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" WARRANTY DEED

STATUTORY (ILLINOIS) .

CORPGRATION TO INDIVIDUAL |

The Atove Space for Recorder's Use Only 2 ) ’

THE GRANTOR, North Park Development Corporation 3 A (ﬁ
a corporation created and existing under and by virtue of the taws of the State of lilinois and duly autherized to tl-#' g ‘rp,--i
transact business in the State of Hlinois, for and in consideration of the sum of _One Hundred Thirty Ning<'s Em
Thousand %Wine Hundred ($139,900.00) , DOLLARS,in hand paid, and pursuant to authority givepZ o j m %
by the Board ¢i Directors of said corporatior CONVEYS and WARRANTS unto i M=
Mary P. Margly ; o
of the __Clty — “ ¢ Chicago in the County of Cook and State of [Hinois the following described %“l'_':_
Real Estate sitvated i fne)County of Cock, in the State of Illinois, to wit: o =z
29
See Attached Exhibit " A" x 2

P.LN. 13-02-300-002-8001, - 3002 il

In Witness Whereof, said Grantor has caused its corporaie seal to be hereto affixed, and has caused its name to be : ‘
signed 1o these presents by its Vice Presidentand attested by its Secretary, this _ 24day of _Mazrch , 1995
)/, . 265218
North Park De- zlopment Corporation
3ud
IMPRESS SO, i3
CORPORATE BY . A c
SEAL HERE (VICE PRESIDE
ATTEST /?/ v
-4 —
(SECRETARY)

State of Rlinois, County of Caok ss. 1. the undersigned. a Notary Public, in and fei the County and State aforesaid
DO HEREBY CERTIFY, that _Dennis Biedron.  personally known to me to be the Vice President of the
North Park Development Corporation and _Rohert Pontarelldi personally knowito me to be the same
persons whose names are subscribed to the foregoing instrument, appeared before me this day in berson and

- severally acknowledged that as such Vice President and Secretary, they signed
i
nOFFICH NOTORML

(4 3 I8
and delivered the said instrument as Vice President and Secretary of said Comoration, l tcl:; 1 I
PATRICK W. %%%—; and caused the corporate seal of said corporation to be affixed thereto, purstun! to
NQTARY PUBUC STAT iy, oi

(HREC 11,13 [95 authority, given by the Board of Directors of said corporation as their {ree and voluntary
) b
MY.COMMISStON

act, and as the free and voluntary act and deed of said corporation, for the uses and
purposes therein set forth.

AjunnD 3005

NOLLOVSNYEL 33193 Tvad

X1

Given under my hand and official seal this _24 day of __March 19 05

Commision‘expires __NOV» 13, 19 -2 5. —L;_/S m
» Notary Public

CLEXTIZSE

, DEFT-01 RECORDING $15 .00

. T¢0012 TRAN 3416 03/29/‘?5 13:33:00
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I MAIL TO:

L TELIHE TafasED

(NAME)

RA2 _ y¢r. U AE

(ADDRESS)

CHredse Th OGS
ITY.STATE. ZIP)

R ex

Y CHICAGO*
%L-{ ESTATE TR.{\_N\EACTiON TAX *
pepT.OF s *
REVEHUE Marz7'ss ‘

PR.AIIES
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ADDRESS PROPERTY:
3940 West Brym Mawr, Unit 406

Chicago,I1linois 60659

The abave address 13 for staustical purposes only and 1 nos 2 patt of this deed.

SEND SUBSEQUENT TAX BILLS TO:

"This instrument does not affect to whom the tax bill
is to be mailed and therefore no Tax Bitling

Information Form is required to be recorded with
this instrument.”

CITY

* OF CHICAGO «
X .. REAL ESTATE Tﬂ_A_Nsncpgn’Tax "
7?( - ) ‘ *
&, *

»

£L611256
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ARCEL 1:

Unit 406 in Conservancy at North Park Condominium IIT as delineated on a survey of the
following described premises:

That part of the east 833 feet of the west 883 feet of the north 583 feet of the south 633
feet of the southwest 1/4 of section 2, township 40 north range 13 east of the third
principal meridian, (except that part of the land dedicated for public roadway by
document 26700736) described as follows: commencing at the northwest corner of said
tract; thence east on the north line of said tract a distance of 415.45 feet, thence south a
distance of 20.0 feet to the point of beginning; thence continuing south on the last
descrived line 89.0 feet, thence east 78.0.0 feet; thence south 10.0 feet; thence east 48.0
feet; Abence north 10.0 feet; thence east 78.G feet; thence north 89.0 feet; thence west
204.0 12¢r40 the point of beginning, in Cook County, [llinois

which survey is attactied (o Declaration of Condominium recorded as Document 95039646
together with its undivid:d percentage interest in the commeon elements.

PARCEL 2

The exclusive right to the use of Parxiniz Space 4064 Storage Space"% Limited Common
Elements as delineated on the survey attaciizd to the Declaration aforesaid recorded as Document
9503964¢.

PARCEL 3:

Grantor also hereby grants to Grantees, their heirs and assigns, as rights and easements
appurtenant to the above described real estate, the rights and easements for the benefit of the
property set forth in the Master Declaration recorded October 23,1994 as Document 94923280
including easements for ingress and egress over common property-ard the Declaration of
Condominium recorded January 18,1995 as Document 95039646 and Grantor reserves to itself,
its successors and assigns the rights and easements set forth in said Master Declaration and
Declaration of Condominium for the benefit of the property described therein.

This Deed is subject only to the following: General taxes not yet due and payable; puniic utjlity
easements; easements, covenants, restrictions and building lines of record, and as set forth in the
Deciaration of Condominium and the Master Declaration; applicable zoning and building laws or
ordinances; all rights, easements, restrictions, conditions and reservations contained in the
aforesaid Declarations and reservation by Seller to itself and its successors and assigns of the
rights and easements set forth in said Declarations; provisions of Condominium Property Act of
Tlfinois.
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0466508
{B} Eacrow Aeccounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lander on the day payments ars due under
the Nota, until the Note iz peid in full a sum ['Funds") for (g} ysarly taxes, penaltiss and
pssessments which may attain priority over this Security Instrument as a fien on the Property;
(b} yearly leasehold payments or ground rente on the Property, if any; (o} ysarly hazard or
property insurance premiums; {(d) yearly flood insurance premiums, If any;, sng (o) yearly
mortgage insurance pramiums, if any. These items are called "Escrow ltams" Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally reistad mortgage loan may require for an escrow account under the federal
Real Estato-Settioment Proceduwrss Act of 1974 as amended from time to time, 12 USC.
§ 26801 et saq ("RESPA'), unless another law that applies to the Funds sets a lesser amount If
50, Lendar may. st sty time, collect and hold Funds in an amount not to exceed the lesser
amount Lender tozv, estimats the amount of Funds due on the basie of current data anu
reasonable estimates Of expenditures of future Escrow Items in accordance with applicable
law.

The Funda shall be neld in an Institution whese deposits are insured by a federsl
agency. instrumentality, or entity tirciading Lander, If Lender lg such an inatitullont or in any
Federal Home Loan Bank. Lender shal éprly the Funds to pay the Escrow ltems Lender may
niot charge me for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender puys me interest on the Funds and/or applicable law
parmits Lender to make such a charge. Howaver, Lander may reguire me to pay a one-time
charge for an independent real estate tax repcriing service used by lLender in connection with
this loan. unimss applicable law provides otherwiss tnless sn agreement is made or applicable
‘v raquires interest to be paid, Lender shall not. pa« required to pay me any interest or
earnings on the Funds, Lerder shall give to me. withoot charge, an amual #ooounting of the
Funds, showing credits and debits to the Funds and the purpuse for which each debit to the
Funds was made. The Funds are pledyed as additional security for all sums secured by this
Security instrument.

If the Funds held by Lender axceed the amounts permited to be held by
applicable law, Lender shail account to me for the excess Funds in aczprdance with the
requirements of applicable law. If the amount of the Funds held by Lender ‘8t #ny time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency or shortage.
i shall make up the deficiency or shortage in accordance with the requirements of the Lander,
at its sole discration, in the manner and times prescribad by RESFA

Upon payment in full of all sums secured by this Security instrument, Landar shail
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shail acquire
or sefi the Proparty, Lender, prior to the acquisition or sale of the Property, shait apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums securad
by this Security Instrument.

S0008D 103.02,35/1-95) ADGF MORTGAGE-ADJUSTABLE I
Page 4
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3.  APPLICATION OF BORROWER'S PAYMENTS .

Unless the law raquirds otherwise, tender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

First, 1o pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender undar this Security Instrument;
Third, to pay the amounts dus to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secursd Notes;

Sixth, to pay principal due under the Secured Notes;

Last, *3 nay lata charges due undsr the Secured Notes.

4, BORROWEW: DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all tzxes, assessmants and any other charges and fines that may be imposed
on the Property and that may be superior te this Security Instrument

I will also make paymoeris due under my iease if | am a3 tenant on the Property and !
will pay ground rents (if any} dus un the Property. | will pay thesa amounts either by making
the payments to Lender that are deccribed in Parsgrsph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge that is made agsinst property because an obligation has
not been fulfiled is known as a lien. | 'will ‘promptly pay or satisfy all liens against the
Property that may be superior to this Security instrument However, this Security instrument
does not require me to satisfy a superior lien it /(8) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender aprioves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue ‘or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior fien mzy not be enforced and no part of the
Property must be given up; or [C) | sacure from the holdor cf. that other lien an agreement,
approved in writing by Lender, that the lien of this Security Instrumant is superior to the lien
held by that Person. If Lender determines that any part of e Property is subject to a
superior lien, Lender may give to Ime a notice identifying the superivrlisn | will pay or satisfy
the superior fien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance o cover all
buildings and other improvements that now are or in the future will be locited on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage” hazard insurance policies and other hazards fer which Lender requires
covarage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policias and renewals of the policies must include what is known as a Standard
Mortgages Clause to protect Lender. The form of ali policies and renswals must be
acceptable to Lendsr. Lender will have the right to hold the policies and renewals. if Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
racsive.

SDGOAE (03.02,95/1-88} AQBG MORTGAGE- ARJUSTABLE
Page 5
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if | obtain earthquake insurance, any othsr hazard insurance, credit life and/ar disability
insurance, or any other insurance on or rélating to the Property or the Secured Notes and

which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is calied "Proceeds.” Any Proceseds received
will be applied first to reimburse Lender for costs and expenses incurred In connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determing in its sole and absoiute discretion, regardless of any impairment or lack of
impairment ci socurity, as follows: (Al to the extent allowed by applicable law, to the Sums
Secured in a mcorer that Lender determines and/or (B} to the payment of costs and expsnses
of necessary repzirs or 1o the restoration of the Property to a condition satisfactory to
Lender, such applicatiorto be rmade in the manner and at the times as determined by Lender.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that the insurance coripanv has offered to settle a claim, Lender may collect the
Prcceeds. Lender may use the Procaeuds to repair or restore the Property or to pay the Sums
Securad. The 30-day period will begin when the notice is given

¥ any Procesds are used to recuce the amount of principal whick | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Securea 'votes and under Paragraphs i and 2 above
Howsever, Lender and | may agree in writing to oplays or changes.

if Lender acquires the Property under Paragrapl.-27 below, all of my rights in the
insurance policias will belong to Lender. Also, all of my righis in any proceeds which are paid
vacause of damage that occurred before the Property is 2cruired by Lender or sold will
belong to Lender. However, Lender's rights in those proceads will not be greater than the
Sums Secured immediately before the Property is acquired by Lends” or sold.

if | am required by Lender to pay premiums for mortgage insurziica, | will pay the
premiums untit the requirement for mortgage insurance ends accoraing’ to my writtan
agreement with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

i will keep the Property in good repair. | will not destroy or substantially change the
Property and [ will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materigis and hazardous waste laws. | will
not use, generats, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for requiraed
or necessary repair or tha removal of hazardous waste or any other hazardous materials
claim. i | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lander agrees to the rmerger in writing.

SDOOBF 103.02.85/1-95] AQEH MORTGAGE-ADJUSTABLE
Paga §
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A} 1 do not keep my promises and agreements made in this- Security Instrument, or
B someons, including me, begins a legal procseding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appesring in court,
paying reasonsble attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender undsr this
Paragraph 7, will not release me from my obligations under this Security Instrument

0466508

[ wili pay to Lender any amounts which Lender advances under this Paragraph 7 with
intergst, at.the interest rate in effect under the Secured Notes which have not been paid. |
will pay ‘tvnse amounts to Lender when Lender sends me a notice requesting that | do so.
Intarest on.-e2ch amount will begin to accrue on the date that the amount is advanced by
Lender. Howevor, Lender and ) may agree in writing to terms that are different from thosae in
this Paragraph” 7. This Security Instrument will protect Lender in case ! do not keep this
promise to pay those omounts with interast

8.  LENDER'S RIGHT T IM3PECT THE PROPERTY

Lender, and others autherized by Lender, may snter upon and inspect the Property.
They must do so in a reascnalle manner and at reasonabie times. Seforg or at the time an
inspection is made, Lender must sive me notice stating a reasonabie purpose for the
inspection.

9,  AGREEMENTS ABOUT GOVERNMENTA TAKING OF THE PROPERTY

} assign to Lender all my rights: (A} tp proceeds of all awards or claims for damages
resulting from condemnation, eminant domain or othe-_govarnmental taking of all or any part
of the Property; and (B} to proceeds from a sale 0f @ll or any part of the Propaerty that is
made to aveid condemnation, eminent domain or other government taking of the property. All
of those proceeds will be paid to Lender

If all of the Property is teken, the proceeds will be used ‘¢ reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to Leiwer has heen paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender wi¥ 9 reduced only by
the amount of proceeds multiplied by the following fraction: |A) the total.amount of the Sums
Secursd immadiately before the tsking, divided by (B) the fair market value of the Property
immediately before the taking. The remainder of the proceeds will be paid to s

'f | abandon the Proparty or if | do not answer, within 30 days, a hotice trom Lender
stating that a governmantal authority has offered to make a payment or to settle a claim for
damages, Lender has the =uthority to collect the proceeds. Lender may ther use the proceeds
to repair or resiure the Property or to reduce the Sums Secured. The 30-day peried will
begin whan the notice is given.

if any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the duws date or changs the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

500085 102,02.95/5-95) AgR! MORTGAGE-ADJUSTABLE
Poago 7
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10, CONTINUATION OF BORRDWER’S OBLIGATIONS AND OF LENDER'S RIGHTS
{Ai Borrower's Obligations ‘

Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender does this, however, that Parson and | will both still be fully obligated under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligaticns under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{B) " iLender's Rights
cvan if Lender does not exercise or enforce any of its rights under this Security
instrument or uirer the law, Lender will still have all of those rights and may exercise and
enforce them in tiie tuture, Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 bselow to
demand that | make iminrdiste payment in full of the amounts that | owe to Lender under the
Secured Notes and under thiz-Security Instrument.

1n. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my.iiunts or obligations under this Security Instrument will
have all of my rights and will be obligated to.keep all of my promises and agreemsents made
in this Security instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of lerder’s rights and will be obligated to keep all
of Lender's agrsements made in this Security Instrument.

If more than one Person signs this Security Insirument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and oblioztions contained in this Security
instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individuaily or against all of us togethsr. This means that ary<une of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the ioan secured by this Security Instrument is subject to a law whirii sets maximum
joan charges, and that law is finally interpreted so that the interest or ¢ther loan charges
collected or to be collected in connection with the loan exceed permitted limits, then: {A) any
such loan charge shall be reduced by the amount necessary to reduce the cliarge to the
permitted limits and (B} any sums already coliected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceabls, Lendsr may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.

SDooaH (03.02.85/1-95) ADEJ MORTGAGE-ADJUSTABLE IL
Page B
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Sscurity instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. Ths notice will be addressed to ma at 17325 PARKSIDE, TINLEY PARK, IL
6047'].Hﬂ'*u*ﬂ-ﬁ-ﬁnltﬁh—ﬂ-*ﬁkﬂd—ﬁﬂ-i&*ﬁ-iﬂ"»ﬂw*
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to lLender's address stated in Section 1{C) above entitled,
“Definitions of Words Used In This Mortgage,” unless Lender gives me notice of 2 different
addregss. Any notice required by this Security Instrument is given when it is mailad or when it
is delivered according to the raquiraments of this Paragraph 14 or of appiicable law.

15, GOVEFWNING LAW; SEVERABILITY

This Seruerity Instrument and the Secured Notes shall be governed by and
construed unde: frderal law and federal rules and regulations Inciuding those for federal
savings and loan &surciations, called ''Federal Law.'" In the event that any of the terms or
provisions of this Security Instrument or the Secured Notes are interpreted or construed by a
court of competent juricgiction to be void, invalid or unenforceable, such decision shall affact
only those provisions so ccnsiread or interpreted and shall not affect the remaining provisions
of this Security Instrument or the Secured Notas.

16. BORROWER'S COPY
I acknowledge the raceipt of onz conformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS-AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or ¢ abandon tha Property, then Lender,
Persons authorized by Lender, or a receiver appointed by «# court at Lender's request may: (A)
coliect the rental payments, including overdue rental payments, directly from the tenants; (B),
enter upon and take possession of the Property; (Cl manage the ”roperty; and {D) sign, cance!
and change renial agreements and leases. If Lander notifies the tunants thet Lender has the
right to collect rental payments directly from them under this Paragrech 17, | agree that the
tenants may make those rental payments to Lender without having to sk f Lender whether |
have failed to keep my promises and agreements under this Security Inst'umbont, or it me for
my permission to do so.

If Lender acts tc have the PFroperty sold after a Bresch of Duty as- defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sokd; {B) | shali have no right to occupy the Property after such sale
without the writtan congent of the new owner of tha Property, and (C) my wrongful and
unlawf!! possession of the Property may subject me {o menetary damages, including the Joss
of reasonahble rent and the cost of eviction, All rental payments collected by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. if any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
roeduce the Sums Secursd. The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds.

500081 103.02,85/1-55! ADBK MORTGAGE-ADJUSTABLE IL
Page 8
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

- An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
conngction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument Thase rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicabie law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any procaeds resuiting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurrad in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may ba necessary to enforce this assignment.

0466508

19. CiERCAL ERRORS

In the svent Lender at any time discovers that this Security Instrument, the Secured
Notes or any-olher document related to this Joan, called collactively the "Loan Documents,”
contains an errei which was caused by a clerical mistake, calculation arror, computer error,
printing error or ‘simiier error, 1 agree, upon notice from Lendar, to resxecute any Loan
Documents that are necassary to correct any such error(s) and | also agree that ) will not hold
Lender responsible for any damage to me which may result from any such error.

20. LOST, STOLEN QR MUT'LATED DOCUMENTS

if any of the Loan Docurents are lost stolen, mutilated or destroyed and Lender
delivers *c me anh indemnification inry favor, signed by Lender, then | will sign and daliver to
Lender a Loan Document identical in farm and content which will have the affect of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the plaading of the statute of limitations as a

defense to enforce this Security Instrument, inclucing any obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS
The captions and headings at the begimning of each” paragraph of this Security

instrument are for raference only and will not be used in the interpratation of any provision
of this Sacurity Instrument

23.  MODIFICATION
This Security Instrument may be modified or amanded only by an agregrient in writing

signed by Borrower and Lender.

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, cooperative or plannad unit deveiopment,
sach of which shall be called ths "Project” and | have an interest in the common slsments of
the Project, then Lender and | agree thst

{A} f an owners association or other entity, called "Owners Association," holds title
to Property for the benefit or use of the Project and its members or sharehclders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest.

50008 (03,02,95/-55) ADBL MOATGAGE-ADJUSTABLE it
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8} The foilowing are called the "Constituent Documents:” {ii The declaration or any
other document which created the Project; (i} By-laws of the Owners Association; (i} Code
of regulations for the Project; {iv) Articles of incorperation, trust instrument or equivalent
document which creates the Owners Association; (v) The Projects covenants, conditions and
restrictions; (vi} Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. { will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above,

{C) ¥ the Owners Association maintains, with an insurance company reasonably
acceptable’ t&' Lender, a master or blanket policy on the Project which is satisfactory to
Lender and whiciy provides insurance coverage on the terms, in the amounts, for the periods,
and against the-raisrds Lender renuires, including fire and hazards included within the term
"extonded coverage” ¢nd Lender is provided with evidence of such master or blanket policy,
then: (i) Lender waives *e provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimatec ) esrly premium instaliments for hazard insurance on the Property, and
(i) hazard insurance coverage-on the Property as raquired by Paragraph & above is deemed to
be satisfied to the extent thai e required coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy ¢f such master or blanket policy to Lender annually.

_ In the event of a distributiors of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, 'vhether to the unit or to common elements, any
procesds payable to me are hersby assigned-2~d shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with-any excess paid to me.

| shall take such actions as may be rozsonable to insure that the Owners
Association maintains a public lishility insurance policy accenighle to Lender in form, amount
and extent of coverage.

{D} | shall not, except after notice to Lender and with Lenrar’s. prior written consent,
gither partition or subdivide the Property or consent to: (i} the abanuonmient or termination of
the Project, except for abandonment or termination required by law in ihe case of substantial
destruction by fire or other casualty or in the case of condemnation. eminant domain or other
governmental taking: (i) any amendment to any provision of Constituent Docwinmints unless the
provision is for the express benefit of Lender or of lenders genarally; fiii} ‘twrinination of
professional management and assumption of self~management of the Owners Aszuciation; or
fivi any action which would have the effact of rendering the master or blanket hazard
insurance policy and/or the public fliability insurance coverage maintained by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES
At Borrowsr's request, Lender, at its option tbut before release of this Security

instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest. to Borrower. Such future advances, with interest, loan will
than be additional Sums Secured under this Security Instrument.

SDOOBK (03.02.95/1-95} AOBM MORTCGAGE-ADJUSTABLE L
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26.  AGREEMENTS  ABOUT LENDER'S l":'.IGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED ' ' ‘

Acceleration of Payment of Sums Secured. lLender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
writtan permission. Lender also may, at its option, require immediate payment in full if
Borrower is nat a natural Person and a beneficial interest in Borrower is soid or transferred
without Lender's prior writtan permission, Howaver, Lender shali not require immediate
payment in full if this is prohibited by Federal Law in effect on tha date of the Security
instrument. -

If Lender exercises the option to require immediate payment in full, Lender will give
me notics of acceleration. If | fall to pay all Sums Secured by this Security Instrument
immediately, Londer may then or thereafter invoke any remedies permitted by this Security
Instrument wi‘noJat further notice to or demand on me.

Excaption 'c. Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the lroperty, or of a benaficial interest in Borrower, if Borrower is not a
natural Person, is the firsi one to occur after the date of this Security instrument, Lender will
not exercise the option to aicaierate payment in full of all Sums Secured and the loan may

be assumed if

i  Lender receives a cumpieted written application from transferse to evaluata the
croditworthiness of transfgres as it 2'now loan were being made to the transferee by Lender;

(il  Lender approves the creditworthiness of the transfarae in writing:

iy  transferes makes a cash downnayment sufficient to meset Lender's then current
underwriting standards;

{ivy  an assumption fee, in an amount to be datermined by Lender (but not to exceed
1% of the balance of principal and interest due uncer the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Burrowar} is paid to Lender; and

{v}  the transferae executes sn assumption agresment wvhich is satisfactory to Lender.

The loan may bhe assumed under its then existing tering” and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rale Cap shali be changed to
an intsrast rate which is the sum of the interest rate in effect o the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentige points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if (i) | do not pay the full amount of each monthly
paymant on the date it is due; or (iii | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (iii) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this foan
was materially falsa or misleading by reason of my omission of certain facts; or (iv) } have
- made any other statement fo Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums securad.

SD00aL {03,02.8G11-55] AOBN MORTSAGE-ADJUSTABLE
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if thare is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, riule or ragulatton and, where Federal Law is not

applicable, under the law of the state where the Property is located, which will be cailed the
“"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. !/f Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a raceiver appointed
under the Applicable Law to collect rants from any tenants on the Property and to manage
the Property.. The action to appoint a receiver may be taken without prior notice to me and
regerdiess ol the value of the Property.

The sale f the Property may be postponed by or at the direction of Lender except
as limited or prohibitur by the Applicable Law. i the Property is sold under the Applicable
Law, | agree that it muy be sold in one parcal | also agree that Lender may add to the
amount that | owe to Leter 8l legal fees, costs, allowances, and disbursemsents incurred as a
result of the action to sell (thu Propsrty, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lendsr will apply the proceadz <{rom the sale of the Property in the following order:
(A) to ali fees, expanses and costs incuri nd in connection with the sale, including trustees' and
attorneys' feas, if any; (Bl to all Sums Secures-by this Security Instrument: and {C) any excess
to the Person or Persons legelly entitted to i\,

28, LENDER'S OBLIGATION TO DISCHARGE THIE ScCURITY INSTRUMENT

When Lender has baan paid all of the amounis secured by this Security Instrument,
Lender shall relaase or cancel this Security Instrument withoyt charge to me except that | will
pay any racordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowad by law, | will give Lender a fee for furnishing any statement of
obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived,

THIS SPACE INTENTIONALLY LEFT BLANK,
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3.  OWNER DCCUPANCY

Lender has relisd upon statements of fact whichk | have made te qualify for this loan, |
have stated and confirm that (A} the Property is my personal and primary residencs; (B} | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)

| will use the Proparty as my residence for at least 12 months from the date this 'Sacurity
instrument is recorded.

if any of the statements of fact that | have made are materially false or misleading, !
will be in default under the Secured Notas and this Security Instrument If |} am in such

default, Lender may, at its option, increase the interest rate and margin, subject t¢ the Lifetime
Rate Cap statad in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE 2AGE FOLLOWS.
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8Y SIGNING BELOW, | accept and agree to the promises and agreemants contained in this

Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S),
(. o K /Wé , {Snal)
WILLIAM A, KUDUK 7 !
v 1/
.
~/ (IR / ?'/ - 0/(/ : (Seal)
C/ISA M KUDUK 1~
au {Seal)
)x {Seal)
[ < (Seal}
{Saal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDO08P1 {03,02,95/1-95) AQBY

MOARTGAGE-ADJUSTABLE
Pege 15 aof 16

926TIZS6




UNOFFICIAL COPY




]

UNOFFlClAL CQPY |
*;TRFM‘ADDREM‘ 17325 PARKSIDE DRIVE L Y
CITY: TINLEY PARK COUNTY: CO0K

TAX NUMBER: 28-29-405-035-0000

LEGAL DESCRIPTION:

LOT 18 (EXCEPT THE NORTH 100 FEET THEREQOF) IN BLOCK 4 IN ARTHUR T. MCINTOSH AND
COMPRNY’S TINLEY WOODS, BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, WHICH LIES WEST OF THE CENTER LINE OF CENTRRL, AVENUE, IN COOK COUNTY,
ILLINQIS,

92611256
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oA o Notary Public in and for.said County and Shm do herchy certify thi
%,ﬁ\, 4. ch(rco«é_. FMel, 0%’(1,44_‘ o,

cetecd personally known to me to be
thl. same person(s) whose name(s)® subscribed to the 'nru,mng nstrument, dppL:ll‘Lti before me this day
in person and acknowledged that ¢

4 signed and delivered the said instrument ps “ frec and voluntary act,
for the purposes and therein set lorth,

P
Giiven under my Land and official seal, this 2 J day of f Mt ceds 19 ?-(
My commission expires: 57 274

J Nidare e s /éé/L’h‘—o

CIAL SEALY J Notary Public
“QFFiC
MARGARET HARMS

te of Tlinois
Notary Public, Sta
My Commission Expires 5/20/96
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