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THIS MORTGAGE ("Security Instrument”) is given on February 28, 19956
The mortgagor is

LAURA STEUR, SiMaiE, NEVER MARRIED

JASON ALVAREZ, S".GLE, NEVER MARRIED

{"Borrower"}.
This Security instrument s civen to
GREAT WESTERN MORTGALE CORPORATION, A DELAWARE CORPORATION

which is organized and existing cnder the laws of THE STATE OF DELAWARE , and whose
addrass is .
9451 CORBIN AVENUE, NORTHR/ZGE, CA 91324

{"Lendear”}. Borrower owes Lendsr the urincipal sum of
ONE HUASRED FORTY THOUSAND AND 00/100 .

Deollars {(U.S. $140,000.00 ). This cdebt is evidenced by Borrower’s note dated the same date as this.Security
Instrument (*Note”), which provides for mentnly payments, with the full debt, if not paid earlier, due and pavyabie
on March 1, 2025 . This Security instrument secures to Lender: {a} the repayment of the debt esvidenced
by the iote, with interest, and all renewals “2»wensions and modifications of the Mote; (b) the payment of all other
sums, with Interest, advanced under Paragrajth 7 to protect the security of this Security Instriment; and {(c} the
performance of Boarrower's covenants and agroements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant cii¢ convey to Lender the following describad proparty-located in
COOK County, lllinois: .

AS PER LEGAL DESCRIPTION ATTACHKHED AZRETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE 'A".

PIN/TAX 1D: 14-19-307-017-0000
which has the address of 3527 N SEELEY

CHICAGO
linois 60618 ("Progperty Address");

TOGETHER WITH all the improvements now or hereafter erected r/ the property, and ail easements,
appurtenancas, and fixtures now or hereafter a part of the property. All replecerients and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sercrny Instrument as the "Property.”

BORROWER COVENANTS that Borrowaer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances.of
record. Borrower warrants and will defend generally the title to the Property agains® <l claims and demands,
subject to any encumbrances of record, L,

THIS SECURITY INSTRUMENT combines uniferm covenants for naticnal use and narc'uwform covanants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prapr.ty. '
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Paymaent of Prlncipni and Interest; Prapayment and Late Charges. Borrower shall promptly pay whan due the
;)rlnutmi of and intorast on tho dobt evidenced by tho Note and nny propaymem and inte chargos due undar the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrinen wawer by Lender, Borrowsr shall
pay to Lender on the day monthly payments are due undaer the Note, until the Note is paid in full, a sum (“Funds”)
for: (a) yearly taxes and assessments which may attain priority over this Security [nstrument as a lien on the
Property; (b) yearly leasehold payments or ground rents on tha Property, if any; {c} yearly hazard or property
insurance premiums; {d} yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any;
and (f} any sums payable by Borrower to Lender, in accordance with the provisions of Paragraph 8, in liau of the
payment of mortgage Insuranace premiums. Thess items are called "Escrow ltems.” Lender may, at any time, collect
and hold Funds in an amount not to excead the maximum amount a lender for a federally related mortgage foan
may require for Borrower's escrow account undsr the federal Resl Estata Settiemant Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et seq. {("RESPA"}, unless another law that applies to the Funds seis
a lesser amount. if so, Lender may, at any time, collact and hold Funds in an amount not to exceoed the leaser
amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with applicable {aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
antity {including Lendor, Hf Landar l8 such an ingtitutlon) or in any Federal Home Loan Bank. Lender shell apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Ffunds, annually
analyzing the ascrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interast on the Funds
and applicable fav/ permits Lender to make such a charge. However, Lender may raquire Berrower to pusy a
one-time charge rar an independent real estate tax reporting service used by Lender in connection with this loan,
unlass applicable lav .provides otherwise. Unless an agreement is made or applicable law requires interast to be
paid, Lender shall not Ui required to pay Sorrower any interest or earnings on the Funds. Borrower and Lender may
agree in writing, howavar, that interest shall be paid on the Funds. Lander shail give to Borrowear, without charge,
an annual accounting o’ tka Funds, showing cradits and debits to the Funds and the purpose for which each debit
to the Funds wes made. Tke Funds are pledgad as additional security for all sums secured by this Security
Instrument.

if the Funds hsld by Lenoer arceed the amounts permitted to be held by applicable law, Lender shail account to
Borrower for the excess Funds iri_nccordance with the requirements of appiiceble law. if the amount of the Funas
heid by Lander at any tima is ot sufficient to pay the Escrow items when due, Lender may so notify Be.rower in
writing, and, in such case Borrower shall.nay to Lender the amount nacessary to make up the deficiency. Borrowaer
shall make up the deficiency in no mure tnan twalve monthly payments, at Lender’'s sole discratian.

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. |f, undar Parigraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Froperty, shall appiy any Funds held by Lender at the time of acquisition or sale as a credit
ageainat the sums sacured by this Sacurity instrumant.

3. Application of Payments. Unless applictblr. Vaw provides otherwise, all payments received by Lendar under
Paragraphs 1 and 2 shall be applied: first, to any grepaymaeant charges due under the Note; sacond, to amouns
payable under Paragraph 2; third, 10 interest due; ‘ocurtt, to principal due; and last, to any late charges due under
the Note.

4. Charges; Liens. Borrower shall pay aili taxes, ascesemants, charges, fines and impesitions attributabie to the
Property which may attain priority over this Security Ins_ru nent, and leasehold payments or ground rents, if any.
Borrower shall pay these obligaticns in the manner provided «n Paragraph 2, or if not paid in that manner, Berrower
shall pay them on time directly to the person owed paymeni’ Pairower shall promptly furnish to Lender ail notices
of amounts to be paid under this paragraph. |f Borrower makes t'.ase payments directly, Borrower shall promptly
furnish to Lender receipts avidencing the payments.

Borrowaear shall promptly discharge any lien which has priority.oar this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Jien in a manner acceptable tc Lender; (b}
contests in good faith the lien by, or defends against enforcement o\ thesien in, legal proceedings which in the
Lendear's opinion operate to prevent the enforcement of the lien; or (¢! sucures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instvument. If Lender determines that any
part of the Proparty is subject 1o & Hien which may attain priority over this Serurity Instrument, Lender may give
Borrower a nntice identifying the lien. Borrower shall satisfy the lien or take ¢re ¢r more ot the actions set forth
above within 10 days of the giving of notics.

5. Hazard or Property insurance. Borrower shall keep the improvements now.s xisting or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extendnd coverage” and any other
hazards, including 1loods or flooding, for which Lender requires insurance. This insurance ~b2!l be maintained in the
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amounts and for tha periods h an (! Refl nburance shall be chosan by

Borrower fubject to Lender's approval which shall not be unreasonabiy withheld. |f Barrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain (.overage to protect Lender’s rights In the
Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lander all receipts of paid premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notlce to
the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrowor,”

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s sacurity is not
lessened. If the restoration or repair is not economically feasible or Lender's sacurity would be lassenéd, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, !f Borrower abandons the Property, or does not answer within 30 days a noticé from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restere the Property or to pay sums secured by this Sacurity !nstrument
whether or not then uua. The 30-day period will begin when the notice is given.

Unless Lender and gurrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpona the due dats of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the
payments. if under Paragiepn 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from daimupe to the Property prior to the acquisition shall pass to Lender to the extent of the

sums secured by this Security irstrument immediately prior to the aequisition,
6. Occupancy, Preservation, Anintenance and Protection of the Property; Borrower's Loan Appllcaﬂon:

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the exacution of this Securiiviinstrument and shall continue to cccupy the Property as Borrower's
principal residzice for at least one year aftn the date of occupancy, unless Lender otherwise agrees in writing,
whizk consent shall not be unreasonably withbeld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to detariorate, or
commit waste on the Property. Borrower shal! be ir rfofault if any forfeiture actior: or proceeding, whether civil or
criminal, is begun that in Lender's good faith judurient could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrurient or Lender’s sacurity interest. Borrower may cure such
a default and reinstate, as provided in Paragraph 18, by caus‘ng the action or proceeding to-be dismissed with a
ruling that, in Lender’s good faith determination, precludes to:teiture of the Borrower's interast in the Property or
other material impairment of the lien created by this Security list-ument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the fcan application’ process, pave materially falsa or inaccurate
information or statements to Lender (or falled to provide Lender witli anv.material information} in connection with
the foan evidenced by the Note, including, but not fimited to, representa‘ions. concerning Berrower's occupancy of
the Property as a principal residence. If this Security Instrument is on a lesssnold, Borrower shall comply with all
the provisions of the lease. |{ Borrower acquures fee title to the Property, the azshold and the fee title shall not
merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significant!y uffect Lender’s r!ghts in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiure o 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valus o the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secired by a liers which has priority
over this Security Instrument, appearing in court, paying reascnable attorneys’ fees ard untering cn the Property to
make repairs. Although Lender may take action under this Paragraph 7, Lender does not kave to do so.

Any amounts disbursad by Lender under this Paragraph 7 shall become additional debt of Borrower securad by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower raguesting payment.

B. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by
this Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to ba in effect, Borrower shail
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in
sffact, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. [f substantially equivalent mortgage insurance coverage is
not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the
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pariod that Lendar requires) provided by an insurer approved by Lender again becomes availeble and is obtained.
Borrowar shall pay the premiums required to maintein mort;aie_inurance in affect, or to provide a loss reserve,

until the requirement for rhoclg g weflen n (o] afhca th praament betwesn Borrowser
and Lender or applicable lafy.

8. Inspsction. Lendar or its agent may make reaasonable entries upon and inspsactions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation., The proceeds of any awsard or claim for damages, direct or consequential, in cconaection
with any condeinnation or other taking of any part of the Preperty, or for conveyanca in lisau of condemnation, are
tieraby essignaed and shall be paid to Lender,

In the event of a total teking of thhe Property, the proceeds shall ba applied to the sums securad by this Security
Instrument whather or not then due, with any excess paid to Borrower. In the svent of a partial taking of the
Property in which tha fair markat value of the Property immedletely before the taking is equal to or greater than the
amount of the sums secured by. this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the amount of the
proceeds muitiplied by the following fraction: (8} the total emount of the sums secured immediately before the
taking, divided by (b} the fair market valua of the Property immediately before the taking. Any balance shall be paid
to florrower. In the evant of a partiel taking of the Property in which the 1sir mosket valug of the Property
immediately before the taking is less than the amount of the sums secured immediately baeiors the taking, unless
Borrower and Lender otherwise agres in writing or unless applicabie law otherwise provides, the proceads shall bea
applied to the sums secured by this Security Instrumernt whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, aftar notice by Lender to Borrower that the condemnor oifers to
make an award or settia a claim for damages, Borrowaer failgs to respond to Lender within 30 days after the date the
notice is given, Lander is authurized to collect and appiy the prcceeds, at its option, either to rastoration or ropair ¢f
the Property or to the sums secured by this Security Instrument, whethar or not then due.

Untass Lender 2d Borrower otherwise agree in writing, any application of proceeds to principal shall not ~xtend
or postpone tha dun rate of the monthly paymeants referred to in Paragraphs 1 and 2 or change the amount ot such
payments.

11. Borrower Not rvieased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amorticeliira of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shzil r.ot operate to releasa the liability of the original Borrower or Borrower’s successo « in
intarest. Loender shall not L required to commence proceadings against any successor in interest or refuse to
extend time for psyment o/ cinerwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by The original Borrower or Borrower’s successors in intarest. Any forbearance by
Lender in exercising any right or r>:nedy shall not be a walver of or preciude the exercise of any right or remady.

12. Succossors and Assigns Bourd: Joint and Several Liabllity; Co-signers. The covenants and agreemeants of
this Security Instrument shall bind and bniefit the successors and assipns of Lender and Borrower, subject to the
provisions of Paragranh 17. Borrowsar’s covanants and agreaments shall be joint and seversl, Any Borrower who
co-signs this Security [nstrument but does no) executa the Note: {a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrowe:’s interast in the Property under the terms of this Sacurity instrument;
(b} is not parsonally obligated to pay the sums gacured by this Security Insirumant; and {c) agrees that Lender and
any other Borrower may agrae to extend, modity, torbear or make any accommadations with ragard to the terms of
this Security Instrument or the Note without that Zorower’s consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject tc a law which s8ts maximum Joan
charges, and that law is finelly interprated so that the ‘nterest or other lean charges collected or to he collected in
connaction with the loan excesd the permitted limiis, then: (a8} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted «mit; anpd (b) any suins already collected trom Borrower
which axceeded parmitted limits will be refunded to Borrovwaer. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payrirat to Borrower. If a refund reduces principal, the
reduction will be trested as s partis! prepayment without any prapLyment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Securiiy instrument shall be given by delivering it or by
mailing it by first clagss mail unless appliceble law requires use of enother mathod. The notice shall be directed to
the Property Address or any other address Borrower designates by notice (o Lendsr. Any notice to Lender shall be
given by first class mail 1o Lender’s address stated herein or any otter ardress Lender designates by notice to
Borrowar. Any notice provided for in this Security instrumant sheli be defirzd to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be goverred Uy federal iaw end the law of the
jurisdiction in which the Property is located. In the avent that any provision or cizuss of this Security lnstrument or
the Mote conflicts with applicable law, such conflict shall not affect other provisiond of this Security lnstrument or
the Note which can be glven effect without the conflicting provision. To this ena.~he provisions ol this Security
Instrument and the Note are declared to ba severable,
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Loan No.: 1.626042-6
16. Borrower's Copy. M\ps‘l . F!’QT}ALB y o? thss Sacunty Instrumaent.
17. Transfer of the Prop eficial Infera an par f the Property or any interest

inn it is sold or transferred lor if & benef;cml interast in Borrower is sold or transfsrred and Borrower is not a natural
parson) without Lendar’s prior written consent, Lender may, at its option, require immediate payment in full of af
sums secured by this Security instrument., Howevar, this option shall not be exercised by Lander if exprcise is
prohitited by federal law as of the date of this Security Instrument.

I Lender exercises this uption, Lender shali give Borrower notice of acceleration. The I‘lDtiCB shail prov;de a
period of noi less than 30 days from the date the notice is delivered or mailad within which Borrower must pay ali
sums secured by this Sacurity instrument. If Borrowaer fails to pay these sums prior to the expiration af this period,
Lender tmay invoke any remadies permitted by this Security instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall heve the right to have
enforcernent of this Security Instrument discontinued at any tims prior to the earlier of: (a} 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security instrument; or (b) entry of a judgment enforcing this Security instrument. . Those
conditions are thai Borrower: (a) pays Lender all sums which then would be due under this Security Instrument. and
the Nate as if no aceeleration had occurred; (b} curas any default of any other covenants or agreemants; {(c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in thn Property and Borrower's obligation to pay the sums secured by this Security Instrument shal
continue unchangsl. !pon reinstatement by Borrower, this Security Instrument and the obligations secured heraby
shall remain fully effesiive as if no acceleration had occurred. However, this right to reinstase shall not apply in the
case of ecceleration unuey Paragraph 17.

19. Sale of Note; Ciiarga of Loan Servicer. The Note or a partial interest in the Note {together with this Security
instrument} may be sold cre-ar more times without prior notice to Borrower. A gale may result in a change in the
entity [known as the "Loaa ‘3orvicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be ore or more changes of the Loan Servicer unrelated to a saie of the Nota. If thore is
a change of the Loan Servicer, Scrrawer will be given written notice of the change in accordance with Paragraph
14 above and applicable law. The notin2 will state the name and address of the new Loan Servicer and the address
to which payments should be made. "hs rotice will also contain any other information required by applicable law.

20, Hazardous Substancus. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Proserty. Borrower shall not do, nor allow anyone eise to do, anything
affecting the Property that is in violation of 2nv-Environmentai Law. The preceding two sentences shall not apply ta
the presence, use, or storage on the Propeity »f small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentia_uses and to maintenance of the Property.

Borrower shall promptly give Lender written notises of any investigation, claim, damand, lawsuit or other action
by any governmantal or regulatary agency or private pariy involving the Praoperty and any Hazatdous Substance or
Environmental Law of which Borrower has actual know edgsa. |f Borrower learns, or is notified by any governmental
or ragulatory authority, that any removal or other remadiat’on of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedie! actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" riethose substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other ﬂammableror 1oxic
petrofaum products, toxic pesticides and herbicides, volatilc solvents, materials ' containing  asbestos or
formaldehyde, and radicactive materlals. As used in this Paragrap’: 20, "Environméntal Law™ means fadaral taws
and laws of the jurisdiction where the Property is located that relate to bealth, safety or environmental protactlon.

NOMN-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior 20 ncceleration !ollow!ng Borrowar 8

braoch of any covenant or agreemant in this Security lnstrument [but not prior ‘to aGceleration under Paragraph 17

unless applicable iaw provides otherwise). The notice shall specify: {a) the default; (k) the action required to cure
default; (c) a date, not fess than 30 days from the date the notice is given to Borroveer, v which the default must
be cureZ; and {d) that failure to cure the default on or before the date specified in tte notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal Liocas-ing and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration ard the rlght to: assert
in the faractosure proceeding the non-existence of a default or any other defense of Borrowe tn acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its 7.a:ion may réquira
immediate payment in full of ail sums secured by this Security Instrument without further Jsmand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitlad to collect all expenses incurred in
pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
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22. Release. Upon payment of all sums gecurad by this Security Instrument, Lender shell ralsase this Sacurity
Instrument to Borrower, Bojro N2 e ibnfAodks. L rfMma orrower a fee for releasing
this Security Instrument, bw @ a thr y for\se % derfid and the charging of the fee
is permitted under applicabi .

23, Wasiver of Homestead. Borrower waives all right of homestead axamption in the Property.

24. Ridors to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together
with this Sacurity Instrument, the covanants and agreements of esch such rider shalt be incorporated into and shall
amend and suppiement the covenants and agreements of this Sacurity Instrumant as it the rider(s} were a part of
this Security Instrument. {Check applicable lina(s))

_X__ Adjustable Rate Rider .. Condominium Rider 1-4 Family Ridar
Graduated Paymant Rider Planned Unit Development Rider — .. Biweekly Payment Ridar
Balloan Rider Rate Improvement Rider _ ___ Second Home Rider

Qther{s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis comtained in this Security
instrument and in any rider(s) executed by Borrowar and recorded with it.

Withesses:
sl /7
ﬁ I//_\ B e T
N7y N e -
(NIl aiin  Sorstlo o e e (Seal
,:'_f,../" LAURA STEUR L ~-Borrowar

(Seal)
-Borrower

{Seal)
--Borrowar

{Seal)
~Borrower

[Space Below T~ Line For Acknowladgment]

State of Hliw ﬁgfﬁ County ss:

L /4 ’ ‘ / - P .
oo S Rl W(p(&»ua,,ﬁ:«,w,am s, 2,5 Notory Public in and for

said county and sjate, do hereby certify that 7
Qflﬂv"“- L, P2 A RPN
personally knog¥n to me to be the came ?e’rson(s) hose ne%i.abseribed to tho foregoing instrument, appseared
before me this day in person, and acknowledged that )

signed and dalivered the said instrument as ﬂau g’ tree and voluntary act, for the uses snd
purposes therein sat {orth.

- Y Py —
Given under my hand and official seal, this ) 4~ day of YW RV ST

) ‘ l/—-\ '
. g?y Commission expires: ce/f_&ﬁ/f? __@Q_. <A KaZZZf

et Notiuyr Public
@is instrument was praparad by:
NDA HEYBACH SN S P o
00 S. HIGHLAND AVENUE “OFFICIAL SEAL
SUITE 250 BARBARA TUTTLE
LOMBARD, ILLINOIS 60148 NOTARY PUBLIC. STATE OF ILLINOIS
14 COMMISSION EXPIRES 8/20/98
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ADJUSTABLE RATE RIDER
Loan No.: 1-626042-6 ARM G-3
THIS ADJUSTABLE RATE RIDER dated  February 28, 1995 changes and edds to the Mortgage,
Deed of Trust, or Security Deed [the "Security Instrument”) | signed this day. The Security

Instrument s ecures my Note {the "Note"} to
GREAT WEST1ENN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender"}, cluo‘signed this day, and covers my property as described in the Secunty lnstrument

and located at:
3527 N SEELEY

CHICAGO, IL 60618
{Property Address)

ATTENTION: THE NOTE CCMN.SaNS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MOWNTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXSMUM INTEREST | MUST PAY AND HAS THE POTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduied monthly 1noczi!ment could be less than the amount required to pay the
interest due after & rate adjustment for tha* istallment period. If so, the Note MHolder will subtract
the amount of my schedulad monthly instadinent from the amount of interest that | cwe for that
month and wili add the difference to the outstarding principat baiance of my foan, This occurrence
is known as negative amortization. This unpaid iiterest is called “deferred interest.” Undar the Note,
1 must pay interast on the amount added to the princ.pal balance at the same rate of interest | am
required to pay an the outstanding loan balance each riorith.

INTERESYT RATE AND MONTHLY INSTALLMENT ADJUSTALNTS
The Note provides for adjustmaeits to my intarest rate and my nionthly instafiments as fo!!ows'
Initial interest Rate 5.550% First [nterast Rata Adjustrien: Date June 1, 1995

Initial Monthiy installment $799.31

First Instaliment Due Date &pri} 1, 1995 Instaliment Due Deiz-15t w
Maturity Date March 1, 2025 First Installment Adjustment Date  April 1, 1996 (’ 'i:r.;
T s

Mininwum Rate* 5.550% Maximum Rate* 11.950% t g
- iy &2

. R

Rate Differential 2.700
*The Minimum Rate and Maximum Rate are subject to adjustmnent as provided in Section 1‘ Gl

GF3BBROS (R1796)
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a) Adjustment Dates. The interest rate | will pay will be adjusted on the First Interest Rare
Adjustmaent Date [shown on the front of this Rider) and on every Installment Due Date thureafter.
{b) The Index. Beginning with the First Interast Rate Adjustment Date, my interest rate will be
based on an Index. The “Iindex" is the monthly weighted average cost of savings, borrowings and
advances published from time to time by the Federal Home Loan Bank of Sen Francisco {called
the "Bank’). If tha Index is no longer published during the term of the Note, or if Nota Holder, in
its sole discretion, finds that the Index no longer represents the current monthly weightaed
average cost of savings, borrowings and advances by the Bank available to Arizona, California
and Navada savings institutions of a type that were aligible to he members of the Bank on
Aut?ust 8, 1989, then the Note Holder may select en siternate index to calculate the interest rate,
and that alternate indax shall be the "Index.” If the aiternate index selected by the Nate Holder

is no longer published during the term of the Mote, the Note Holder rmay choose another alternate
;ngex o calculate the interest rate. Each published update of the Index is called the “Current
ndex.

{c} Calcui=iion of Adjustment. The Note Holder will determine each adjusted interest rate by
adding the iyate Differantial (shown on the front of this Rider} to the most recently published
Current Inue:, The sum of the Current index and tha Rate Differential is the interest rate that will
apply to my ‘orp.until the next month’s interest rate adjustmeant. . . . .
The Note Holdar nay choose not to increase my interest rate even if an increasa is permitted
bacause of an iincrause in the Current index, The Note Holder is not required to give me advance
notice of interest :avs adjustmants, . )

(d) Limits on Intereg: Bite Adjustments. The interest rate | am required to pay during the term of
this loan will not be giesnter than the Maximum Rate nor lass than the Minimum Rate (shown on
the {ront of this Rider). unless the propertY securing this loan is sold and the loan 1s assumed,
Sale of the property and as;:,‘m?tlon of my loan requira the Note Holdar's consent,

If the proparty is sold and/my 'Sun is assumed, the Note Holder may adjust the Maximum Rate
up to five percentage points (5.0%) above the interest rate in eflect on the date of  the
assumption. The Note Holder msy also adjust the Minimum Rate up to five parcentags points
{5.0%) below the intersst rate in eilect on the date of the assumption. Tz Note Holder may
increase or decrease the Maximum Fate and the Minimum Rate each time the property is sold
and the loan is assumed. The Notc Halder, however, inay choose not to adjust the Maximum
Rste or Minimum Rate each time the proparty is sold and the loan is assumed. The Note Holder's
choice whather to adjust the Maximum el Minimum Rates will he made at the time the Note
Holder consents to the sale and assumption,

METHOD OF COMPUTING ADJUSTMENTS TO-THE MONTHLY INSTALLMENT.

(a) Adjustment Dates. My monthly installnen: will be adjusted on the First instalimen:
Adjustmant Date (shown on the front of 1his Rider) and annually thersafter. The date the
installmant will be adjusted is caited the “Instalimen: Adjustment Data”. )
{b) Calculation of Adjustments.The new installmerncwill be calculated agp.roxlmat_ely 60 days

rior to the Installment Adjustment Date by using tie/pterest rate which is then in effect and the
oan balance which would bs owing on the Instelimen? Adjustment Date if all regularly scheduied
instaliments are made, The new installment will be an e/nuunt which wauld ba sufficient to repay
the loan balance used in the calculation ovar the remaliiing term of the losn at the interest rate
used in the calculation, in substantiaily equal payments.

(c) Limitation on Adjustments to the Monthly Instaliment. The incies:as and decreases which
occur to the monthly installmant on the Instaliment Adjusiment Date wil not excead 7 1/2% of
the previous monthly installment except on the Bthj aaiversary of the First
Instailment Due Date, and on each fifth (5th) annivprsar; during the remuiriing term of the loan.
On the fifth {5th} anniversary, and aach fifth (5th) anniversary folloyviny, the increases

or decreases to the monthly installment may exceed 7 1/2% of tha grevious instillment amount
if the calculation aof instaliment adjustment described in Section 2{
adjustment.

y would yGsuit in a groater
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ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST !N BORROWER
Paragraph 17 of the Security Instrument is amended to read as follows:
{The Note Hnider is called the "Lendar;" | am called the "Borrower,”)
17. LEWNDER'S CONSENT REQUIRED. Lender ma?f declare all sums sacurad haraby immeadiataly
due and payeble within 30 days after such declaration except as expressily limited by law, if
Borrower without Lender’'s prior written consent: {3) selis, conveys, contracts to seli, alienates
or further encumbers all or any part of the property; or {b} leases ail or any part of the property
for a term, together with all exercisable options, of 5 years or more; or {c} leases ali or any part
of the property and, in connection with such leasae, grants the iessee an option to purchase all
cr any part of the property; or {d) suffers the title or any interest in the property to be divested,
whather voluntarily or involuntarily; or {e} changes or permits to be changed the character or
usa of the proparty; or [f] is 8 partnership and any of the seneral pariners’ interests in the
partnershio are transferred or assigned whether voluntarily or involuntarily; or {g) is a
corporavio:; with fewer than 100 stockholders at the date of execution of this Security
instrumen: and more than 10% of its capital stock is sold, transferred or assigned during a
12-month pernd.

B. FUNDS FOR"(A¥ES AND INSURANCE
The third ssritencs-in the second paragraph of Uniform Covenant 2 of the Security Instrument is

amended to read as_ follows: Lender may not charge for holding and spplying the Funds,
gnalyzing the acroant or verifying the escrow items, unless Lender pays Borrower interest on
the Funds and sppliCable law permits Lender to make such a chargs, provided, howevar, that
Lender may impose upon Borrower at closing a fee to compensate a third party who shall be
responsible for the monitoring. and payment of real estate taxes without thereby becoming
obligated to pay Borrower iiiturest on the Funds.

C. OCCUPANCY AGREEMENT
If Borrowar was required to exucute an Occupancy Agreement as a condition for obtaining the

I2zi: secured by this Security Instrumant, the terms of the Occupancy A?reement, including the
provisions which make a violation i, its terms an event of default under this Security

Instrument, are incorporated herein by tliis refarence.

SIGNATURES O7F PJRROWERS:
(Please sign your name exactly z= it appears below.)

BY SIGNING BELU'W
| accept and agree to the terms and covenants = this Adjustable Rate Rider.

e ARy < ; Y
Feiercal  [écex . (Seal) - A Soal)
- "LAURA STEUR . ON ALVAREZ

{Seal) — (Seal)
{Seal) 2 (Seal)
g
7
A
k)

T

1207T:
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GREAT WESTERN &YX LEGAL DESCRIPTION ATTACHMENT

! LOAN NUMBER: 1-626042 4

SCHEDULE "A"

LOT 19 IN BLOCK 2 IN TKEZ CUBDIVISION OF BLOCK 29 IN TEE
SUBDIVISION OF SECTION 13, TOWNSEIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIpP:AN (EXCEPT TEE SOUTHWEST
QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4) AND THE
SOUTHEAST QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4) AND
.THE EAST HALF (1/2) OF THE SOUTHERST QUARTER (1/4) THEREOF)
IN COOK COUNTY, ILLINCIS.

PERMANENT TAX NUMBER: 14-19-307-017-0300

GrOB4RQS (R12/94)
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[Spate Beiow Thix Line For Ackpowledgment] ——

STATE OF JLLINOIS,COOK - County ss:

g
5 H’[u WW Public in and for said county and state, do
pereby certiéy inat GREGORY M wrm ND JUDITH A M %&é ; g ) :
personally known to m2 {0 be th whnsc namc(-a) % CrpedT0 thls Yoregoing n d

before we this dsy in person, and acknowlcdged that he/she/they signed und delivered the said m-;trument 4s
free and voluntary act iar the uges and purposes therein set forth.

Given under sy hand aid oiScial seal, this 28th day of February, 1995
[
My Comumissicn expires: (%—»LL«(W{,QJ
Notary Public

"This instrument was prepared by: S S s
GN MORTGAGE CORPORATION : e OFFICIAL SEAL -3
§700 FALLBROOK AVENUE SUITE 203 ; MOT m}ﬁg L{ , Eg{a MSERN R
WEST HILLS, CALIFORNIA 91307 oy COMMIS y‘ R PATE OF iLLIIC!S

P MY COMMISIIIN EXP: 3/15/25

"‘\\ﬁhnv A~
P
LA, N e
o

Form 3014 990
(rage 7 of 7 pages)
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CONDOMINIUM RIDER

Loag Number: 1987338

THIS CONDOMINIUM RIDER is mude this _28th day of Februpry, 1995
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security lustrument™) of Sie same date given by the undersigned {the "Borrower™) to secure Borrower’s Note to

GN MORTCAGE CORPORATION

{the "Leader™) of the same date and covering the Property described in the Sccurity Instrument and located st:
2233 N BISSEL #18, CHICAGO, 1LLINQIS 60614-

tProperty Addeess|
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
SHEFFIELD NEIGHBORS

IName of Condominium Praject]
(the "Condominium Project™. If the vwners association or other entity which acts for the Condominium Project (the "Owners
Associntion”) holds fitle to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Associstion and the uses, proceeds and benefits of Borcower’s interest.

CONDOMINIUM COVENANTS.In addition (0 the covenunts and agreements made in the Secuority lostrument,
Borrower and Lender further covenunt and agive as follows:

A. Condowiaiun Oblipations.,  Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docsmoern.s. The "Constitvent Documents” are the: (i} Dectaration or any other document which creates the
Condomninium Projec’, (i) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all due’ ani assessments imposed pursusnt to the Constituent Documents.

B. Hazard Insuruare,, So long as the Owners Association maintains, with u generally accepted insurance carrier, a
"master” or "blanket” polie; on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts. for e neriods, and against the hazards Lender requires, including fire and bazards included
within the t2rm "caiended coverzge,” then:

{i) Lender waives th(: p ovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfith of the
yearly premium installments for has+.d insurance on the Property; and
(ii) Berrower's obligation vader Uniform Coveanant § to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the requiczd coverage is provided by the Owners Association palicy.
Borrower shall give Lender prompi notice wony lapse in required huzard insurance coverage.
in the event of a distribution of hazard insu.ance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemeiis) any proceeds payable to Borrower are hershy nssigned and shall be
paid to Lender for application to the sums secured by e Security Instrurnent, with uny excess paid to Burrower.

€. Public Linbility Insurunee. Borrower shal. trie such actions us may be reasanable to insure that the Owners
Asgsociation maintains a public Nability insurance policy acosaable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fuo damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Propesty, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, sre hercUy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secoured by the Security Instrowont as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrewer shall not, except siter potice 0 Lender and with Lender's prior written
conset, either partition or subdivide the Propenty or consent to
(i) the abandonment or termination of the Condominium Pooices, exeept for abando t or termination

required by law in the case of substantial destruction by fire or other casualty or inche case of a taking by condemnation or

eminent domain;
(i} any amendment to any provision of the Constituent Documents if 1ae provision is for the express benefit of

Lender; w
(iii) termination of professional management and sssumption of self-managzmomt of the Owners Association; i
¥ 38
or [ ]
(iv} any actien wiich would have the effect of rendering the public liability insvi~n2e coverage maintained by ?‘C’g
the Owners Associtiion unaceepiable to Lender.
(98]
o£La
RMULTISTATE CONDOMINIUM RIDERingle Family - Fannie Mue/Freddie Mac UNIFORM IINSTRUMENT
GFS Form GO00354 Form 3140 9/98  (page 1 of 2 pages)
*QD2 , Fg2% *GE000354G1*
=Qaxz, = GO0 545"
:e, then Lender may pay
jomin dues and assessments when due,
. wer does not pay condomimum - secured by the
F. Remedivs. disb “cz‘:;ol,cndcr under this paragraph F shall become addmc:;:ui debt of zn;r’:;'t:w  werest from
them. Any amounts disburs ther terms of payment, these amoun .
3 nd Lender agree o O X . WET TECNHESE-
S o U‘t‘le:‘s mauor::jt‘:‘:;; and shall be payable, with interest, upon notice from Lender to Borro
the date of disbursement a
ing payment.
andominiuny Rider
8y SYGNING BELOW, Borrower accepts and agrees (o e 1nns and p
Y h v B
(Seal)
-Barrower
/ Wj __(Seal)
L ~Bosrawer
(Seal)

~Borrower
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If Borrower does not pry condominitin dues and assessments when due, then Lender may pay

F. Remetlies,
them, Any amounts disbursed by Leader under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other ierms of paymient, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requast-

ing payment,

iofin contuined in

By SIGNING BELOW, Borrower accepts and ngrees to the terma anid pro

“GHE RWUNCER 7 -Barrawer
et (7 DNceneons (Seal)

H A MUNCER ~Borrower

(Seal)

-Borrower
(Seal)
-Borrower

bk,
"

¥

*

1}z

P e
R I

s oan
L N

Form 3140 %90 (nage 2 of 2 pages)
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