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MORTGAGE e -

THIS MORTGAGE I8 DATED mARC“ 10, 1995, betwaen RUFUS JACKSON and FLORIDA JACKSON AS JOINT
TENANTS, whose address la 4852°Y, LAKE, CHICAGO, It 60844 (referred to below as "Grantor"); and
AUSTIN BANK OF CHICAGO. whose ac‘arew IB 5645 W. LAKE STREET,, CHICAGO it 60844-199? (ruferred

to below as “Lender"). . -

GRANT OF MORTGAGE. For valuable conslue'o‘«on, Grantor mortgagaa, warranan. and oonveys to Lender aif
of Grantor's right, title, and interest in and to the following described real proparty, together with alt axisting or
subsequently eracted or aifixed bulldings, improvaments and fixures; all easemants, rights of way, and
appurtenances, all water, waler rights,. watercourses ana dilch. rights {Including atack In ulifities. with dliich, or
Jirrigation rights); and all other rlgh{s. roya[tles. and. proms raleting to the real property, Incluging withaut, imitation
“alt minerals, ol gas. geothermai and similar matters, located n COOK County, State of iflinols (the "Heal
Property™): e T i et e 4 ST _

LOT 4 IN BLOCK 4 IN HESUBDWISIQN OF BLOCKS 345,«:, 11 AND 12 IN WEST CH1CAGO LAND

COMPANY'S SUBDIVISION OF THE SOUTH 172 OF SECTICN *o. TOWNSHIP 39 NORTH, RANGE 3

- EAST DF THE THIRD PH!NCIPAL MER!D!AN IN COOK COUNTY HLINOIS.

RS tadefo b

tﬁ

N
>

)
.J

The Real Property or ite. addreaa s commoniy known aa 4309 W KINZIE uhICAGO, IL 60626 The Ream

Property tax identlfication number g 16-1 0—400—019-0000

Granlor presently assigns to Lender al) of Gramor 5. righz ut)e, and Inlerest fn and to Hf te 1868 at lhe Property and
all Rents from the Property. In addition, Grantor gfanla 1o Lender a Uniform Commercmr Loae securily imerest In

‘the Parsonal Propeny and Rents. . :
DEFINITIONS. . The loitowlng WOde shaﬂ have the fcllowlng meanings when used In this Moa 1ge

Code,  All réferences to deliar ameunts shall mean amounts in iawfui money Qf the United States of America,

A‘n .y
) Exlaung Indebledness.” The words. "E‘mstlng lndebtedness" mean the !ndabtedness desc,rlbed below in thé” -

T”'ms not X
otherwige defined In this-Morigage shall have. the meanings attributed to such terms in the Uniform Commerclal

- Exisling tndebtedness section of this’ Mortgage e . w‘ ‘
Grantor. . The word "Grantor® means RUFUS JACKSON and FLOR!DA JACKSON The Grantor ls th é‘l
mortgagor under this Mongage. . - -

DRI i 1 ‘ Eents f@

Guaranior The word "Guarantor“ means and incfudas w}thou! limitatlon each and all of the Quaramors
surglies, and accammodation’ parties in connsu!lon with the Indébledness. e k N

.. improvementa. Tho word “lmprovements“ means and Includes wtthou; llmltauon all exlsting and future
- improvemants, fixtures, buudinqa,\etructurea mobite- homes alf;xed on tha Raa} P!Opeﬂy. facmnes addiuons
replagoments andt othar conetryction-on the Raat Fropanty. - o

N \\;nﬁ Thoal

Rt lnd&htedneds The word "indeb!ednass meana ali prlncipal and Intereat payable underuthe Note and any

07
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incuired by Lender
to enforce ebligations of Grantor under this Morigage, together with interest on such amounts as praviged in
this Mortgage. At no time shali the principal smount of indebledness secured by the Mortgege, not
inciuding sums sdvenced lo prolect the security of the Mortgage, exceed the note amount of $8,3583.00,

Lender. The word "Lender® means AUSTIN BANK OF CHICAGQ, Hs successors and assigns. The Lender is
the mortpapee under this Mortgage.

Mortgage. The word "Mortgaga" means this Mungaué boiwesn Grantor and Lender, and includes without
limitation ail agslgnments and security Interest provisions relating to the Pessonal Property and Rents.

Note. The word "Note® meang the promissory note or credit agreement dated March 10, 1995, In the original
principal amount of $8,053.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, rofingngings of, consoiidations of, and gubstitutions for the promissory nole or agreement,
The interest ra'é rn the Note is 10.000%. The Note is payable in 24 monthly payments of $371.73.

Personal Property,~ The words "Parsonal Property” mean all ecwip‘menl, fixtures, and other articles of
s8r80nal property iov ar hereatter owned by Grantdr, and now or hereafiar attached or affixed lo the Real

ropenty; together witt. &' accessions, parts, and acditions to, all replacementa of, and all substituticns for, any
of guch proparty; and togeiner with ail proceeds (including without limitation all insurance proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The worg "Property” mcans collectively the Real Property and the Personal Property.

Real Property.  The wards "Rea “ioperty” mean the proparty, intersis and rights dogcribed above in the
*Grant of Morlgage" section.

Relnted Documents. The words "Ralated Documents” mean and Include without limitation &il promiagory
notes, credit agreements, 108n AQIRAMERA. anvironmental agreements, guaranties, security agreements,
mortgages, decds of trust, and all other instriments, agreements and documents, whether now or hereafter
gxisling, executed in connection with the Ingeriadness.

Rents. The word "Rents” means all present and [uiura rents, revenues, income, issues, royalties, profits, and
other benelits cerived from the Propeity.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RE#7TS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE ({7} FAYMENT OF THE INDEBTEDNESS AND ({2)
.. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNPcR THIS MORTGAGE AND THE RELATED
> DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON.739€ FOLLOWING TERMS:

% PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mcrigage, Grantor shail pay to Lender all
< amounts secured by this Montgage as they become due. and shall sirich'y perform ail of Grantor's obligations

+ under this Mortgage.

.., POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees ihat Grantor's possession and use of
-~ the Property shall be governed by the lollowing provisions:

Possession and Use. Untll In defaull, Grantor may remain in possession ant! contro!l of and operate and
manage the Property and collect the Rents rom the Praperty.

Duty to Malntain. Grantor shail maintain the Property in tenanlable condition and promptly pertorm all repairs,
repiacements, and malntenance necessary to preserve it vaiue. :

Hazardous Subslances. The terms "hazardous wasle,” "hazardous substance,” "disporal” “release,” and
"threatened release,” as used in this Morgage, shall have the same meanings as =i forth in the
Comprehensive Environmenta! Response, Compensation, and Liablity Act of 1980, as amenued 42 U.8.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Amendments anc Heauthorization Act of 1986, Pub. L. No.
99-499 ("$AﬁA") the Hazardous Materialg Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6301, et se% or other applicable state or Federal laws,
rules, or regulalions adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shail also include, without limitafion, ?e!rofeum and petroleum by-products or any fraction thereof
#nd asbestos. Grantor represents and warrants 1o Lender that: {a} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufactura, slorage, treatment, disposal, release or
thraatened release of any hazardous waste or substance by any person on, under, or about the Property; (0
Grantor has no knowledge of, or reason 1o believe that there has been, except as praviously disclosed to an

acknowledged by Lender in writing, () any use, generation, manufaclure, storage, tréatment, disposal,
release, or threalened release of any hezardous waste or substance by any prior owners or occupants of the
Prcépeny or (i) any actual or threatened litigation or ciaims of any kind 3‘ any person relating to such matters;
and {c) Except as previously disciosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
!enan}. contractor, agent or other authorized user of the Property shall use, generate, manufacture, sfore,
treat, dispose of, of release any hazardous waste ¢r substance on, under, or about the Propeny and ‘ui) any
such activity shall be conducted in compliance with all applicable federal, state, and local iaws, regu Miong
and ordinances, including without limitation those ‘aws, regulalions, and ordinancés described above. Grantor
authorizes Lender and ita agents to emter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may déerm appropriate to determine compllance of the Properly with this section of the
Martgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be

Page 2
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construed to creale any rasponsibility or tlability on the part of Lender to Grantor or to any. other person. Tho
representations and warranties confained harain gre based on-Grantor'a dug diligence in lnvestieaung the
Propertr for hazardous wasts, Granlor: hereb{) {a} releases and waives any fulure claime against Lander for
indemnity ar contribulion in the event Grantor becomes liabie for cleanup or ather costa under any sych laws,
and it_::) agrees to indemnity and hoid harmiess Lender against any and all clalms, logses, liabilitles, gamages
enafties, and axpenses which Lender may directly or Indirectly sustain or suffer resulting .from a braac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, dlaposal,
release or threatened release occurring prior 10 Grantor's ownership or Interes! in the Property, whether or not
the same was or should have been known to Granlor. The provisions of this seclion of the .Morigage,
including the cbiigation 10 indemnify, shall survive the icaawnant of the indebtedness and the satisfaction and
reconveyance of the lien of this Mongage and shall not be affected by Lender’s acqulsition of any interest in

the Property, whether by foreciosurs or otherwige,

Nulsance, Waste, Grantor shiail not cause, conduct or pormit rglry aulsance nor commit, parmit, or arh‘er any
stripping of or waste on or to the Property or any porlion of the o{mny. thout timiting 1he ?enaral ty of the
foragoing, Grantor will not ramove, or,ﬁgran: \& any other panyf he right 1o remove, any timber, minerale
tincluding oii and gas), soll, gravel or rock products without the prior written consent ot Lender. .

Removal of Improvemants, Gran’or shall:not-demolish or. remove any Improvements from the Real Properly
without the prior wién conaent of Lender... A & condition. to the removal of any Impravements, Lender ma
require Grantor .<C—make arrangements satislactory to Lender 1o ropiace . such Improvements wil
Improvements Of a latareaual vaive, - o e e o
Lender's Hiﬂhl lo Enter. Leader and iis agents and representatives may enter upon the Real Proparty at all
reasonable imes to attend o Lender's interesis and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. - , S
Compllance with Governm,antarﬂu? iramenta. Grantor shall prompily comply with all laws, ordinancas, and
~ regulations, now or hereafter in ftect ot all governmental authqrliias applicable 1o the use or occupancy of the
.Prop_erty. Gra‘ntor may contest in.goad faith any such law, ordtnénce or regulation and withhold compliance
during any procesding, including appropnat? appeals, so‘tan’g as Granfor has notified Lender in writing prior to
dolnc?‘ 80 and 8o lan@ as, In Lender'a scie cinlon, Lender’'s interasts In the Propert?( ?re not lecpargized.
Lender may require Grantor {0 post adgouals securlly of a suraly bond, reasonably salisfactory to Lender, 1o
Protact Lenaar INBTGBL . . 0 o L e i e e
Duly to Protet, - Grantor agrass: neither {0 #bancon 1or jeave unaltended tho Rraperly.. Granior ahall do all
olher acts, in-addition to thosn acts sat lorth above Ithis section, which trom the character and use 4 the
Property are reasonably necessary to protect and precerva the Property. CRER

DUE ON SALE - CONSENT BY LENDER. . Lender may, at ke ption, declare immediately dus and payable af
syms secured by this Mortgage upon the sale or transfer, withou( the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the.Real Proparty. A "sale prlransler” means the convayance of Real
Property or any right, title or Interest therein; whether legal, benzliclal Or equitable; whether voluniary or
Involuntary; whather by outright sale, deed, instalimant sale contract, lard-contract, contract for deed, igagehold
interest with a term greaer than three (3) ysars, lease~option contragt, or oy sals, assignment, or (ransfer of any
benaficial Interest In or to.any land trugt holding title to the Real Property, or by any olher method of conveyance
of Reat Property interest. |f any Grantor 13 & corporation, partnership or limited, kability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting Siuck, partnership interests

or limiied fiabllity company Interaéts, 8 the casa may be, of Grantor.* However, this optinr; shall not be exerclsed
by Lender il such exercise'is pro_hipiieq by_.fadaral faw or by Wlinofe tlaw. - . . - g ST R

R;‘Axas AND LIENS, The followlng provislons ralating to the taxes and fiens on the Propery are & par of this

Gﬂgage' Lo ermhbiedaet St il e il . SR A L N TR T IR TS LTI

~ Payment. Grantor shall pay when due (and In all evants prior 1o delinquency? all taxes, payroll 1axes, special

taxes, assesaments, waler charges and sewer sarvice charges lavied: againgt or on account of the I*roperqr.,

and shall pay when due ali clalms for wark dane on or for services rendered or material furnished to the,

Properly. Grantor shall maintain:tne Propeny free of all lieng having priocky over or equal to the interest ofy

Lender undar this Morigage, except lor the llan of taxes ang assessments not due, except for the Existing;
Indebtedness referrad 1o below, and except as otherwise provided in the following paragraph. . ...« ia ok

Right To Contes!. Grantar may withhold payment of any tax, assessment, or claim in connection with a good.
falth dispute over the cbligation 1o pay. sa fong as Lender's inlerest in the Property is not Aeopard:zed. {{.a llenw wa
arises or (s Nlled as & resylt of nonpayment, Grantor shall within fiteen (15) days alter the lien arigeg or, if 8~ %
tian 1§ filed, within fiteen (15) ¢fays alter Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposil with Lender cash or a sufficient corporate surety bond or other security
salisfactory 10 Lender in an amount sutficiant to discharge the lien &.\lus an¥ costs and attorneys’ fges or olher
charges that could accrue as a resull of a foreclosure ot sale under the lien. In any contes!, Grantor shail
delend itsell and Lender and shall satisf?t any adverge Judgmant before enforcemant agains! the Praperty.
Grantor snall nama Laendsr as an addilional pbligee under any surety bond furnished in the contesl

i J

S P IS T TR A TR H
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© o procesdings. : - B o - ‘ - )
.. Evidenice of Payment. ‘Grantor shall,upon demand furnish.to Lendsr satislactory evidence of payment of the
... - laxes or asgessments and sha\,tl!au_theriza‘me;apgr,opnale g‘qvgmmantaf. officlal 10 defiver to Lender at any tima

a writteo statement of tha taxes and assessmeant -} T

against oReny. .

iy sy
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';,payment of these amounts. The rights provided for in this paragraph shail be in addition to any other rights or any
&remediea to which Lender may be entitled on account of the delaull, Any such action by Lender shall not be

LI
Lo

Notice of Construction. Grantor shall natify Lender at least fifteen (15) days before any work ia commenced,
any services are furnished, or any materlals are supPiled 1o the Property, il any machpnic's tien, matedalmen's
lien, or other llan could be asserfed on account of the work, services, or malerials. Grantor wuh upon request
of Lendar furnish to Lender advance assurances salistactory to Lender that Grantar can and will pay the Cost
ot such improvements. _

%HOPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this

origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurabie value covaring ol
improvements on the Real Property in an amount sulficient 1o avold application of any coinsurance clause, and
with a standard mortgagoo clause in favor of Lender. Policies shall be written b'y such insurance companies
and In such form as may be reasonably acceptable 1o Lender, Grantor shall defivir 10 Londer corlificates of
coverage from each insurer containing a atipulation that coveraga wilt not be cancelled or diminished withou! a
mintmum of ton (10) days’ pilur written nolice lo Lender and not containing any disciaimer of the insurer's
llability for faliure to giwe such notice. Each insurance poficy also shall include an endorsement providing that
coverage in favor-of Lender will not be impalred In any way by any act, omission or default of Grantor or any
other person.  Shzuld the Real Propenty at any lime becgme located in an area desnsgnated by the Director ol
the Federal Emeigoncy Management Agency as & egecml ftood hazard area, Gran{or agrees 1o obtain and
maintain Fedsral Floos Insurance, o the extem duch ingurance e required by Lender and is or becomes
avallable, fur the term Githa loan and for the full unpaid principal balance of tha loan, or the maximum limit of
coverage that is availabie, wrichaver is 1ess.

Appiication of Proceeds. Cieilor shall progho!l& nolirg Lender of any loss or damage to the Property if the
estimated cost of re{:anr or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do 8o within fifteen (15) days of (he caaualty. Whether or not Lender's security is impaired, Lender may, at its
slection, apply the proceeds to theseduttion of the Indebledness, payment of any lien affecting the Property,
o the restoration and repair of the Property. 1t Lender elects fo apply the proceeds (o restoration and reparr,
Grantor shall repair or repiace the damapad or desisoyed Improvements in a manner satisfaciory to Lender.
Lander shali, upon satislactory proct of sch expenditure, pay or reimburse Grantor from the proceads for the
reasonable cost of repair or restoration if Grartor is not in default hereunder. Any proceeds which have not
been dighurgad within 180 ea?/s after thelroeoipl and which Lender has nol committed to the repair or
rasloralon of the Property shall be used flyst to pay 20y amount owing to Lender undsr this Monfgamﬁ. han o

Frepa accrued Imerest, and the remainder, 1/ &any, shall be agplmd 10 the pringipal balance of the
n

debtadnase, If Lander holds ARy proceoads after puvimant in full of the Indebtedness, such proceeds shall be

paid to Grantor, _

Unexpired Insurance el Sale. Any unexpired insurancs shall inure to the benafil of, and pass to, the
purchaser aof tha Properly covered by this Mortgape al ‘any ‘rustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Froperty.

Compltance with Existing indebledness. During the period-in which any Existing Indebtedness described

below is in effect, compliance with the insurance provisions con‘ained, in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance: piowsions under this Mongage, to the

extent compliance with the terms of this Mortgage would constitute a uuplination of insurance requirement, Hf

any proceeds from the insurance become payable on loss, the provisians in this Morgage for division of

ggcg?éic? ahall appiy only to that portion of the proceeds not payable”io.the holder of the Existing
ebtedness.

EXPENDITURES BY LENDER, If Grantor falla 10 comply with any provision of s *Maortgage, inctudie%g any
obligation 1o maintain Existing tndebiedness in good slanding as required below, or if &ty action or proceeding is
commencad that would maleriaily attect Lender's interests in the Property, Lender on Crarior's behalf may, but
shall not be required to, take any actlon that Lender deems appropriate. Any amount that't zrder experids in 80
doing will bear Interesl at the rate charged under the Note from the date incurred or paid by Lenuar to the dale of
répaymernt b‘\; Grantor, All such expenses, at Lender's option, will (a) be payable on demand, \?)5a added o the
balance of tha Note and be spportioned among and He payable with any Installment payments fc become due
uring either (i} the term of any applicable ingurance goncy or (i} the rema_msrsgrterm of the Note, or (¢} be
reated as & balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure

conslrued as curing the delault so as to bar Lender from any remedy that it otherwise would have had.

o Ex aARHANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of Ihis
T~ yyMorngage.

oL
o :

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those et forth in the Real Pr‘oPerty description
or in the Existing Indebtedness section below or in any litle insurance policy, title report, or final title opinion
issued in favar of, and accepled by, Lender in connection with this Mortgage, and (b} Grantor has 1he full
right, power, and authority to execufe and deliver this Morigage to Lender.

Defense of Title, Subject to the exception In the paragraph above, Grantor warrants and witt forever defend
tha title to the Propenf againat the lawlful claims of alt persons. In the event any action or proceeding is
commanced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal Fany in such proceeding, but Lender shall be
entitled to c(i:articipate in the proceeding and 10 be represented in the proceeaing by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may raquest

from time to time to permit such participation,
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Compliance With Laws, Grantor warrants that the- Property and Grantor's use of 1he Property complies with
all ex’?stlng appticable laws, ordinances, and regulations g?ggvammenla‘ authoritles. . - - P !y -p.;

EXISTING ' INDEBTEDNESS. '+ The - following ~ provisions cencerning - existing - indoblednass  (the "Existin
Indebtednoss™) are a part o?lhie Mortgage. e ¢ S g L ( 6 Eg
- Existing Lien. The lien of this Mortgage sacurin .lhe‘lndeblednass.maX ba sscondary and Inlgriar. 10 th?(n n
aecurin é)?mem of an exiating obllgation with an account number of 100128520680/70 10 AUSTIN BANK OF
CHICA sscribed as; MORGTAAGES DATED MARCH 15,1890 AND OCTOBER 7, 1883 AND RECORDED
AS DOCUMENT NOS.80135186 AND 93810833 IN THE - AMOUNTS OF . $34,000 AND 812,000,
RESPECTIVELY, The existing obllgalion has.a current principal batance of approximately $27,000.00 and ls
in the original principal amourt ol $46,000.00. Granlor expressly covenanis and agreas t0 pay, or see 10 the
aymani 0!, the Existing indebtadness and to prevent any default on such indebtedness, any delault under the
nstruments evidencing such Indebtedness, or - any defaull under any securlty documents for such
Indebtecness. - . L L T s
Defoult. 11 110 nayment of any installmont of principal or @ny intarest on the Exisling ind?m ¢dnoes Ju not made
within the time required by the nole evidencing such Indeblednaas, or 8 ouit & dafault occur uhder the
instrument sacuriig such indebtedness and not be cured during any ?ppilcabie grace period thareln, then, at
the aption of Leadar, the indebledness sacured by this Mortgaga shkali become Immadialely dua and payabls,
and this Mortgage shult be In detaut, - o R . e
No Modification, Greniarshall not enter Into any agraement with the hoider of any morlgage. deed of trust, or
other security agreemer w.ich has priority over this Monqaee tg}z which that agreament is modified, amended
extended, or renewed wlthcut the prior wrliten congent-of Lender, - Granior shall nelther request nor aocept
~any future advances under any such sacurity agreement without the prior written consent of Lender, - ..

CONDEMNATION. The foliowing provisions relating to condemnation of the Proparty are a part of this Mon.g'aga.'

Apgllo‘ailon of Net Prooeeds. I all ni"any part of the Property is condemned by emineni domain proceadings
of by any Proceedfng-'or purchage I lieu of condemnation, Lendsr may at s aiection requira that ail or any
ortion ol the nat Eroceeds of tha awa:d be appiled 10 the indebtedness or the repair or resloration of the
roperly. - The net proceeds of \he award, shall mean the award -after payment of all reasonable costs,
gxpenses, and attorneys’ faes incurred by Leicer in connection with tha condamnation. T

Proceedings, Il any proceeding in condemnatlon s fled, Grantor ghall promptly notify Lender in writing, and

. Grantor shall prompily 1ake. such st?pa as may be necessary to defend the action Exsmci abtaln the gward.
ranfor may be the nominal am{ n such progeeding, but ‘Lender shall be entitied to participate In the
proceeding and.to be represanted In the proceading by counsel of '8 own choice, and Grantor will dellver or

- cauttgai xoube delivered to Lender such mstrumenls as mav-be requested by It from lime to time to permlt such
participation. et ey et e
IMPQSITION OF TAXES{ FEES AND CHARGES. BY GOVERNMGNTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees and charges are a part of this 4ionpage: _

Current Taxes, Feea and Charq‘es, UFo_n request by Lender| Gruntor shall execute .such documents In
addition 10 this Mortaage and taxe whatever other action is requasted by Lender 1o perlacl and continue
Lander's llen on the Heal Property. Grantor shall reimburee Lender-ic 8 laxes, ag dascribed below, together
with all expenges incurred In-recording, pertecting or continulng this Morigage, including without [imitation all
taxes, fees, documentary stamps, and other charges lor recarding or regisiZ-ing this Mortgage. -+

Taxes. The fouowinf; shalt constitute taxes to which this section applies: -(a) a'spseclfic tax upon this type of
Mortgaae or upon all’ or any pant of the Indebtedness gacured by this Mortgags, (hh.a specific tax on Granior
rantor is authorlze orpr_ec?ulred to deduct from payments on the Indebted ass sacured.tf\y this. type of

ol Mortgage char?eable against the Lender or the howtar of the Note; and %‘1)

adness oF on payments of principdl and intergst made by

AT B U RS S

whic
Martgag*,e; {c) a tax on this lype
a specific tax on all or any portion of the indeb
Grantor. , e e s R0 W,

. Subsequent Taxes. . if any.tax to which this seclion_applies is enac%ed subsequent 15 the date of thig
Mortgage, this event shall hava the same affect as-an Event of Default (as dafined belowi. and Lender may
exarcise any or all of its avallable remedies for an Event of Detault as provided below unless Grantor either
La) paye the tax before it becomes delinquent, or p;)' contests the tax as provided above In the Taxes and ;
r 1elfls gecrii'an and daposits with-L.ender cash or a sufficient corporate surety bond or other security satisfactory
0 en e ' (AT et L ! ,' . . ! P "E""l L . FTEEN . o f' o

SECURITY AGREEMENT; FINANCING: STATEMENTS. The following provisions relaling to this Morlgage as a.

gecurity agreement are a part of this Morigage. e et e el P y
Sacurily Agreement, This:instryment shall consiftute a securlty agreement 1o the extent any.of the Property
constilules Tixtures or other persanal proparly, ang-Lender shall have all of the rights of a secured party under
the Uniform Commercial Code ag amended from time totime. ... i o L o

Security Interest. Upon request by Lender, Grantor shali execuls financing statements and lake whatever
olher action is requested by Lender o perfect and continue Lender's security interest in the Rents and

- Personal Property. - In addition lo recording this Mongage in the real property records, Lender may, at any
time and without further autharization from Grantor, file execuled counterparts, copies or reproductions of thig
_ Morﬁga?e as a financing statement. Grantor shall reimbyrse Lender for all expenses incured.in perfecling or
conlinuing this security Interest.  Upon default, Grantor shall assemble the Persanal Propen‘y in.& manner and
al a piace reasonably convenient 1o Grantor and Lender and make It available ta Lender within three. (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and

RADIIZES
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concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), arg as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

atlornay=in-tact ara a part of thig Morgage.
Further Assurances, At any time, and from time to time, upon requesi of Lender, Granlor wiil make, execute
and doliver, or will cause 10 be marle, executed or deliverad, 10 Lender or to Lender's designee, and when
requesied by Lender, cause to be filed, recorded, retiled, or rerecordod, as the case may be, al such fimoy
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
gacurlty deods, security agroements, financing statements, continualion stalements, instruments of further
assurance, cerliticates, and other documents ag may, in the sole opinion of Lender, be necessary or desirable
in order to etfectuate, complete, perfect, continue, or Rreserve {a) the obligations of Grantor under the Note,
this Morigage, and the Related Documents, and (b} the liens and securily inlares!s creatad by thig Morigage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the conlrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expenses incorred in
connection Wit 1ag mattars ruterréd to in thls paragraph.

Attorney~in-Fari. 1t Grantor fails {o do any of the things referred to in the preceding paragraph, Lender may
do so for and ir 1he name of Granfor and al Granfor's expense. For such purposes, Grantar herehby
ifrevocably appoints Lender as Grantor's atlorney-in-tact for the purpose of making, executing, dejiyerlnF,
filing, recording, ana-Jamg all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the manarg «cizerod 10 In the preceding paragraph.

FULL PERFORMANCE, |f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposad upon Grantor under thic-mortgage. Lender shall execute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and suitable slatemens of termination of any financing statement on file ewdencinfg Lander’s
security interest in the Rents and th< Fersonal Property, Grantor will pay, if permitted b applicable law, any
reasonable termination fee as determiried by-Lender from fime to time. If, however, payment is made by Granlor,
whether volunta‘rn{ or otherwise, or by guiran.or or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment (&) to Grantor's truslee in bankruptcy or to any similar person under
any lederal or slale bankruptcy law or law for the-calie! of debtors, (b) by reason of any judgment, decree or order
of any court or administrative Dody having Juriscict.on over Lender or any of Lender's properly, or {C) Dy reason of
any settlement or comprise of any claim made by ender with any claimant {including without timitation Grantor),
the Indebtadness shall be congldared unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to he eftective or shall be reinstated, ai the case may be, notwithstanding ‘any cancellation of thig
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property wili
continue 1o secure the amount repaid or recovered to the esma extent as if that amount never had been originally
recelved by Lender, and Grantor shall be bound by any uzZement, decree, order, settiement or compromise
reiating to the indebledness or Lo this Morgage.

DEFAULY. Each of the following, al the option of Lender, shall constitute an event of default ("Even! of Defaull”)
under this Mortgage:

Defauit on Indebtednass, Failure of Grantor lo make any payment when.due on the Indebtedness.

Detault on Other Payments. Failure of Granior within the time rcodiied by this Mongaﬁe to make any
payr?_enf for (axes or NBuranca, or any other payment necassary to prevert Bling of or 1o effect discharge of
any lien.

Compllance Defaull. Failure 1o com tr with any other term, obligation, covernantar condition contained in this
Mortgage, the Nole or in any of the Related Documents.

False Statements. Any warranly, representation or statement made or lurnished tc Lender by or on behall of
Grantor under this Morgage, the Note or the Related Documents Is false or mizieading in any material
respect, either now or at the time made or furnished.

Desth or Insolvency. The death of Grantor, the insoivency of Grantor, the appoiniment of & receiver for any
part ol Grantor's property, agg assignmant for the benefit’ of creditors, any type of credno workou!, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subseclion ghall not appiea in the event of a good faith
dispute by Grantor as to the validitr or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfaciory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender fhat Is not remedied within any grace period provided thereln, Including without limitation
tartvy agreament concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing indabtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or oiher action to foreclose any
exigting lien on the Property.

Events Affecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or lability

under, any Guaranty of Ihe Indebledness. _
insecurity. Lender reasonably deems itself insecure.
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RIGHTS AND REMEDIES ON DEFAULT. Upon tha ocgurronce o time (hereaftor,
Lander, at g Ftlcn. -n}gy axerciee any one of more ! the following & 0n-16.8ny lher
88 provided by law:

any Ehvent of Default and at anly
s Bind remoding, in Addi

Acculerale Indeblednens, Lender atialh have the right at ita option Without nollca 1o Granter to desldre the
' ?&t‘%ﬁ gg Tgbrggcy!maea immed{alalquua and' payabie,. fn%{u',inq an;? prepaymont pe a?ty which Qrantor wguld ha

H in 23 Lo N ‘;U_- PR PR I DR
UCC Remadiea. With respect 10 all or any pist of the Personal Property, Lender shall have all the rights and
romodias ol a sacurad pu y undor the Unlforh Commerclal Code. - - 0 o0 )
Collect Rents. Landar shall have the right, without notica 1o Grantor, to take noseaasion of tha Propany and
gollact the Honts, lncluciing, amounm Igmﬁt tue and unpald, an ap;ﬁg the nat procosdsy, over ang Dbove
Londer's costs, against the Indebladness. In lurthoranca of this r?ht. ngor ma’y mquga Any mna;n or other

usor of the Pr%nar!r o make payments of rent or use fesy directly 1o Lendor, 1T the Rontg aro colingled by
Lender, then Granfor frrevocably dasignatos Lender as Grantor's attorney-in-fact io ontorst Instrumonts
recelved In rayment thareo! in the name of Qranior and to negotiale the same and collect tha proceads.
Paymems by icnants or other users to-Lender in response to Lender’s demand shall sat#sf}a the obiligalions for
which the payrients are made, whether or not any proper groundg for 1he demand exlated. Lender miy
exarcise ils rights vader this subparagraph either in person, by agent, or through & recefver, |

- Morigagee in Porcesaian, Lander ghall have the right 1p be placed as mongagee in posaeasion or to have &
recejver appeinted to (&3 possession of alf or any part of the Property, with the power (o protect and preserve
~the Property, 10 operale the ?ropertg precadmg foreciosure or sale, and to collect the Rents from the Propeny
and apply the proceeds,” over and above he cost of the ! ceivershlg. a%atnst the indebledness, The
MOrtpagee In DOSSRS8ICN 47 raceive[ may serve without bond ! permiited by taw, Lender's right 1o the
appointmant. of & recalver ?h:m axist whather or not the apparent value of the Property exteeds the
indsbladness by a substantial amowtt,  Employment by Lendar shalt not disgualify a person from serving as a

C recelver.

- vl ERVE T SN el
N Elhuedg:la_l Fr?racloaure. Lender may ontaln-a judiclal dacres forecioaing Grantor's interes! in all or any part of
- Deflclency Judgment. -+ If -permitted.- by apricdbie law, (Lendar may obtain. & }uggment-for any deficlency
-“remaining In the Indebtedness due to Lenderater application of ali amounts recelved from the exarcise of the
rights provided in thig 88CHON; 17 v vt 1 /v g e i e d
Other Remedies. Lender shall have all other rignts and remedles provided in this Mortgage or the Note or
avallable at law or in aqultys - .. - o S e L et e T b
" Sale of the Property. To the extent permitted by apphcacia law, Grantor hereby walves any and all-right (o
have the property marshalled. -In exarcising its rights and cerwdies, Lendar shall b free to-gell ali or any pan
of the Properly together or.separately, in one saie of by sapea'a sales. Lender shall be enlitied 1o big &t any
- public sale on'all or any portion of the PYoperty. . . 7 LT e e
Notice of Sals. Lender shall give Grantor reasonable notice of e ting and place of any public sale of the
Parsanal Property or of:1he time after which -any private sale or Giher intended disposition of the Personal
- Property is to be made. . Reasonahie notice shall mean nolice glven au i¢ast tan {10) days belare the time of
the sale or disposition, ...« .- o L e e S
~ Waiver; Election of Remedies, . A waiver by any party of a breach of. g pr ryi&fon ol this Mprigage shall not
constitute a waiver of or prejudice the Dang § rights otherwise 1o demand strict cumpliance with ihat provision
or any other pravision. Election by Lender 1o pursue any remedy shail not exciude pursult of any other
remeay, and an election o make expenditures or take aclon 1o perform an obligalion of Grantor under this
Mortgage atter lallure of Grantor 10 perform shall not aHlect Lender’s right 10 declarea fetault and exercise its
- . remedies under this-Martgage, . ., . R EPRDNEA

oo D O N A W T LT N I SN 1 B B TN
Attorneys’ Fees; Expenses. Il Lender inslitutes any sult or action 1o enforce any ¢f ina tetms of. this
Mongagia. Lender shali be entitted 10 recover such sum as the count may adﬁjdge reasoni'y as aftoinays’

lees at trial and on any appeal. Whether or not any court action is involved, alt reasonable expenses incurred?,.

by {ender that in Lender's opinion are necessan;ngéb?n time for the prolection of hs inierest or the-»

anlorcement of its righis shail become a part of the

ness payable on demand and shall bear interest«}

from the date of expenditure unlil reﬁaid al the rate provided tor in the Note. Expenses covered by this T
S s

Faragraph include, without limitation, nowever subject to any limits under applicabie law, Lender’s attorne?

ees and Lender’s legal expensas whether or not there is a lawsull, including aftorngys’ fees for bankrupicy:, 1
praceedings (including efforts to modily or vacaie any aulomalic slay or injunclion}, appeals and any &l

anticipated post-judgment collection services, the cost of searching records, obtamin!% title repons (including e

loraclosure reports), surveyors' reports, and appraisal fees, and litle insurance, (o {he extent permitted by
applicable faw. Grantor alse will pay any court costs, in addition (o ail other sums provided by law, . |

NOTICES TO GRANTOR AND OTHER PARTIES, Any nofice under this Mortgage, including without limitation an

notice of defaull and any notice of sale {0 Grantor, shall be in writing, may be De sent by telefacsimilie, and shall
be elfective whan actually delivered, or when deposited with a_nationally recognized’ overnight courier, or, if
matled, shall be deemed elfactive when deposited in the United States mail first class, registered mail, postage
Prapaid. directed o the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specitying thal the purpose of
the notice Is to cha_n% the party s address, Al coplas of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.

For nolice purposes, Grantor agrees 10 keep Lender informed at all limes of Grantor's current address.

9% L0
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MISCELLANEQUS PROVISIONS. The tollowing miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgags, together with any Relfated Documents, constitutes the entire understanding and
agreement of the parties as 10 tha matars set forth (n his Mortgage. No alteration of or amendment to this

origage shall be etfactive unless given in writing and signed by the panty or parties &ought to e charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender & the State of
ifinois. This Mortgage shall be governad by and conaliued In accordance with the laws of the Slate ot

Hinols,

Caption Headings. Caption haadings in this Morlgaye sie for convenlence purposes only and are not 1o be
ysedt 10 Imarpeet o dofine the provistong of this Morgage.

Merger. Thera shall be nc merger of the interasl or astate Croated by this Mortgage with any other interest or
estate in }hLa F’Jqper!y at any 1ime held by or for the benefit of Lender in any capacity, without the writlen
congent of Lender.

Multiple Partles. A1 ahfigations of Granlor under this Morlgage shall be joint and sevesal, and alt references
to Granjor ghall mear each and every Grantor. This means thal each of the persons signing below 15
responsible lor alt obligaiiune In this Morgage.

Severabliity, if a courl «¢f competent jurisdiction finds any provision of this Morigage to be invalid or
unenlorceable as to any-person of circumstance, such finging shall not render that provision nvalid or
unenforceable as to any other peisons or circumstances. il feasible, any such offending provigion shall be
deemed to be modified 1o be wikiiin the limits of enforceahifity or validity: however, If the oliending provision
cannot be so modified, it shall be strizken and all other proviglona of this Morgage in alf other respecls shall
remain valid and enforceable.

Successora and Assigns, Subject to the imitations stated In this Mortqag@ on transter of Grantor's interest,
this Mortgage shall be binding upon and trurn to the benefit of the partles, their successors and asségns. it
ownerghip of the Property becomes vested wi.-person other than Grantor, Lender, without notice o Grantor
may deal with Grantor's successors with relerence to this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Ingdebtednass. _ - : _

Time s ot the Essence. Time is ol lhe essence in thepadormance of this Mortgage.

Walver of Homesiead Exemption. Granlor hereby releaves and waives alf righta and benefits of e
homestead exemption [aws of the State of lllinois as to all Indebiedness secured by this Mortgage.

Walveras and Consenis, Lender shall not be deemed to have v 2ived an{rights under this Mortgage {(or under
the Retaled Documents) uniess such waiver is in writing and signes oy Lender. No delay or omission on the
part of Lender in exercnsfn%lan'& right shall operate as a waiver of sucrizight or any other right. A waiver by
any party of a provision of this Morfgage shall not constitute a waiver of r.prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provisian Mo prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall conslitule a waiver-of-any of Lender’s rights ar any of
Grantor's obhgganons as to any future transactions. Whenever consent by Lenaer is required in this Mortgage,
the gramin%o such consent by Lender in any instance shall not constitute coninuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iT8 TERMS,

. Pl
GRANTOR:| ) (
..‘/).._ ‘ KA ) s / ;

e

. o R i . :
RUFUS JACKSON -
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FLORIDA JACKSON -7
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This 'Mortguge prepared by: REGINALD D, LITTLE
- B645 W. LAKE ST
CHICAGQ, IL, 60644

(‘) INDIVIDUAL ACKNOWLEDGMENT

{ /) | |

’f’ AAAA'AAAAAJ:‘A’
= ¢ “OFFICIAL SEAL

STATE OF ___ <7 & ) < %ary E, Gooch b
( .0 / } 88 « Notary Pebllc, Cook. Counly, 811\;;!?}?3?' :

county oF L CHPC S ) M E,"”‘.,“‘.‘i‘@fﬂ'?ni vw

On this day belore me, the Giidersioned Notary Publlé, peraonally'appeared RUFUS JACKSON and FLORIDA
JACKSON, to me known to be the Irg'viduals described In and wha executed the Mortgage, and acknowledged
that they signed the Mortgage as their fice and voluntary act af];}— deed, for the uses and purposes therein

mentloned. /
Glven gn{ig’ my hdihd

7/
By {/1] /(/LL ('f/, e
Notary Fublfo‘)ln and for the Stale of c,)/ .
S 7G5

Ty . ,r‘/ o
a; ) o
fd omty(seai thism_/«gjé(,__ day of _/ -‘-}»}f_‘ T ,13 7 . o /
T T e o WS .

My commiasion expires

B S z
LASER PRO, Reg. U.8. Pal. & T.M. OH,, Ver. 3,19 (¢} 1895 CF1 ProServices, Inc. All righls recervad. {It-G03 €3.19 JACKFLOR.LN)
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