be the new ‘itzcest rate

until the next Change Date.
(D) Limits on Interest Rate Changes

The intcrest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

(E) Caiculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full a the maturity
date at the new interest rate through substantially equal payments. In :naking such calculation, Lender will

rita cast No. 131:7855411-729
ISC/-FARMRID**//0894/(0492)-L PAGE | OF2 am
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