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whoso adidress is
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which Iy utgmizcdandmi&tin tndur the Iaws of | THE "TWT““ OF VMNIB o
snd whose address {s 121, ' .O. B:ﬁ 995, I-I'I'I‘SBIMI PA 15230

("Lender”). Borrower owes Lender the principal sumof *~
mmmm'mmmm/wo
‘ "Dollam'(US. § 103,700,00 <)
’ﬂlh clcbl is wulcnu,d by Borruwcr.s now daz:.d the immu date as this Seevriie Instrment (“Note"), which pmvhk:t lor
monthly payments, with the il dob, if not puidcnrllor, i aeid pagable on APRIL 1, 2025 '
‘This Sceurity lnstrument secures to Lender; (a) the repayment of the debt evices ed by the Note, with Interest, add al!
renewals, oxtensions and mochl'icatlun-c, (b) the payment of ulf othér sums, with intérési, ndvaneed under paragraph 6 w
protect the sceurlly of this S(.curuy Inslmmunl, ] (c.) e preformance of Bm'chH covenants and agreemonts uncer
this Securlty Insteument and the Note, For this purpose, Bomrower does hereby mortgug grant and convey to Lender the
following described property located in - COGK ' County, Minois:’

UNIT 12605 IN DEER BPARK IT CONDOMINITM AS DELINEATED CN 187 -
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES: CERTAIN 1072
IN DEER FARK SECTION 26, TOWNSHIP 37 NORTH,: RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK QOUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED IN THE OFFICE OF THE COCK COUNTY
RECORDER AS. DOCTRENT 04,045,704 AS MAY BE AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN -
- THE COMMON ELEMENTS, o

oL TR et L IR S P O

COMMN mms xzeos cmxm pmc AVE, ar.srp, J:n 60553 © e e e

O6LLICEE

R IS (T

TAX IDH#24-26-300-096

‘-,‘

which has the addressof 12605 CENTRAL PARK AVE

linols 60658 (St T g e L
[¥lp Costo} ("Proporty Address™); . ?R.«Oh ]”L{. BD)\ 15
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ozt WITH sl the hnprovements now or hereafter erected on the property, and all casements, righis,
appurienances, rents, royaltics, mineral, olf anit gas rights and profits, water righta ang stock and all fintures now or hermfllers
part of the property. All replncements and additions shall also be covered by this Security Instrument. Al} of the foregoing Is

referred 1o in this Security Instument as the “Property.”

BORROWER COVENANTS that Borrower {s lawlully seised of the estate hereby conveyed and ha the right 1o morigage,
grant aivd convey the Property anid that the Propenty is unencumbered, except for encumbranced of record. Borrower warranis

and will defend generally the title to the Property againstafl claling and detraids, subjeet 1o any encimbiunoes of reeasd,

1, Payment of Principel, Interest and Late Charge. Borrower shall pay when e the ;Srlncipnl of, and interest on, the
deht evidencad by the Note und late charges due under the Note.,

2. Monthly Payments of Taxes, Insurunce an Other Charges, Borower shell include in each monthly payiment,
together with the prineipsl and Interest ns set forth In Cie Note and any Iate charges, sn instaliment of any (a) taxes and special
assesyments levies orto be levied against the Property, (b) leaschold payments or ground renis on the Property, nnd (¢}
premiums Tor insurenec reguired by parngraph 4,

Each montily installzace: far items (a), (b), end (¢) shall equal one-twelfth of the annual amounts, as reasonably cstimated
by Lender, plus an amount sufficiznt to mainiain an additional balance of not more than one-sixth of the estimated amounts. The
full annunl smount for cach item &ball be necumulnted hy Lender within a period ending one month before an item would
become delinquent. Lender shal-hotd the amounts collected in trust to pay ltems (n), (), andd (¢) before they become

delinguent.

If ut any timo tho 1) of the paymont. hield by Lender for flems (a), (), and (¢}, together with the future monthly
payments for such flems payable to Lender prior to die due doies of such Heins, excerds by more than one-sixth the estimated
asont of payments required 0 pay such flems whin Jue, and il payments on the Note are current, then Lender ghall either
refund the excess over ofte-sixt of the cstinuled payincols of credlt the excess over one-slxth of the entimated paymenis to
subscquent paymenis by Borrower, at the option of Borrowss, 1fithe total of the payments made by Borrower for fiem (), (b},
or (¢} is insufficient ta pry the iiem when due, then Borawe:shall pay lo Lender any amount necessary o make op the
deficiency on or before the date the item becothes due.

As used in this Security Instrument, “Secrelary” means the Secreisry of Housing and Urban Development or his or her
desigiee. In any year In which Ihe Lender must pay a mongage insuren’c premium to the Sceretary, cach monthly payment
shadd aleo include cither: (i) an installment of the annual mortgage insurance premitm to be paid by Lender w the Seeretary, or
(i) a monthly charge instead of & mortgnge insurance premivm if this Sceuriey Tnsiriment is held by the Scerelary, Each
monthly instaliment of the mortgage insurance preminin shail be in an mount sufficientto necumulnte the full annual mortgage
insurance premium with Lender one month prior to the date e full annual morigege insnsases promium is due 1o the Secretary,
or il this Security Instrurment is held by the Sccretary, cach monthly charge shall be in amamount cqual to one-twelfth of
ane-hadf percent of the oulstanding principal batance due on the Note.

If Borrower tenders to Lender the Tull payment of all sums sccured by this Security Insirument, Borower's account shall
be credited with the balance remaining for adl installments for ems {a), (b), and (c) and any morgrge insurance premium
installment that Lender has not become obligated to pay 1o the Sceretary, and Lender shall prompily refundany cxeess lands to
Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's nccount shafl be
credited with any balance remaining for all installmen:s for items (a}, (1), and (¢).

3. Application of Payments, All payments undct paragraphs 1 and 2 shell be applicd by Lender as follows:

© PIRST, to the morigage insurance premium o be prid by Lender 1o the Sceretary or (o the monthly charge hy the Seerctary

{nstcad of Wi montily mortgage insuranee premium; ,
SECOND, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, Nlood and other tuzard insuranee

) dsedudl
%) premiung, as required;
<&

THIRD, to interest due under the Note;
FOURTH, to amottization of the principal of the Note;
FIFTH, (o fte charges due under the Note,

Page20f 6
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4, fl‘lrﬂ. mfmd nm! Olher l!u.ra.rd Invorunce. Borrower a.lwn lhsum alt lmpmvenumm i lhe Propery, whsthsr now in

. exlstetien or ml\mcquant) orvcted, aghlnst &ny hazaris, onsualties, and condagencies, Including firo, for whioh Londer requires

Insurance, Thix insutance shall be maintalned In the amounts and for the poriads that Lender requires, Bormower shall also

insure all tmprovoments on the Property, whether now 'In existenivs of sabasquently’ eronted, agulist loss by Hoods 1o the oxlent

roquirod by the Seoretary. ANl lasurunce shall be carrled with companies approved by Lender, The insurance ;mlkfics smd any
ronewils shal! be held by Londer and shall Inalude fons payablo oluisca in favor of, and i form aceeptablo o, Lender,

“In the ovenl of loss, Bottower shidi give Londer immediate stotics by malk Lender may make prool of loss If wot made
prompily by Borrower. Bach insurince compiny conéemed is hereby authorlzod and directod io muke payment for such Joss
directly 1o Lewder, ingtend of o Borrower and to Lesder jointly. AH or any part of the insurmieo procesds muy be ppphicd by
Lender, ri {ig option, elther (a) 10 the redlcilon of the lndebiedness wnder the Note and this Securlty Instrument, st 1o uy
detinguent amounts applied ln the order in paragraph 3, and then to propaymient of principal, vr (b) to the restotation or repair
of the damagod Proporty. Any ajiplication of the progoeds o the prinelpat shall not extend of postpone the due date of the
montkly paymonts which: nro reforred to ln parngraph 2, or change the smount of such paymenty, Any exeis insurance procecds
aver an ameunt requlred o pay ull mmtnmling imlubtcdmss undcr the Nou, nnd this Sccurlty lmlmmuu smsll hc paid 1o the

ontliy legally entitted théredo, L R S
In the event of fopeciosure of this Sccurily Instrument or other transfer of title 10 the Propery liuu nxlingninhex the
indeblodness, all right, tlile and Inledestaf Boriower in’ nml lu hmumncc ;mliaic& ln lurw -ﬁmﬂ Pass o Uao purehaqcr.

5, Oecupumy, ['resnrvaiinn, Mh‘ umanea and’ Protection of the “Property; !lormwcr $ Loun Appiicutlon,
Lcuechuidu. Borrower shall oceupy, ostablish, and use the Property as Borrowet's principa) residence withln sixty days after
the eaceution of this Sceurity Insttument and sheil continue to oceupy the Property as Borrower's principal residence for al least
one year after the date of occupancy, unless the Sseictary determines this requirement will cause unduc hardship for Borrower,
or unless cxtenuating clrcumstances exist’ which zo"beyand Borrower's control. Borrower shall notly Lenders of any
extenuating circumsiances, Borrower shall not cominit<pare or desiroy, dnmage or substantinlly change the Property or allow
the Property (o deierlornte, reasonable woat and Lear exeopled: Lender may inspeet the Property if Use Property is vacant or
abandoned or the lown Is in default. Lender may take teascnabie accon o proteet and preserve such vacant or abandoned
Property. Borrower shall also be fn defublt il Btmowcr, durihg Uie Yoan application process, gave materlally false or innceurate
information or statoments to Lender {or fiiled to provide Lender vith any material information) {n connection with the loan -
evidenced by the Nots, including, but not limijed to, represeatationscorenming Borrower's occupaney of the Property as a
principal residence. If thls Secusiny Tnstrumént s on' a leasehold, Bonovier shall comply with the provisions of the lease, If
Bormower acguires fec title o te Property, e leasehold and l'ec title shilinot be *‘Lrgcd unlcua Lcnder agrecs 1o me mnr;.cr in

6 (-harl.os to Borrawur nud l,'mtcetion af Lender's Ri;,ht,s in the Property: Bairawer shall pay all governmenta) or
municipnl uhargos, {Ines und imp()slli()llb that are nat includcd in pmgmph 2 Borrow;,r sn.nn pny thcsc ubllgullon's on time

......

Lu\c!\.r § reguest Borrower shall promptly t‘umi‘ah to Lu\dcr rt.u.ipla ovutcncmg thcsc paynwnu;

!f Borrower fulls to make f.hc% paymmis ot Um pnymcnb. required by paragraph 2, or fails to perfonr any oum covenanis and
agreoments conlatned in this Security Instrumient, or tors i3 a legal proceeding that may slgnificantly afteet Londer's rights
in the Property (Such as a proceedling in bnnhnptcy, for conderunation or to cnforce laws or regutations), ther, Lander may do
and pay whatever Is_necessary to protect the value of the Property and Lcnder s rights 1n um Properly, ineimllng puymcsm of

taxes, hazard lmumnce and ulhcr ioms mcnunnml ii\ parugraph2 R

T LTS . ' i s,
! ' by ui!i A BRI A . -

Any nmnuuw di\butsgd by Lcnéler undér {5t Puragmph shall become an additfoat dobt of Bomower nml bo swumd byﬁu
(his Sceurity Instrument. These umqunls ‘shall béir {nlcrusl I‘mm \hc tlu!c ul‘ clisbursemunt al G;e Nou, rate, amd at lhc upt]un oﬁ :

Imdcr, shall be Immediately due nid piyable.

Ll
1’

LGY

7. Cundemnaﬂon. The prut.t.uds ol‘ any uward or clmm for t!nmagua, ‘dircet or c.uusuqucnlml in comcction with aty,
c.u:uiumuatiou ar ather taking of any part uf the Propetty, or for conyeyance. in place of condemuatlon, are hereby asstgned unc
shall be pald to Londer t the extent of the full nmount of Ui indebledness that remaing unpnid under the Note and thls Seeurly
Insirument. Londer shall apply such. progeeds to g ;miuuliou of the indebledriess under the Nuu, and this Securlty Instrumeht,
first @ any dellnguons amounts, applied o lhu arde, pmvidcd in pamgruph 3 and thett o prepayment of principal, Any
application of the proceeds W Lhu primi]ml shal) not exiond or postpone the due date of the mont.h]y paymum, whmh are

APPLICATION # SI1004 LOAN # 1341049
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referred 1o in paragraph 2, o change the amount of such payments. Azy cxcrss j)lT?(;(:{’?:"ﬂ nver an umount required to pay all
ottstending indebtedness snder the Note and this Seeurity Instrment shafl be paid to the entity legally entitlod therela, - _

+

8. Feen Londer may colleer fees and charges anthorized by the Sceretary.

9. Lrounds for Aceelerntion of Deht,

(w) Defuult, Lender mny, except as limited by rcgulations ssued by the Scerctary in the ense of payment defaubis,
require immediate payment i full of all suma secuired by this Security Instrument if:

(1) Borrower delaulls by fatling w poy In (ull gy monihly payment required by this Security Instrument prior (o o

ar e doe date of the next monthly payment, ar
(ii) Borrower defaults by fafling, for a perind of (hirty days, 0 perform any other obligations contained in ihis

Security Instiment,

(b} Sale Without Oredit Approval. Lender sholl, if permitted by appheable Jow and with the prior approval of the
Secretary, require Bnraediate payment in fll of !l sums secured by this Security Instrument if:

gy All o puit of e Pogeety, or @ bepeficial interest in a trust owning sil or part of the Property, iy sold or

| otherwise transferred (other than by devise ur descent) by the Durrowey, and
(i} The Property ix nov ocepsied by the purchaser or grantee as his or her principal reshdence, or the
purchaser or grantee docs so ocevpydhe Property but his or her credit has not heen approved in accordance with the

requirements of the Secretary.

(e} No Walver, If citcumsinces ocenr that woidd permit Lender to reguire imnedinte payment in Tulk, hut Lender does
not reguire such payments, Lender does not wiive s b with respect to subsequcat evenls,

&) Regulations of HUD Sceretary. In many circuristanzes regulations issned by the Scerctary will limit Lender's
rights in the case of payment defaults to reguire immediae payment in full and Toreclose i not pafd. This Security
Instrument does not authorize secelerntion or Toreelosure if nov permitted by regidations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Sectity Instrument and the Note secured thercby not be
cligible for insuranee under the National Howsing Act within 60 dvys from the date hercof, Lender may, &L ils option
snd notwiihsumding knything in purmgraph 9, require immediate paymeit in full of all sums sceured by this Security
Instrument. A written statement of uny authorized agent of the Secrelary dated subsequent o 60 days from the date
hereof, dectining 1o insure this Security Instrument and the Note securcd therely,-skall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavallability
of insurance is solely due 1o Lender’s fablure W remit a mortgage insurance promium 1o theSeereiary.

¥

10, Keinstatement. Borrower has 2 right o be reinstaled if Leoder has required immediate_puyment in full beeause of
Borrower's failure to pay an amount due under tie Note or this Seeurity Tnstrument. This right appises even after foreclosure
proceedings are instituted. To reinsiate the Security Inswument, Borrower shall tender in o tump sum ) amounts required to
bring Borrower's account curren! including, to the exteni they are obligations of Borrower under this Soensity fnstrument,
foreclosure costs and reasonable and customary attorneys’ fees and cxpenses properly associatcd with the forcclosure
proceeding. Upon reinstatement by Borrower, thin Security Instrument and the obligations that it secures shall remain in effect
a8 il Lender had not required immediate payment in full, However, Lender is not required o permit reinstatement ift () Lender
has accepted reinstatement after the commencenent of foreeiosure proceedings within two years immediniely preceding the
eommencement of a current foreclosure proceeching, (i) reinstatement will prechude foreclosure on different grounds in the
Tuture, or (iii) reinstatement will adversely affect ibe priority of the lien created by this Security Instrument.

1%, florrower Not Heleased; Forhearance by Lender Not s Walver. Extension of the time of payment of modification of
amortization of the sums secured by this Security Instrument by Lender to any successor in interest of Borrower shall
it operate o reiease the Nability of the eriginal Borrower or Borrower's suceessor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amertization
of the sums sccured by this Sccurity Instrument by teason of any demand made by the original Borower or Borrower's
siceessors in inferest, Any forbearance by Lender in exercising any right or remicdy shall not be a waiver of or preciude the

exercise of any right or remedy.

O6ELTIC6
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- Insyrumont shatl ba deomed (o bave been glven to Borrower or Lender whon given as provided in this paregraph,

of sale and any other remedics permitied by npplicable faw. Lender shall bo ontitled to-collee all expenses incurred in pursuing the &
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12, Succensors und Axsigos Huund; Julat and Severai Iluhllily; ﬁu-S‘gnorn. The f'uvcnmm and agreetcits uf this
Sceurkty lnstrwmond shall bind and boneth e successors and nsslgns of Londer and Borrower, subject o the provisiuns of
paragraph 90, Borevwer's covonpnls uod ageeomonts shall bo jolnl and sevoral, Any Borrower who co-slgis this Seeurity
Instrumont but does ot oxooute the Note: (n) I cuanlgmng this Scuuyily lugmlmcm oply o morigage, grunt and copvey til
Borrowor's intereat 1n the Pwpurly mulcr e, orma of s oourlty Instruments () Ix not personally obliguied o pay the siius
secured by this Seeurlty Insteument; and (¢) ngrees that Lendet and ahy other Borrawer may agree to exiend, modify, forbesf of
make any acoomidations with rogard (o thc. terms of this Se.uurlty astrumant or the Noto witliout st Dortower's Botiell,

13, Notiees. Auy uutlw lu L}mmwur prtwkied fnr in th!a bcunrily inamunetu nlmll be glvuu by dul!Verlug It or hy muillng
b by flest cluns wall unless npplicable Iaw requires use of anothier mothod. The notice shall be directed 10 the Propenty Addruss
ot auy other acdress Borrower designates by notice o Londer, Any notice 10 Lender shall bo glveu by (Tt class mall to
Londer's addreas stated hereln or any sddress Lender designates by notice to Borrower. Any ootlee provided for tn this Security

Lok s : f e . . . . N
I i TR LA ELIO D ERETY

4. Governing Lav Mvurabilhy. This Security instrument shall be governed by Federal law and the law of the
Jurlsttiction In which tae Property is located, In the event that any provision or clause of this Securlly Inatrument of g Note
confliets with applieable Jav, sieh cmﬂ’liolsh&ll not affeot othor provisions of this Sccurity hatrument or the Noto which can be
given effect without the conlliiilrg ptowsl i To this Lnd um pmvlaions of this Seeurlty nstrinent atud the Note are declarcd

NALA s
rL it ._“-,, | T

to he severable, L R |
- 48, Borvower’s Copy, Borrowcr shall o givun one confortned copy of lhiu Seourity Instrumen,

16, Assignment of Renis, Borrower ancondidonally nsslgns and transfers to Londer all the rents and revennes of the
Propery. Borrowor mithorlzes Lender or Londer's ngens (o colleet the rents and rovenues and hereby divects each twenant of the
Prapezty to pay e rents to Londor or Lendor's agens. However, prior o Londer's notles 1o Borrowor of Borrowet's breach of
any covenant or agreoment in the Security lnstrumen’, Forcower shall colleet mixd yeceive ahl remts and revenues of the Properly
as trustee for the benefit of Lender and Borrower. Thli assigament of rents constinues an absolule assignment apd not an

assignment for additional sccurity only.

Il Lender gives notico of breach to Borrower: (n) all remts Feosived by Borrower shall be held by Bortower as wrustee for
beuelit of Lander only, to .be applied to. the sums secured by the Sezuznity Instrument; (b) Lender shall be entidgd ta collget and
recelve all of the rents of the Property; and (¢) cach tenant of the Proterty shall pay all rents due und unpald to Lénder or

Leuder's:agent on Londer’s wrilien demand to.the tenant,

Borrower has not executed any- prior a&!gnmeqt uf lhc ronls-and ,baa oL, i will not, pufonn wy tu..l thut would prevent

Lender from excrcising its nghu.. under this puragraph 16,

Al e i G e ] s i nd e e 1o eyt iy PITTR

umdcr .shull not be ru]mrud to enter upon, lake conttol ot ar mulmum the Property bui sin of after giving notlee of breach
io Borrower. However, Lender or a judioiatly. appainted receiver may, do so al any time here, Ju-u breach., Any application of
rents shall not cure or walve any defsult or invalidate any other right or rcmcdy of Lender, This uas]gnmom of rents of the

~ Property shall termlnaio whea the debl socured by the Security Instrument is paldinfoll, . ./ .

i e e

NON-UNIFORM COVENANTS. Bormwcr umi Lendcr tun,hu covenant and ngrcc &y [‘oilowv. L QY o L

17. Foreelosure Procedure. I Londer requires imrm.dlalc paymcm in fuu undcr parugraph 9, Lcndcr may mvukt. the power .

remedlos provided ln this paragraph 17, including, but not limimd 1o, mmtmblc nuomcys fees and costs of (itle

BGf

ovidence.
Ve ey o W e g gt
18, Release, Upon payment of ail sums awumd by llns Sccuruy Instmmc,m, L.¢ndcr .shall rclca&c Um, Sccurhy lmuumuu )
without charge to Borrower, Borrower shall pay any recordation costs, ‘ P S Jo
19, Walver of Homestead. Borrower waives all right of homestead exemption in the Property. o

APPLICATION # SI1004 LOAN # 1341049
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- This instrument was prepared by:
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Riders to this Security Instrument, ) ohe or mote eldens ure exeented by Borrower and recorded together with this
Seewrity Tntrument, the covensnis of each such rider shall be incorporated into and shall amend and supplement the covennnis
and agreements of this Seeurity Instroment os 1 the Ader{s) were o parr of this Seenrily Instrument,

|Check applicabie hox{es)]

X | Condominium Rider ] Grailuated Payment Rider ; Urowing tiguitty Rider
| Plunmed Unlt Development Rider | X ] Adjusishle Rate Rider __| Other [Specily}

BY SIGNING BELOW, Borrower accepls and agrees (o the lerms contained  in pages 1 through 4 of tids Sceurlty

Instrument andjin anyiides(s) exceuted by Borrower and recorded with it

M@QK‘L}\XLM_& ,QQOPM |
l

Bonower

Y~ Y - (Seal)
RBorrower

(Seal)

Ruarawm

B T

{Scal)

Barmower

STATE OF ILLINOQJS, | LD He Comty s oK
R e VI \)\5\"'““(@,)-.\33\ 'OE\N &

, 8 Maotary Public in and for said county and state,

do herehy certify that MICHAEL 8, MEDYK, BXISEEXKE

[ERXMAERYERY A WwVIOWER
A ot
, personally Rnown to me to be the same person(s) whose name(s) subscribed

1o the foregoing instrament, appeared before me this day in person, and acknowledged that \\91

t
. ] » * . N
signed and delivered the said instrument s Nt ™

free and voluntary act, for'the vses and purposes therein
set forth,

Given under my hand and official seal, this  27TH day of MARCH, 1995 '
Frfrdifod g

"CERICIAL Sy at’
KARRIE WAGNE(#

NOTARY PUBLIC, STATE OF 1 e

MY COMBISSION EXPIRES -t %

I‘N\JMJ‘I\;J\I\"MW. P o

My Commission Expires:

{Nume)

{Adidrenx)
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FHA Case No,
. 1317870361-729

Loetd H TRTRT : '
(RPN YA e et gomaia ot g I T TIN I I
""‘ 1 ’. ot

r'EONDOMINwM nmw

SR !

'I'HIS CONDONHN]UM RIDER I mmln lhhl ATTH . dayof MARCH .. 1995 . .,
and 18 incorpornted Into and shatl bo deomed 1o amond axd supplemont the Mortgags, Deed of Trust or Securlty
Dovd ("Sequrlty lasteumont”) of tha same date glven by the tndomigned) !"Bnmww") I seenre Bormower's
Note to WP MORTGAGE FINANCE, INC. .

N

(" Lender”) of e sarae date und c::&-'bﬂué-urb Property deseribuy) in ﬂchccur;ly Instrumon tind focuted st 1

12605 CENTRAL PARK AVE, ALSIP, IL 60658
e .. [Property Address]
The Progmay Addrc.%s zmwdc, B unit ln, logcthcr with &n undivided Interest in the common clements of, a

condominium project known ss:

“IVER PARK 1T QORNDOMINIUM -
. _itats of Condominium Projeet]
*Condominium Project). Il the owners assuciation or other entity which acts for the Condominfum Project
(*Ownets Assoclation”) holds litle to property for-ila benefll or use of {ts members or sharcholders, the
Property also includes Borrower's inlorest in the Cwners Assoclation and the uses, procoeds und benells of
Borrower's inlercst, _
CONDOMINIUM COVENANTS.  In additiorts the covenants and agreements made fn the

Sceurity Instrument, Borrower and Lender Further covenant ard agree as follows:

So fong as the Owners Associution maintains, with & genseally-accepled insurance carics, a
“masiet” or "blanket” policy insuring all property subject 16 <o condominium documents,
inciuding all improveraenis now existing or hereafler erected on e frujerty, and such policy is
satlsfactory to Lender md provides lnsurance coverage in the amous, Tor the periods, and
ugainst the hazards Londer requires, inehuding Nre nnd other huzards n2laded within the tem
“oxtended covernge,” nnd foss by Moo, o the exient required by the Secretary, than: (1) Lender
waives the proviston in Paragraph 2 of this Sccurlty Instrument for the moathly guyment to
Lender of one-twellth of the yearly premium instaliments for hazard Insurance on i Property,
and (1) Borrpwer's obligntion under Paragraph 4 of this Sceurity Instrument to mnliitin hazard
insurance covernge on the Property is deemed satislied 10 the extent that the required covirage is
provided by the Owners Association polley. Botrower shall give Lender prompt notice of any
iapse in required hazard insurance coverage and of any loss occurring from g hazard. In the event
ol a distribution of hazard insurance proeeeds in lieu of restoration or repair following a loss to
the Property, whether (o the condominium unit or (o the cominon elements, any procceds payable
to Borrower are hereby assigned and shall be paid 1o Lender for application o the sums
secursd by this Seourity Instrument, with sny excess paid L the entity logally entitied Biereto.
Borrowet promiscs 10 pay Borrower's ailocated share of the common cxpenses or assessments and
charges imposcd by the Owners Association, as provided in the condominium documents,

coaged
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¢, 1 Borrower does not pay condominjum dues and assessients when duc, then Lender may pry them,
Any amounts disbursed by Lender under this paragrapss © shall become additonal debt of Borrower
secured by the Securlly Instriment. Unless Borrower amd Lender agree to other terms of pryment,
these amounts shall bear interest, from the date of disbursement at the Nole Rate and shall he
payable, with interest, upon nottee from Lender to Borrower requesting payment.

BY SIONING BBLOW, Borrower aceepts and agrees o Uie derms and provigdong contalned in (his
Condominiym Rider.

] e vy,
a _x’
/ﬁ% ’/f .\Z%/ . (SenD) _ (Geal)
g D"ADK - Barrower - Borrower

(Scal) (Seal) \

- Borrower - Borrower |

| Space-Belovt This Line Reserved for Acknowiedgmeant)
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m # 1341048

‘ " AD) USTABLB RATh RI;DER

o B sl b e b o EE godl
lHiS ADJUS‘TABLB RATE RIDER ls nmdelhls e o 2'7'1'!{ e c!ay of
MARCH  , 1985, and is incorporated into and ahall be doemed to ammund and supplcmcnt

the Mortgage, Deed of Trust or Security Deed ("Sccumy Instrument”) of the same date given by
the undc:'Sjgncd (' Borrowet )to secuire Bon'owcz s Noto (”Note") !o IWR mm mm

v
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(the 'Lundcr"‘ 0! thu snme clato [md c.ovoring tho pmperiy doacnbod m llw bocumy lmtrumcm aml
h Iocntcad 1 E S I .

) 12605 CRNIRAL PAVK AVE, ALATR, IL, 60650 .

[Property Address)
e DO el G
THE NOTE CONTAINS PROVISIONS ALl J)WIN(} FOR CHANGUES IN I’lll‘
“ INTEREST RATE AND TR EMONTHLY PAYMENT, THE NOTE LIMITS THE
- AMOUNT THE BORROWER'S INTEREST RA’ I'E.CAN CHANGE AT ANY ONE
' 'I'IMF AND THE MAMMU’I A'I‘F THE BORROWI"R MUST l’AY. \ o

ADDITIONAL COVLNAN T S It\ additlr“- to tho convenn.nts ancl a rc,cmnets mudc in thc
Sccurlty Instmmcn! Borrower and Lendm f‘urther yovennnt und ngrce o io 10%

"INTEREST RATE AND MON'I‘HLY PAYMENT C’IANGES

(A) ChangeDnte + "~ - o '

~ The'intetest rate may changc on the ﬂret day of S JULY 1996 \ and on that dny
of ench succccdmg year ”Changc Date" means aaoh clut-., on w‘"ch the mtcmt rate could ohangc

'(B) Thelndex -~ "+ ° ' | 2

Beginning with the first Chnngo Data, the interest rate will‘ue ‘u:.vad on an 1ndox “Index
means the weekly average ylold on Uniled States Treasury Securices adjusted to a constant
maturity of one year, as mide avaitable by the Fedetal Reserve Board, "Cor: ent Index” means the
most recent Index figure available 30 days before the Change Date. If the index (as definded
above) is no longer nvmlnble, Lender will use as a new Index any index neescribed by the
Secrotary (as defined in paragraph 7(B)). Leonder wlll gwc Borrowet notice of tf‘e ew Indcx

{C) Caleulation oflntcrest Rate Changos
Bek)rﬁ each Change Date, Lender will calr.uluta n new intorest rale by adding a margin of
THO AND CONE IIALF - petcentage polni(s) ( 2,500 %)
o thc Current Indox and rounding the sum to thc nearest anie-olghth of one percentage point
(0.125%), Subjeot to the limits stated if ﬁamgruph S(D) of this Nole. this rounded amounl
will be the new interest rate- until the next Change:Date. .1 oie oo _

(D) Limits on !ntowst Raie Changes

The interest rate will never Inorense or decreage by more than one porcentage paint (1.0%)
on any single Change Date. The intorest rato will never be more than five pe chnmge poluis
(5. 0%§ higher or luwar than the initial interest rate stated in paragraph 2 of this Note
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in this Adjustable Rate Ridgr.
’,./ \ r "") . .
Vs & '&;f _ (Seal) . / (Scal)
>
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(E) Caleulation of Payment Change . ‘
If the intereal rate chenges on A Change Date, Lender will caleulate the amonnt of monthly

ayment of principal and inlerest which would be necessaty to repay the unpald principal balance
in full at the maturity date at the new interest mate through substanially equal payments. In
making such calculations, Lender will use the unpald principel bulunce which wonld be owed on
the Change Date if there had been no default in payment on the Note, reduced by the amount of
any prepayments to principal. The result of this calculation will be the amount of the new

monthly payment of principal and interest.

(F) Notice of Changes
Lenderwill give notice to Borrower of any change in the interest rate and monthly payment

amount. The-notice must be given at least 25 days before the new monthly payment amount is
due, und must set forth (1) the dute of the notice, (it) the Change Date, (iif) the old intorest rate,
(iv) the new inicrest rate, (v) the new monthly payment amount, (vi) the Current Index and the
dato 3t was pubilsiied,) (vii) the method of cnr'nhuing the change in monihly payment amount,
and (viii} any other infurimation which may be required by law from time to time.

(G) Effective Date or Changes

A naw intarest rate calculeiediin nceondance with paragraph S(C) and 5(I)) of this Note will
become effective on the Change Drie:, Borrower shall make a puyment in the new montlhy
amaount beginning on the firsl paytient «late which oceurs at least 25 days after Lender has given
Bortower the notice of changes reguiter, by paragraph 5(F) of this Note, Borrower shall have no
obligation (o pay any increase in the moathily payment amount calculated in accordance with
puragraph S(E) of this Note for any paymen. date occuring less than 25 days after).ender has
given the required notice. If the monthly payn/ent amount calculated in accordance with
paragraph 5(E) of this Note decreased, but Lender tailed to give timely notice of the decrease
and Borrower made any monthly payment amotints ¢xczeding the payment amount which should
have been stated in a timely notice, then Borrower has thc option o either (i) demand the
return to Borrower of any excess payment, with interest therzon at the Note rate (a rate equal to
the interest rute which should have been stated in a timely-zotice), or (if) request that any excess
payment, with interest thereon at the Note rate, be applied as piyment of principal. Lender's
obligation to return any excess payment with interest on clemand is not assignable even if this
Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms andconvenants contained

- Borrowet - Borrower
(Seal) ‘ {Seal)
= Barrower - Borrower

{Space Delow Thix Line Reserved for Acknowledgmoent] .. o—
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