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MORTGAGE

THIS MORTGAGE ("Securlty Instrument") is given on this
25th day of March, 1995. The mortgagors are Raymond Waltz, a
married man, and Paqgy Waltz, his wife, and ("Borrower"). The
Securlty Instrument «a given to Michael Waltz, an individual, whosze
address is 4750 Novth Kewanee Street, Chicago, 1IL 60630,
("Lender"). 1in the everit of the death of Michael Waltz during the
term of this contract, an4 further, until all sums due hereunder
are paid, this contract, 204 each and every term of it, is hereby
assiyned to Diana Waltz, thc iother of Michael and Raymond Waltz.
Borrower owes Lender the principal sum of FIFTY SEVEN THOUSAND FIVE
HUNDRED ($57,500.00) DOLLARS, evidenced by Borrower's Note dated
the same date as this Security Ingcrument ("Note"), which provides
for monthly payments, with the full/dabt, 1f not paid earlier, due
and payable on April 30, 1999. This Sacurity Instrument secures to
Lender the following:

(a) the repayment of the debt evidenced by the Note, the

interest thereon, if any, and all ranewals, extensions and

modifications; and

(b} the payment of all other sums, with 4pterest, advanced

under paragraph 5 to protect the security of thls Security

Instrument; and

(c) the performance c¢f Borrower's covenants ard agreements

under this Securlity Instrument and the note, Tor theso

Purposes, Borrower does hereby mortgage, grant and convey to

Lender the following described property located (i Cook

County, Illinois

The Southwesterly four (4) feet of Lot 2 and
Lot 3 (except the Southwasterly two (2) feat
thereof) in Block 1 in Elston Avenue addition
to Irving Park, a Subdivision of Lot four (4)
of County Clerk's division of Lots 1 and 7 to
15 in Fitch and Hecox's subdivision of the
Northeast quarter (1/4) of Section 15, Township
40 North, Range 13, East of the third principal
meridian in Cook County, Illinois, all commonly
known as 4750 N. Kewanee Street, Chicago, IL

60630

P.ILN No.: 13-15-214-016-0000
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l()(3h.|lth{ VV[11I, the Borrower's interest In all of the
improvements now or horeaftor eroctod on the property, and all
easemants, rights appurtenances, tontm, royaltios, mlnaral, ol
and gas rights and protits, watnr rights and atock and all fixturos
now or heroaftor a part of tho proporty. All replaceoments and
ndditions shall alna bo covored by thim Socurity Instrumont, All
of tho farogoling is raferred to in this Security Inutrumont as the
"Proportyh.

BORROWER COVENANTS that thoy ara lawfully selzed

of the entate horeby conveyed and have the right to mertgaqgao, grant
and canvvey the Proporty and that the Proporty ls unencumborod,
except for tho encumbrances of record,

horrowsr warrants and will defond generally the title to the
property sacinet all claims and domands, subjoct to any
encumbrancon ol -rocord,

Borrower wiil not maka any application for, or accept any
offer of, oredit <i any kind or nature whatsocever, for any purpose,
from any person or @ertity, during the term of this contraot, and
further, until all suss Aue heraunder are paid.

1. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. Borrowar
shall pay whon due the pcinciple of, and interost thorcon if
applicabla, the dobt evidencai by the Note, and late charges when
due under the Note,

2. PAYMENT OF TAXEB. The Borroewec covenants and agrees to pay
when due in each year, all taxes .arnd assessments against said
property and ta exhibit pald receipt tliarefore to the Lender, at
the address set out above, each year on or before the due date of
sald Tax and Assessmont paymonts.

3. FIRE, FLOOD AND QTHER HAZARD INBURANCE, Bcrrower shall insure
all improvements on the property, whather nov in existence or
subsequently erected, against any hazards, cagualties, and
contingencies, including fire and 1llability, fur which Lender
requires insurance. This insurance shall be maintaihed in the
amounts and for the periods that londer requires, Borrower shall
also insure all improvements on the Property, whethec-now in
existence or subsequently erected, against loss by floode,, All
insurance shall be carried with companies approved by Lende:s. The
insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in faver of, and in a form
acceptable to, Lendar.

In the event of a loss, Borrower shall give Lender immediate
notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Lender,
instead of to Borrower and to Lender jolntly. All or any part of
the insurance proceeds may be applied by Lender, at its option,
either to the reduction of the indebtedness under the Note and this
Security Instrument, first to any delinguent amounts and then to
prepayment of principal, or to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments




UNOFFICIAL COPY




UNOFFICIAL COPY

when due or change the amount of such paymonts. Any oxcons
insurance proceeds over an amount required to pay all outatanding
indebtedness under the Note and this Security Instrument mhall be
pald to the entity leqgally entitled therato.

In the event of foreclosure of this Security Instrument or
other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrowaer in and to
insurance policies In force shall pass to tha purchaser,

4, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY.

Borrower shall not commit waste or destroy, damage or substantlally
change .cthe property or allow the Property to deterlorate,
reasonakie wear and toar excepted. Lender may inspect the Property
if the Preoperty ls vacant or abandoned or the loan is {n default.
Lender may -take reasonable actlon to protect and preserve such

vacant or abannoned Property.

5. CHARGES TG HORROWER AND PROTECTION OF LENDER'S8 RIGHTS IN THRE
PROPERTY. Borrover cshall pay all governmental or municipal
charges, flnes and i(mpszltions that may come due during the time
this mortgage and nota remain unpaid., Borrowor shall pay these
obligations on time dirfectly to the antlty which 1s owod the
paymont, [f fallure to pny would adversely affect Lender's
Interest in the Property, pon Lender's roquost [Horrowor shall
promptly furnish to Lender recz2ipts ovidencing thede paymonts,

If Borrower fails to make thoee paymonts, or falls to porform
any other covenants and agreements contained In this Saecurity
Instrument, or there is a legal proccraing that may signiticantly
affect Lender's rights in the Property (much as a procecding in
bankruptcy, for condemnation or to enfori:e 'laws or regulations),
then lender may do and pay whatavor 18 nuceasary to protect the
value of the Property and Lendor's rights- - in the Property,
including payment of taxes, hazard insurancs-znd other items

mentionod above,

Any amounts disbursed by Lender under this pa.acraph or any
other paragraph, in this Security Instrument shall) ‘bacoma an
additional debt of Borrower and be socured by thie Jecurlty
Instrument. These amounts shall bear interast from the Qate of
disbursemant, at the Note rate, if any, or the Statutory rate if
Note is not interest bearing, and at the option of Lendrr, shall

be immediately due and payable.

8. CONDEMNATION, The proccads of an award or claim for damages,
direct or consequential, in connection with any condemnation or
other taking of any part of the property, or for convayance in
place of condomnaticn, are horeby assigned and shall be paid to
Lender to theo extent of the full amount of the indebtedness that
remaing unpald undor thoe Note and this Socurity Instrumont, Londor
shall apply such proceeda to the reduction of the indebtednoss
under the Note and thls Security Instrument, first to any
delinquent amounts and then to prapayment of principle. Any
application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, or changae the amount
of such payments. Any excess proceods over an amount required to
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pay all outstanding indebtedness under the Note and thls Becurlty
Instrument shall be pald to the entity legally entitled therato.

7. GROUNDS ¥OR ACCELERATION OF DEBT.

{1) DEFAULT. Lender may require immedlate payment in full of
all sums secured by this Security Instrument if:

(a) Borrower defaults by failing to pay in full any
monthly payment required by this Security Instrument prior to or
on the due date ot the next monthly payment, or

(b) Borrower defaults by failing, for a period of thirty
days, to perform any other obligations contained in this Security
Ingstrument.

(c) Oorrower daefaults by dolng any act prohiblted by
any of thz terms contained in this Security Instrument.

(2) ®C_WAIVER. If circumstances occur that would permit
Lender to r¢ouire immediate payment in full, but lender does not
require such (payments, Lender does not waive its rights with
respect to subsenuent ovents.

8. REINSTATEMENT. Borrower has a right to be reinstated if
Lender has required imnediate payment in full because of Borrower's
fallure to pay an amoint due under the Note or this Security
Instrument. This right applies even after foreclosure proceadings
are instituted. To reinstate the Security Instrument, Borrower
shall tender in a lump sum all amounts required to bring Borrower's
account current including, to tlhe extent they are obligations ot
Borrower under this Security 1lnstrument, foreclosure costs and
reasonable and custcomary attorney’s fees and expenses properly
associated with the foreclosure procseding. Upon reinstatement by
Borrower, this Security Instrument and the cblligations that is
secures shall remain in effect as ir / Lender had not required

immediate payment in full.

However, Lender is not required to permit reinstatement if:

(a) Lender has accepted reinstatement after the commencement
of foreclosure proceedings within two years immedistely preceding
the commencement of a current foreclosure proceeding, or

(b) reinstatement will preclude foreclosure on different
grounds in the future, or

(c) reinstatement will adversely affact the properiy of the
lien created by this Security Instrument.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER.
Extension of the time of payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to
release the liablility of the original Borrower or Borrower's
successor in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization cf the sums
securad by this Security Instrument by reason of any demand made
by the original Borrower or Borrowar's successors in interest,
Any forbearance by Lender in exercising any right or remedy shall
not be a waiver or preclude the exerclise of any right or remedy.
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10. BUCCESBORB AND ABBIGNB BOUND; JOINT AND SBEVERAL LIADILITY.
The covenants and agreements of thls Security Instrument shall bind
and benefit the successors and assigns of Lendar and Borrower.
Borrower's covenants and agreements shall be joint and several.

11. NOTICE. Any notice to Borrowor provided for in this Socurlty
Instrument shall he given by dallvering it or by mailing it by
first class mall unless appllicable law rogquires use of another
methnd. The notice shall be directed to the Property Address or
any other addrecss Borrower designates by notice to Lender. Any
notice to Lender shall be glven by first class mail to Lender's
address ‘ctated herein or any address Lender designated by noticae
to Borrownr. Any notice provided for in this Security Instrumant
shall be dwemod to have been glven to Borrower or Lender whaon glven
as provided 7in this paragraph.

12. GOVERNING L2%; BEVERABILITY. This Security Instrument shall
be governed by the laws of the state and county jurisdiction in
which the Properiy i= located. In the event that any provision or
clause of thls Secviivy Instrument or the Note conflicts with
applicable law, such conri!lct shall not affect other provimions of
this Security Instrumeat or the Note which can be given effaect
without the conflicting provision., To this end the provisions of
this Security Instrument and clie Note are declared to be severable.

13, ABSBIGNMENT OF RENTB. In the event Borrower should rent or
lease the Property to a tenant Borpower unconditionally assigns and
transfers to Lender all the rents and revenues of the Property.
Borrower auvthorizes Lender or Lender'!s agents to collect the rents
and revenues and hereby directs each tenint of the Property to pay
the rents to Lender or Lender's agents. - Howaver, prior to Lender's
notice to Borrower of Borrower's breach 'of any covenant cr
agreement in the Security Instrument, Borrcowsr shall collect and
receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This asegigrment of rents
constitutes an absolute assignment and not an ‘assignment for

additional security only.

If Lender glves notice of hreach to Borrower:

(a} all rents received by Borrowar shall be held by Borrower
as Trustee for beneflit of Lender only, to be applied to tno sums
secured by the Security Instrument: and

(b) Lender shall be entitled to cullect and receive all of
the rents of the Property; and

(c) each tenant of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender's written demand to

the tenant.

Borrower has not executed any prior assignment of the rents
and has not and will not perform any act that would prevent Lender
from exercising its rights under this section.

Lender shall not be required to enter upon, take control of
or maintain the Property before or after giving notice of breach
to Borrower. However, Lender, or a judicially appointed receiver,
may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right
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or remody of Londor., ‘This asslgnment of ronta of the propervty
shall terminate when the debt mecured by the Security Instrument

is pald in full,

14. PFORECLOBURE PROCEDURE, It Lendor requires immediate payment
in full upon a default by Dorrower, for any roasond stated herein,
Lander may toreclose thls Seocurlty Instrumont by Judicial
proceeding.  Lendor shall he entltlod to collact all exponsos
incurred In purauing the remadloa providad in thls paragraph 14,
Including, but not limited to, rveoasonable attornoy foon, court
countn, and contn ol title evidenca,

13, RZGASE. Upon paymont of all oums sacured by this Cocurity
inntrumope, londor shall rolease thim Hacurlty Instrument without
chargae to/Borrowor. Borrower shall pay any recordatlon costm,

16. WAIVER C¥ HOMEBTEAD. With raapoct to this dobt only, Borrowoer
walves all righit ot homestead oexumption in tha Proporty.

BY BIGNING BE%LOY, Borrowor accopts and agreon to the tormn
contalnad in this Security Instrument and I{n any rlder(s) executad
by borrower and recordod with it.

Q_q (/rr»:(,; '/ I /j’ ,1/{?;103\1)
dﬁd Walts (7

/.. " \ - " .
| L%\/‘H_LL A (sean) L i
Waltz Witnoss

STATE OF ILLINOIS )
) 8%
COUNTY OF COOK )

I, Marilyn Tamayo, a notary publlc in and for said county and
state do horeby certlfy that Raymond Waltz and Poggy wiltz, his
wife, who identifled themselves with sufficient documepiaticn as
the same persons whose names are subscribed to the foragoing
instrument, appeared before me this day in person, and sigred and
delivered the said instrument as his and her free and voluntary
act, for the uses and purposes therein set forth.

GIVEN under my hand and offlclal seal, this 25th day of March,
1995, PO DI DIG L MU BB A0,
*OFFICIAL SEAL *
MAJILYN L, TAMAYD
Notaty Public, State ol Vinoly
My Commissinn Expuas {17594
YRGS LONOANUIGOOLI MY

THIS INSTRUMENT WAS PREPARED BY AND SHOULD BE MAILED TO:

Harry C. Oswald, of Ronald Wachtel & Associates, P.C. 4821 W.
Irving Park Road, Chicago, Illinols 60148
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