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THIS MORTGAGE ("Security lnstrumernt”) Is given on MARCH 22ND, 19985 : The mortgagor i;

_ DANIEL H NAVARRC and REYNA V NAVARRO, HUSBAND AND WIFE and JORGE G anDEnora. AN.

UNMARRIED PEP.ON . e
{("Borrower”). This Security Instrument is given{o ALLSOURCE MORTGAGE INC

which is organized an<’ ey isting under the laws of THE STATE. OF ILLINOIS . and Whoée
address is 300 CEWTRAL STREET, EVANSTON, IL 60201
("Lender"}. Boirower cwes Lender the princ:lpal slm of .
TWO HUNDRED TWENTY FOUx, THOUSAND AND NO/100 _ ‘ e e
Dollars (U.S. $ 224,000.00° )- :
This debt Is evidenced by Boirower's note dated the same date as this Security Instrument (*Note®), which provides
for monthly payments, with tha full sett, * not paid earfier, due and payable cn APRIL 1, 2025 -
This Securily instrument sscures 10 Londer: {8) the repayment of the debt aevidenced by the Note, with interest;’ and
ali renewals, extensions and modificatioris of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the secirity of this Security Instrument; and (c} the performance of Bomower's
covenants and agreements under this Sacisity Instrument and the Note. For this purpose, Borrower does heraby
morngage, grant and convey to Lender the fuliowing described property located In COOK - County,
Hlinois: - A
LOT 1300 AND 1301 (EXCEPYT WEST 16 ng'r THREREOF) IN WM. H BRITIGAN'S
BUDLONG WOODS GOLF CLUB ADDITION ¥4, BINING A SUBDIVISION OF THAT PART
CGF THE NORTH 1/2 OF THE NORTHWEST 1,4 os‘ SECTION 12, TOWNSHIP 40 NORTH

o2 % =i

RANGE 13 EAST OF THE THIRD PRINCIPAL M%RIDIAN, LYING RAST OF THE NORTH -
EASTERLY RIGHT OF WAY LINE OF SANITARY ZJISTRICT OF CHICAGO, EXCEPT THE €A
NORTH 33 FEET THEREOF TAKEN FOR BRYN MAWR AVENUE, IN COCK COUNTY, ILL- &3
INOIS. pra
p
é
3.
P.T.N. 13 12 109 021 0OOO -
which has the address of 2842 W RASCHER . CHICAGO .
(Streef] [City] S
iliinois 60625 &
[Zip Cede} {"Property Address™); » e
§ ILLINOCIS-Single Family-Fannie Mae/Fraddie Mac UNIFORAM INSTRUMENT Form 3014 9/90 ' 1941'1/95 page 1ol 7
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4. Charges; Liens. |B« N@Fyﬁ t(es:. kﬁt&nﬁ! , d impositions attributable to
the Property which may a T th : ments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, . Borrower
shall pay theém on time diractly to the person owed payment. Borrowar shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these paymants directly, Borrawer shall p.'omptly fumish
to Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrum'ent untess Borrower; (a)
agrees in writing to the payment of the obligation securad by the iien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lander's apinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lish an agreement satisfactory tc
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propsrty:is:subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter-erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, includting fioods or fiooding, for which the Lender raquires insurance. This insurance shall be maintained: in
the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen
by Borrowar subject to Lender's approval which shall not by unreasonably withheid. 1 Borrewer fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rlghts in the Propeny
In accordance with paragraph 7.

All insurance oi'cies and renewals shall be acceptable to Lender and shall include a atandard mortgage clause,
Lender shall have i right to hold the policies and renewals. If Lender requires, Borrower shall ‘promptly give to
Lender all receipts 7 roid premiums and renewal notices. In the event of loss, Borrower shall give prompt notlce to
the insurancs carrier (nd | ender. Lender may make proot of loss if not made promptly by Borrowaer. :

Unless Lender and Srnwer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property daniagad, if the restoration or repalr is economically feasible and Lender's security is not
lesserad. if the restoration or ‘epair is not economically feasible or Lender's security wouid be -leesened, ‘the
Insurance proceeds shall be a;oliad to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrowar. 't/ Sorrower abandons the Property, or does not anawer within 30 days a notice from
Lender that the insurance camier hss offered to settie a claim, then Lender may collect the lnsurance proceeds
{ ender may use the proceeds to repcii =y rastore the Property or to pay sums secured by this Secunty lnstrumen:
whether or not then due. The 30-day period. ! begin when the notice is given.

Unless Lender and Borrower othersise agrae in writing, any application of proceeds to princlpal shall not e)ctend
or postpone the due date of the monthly pay neis referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property & aigiired by Lender, Borrower's right to any insurance policles and
proceads resulting from damages to the Propenty rior to the acquisition shail pass to Lender to the extem of lhe
sums secured by this Security instrument immediatel prior to the acquisition.

8. Cccupency, Preservation, Maintenance and 3rotsction of the Property; Borrower's Loan Appltcatlon,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's pnncipal residence within sixiy
days after the execution of this Security Instrument and sha!’ cantinue to occupy the Property as Borrower,s_ prlncj.qa_l
residence for at least one year safter the date of occupancy, w lese lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenueting circurnstaprces exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow tha I'roperty to deteriorate, or commit waste on'thé
Proparty. Borrower shall be in defsult f any forfelture action or procezaing, whether civil or criminal, is begun that in
Lender's good taith judgement could resuit in forfeiture of the Property or otrisrwise materially impalr the lien crested
by this Security Instrument or Lender’s security interest. Borrower may cure sich a default and reinstate, as provided
in paragraph 18. by causing the action or proceeding to be dismissed wit-a ruling thal, in Lender’s good. faith
determination, precludes forfeiture of the Borrower's interest in the Property ar ather material impaifmem -of the lien
created by this Security Instrument or Lender's securily interest. Borrower shall-aleso be in default i Borrower, during
the loan application process, gave materially false or Inaccurate information or’statements. to Lender {(or. falled to

provide Lender with any material information) In connection with the loan avidenced Ly the Note, including, ‘but not &J

{imited {0,
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interost, Lender shall not UeMQcEnEcl Qalﬁa[ugalggclasm interest or refuse to extend

time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remiedy shall not be = walver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenanis and
agreements cf this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject tc the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the-terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any uiher Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent. o o '

13. Loan Charges. If the loan securad by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge. shall bg reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Berrowar which
exceeded permitted limits will be fefunded to Borrower. Lender may choose to make this refund, by, reducing.the

cipal, the reduction

- '

principal owed uride: the Note or by making a direct payment to Borrower. If a refund reduces prin
will be treated as a parial prepayment without any prepayment charge underthe Note. .. - .. .. .. .
14. Notices. Any rotice to Borrower pravided for in this Security Instrument shall be given by dslivering it or by
mailing It by first class riail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any oti3) address Borrower designates by notice to Lender. Any notice to Lender shall be ghén
by first class mall to Lendet's ac-iress stated herein or any other address Lender designates by notice to-Bomrower.
Any notice provided for in this Seurity Instrument shall be' deemed to have been given to Borrower or Lender wheri
given as provided in this paragrayn. T b e TR e
15. Goveming Law; Severabiilly. 7nls Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such coiflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the canfliciirg rovision. To this end the provisions of this Security Instrument and
the Note are declared to be severable. . : ,

16. Borrower's Copy. Borrower shall be giver tne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial Int(res. in Borrowsr. If all or any part of the Property or .any
interest in it sold or transferred (or if a beneficial interest % Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lend=: raay, at its option, require immediate payment in.full.of
all sums secured by this Security instrument. However, this cgtion shall not be exercised by Lender i exercise is
prohibited by federal law as of the date of this Security instrumeni. ‘ ' C

If Lendar exercises this cption, Lender shall give Borrower noti::z of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or .nalled within which Borrower ‘must pay all
sums secured by this Security instrument. If Borrower falis to pay these suirs prior to the expiration of this period,
Lender may invaoke any remadies permittad by this Security Instrument withotc Zurther notice or demand on Beomrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the,right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property puredant to any power of sale
contained in this Security instrument; or (b} entry of a judgement enforcing this Security Initrurient. Those corditions
are that Borrower: (8) pays Lender all sums which then would be due under this Security Instrup.ant and’the Note'as
it no ucceleration had occurred: {b) cures any default of any other covenants or agresments; (<) rays all expensas
incurred in enforcing this Security Instrument, including, but not limited ta, reasonable attorneys' fess; ahd (d) take
such action as Lender may reasonably require to assure that the lien of this Security instrument, Lends.'s rights in the

Propeity and .
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{Check applicable box{as}}

Adjustabie Rate Rider Condominjum Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate improvemant Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW. Barower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: S~
(\S-é)\\,—*w_ é/ O?/ELAJLM (SB&!)
-Borrower
SOclal Security Number
28 sy 7 ¢
. z (Seah
ORGE CALDERON ower
) - Sociat Security Number 3 } 5 S //f ,>
oy 2 .
& 4 St (sem (Seal)
= -Borrower -Borrower
SJ,?:ial Securfty Number Social Security Number
3% W T3S ( /-
Ah -
¢
STATE OF ILLINOIS, e 4 Cou a8
! "fo-—£ vai%)f f CrzSonad ny

) . @ Notary Pubtic in and for sald county and state do hereby certify
that DANIEL H NAVARRO and REYNZ V NAVARRO, HUSBAND AND WIFE and JORGE G CALDERON, AN

UNMARRIED FERSON

, warsonally known to me to be the same person(s) whose name(s}
subscribed to the forogoing Instrument, appeared Lie tore me this dey In person, and acknowladged that t hay

signed aiva delivered the said instrumen: as  their free and voluntary act, for the uses and purposos
therein set forth.

Given under my hand and official saal, this .93 ; 4 day oi {\A%@ . J C?Q S"
My Commission Explres: /e \( M:QZ)\IK SIAA

}Otaw Public
THIS INSTRUMENT WAS PREPARED BY: WHE RECTRDED RETURN TO: c‘f?;
KENNETH KORANDA MIDAMER CA FEDERAL SAVINGS BANK &)
1112 S, WASHINGTON ST. 1112 S. WASH/NGTON ST. b
NAPERVILLE, iL 60540 NAPERVILLE, '. 50540 I
%
T OFROIAL SEALT

Wi

> VICTORIA |. PEREZ 3
Netary Pubiic, State of linois
4 My Commbaion Expires 8/1 0!98 4
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- —_ [Space Abcve This Line For Recording Data]

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATZ FiDER is made this 228D day of MARCH 11995 ,8ndis
incorporated into and shall be dreined to amend and supplement the Mortgege, Deed of Trust or Security Deed (ihe
*Sacurity tnstrument”) of the same /iaje aiven by the undarsigned (the "Bomower") to secure Bomower's Adjustable
Rate Note (the “Note"} to ,

ALLSOUKCE MORTGAGE INC
(the "Lender*) of thr_same date and covering the propery described in the Security

tnstrument and located at: 2842 W RASCOLR, CHICAGO, ILLINOIS 60628
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING TON CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM AATE 7H': BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and arieements made In the Security Instrument,
Borrower = Lender further covenant and agree as follows: o

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides tor.an initial interest rate of 7.750 %. The Note pioviuas for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of  AprrL 18T ,1996 - and on that day
12th month thereafter, Each date on which my interest rale could change is called a ‘Change Date* ~

(8) The Index

Beginning with thé first Change Date, my interest rate will be based on an Index. The “Index" is the weekly
average yield o United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable by
the Federal Reserve Board. The mast recent Index figure avallable &s of the date 45 days before each:Change Date

is calied the "Current Index." .

if the index Is no longer available, the Note Holder wili choose a new index which Is based upbn comiparable
information. The Nate Heider will give me notice of this chaice. o . L

MULTISTATE ADJUSTABLE RIOER - ARM 5-2 - Singls Family - Fannie Maa Unlform {nsttument 1016 Page 1 of 3 10/04

N
N

6%

%]
@

R OE N
'S FORGRA-ES T o

ey




*

952113358 |, |

UNOFFICIAL COPY

¥6/01 € o T 0Bug B0

‘Bunum uj temouog sesea|al Jepus) ssejun
awnisu) Aunoes syl pue sloN eyl sepun pejediiqe ag o) snujuoD M Jomouog JusWwNISUY AUNSeS SIY} u) pue
B10N &U1 U} spBw sjuewsesBe pur sesiweid oy e deey 0] eesejsurl) oU) s21BB(IqO 1By Ppue Jepus o alqedeoce
s] 1ey) Jewealbe uolidunsse ue ubjs 0) seiaysunl) ay) siinbes oswe Avw Jepus -uondwnsse ueo) Y O USELIOD
s/epuet o] UOIPUCd B Se 89} eiqeuoseal B abiieyd Asw Jepus™ 'me; sigqesydde Aq penjused yuee eyl o)

JepusT 0} sjgeldesce s JUBLINISU|
Ainses sjyy ut lusweerBe Jo JuBUSADD AuB |0 U2Weiq B IO HEH au) Yy Pue uondunsse ued] sy Ag peljedw) eq
0uU i AQunoes sJapueT] 1Byl seuusaep Algeudseal Jepue (q) pue '‘eeiejsuel) oy} o} epawt Bujeg 81om UBO] MU B
§| 58 80i0)EUEBI] PEpUBIL) BY) BIBNIBAS O} 18pLETT Ag peinbal LOIWULIDI] Japue 0] PeLIaNS 8q O] SSENED JaMOLIOT
{2) 4 tondo sy esipiaxe 10U Ifeys UBle JBPUBT WBLNASY] AQUNCES SiY) JO BlBD BY) JO S¥ ME| [eiape) Aq pepqiyo:d
§| 881048X6 J JepueT AQ pes|oiexe 6q 10U [jBys uo)do Siy) IBAGMOH ‘Ustinsu] ALNoesS SIY) A peInses suins
e jo nj uy uelufed ayejpewiul elnbel ‘uojdo sy ye ‘Aew Jepue) WesUCs uanum Joud sJepue noypm (vosiad
[BiMBU B lOU S JBMOII0E PUB PDLD)SURS] ID PJOS. 8] JOMOIIOE U |Seiei [eIo|jeusd B } J0) pausjsuel) JO PiOE §) I} uj
18818)U) AU Jo Auedoid oY) Jo Ued AUR 10 1B || "JeMOMOE U] 1808 [BIORSUIY © 10 Aledoid 06} O JoyBuRlY

ISMOJ|0} 58 PRSI O) POPUSWES §) WRNNSU] AIUNJOS BUY) JO £1 IWBUBACD ULIOJUM
HIMOHHOSA NI LSIFHIALN! TVIDIZINTA v HO ALHIdOHd FHL 4O H3JdSNYHL '8

‘aoj}ou au}
BuipieBel eney ABLl ) UsRsor o Aue JOmsUR JIm oym uosied v 10 Jagqunu euolydes) pue o)l o} osme pur ew uant
9q 9} Mmei AgQ peunbel uoRBLLIOL, BPNU] M B0jjou oyl 'efuByd Aue jo B)ep aAlDB)e BU} alojeq Juswied Aupow
Aw jo unoune sy} pus ejel 1Se1eL) AW ) 68BUBLHD AUB JO 851)0u B Bt 0) [BW JO 16AI9PD [lIM JOpIoH SION Sul

soBuwys jo sonon ()

‘upebe seburyo JuswAed
Appuow Aw jo Junowe ey Jun s1eg BBulYD ey) ieye eep juaswdAed Ayiuow Isi) ay) uo BujuuiBeq usuifed
AUiUow maeu AW jo nowe auyl Aed jim | oveg-eBueyD 4oBe U0 BANDSYS BWODB] (IIM 21R2 1ISEIeIL; fABU AW

saBuwyD jO owq sAnoeyz (3)

".018H WU, BU} PO 8BS 1 UojUM '% usy) §88) 10 ' BreK
wnwixew, oyl pages s Usiym ‘96  0SLEY usy] 101868 84 10AGU ||IM 8181 188i8)U| AW SHIUOW BAPM) Buipacead
ey) 40} Bulhed ueeq eAwy | 1sBuelU) 0 Byel By woy (%02, sSujed eBmuedcied om} usly esow Aq emq ebueyn
g|Buis Aue uo paseaIlEp (O PBSEBIOL| BG JBABU [lIM 6)8) Piel Al e)BeISyl "% 0SL°'S
uBlyl Ss61J0 % 0SsL 6  ueyl seeeld eq jou jim epeq eBueys ) oyl 18 Aed 0} pelinbel we | 219l 1S8I8juUl B4

seBuwyo ey I8 U] vo swT (Q)

JuauiAied AJIUIOWI Atil JO JUNOLLB MBU BL) 6q fiiMm UoeiNno[ed sitl Jo (Nsei Ay 'siuewAed renbe Ajenueisqns
U] ejel 150.81U; mEU AW JB Blep AyJniBlr eyl Uo (In} Ui eyeqg ebBuBsyD ayl 1B emc-o) peadxa we | ey redipuud predun
oy} Audai 0} WUBDYINE 8q pINom BY) JWewAed ALuows 8y} Jo JUNCWEB BY) aUjULII)IP USY) jlIsa JBPIOK SION 84
‘eye abusyn eu B UN e1el 1S8Ieiu) MU Al Bq M JUNOWE PBPUnC) SIYL '/A01q (Q)p UONDBS U] PETEIB BYW))
ay) o} pelgns -(%sz1'0) wiod abeuasied suc 1o UKBIB-BUC JBBIBBU BY} 0} UCTHPPE § LI 4O §NSE1 BY} PUNDJ UBL] ||IM
iopjoH SION B8Y ) 'Nepu| luauns eyl o1 (% OSZ° € ) slujod ebejuested o t- 53 file)
BRNC aNv ZEUHL Bujppe Ag e1vi 1se.s0)u; mau AL 019INOED |IiM JeP|OH SION e ‘9] eBusyo yove aioleg

seBuwsy,y jo uopemoiey (o)




UNOFFICIAL :COPY

If Lender exercises the aption 1o require immediate payment in {uil, Lender shall give Borrower notice of
acceleration. The notice shall provide & parlad of not less than 30 days from the date the notice Is delivered of
mailed within which Borrowsr must pay all sums secured by this Security instrument. if Borrower fails to pay these
sums priot to the expiration of this period, L.ender may invoke any remedies permitted by this Security (nstrument

without further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider,

(Sed)
-Borrower

N [
M)"M—* '\) v )7 /tyl__L-L/L...«.”..u-—-a mm
“FEYRR ¥ NAVARRO “Bornowor

gSEITCSh

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mac Uniom Instrument 1018 Pago 3 of 3 10/84
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