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MORTGAGE

THIS 1S ‘A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT UF | PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AMC-DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEVVELY. OR RENEGOTIATED.

THE MAXIMUM AC a"iEGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE

IS $71.250.22WHICH (S 125 % OF THE “"NOTE AMOLUNT".

DEFINITIONS OF WORDS5 USED IN THIS MORTGAGE
{A) Security Instrument. rhix Mortgage. which is dated MARCH 24, 1995,

will be called the “Security Instrumant”

{8) Borrower. ANDREW A. OGLOZA. A MARRIED MAN

somaetimes will be called "Borrower” and sometimes uiriply "I" or "me."

SAVINGS AND LOAN ASSOCI!ATION ™ = >
ASSIGNEES., wili be called "Lender” Lender is a F—ederal Savirgs and Loan Association which

organized and exists under the laws of the United States, Lerders address is 1901
HARRISON STREET, OAKLAND, CALIFORNIA 94612,

SDO0BAY (03.02.95/1-85) ADBA Page 1

{C) Lender. WORLD SAVINGS AND LDAN A"S’JC!ATION A FEDERAL

T ", ITS SUCCESSORS AND/OR
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{D} Note. The note signed by Borrower and having the sams dats as this Security
Instrument will be called the “Note." The Note shows that | owe Lender the ariginal principal
amount of US. $57.000.00 ("Note Amount'), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this cebt in monthly
payments and 1o pay the debt in full by APRIL 01, 2026.

{E) Property. The property that is described below in Saection Il entitied "Description
of the Proparty” will bs called the "Property.”

(F} Sums Secured. The smounts describad below in Section Il entitied "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured"

(G) Persan. Any person, organization, govarnmental authority or othes party will be
called "Parson.”

li. BORROAR'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgare, irrevocably grant and convey the Property to Lender subject to the terms

of this Security insirument This means that, by signing this Security Instrument, i am giving
Lender those rights ‘na’ are stated in this Security instrument and also those rights that the
iaw gives to lenders wh>-iiold mortgages on real property. | am giving Lender these rights to
protect Lender from possib'e losses that might result if | fail to:

) pay 8l amounts owed to Lender under the Note and all other notes secured
by this Security Instrument, called iria "Secured Notss," including future advances made by
Lender and any changes to the Secured Notes made with tha written consant of Lender;

{il pay, with interest, any amourtis that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property; and

{i} keep all of my other promises ard earaements under this Security Instrument,
tha Secured Notes and any changes to the Secured !viies made with the written consent of

Lendar.

#).  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(i) The property which is located at 925 SPRINGHILL UNIT 211

NORTHBROOK. IL 60082, * * * » % » & % » » » % » » & ¢ & * * The legsl
description of tha Property is attached as Exhibit "A" which is made a part o’ .this Security

Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
04-08-200-024-1028

(i)} Al buildings and other improvements that are located on the Described
Property;

fi) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

SDooBR1 (03,02.98/1-95 AoacC Page 2
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These rights are known as easements, rights and appurtenances attached to the Property:

{ivi  All rents or royaltias and other income from the Described Property;

{v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

{vil  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Descrihed Property;

viit AN fixtures that are now or in the future will be on the Described Property or
ch the property dascribad in subsection lii) of this Section;

fviiil Al of the rights and property described in subsections {i} through i) of this
Section that | acquire in the future;

{ix} Al replacoments of or additions to the property described in subsections (i)
through (vii) of this Section; and

(x; _All of the amounts that | pay to Lender undar Paragraph 2 below.

BORROWER'S  RIGHT TO GRANT A SECURITY INTEREST I[N THE PROPERTY AND

v.
BORROWER'S URLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
{ promige that i} lawfully own the Property; (iii | have the right to mortgage, grant
and convey the Property i, Lander; and (i} there are no outstanding cialms, charges, liens or

encurnbrances against the Proparty, except for those which are of public record

i give a genaral warranty of title to Lender. This means that | will be fully responsible
for any losses which Lendar suffers because someons other than myself has some of the
rights in the Property which | promisa that | have. | promise that | will defend my ownarship

of the Property against any claims of surn-rights.

COVEVANTS
{ promise and ! agrse with Lender as follows:

1. BORROVWER'S PROMISE TO PAY

1 will pay to Lender, on time, all principal and intersst due under the Secured Notes
and any prepayment and late charges dus under the Secured iNoies.
2. PAYLIENTS FOR TAXES AND INSURANCE

{A) Borrower's Gbllgsations

I will pay all amounts necessary to pay taxes and hazard insiran/.e.premiums on
the Property as waell as assessrnents, leasehcld paymsnts, ground rents or miorw:Lge insurance

premiums {if any).

MORTGAGE-ADJUSTABLE
Raga 3
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Subject to applicabla law, no escrow shall be required except upon written
demand by Lender, in which case. | shall pay t©o Lender on the day pavments are due under
the Note, untii the Note is paid in full a sum ["Funds") for: (al yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Propsrty;
(bj yearly leasehold payments or ground rents on the Property, if eny; (¢) yearly hazard or
property insurance premiums; {(d) yearly flood insurance premiums, if any; and (8} yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems.” Lender may, at
any tima, collect and hold Funds in an amount not to exceed tha maximum amount a ilender
for a federsily related mortgage loan may require for an escrow account under the federal
Real Estate Settlement Procedures Act of 1874 as amendsd from time to time, 12 US.C.
§ 2601 et seq ("RESPA"), uniless another law that applies to the Funds sets a lesser amount If
so, lLender may, at any time, collect and hold Funds in an amount not to excesd the lesser
amount Lender may estimate the amount of Funds dus on the basis of current data and
raascnable estimates of expenditures of future Escrow items in accordance with applicabhle

law.

The Funds shall ba held in an institution whose deposits are insured by a federal
agency, instrurnentality, or entity (including Lender, if Lender is such an institutiont or in any
Federal Home ‘_can Bank. Lender shall apply the Funds to pay the Escrow items. Lencler may
not charge me 7co- holding and applying the Funds, annually analyzing the escrow account, or
varifying the Esnrow ltems, uniess Lender pays ma interasst cn the Funds and/or applicsble law
permits Lender to /nweke such a charge. However, Lender may require me toc pay a one—time
charge for an indepwruent real estate tax reporting service used by Lender in connection with
this loan, unlass applicsdls law provides otherwisse. Linlass an agreement is made or applicable
law requires interest to -Ce paid, Lender shall not be required to pay me any interest or
earnings on the Funds. Lencdss shalt give tco me, without charge, an annual accounting of the
Funds, showing credits and dubics to the Funds and the purpose for which each debit to the
Funds was made. The Funds are ~ledged as sadditional security for all sums secured by this

Security Instrument

If the Funds held by Lardrr exceed the amounts permitted to be held by
applicable law. Lender shall account to’ me for the excess Funds in accordance with the
requirements of gpplicable law. If the amoun? of the Funds held by Lender at any time is not
sufficient to pay the Escrow Iitems when cue. Lendsr may so notify me in writing, and, in
such case | chaii pay to Lender the amount necassary to make up the deficiency or shortage.
| shai make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discretion, in the manner and times praxc’itad by RESPA.

Upon payment in full of all sums secured Gy this.Sacurity Instrument, Lender shall
promptly refund to ma any Funds held by Lender. If, under parigraph 28, Lender shzll acquire
or sell the Property, Lender, prior to the acquisition or sale-of the Property., shall apply any
Funds held by Lender et the time of acquisition or sale as a ¢rocit against the sums secured

by this Security [nstrument

MOATGAGE-ADJUSTABLE
Paoge 4
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Unless the law requires otharwise, Lender will apply each of my payments under the
Secured Notes and under Paragrephs 1 and 2 above in the following order and for the

following purposes:
First, to pay prepayment charges due under the Securad Notes;
Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, to pay interest due under the Secured Notes;
Fifth, to pay deferred interest under the Secured Notos;
Sixth, to pay principal due under the Secured Notes;
Lact, to pay late charges due under tha Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assessments and any other chargas and fines that may be imposed

on the Property and that may be superior to this Security Instrument.

! wilialso make payments due under my lease if | am a tenant on the Property and |
will pay groeuad rents (if any) due on the Property. | will pay these amounts aither by making
the payments toc Lender that are described in Paragraph 2 above or by making the payments

on time to the Parson owed them.

Any claiin,~Jumand or charge that is made against property because an obligation has
not bean fulfilled ‘is' known as a lien. | will promptly pay or satisfy all liens against the
Prcperty that may bo sooerior to this Security Instrument Howaever, this Security Instrument
does not require me to /satisfy a superior lien if: (A) | agree, in writing, to pay the obligation
which gave rise to the-superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or {3) lin.good faith, ! argue or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or (s | securse from the holder of that other lien an agreement,
approved in writing by Lendar, tiat the lien of this Security Instrument is superior to the lien
held by that Person. If Lender ae.enmines that any part of the Property is subject to a
suparior lien, Lender may give to me- e notice identifying the superior lien. | will pay or satisfy
the superior lien or take one or more _wf the actions set forth above within 10 days of the

giving of notice.

S, BORROWER’'S OBLIGATION TO MAINTAI® INSURANCE
At my soie cost and expense, | will oktsiy. and maintain hazard insurance to cover all

buiidings and other improvemeants that now are cr in the future wil be located on the
Property. The insurance must cover loss or demage ciused by fire, hazards normally covered
by "extended coverage” hazard insurance policias and /ouriar hazards for which Lender requires
coverage. The insurance must bs in the amounts anc /or the periods of time raquired by
Lender. | may choose the insurance company but my cnoice-is subject to Lender's approval
Lendsr may not refuse to approve my choice unless the -efusal is reasonable. All of these
insurance poiicies and renewals of the policies must includs swhat is known as a Standard
Mortgagee Clause to protact Lender. The form of all pcucies and renewals must be
acceptable to Lender. Lender will have the right to hold the pulicies” and renewals. If Lender

requires, | will promptly give Lender all receipts of paid premiums. nd renewsl notices that |

raceive.

MORTGAGE-ADJUSTABLE
Pnge 5
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iIf | obtain rafce, Ig er ros cl, crddit life and/cor disability

incurance. or any other insurance on or relating to the Praperty or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any

procesds.

If inere is a loss or damage 1tc the Property, { will prompily notify tha proper
insurance comparty and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, than Lender may do so.

The amount paid by the insurance company is called "Proceeds"” Any Proceeds recaeivad
will be appliad first to reimburse Lender for costs and exponses incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as lLender
mzy determine in its sofe and absclute discretion, regardiess of any impairment or lack of
impairment of sacurity, as follows: (A) to the extent allowed by applicable faw, to the Sums
Sacured in a manner that Lender determines and/or (B} to the payment of costs and expensas
of necessary repairs or to the restoration of the Property to & condition satisfactory to
Lender, such application to be made in the manner and at the times as determined by Lender.

it t abandon the Property or if | do not answer, within 30 days., a notica from Lender
stating that /the insurance company has offered to settie a claim, Lender may coliect the
Proceeds. Lerer may use the Proceeds tc repair or rastore the Property or toc pay thse Sums

Sacured The Z8-~day period wili begin when ths notice is given

If any Prolands are used to reduce the amount of principal which | ows to Lendar
undar the Securac tlotes, that use will not dalay the due date or change the amount of any
of my monthly paymurts under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | rrayv agrae in writing to delays or changes.

If Lender acquires thn Property undar Paragraph 27 below, all of my rights in the
insurance policies will belong tu lander. Also, all of my rights in any proceeds which are paid
because of demage that occu.red . before the Property is acquired by Lender or sold will
belong to Lender. Howaever, Lencar's rights in those proceeds willi not ba greater than the

Sums Secured immediately before the Proparty is acquiraed by Lendar or sold.

If | am required by Lander ro ouv premiums for mortgage insurance, ! will pay the
premiums until the requirement for mgorigage insurancs ends according to my written

agreament with Lender or according tc law.

6. BORROWER'S OBLIGATION TO MAINTAYTHE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
t will keep the Property in good repair. 1 will pot destroy or substantially change the

Property and | will not allow the Property to deteriorse’ i will keep and maintain the Property
in compliance with any state or fedaral hazardous materns!s and hazardous wasta laws. | wiff
not use, generate, manufacture or store any hazardous materinis. or hazardous waste on, under
or about the Property. | will indamnify, defend and hold ha'mless Lender and its employeas,
officers and directors and their succassars from any claims, ~dumages or costs for requirad
or necessary repair or the rermoval of hazardous waste or z@np other hazardous imatsrials
claim. if | do not own but am a tenant on the property, )} will fuif’i riiy obligations under my
laase. | also agree that, if | acquire the fee title to the Froperty, my. «;asa interest and the fee

title will not merge unless Lender agrees to the merger in writing.

S A AN S

MORTGAGE-ADJUSTABLE
Fage 8
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If: {A} | do not kesp my promisas and agresemants made in this Security instrumant, or
B} semsone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceading in bankruptey, in probate, for condarmnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary fo
protact the Lendser's rights in the Property. Lander's actions may include appearing in court,
paying reasonsble attorneys' fees and entering on the Property to make repairs. Lender must
dive me notice befors Lender may take any of thase actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Faragraph 7, will not release me from my obligations under this Security Instrument

i will pay to Lender any amounts which Lernder advances undsr this Paragraph 7 with
interast. at the interest rate in effect under the Secursd Notes which have not been paid. |
will pav those amounts to Lender when Lender sends me a notice requeasting that | do so.
'mle1@st on sach amount will begin to accrue on the date that the amount is advanced by
Lendar. Howaver, Lender and | may agree in writing to terms that are diffarant from those in
this Paragraph 7. This Security Ihstrumant will protect Lender in case 1 do not keaep this

promisae to pay those amounts with intarast

8. LENDER'S RIGHT TO INSPECT THE PROPERTY
Landar, and others authorized by Lender, may enter upon and inspect the Property.

They must au SO in a reasonable manner and at reasonable times. Before or at the tima an
ingpection is/ phade. lLender must give me notice stating a reasonable purpose for the

inspection.

8, AGREEMENTS 2.20UT GOVERNMENTAL TAKING OF THE PROPERTY
1 assign to Lender ‘all my rights: (A) to proceeds of all awards or claims for damages

resulting from condemnat.ci, eminent domain or other governmental taking of all or any part
of the Property: and (B} to rroceeds from a salea of all or any part of the Property that is
made to avoid condemmnation. crinent domain or other government taking of the property. All

of those proceeds will be paid to Lender.

if all cf the Property is tavan, the proceeds will be used 1o reduce the Sums Secured.
If any of ths proceeds remain aftei the amount that | owse to Lendar has been paid in full,
the remaining proceeds will be paid to me.. Uniess Lender and | agree otherwisa in writing, if
only a part of the Property is taken, the 7:nount that | owe to Lender will be reduced only by
the amount of procseds multiplied by the foliowing fraction: {A) the total amount of the Sums
Secured immediately before the taking, dividad Hy (B) the fair market value of the Property
immediately bafore the taking. The remainder of the proceeds will be paid to me.

if | abandon the Property or if i do not answar, within 30 days, a notice from Lender
stating that a governmental authority has offered to ricke a payment or to settle a claim for
damages. Lendsr has the authority to collect the procesrs Lender may then usae the proceeds
to repair or restore the Property or to raduce the Suras Secured. The 3D-—day period wilf

.-
E_‘.‘; begin when the notice is given.

;f If any proceeds are used to reduca the amoumnt of nririipal which | ows to Lender
o3 under the Securad Notes, that use will not celay the due date ~r change the amount of any
& of my monthly payments under the Secured Notes and under . krragraphs 1 and 2 sbove.
% Howaever, Lender and | may agree in writing to dslays or changss.

MORTGAGE-ADJUSTABLE
Page 7
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10. CONTINUAY! O NS N 'S RIGHTS
(A) Borrower's Obligations

Lender may aliow a Person who takes over my rights and obligations subjact to

this Security Instrument to delay or to change the amount of the monthly payments of

principal and intarest due under tha Secured Notgs or unger this Security Instrument. Even if

Lender does this, howavar, that Person and | will both stil be fully obligated under the

Secured Notas and undar this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requastad not to do sc. Lender wili not be required
to bring a lawsuit against such a8 Parson for not fulfilling obligations undar the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(B} Lenders Rights
Even if Lender does not exercise or enforce any of its rights under this Security

instrumant or under the law, Lender will still have ail of those rights and may exarcise and
enforce them in the future. Even if Lender obtainsg insurance., pays texes, or pays other claims,
chargas or liens against the Property, Lender will have the right under Paragraph 27 below to
damand that | make immediate payment in full of the amounts that | owe to Lender under the

Secured Notes and under this Security instrurment

OBLICATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS

Any Person who takes over my rights or obligations under this Security Instrument will
have alf of my vignts and will be obligstad to keep all of my promises and agreements made
in this Security ansicwment. Similarly, any Person who takes over Lender's rights or obligations
under this Security hutrument will have all of Lender's rights and will be obligated to keep al!

cof Lender's agreamen’s r..ade in this Security Instrument,

11.

If more than one-r~erson signs this Security Instrument as Borrower, each of us is fully
obligated to keep all of [soirower's promises and obligations containad in this Security
Instrumant Lender may enfoirce iLendar's rights under this Security Instrument against sach of
us ndividually or against ali of us wgether. This means that any one of us may be required to

pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
tf the loan secured by this Securily instrument is subject to a law which sets maximum

loan charges, and that law is finally interprewed so that the intersst or other loan charges
collected or to be collected in connection with the loan exceed permitted limits, then: (A} any
such loan charge shall bhe reduced by the amosunt necessary to reduce the charge to the
permitted-jimits and (B} any sums salready colleci=d /from Borrower which exceeded permitted
limits will berrefunded to Borrower. Lender may (Chuose to make this refund by reducing the
principal owsd»under the Securad Notes or by mekipg a direct psyment to Borrower. if a
refund reduces principal, the reduction will be treatar! as a partial prepayment without any

prepaymant charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision (of the Secured Notes or this

Security Instrument unenforcaable, iendar may requira that | maks ramadiate payment in full
of all Sums Secured by this Security Instrument

MORTGAGE-ADJUSTABLE
Fage 8
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14.

Any notice that must be given to me under this Security Instrument will be given by
dehivaring it or by mailing it by first class mail unless applicable law requires use of ancther
method. The notice will be addressed to me at 925 SPRINGHILL UNIT 211
NORTHBROOK I L 60062 » R4 » L » ” - k.4 - » - -~ “» » > » - - » »
A notice will ba given to me at an alternative address if | give Lender a notice of my
aiternative address. | may designate conly one mailing address &at a time for notification
purposes. Any notice that must be given to Lender under this Security Ingtrument will be given
by mailing it by first class mail to Lender's address stated in Section L{C) asbove entitled,
"Definitions of Words Used In This Mortgage,” uniess Lender gives me notice of a different
address. Any nctice required by this Security instrument is given when it is mailed or when it
is delivered according to the requiremants of this Paragraph 14 or of applicable law.

=

-

GOVERNING LAW; SEVERABILITY

This Security Instrument and the Secured Notes shall bs governed bky and
construsd under federal law and federal rulesz and regulations including those for federal
savings and loan associations, calied '‘Federal Law.'' In the event that any of the terms or
provisions of this Security Instrument or the Secured Notes are interpreted or construed by a
court of competent jurisdiction to be void, invalid or unenfarceable, such dacision shall affect
only thosae provisions so construed or interpreted and shall not affect the remaining provisions

of this Serurity Instrument or the Secured Notes.

16. BORRO'NFR'S COPY
I acknowludi)e thae receipt of one conformed copy of the Secured Notes and of this

Security Instrument

LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE
PROPERTY

if Lender requires immadiste payment in full or if | abandon the Property, then Lender,
Persons authorized by Lender, Or a receiver appointed by a court at Lender's raquest may: (A}
collect the rental payments, incluang overdue rental payments, directly from the tenants; (B),

entar upon and taka possession >f the Property; (C) manage the Property; and (D) sign, cancel
and change rental agreements ano 'sases. |f Lender notifies the tenants that Lender has the
right to collect rental payments direcuy~from them under this Paragraph 17, | agrese that the
tenants may make those rental payments to Lender without having to ask (i} Lender whether |

have failed to keep my promises and ag/cements under this Security Instrument, or {ii} me for

17.

my permission to do so.

{f Lender acts to heve the Property <eiixd after a Breach of Duty as defined in
Paragraph 28, | understand and agrae that (A} my right to occupy the Property ceases at the
time the ‘Property is scid. B) | shall have no right' tr: _cccupy the Property after such sale
without written consent of the new owner aof ‘the Property; and [C) my wrongful and
uniawful possession of the Froperty may subject me 10 ronetary damages, including the loss
of reasonabla rent and the cost of aviction Al rental pavmznats collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph’ 17, will be used first to pay
ths costs of collecting rental payments and of managing the Froperty. If any part of the rental
payments remains aftar those costs have been paid in full, the ranaining part will be used to
reduce the Sums Sacured The costs of managing the Properiy rouy include the receiver’s
fees, reasonable attorneys' fees and the costs of any necessary bord's

MORTGAGE-ADJUSTABLE
Page 9
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18. INJURY : E IGHS
transter of rights to another. may have rights to bring legal

An assignment i1s 3
action against persons, other than Lender, for injury or damage to the Property or Iin
connection with the foan made to me by Lender and which aroge or will arise bafore or after

the date of this Security Instrument These rights to bring lega! action may include an action
for breach of contract, fraud, concealment of a rnaterial fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
appiicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owa to
Lendar under the Note and this Security Instrument after deducting any expenses, including
attornays’ feas, incurred in enforcing these rights. At the requast of Lender, | will sign any
further assignments or other documents that may be necassary to enforce this assignmant

i9. CLERICAL ERRORS
In the event Lender at any time discovers that this Security instrument, the Secured

Notes or any other documant ralated to this loan, called colectively the "Loan Documents.”
contains an error which was caused by a clerical mistake, calculation error, computer arror,
printing error or similar arror, | agree, upon notice from Lender, to resxecuts any Loan
Documents that are necessary to correct any such erroris} and | also agree that | will hot hold
Lender responsible for any damage to me which may result from any such error.

20. L{IST, STOLEN OR MUTILATED DOCUMENTS
If any ~f the Lean Documents are lost, stolan, mutilated or destroyed and Lender

delivers to mu 7. indamnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan ocumaent identical in form and content which will have the effect of the

original for all purpases.

21. WAIVER GF STAUTE OF LIMITATIONS

i will waive, wilun applicable law, the pleading of the statute of iimitations as a
dafense to enforce this %ecurity Instrument. including any obligstions referred to in this
Security instrumant or Securud Notes.
22, CAPTIONS

The captions and headings #! the beginning of esach paragraph of this Security

Instrument are for reference only anc viill not be used in the interpretation of any provision
of this Security Instrument
23. MODIFICATION

This Security instrument may be modivisu or amended only by an agreement in writing
signed by Borrower and Lender.

24, 'CONDOMINIUM, COOPERATIVE AND PLANNEY ‘SNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in a2 condominium, cdo)erstive or planned unit development,

each of which shall be called the “Project” and | have-an int=rast in the common elements of
the Project. than Lender and | agree that

{A} If an owners association or other entity, callad ~mers Associstion," holds title
to Property for the bensfit or usa of the Project and its mombers or sharaholders, tha
Property also includes my interest in the Owners Association und’ the uses, procaeds and

benefits of my interest

MOATOAGE-ADJUSTABLE
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other document which creatad the Project. (i) By—laws of tha Owners Association; {ii} Code
of regulations for the Project; {iv} Articles of incorporation, trust instrument or sequivalent
document whicih creatas the Owners Asscciation; (v} The Project's covenants, conditions and

rastrictions; (vil Other equivalent documents.

I shall perform all of my obligations under the Constituent Documents, including
my chiigation to pay, when due, all dues and assessments. If | do not pay ths duss and

assessmenis when due, Lender may, at its option, pay them. i will pay to Lendsr any amounts
which Lender advances undsr this FParagraph 24 according to the terms described in Paragraph

7 abova.

{Cy If the Owners Association maintains, with an insurance company reasonably
acceptable to lencder, a master or blanket policy on the Project which Is satisfactory to
Laender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazsrds included within the term
"extended coverage," and Lender is provided with evidence of such master or bianket policy,
then: (i} Lander waives the provision in Paragraph 2{B) above for the monthly payment to
Lender of *he estimated yearly premium instailments for hazard insurance on the Property; and
{ii} hazard 'nsurance coverage on the Property as required by Paragraph 5 sbove is deamed to
be satisfied 70 the extent that the required coverage is provided by the Owners Association
policy. | shall " civa Lender prompt notice of any lapse in the required hazard insurance
covarage. | shall prrvide a copy of such master or blanket policy to Lendar annually.

In the everl »f a distribution of hazard insurance proceeds in lieu of restoration
or raepair following a los=-(o the Property, whether to the unit or to common elements, any
proceseds paysble to me ars hereby assignad and shall be paid to Lender for application to
the Sums Securad by this Security instrument, with any excass paid to me.

} shell take such actions as may be reasonable to insure that the Ownars
Association maintains & public labililv_«nsurance policy acceptable to Lender in form, amount

and axtent of coverage.

(D} | shali not. except after notice t5 Luonder and with Lender's prior written consent,
either partition or subdivide the Property or =opsant to: {i) the abandonment or termination of
the Project, except for abandonment or terminatizp required by law in the case of substantial
destruction by fire or other casuelty or in the cas3 of condemnation, eminent domain or other
govarnmental taking: (i} any amendment to any provisich of Constituent Documents unless the
provision is for the express benefit of Lender or ‘¢ lienders generally; (i) termination of
professional management and assumption of seif~manaocinent of the Owners Associstion; or
{iv) any action which would have the effesct of renderinj the master or blanket hezard
insurance policy and/or the public (iability insurance coverags maintained by the Owners

Association unacceptable to Lender.

25, FUTURE ADVANCES
At Borrower's request, Lander, at its option (but before reicase of this Security

Instrument or the full reconvayance of the Property described in the Security Instrument) may
lend future advancss, with interest, to Borrower. Such future advanceas, witiiiniarast, loan will

then be additional Sums Secured under this Security Instrument.

MORATGAGE-ADJUSTABLE
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28. AGREEMENTS ABCUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Securad. Lender may, at its option, require
immadiate paymaent in full of all Sums Secured by this Security Instrument if all or any part of
the Property. or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immadiate payment in full if
Borrowsr is not a natural Person and a baneficial interest in Borrower is sold or transferred
without Lender's prior written parmission. However, Lender shall not require immediate
payment in full if this is prohibited by Federsl Law in effect on the date of the Security

instrument.

{f Lender exercises the option to require immadiate payment in full, Lender will give
me notica of acceleration If | fail to pay all Sums Securad by this Security Instrument
immadiately, \Lender may then or thereafter invoke any remedies permitted by this Sacurity
instrument viihout further notice to or demand on me.

Exceptiun to Acceleration of Payment of Sums Secured. If the sale or transfar of
gl or any part of e Proparty, or of a heneficial interast in Borrower, if Borrower is not a
natural Person, is tha fwst ona to occur after the data of this Security Instrument, Lender will
not exercise the optinr (o accelerate payment in full of all Sums Secured and the loan may

be assumad if:

il  Lender receives a conipleted written application from transferee to evaluate the
craditworthiness of transferea as it & new loan were being made to the transferee by Lender;

(il Lender approves the creditviorthiness of the transferee in writing;

(i)  transferee makes a cash dowpavment sufficient to meet Lender's then current
underwriting standards;
fivi  an assumption fee, in an amount to bs detarmined by Lender (but not to exceed

-i 1% of the balance of principal and interast due uride: the Secured Notes at the time of sale
; or transfer of the Property or of the interest in the Bcrrower) is peid to Lender; and

v the transferee executes an assumption agreemrent which is satisfactory to Lender.

The loan may be assumed under its then existing isrms and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifatime Riss Cap shall be changed to
sn interast rate which is the sum of the interast rate in effect on the date of a sale or

~ transfer of tha Propsrty or baneficial interast in Borrower pius 5 percziage points, If that
sum exceeds the Lifatime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER iF THERE IS A BREACH OF DUTY

it will be called a8 "Breach of Duty" if (i} | do not pay the full amount of each monthly
payment on the date it is dua; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (il any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

|8EZ2TZS6
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If there is a Bresch of Duty by me, the Lender may tske action to have the Property
sold under any applicable Faderal Law, rule or regulstion and, where Faderal Law is not
applicable, under the law of the stats where the Property is located, which wiil be called the

"Applicable Law.”

Lender does nhot have to give ma notice of a Breach of Duty unless notica is required
by Applicable Law. |f Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may also take action to have a raceiver appointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Proparty. The action to appoint & receiver may be taken without prior notice to me and

regardless of the value of the Proparty.

The sale of the Property may be postponed by or at the direction of Lender except
as limited or preiibited by the Applicsble Law. If the Property is sold under the Appliceble
Law, | agree that ‘c.may be sold in ons parcel. | also agree that Lender may add to the
amount that | owe to e der all lagal fees, costs, allowances, and disbursements incurred as a
result of the action to sal the Proparty, except to the extent that the Applicable Law limits

or prohibits any such charges,

Lender wili apply the procssds from the sale of the Property in the following order:
(A) to all fees, expensas and costs [ncurred in connaection with the sale, including trustess’ and
sttorneys’ fees, if any; (B! to all Sums Sncured by this Security Instrument; and (C) any excess

to the Person or Persons fagally antitled 't it

28. LENDER'S OBLIGATION TQ DISCHARGE 7+iiS SECURITY INSTRUMENT
When Lender has heen paid all of the amoums secured by this Security Instrument,
Lender shall release or cancel this Security instrument without cherge to me except that | wif

pay any recordation costs.

28. STATEMENT OF OBLIGATION
To the extent sllowed by law, | will give Lender a fee for {urnishing any statement of

ohligation with respsct to this Security Instrument or the Securad Notes.

30. 'WAIVER OF HOMESTEAD
My right to any applicable homestaad exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.

5DO0BM 103.02.05/1-9%8) ADRD MORTGAGE-ADJUSTABLE
Fege 13




UNOFFICIAL COPY

-
-~
-
L. .
.y -
3
NS
‘ 4
L
P
f“-'
o
.




UNOFFICIAL COPY g6

3t QUICK QUALIFYING LOAN PROGRAM

! have qualified for thic lban by making stataments of fact which were relied upon by
Lender to approve tha loan rapidly, This ioan is called a "Quick Qualifying Loan." | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agreament submitted to Lender are true and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument (f | am in such
default, Lender may, at its option, increase the interast rate and margin subject to the Lifetime
Rate Cap stated in the Secured Notes.

32. OWNEF. OCCUPANCY

Lander na: reiied upon statements of fact which | have made to qualify for this loan. |
have stated and (onfirm that (A) the Property is my personal and primary residence; (B} 1 will _
occupy the Property viat later than 30 days after this Security Instrument is racorded; and (C) ,
| will use the Properiy a5 my rasidence for at least 12 months from the date this Security '

instrument is recordad.

If any of the statemen’s of fact that | have made are materiglly false or misleading, )
will be in default under the Securod Notes and this Sacurity instrumant If | am in such
default, Lender may, at its option, inirease the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOW..
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BY SIGNING BELOW, | accept and agree to the promises and sgreements contained in this
Security Instrument and in any rideris! signed by me and recorded in proper officis! records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

@&m4i©f e

ANDREW A. DGLOZA

Wl . Q%wp/ o

LIDIA U. OGLOZA SI@ Ny SOLEY FOR THE PURPOSE
OF WAIVING ANY AN LD} HOMESTEAD RIGHTS

&
Seal)
~ : £
L
£
N.
&
&L
/- {Seal)
p~ {Seal}
State of linots, é G Countyss; Q@
1, Spudra Yo b a Nomry Pubhc and for said County and State, do hereby cirtufy that A
Aadeww 4 - 03 /o2 pd L V. Ooloze 25 cork, personally known to e 4 be N
the same person{s) whose name(s) subacnbcd to thc foregoing instrufent, appeared before me this day pa
in person and acknowledged that 4 be signed and delivered the said instrument as 4 /- free and voluntary act, !
for the purposes and therein sct forth, _ N
Given under my hand and official scal, this dayof yLAAE i L 19 ?5/ %

My commission expifes;

wFRICIAL SEAL”
Sandes A Yoba

Notary Public, Strte of HEncts
Wy Commission Expires May 12,1998

E0008FT {03.02.85/1-95) ADBY MORTGAGE-ADJUSTARLE 0
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EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0618678

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * = * * *  DESCRIBED AS FOLLOWS:

STREET ADDRESS: 915 SPRINGHILL
CITY: NCRTHBROOK COUNTY: COOK
TAX NUMBER: 04-08-20n-224-1028

LEGAL DESCRIPTIGN:

PARCEL 1: UNIT NUMBER 211 IN PI{EAUANT CREEK CONDOMINIOM NUMBER 1, AS DELINEATED ON
SURVEY OF PART OR PARTS OF THE FCLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER
REFERREU TO AS PARCEL): LOTS ‘A’ AN "B%, IN WHITES PLAINES UNIT NUMBER 7, BEING A
SUBDIVISION TN SECTION 8, TOWNSHIP 42 wORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND ALSO THE 2 ACRES CONVEYED 7.0 FREDERICK WALTER BY WARRANTY DEED RECORDSD
DECEMBER 4, 1849 AS DOCUMENT NUMBER 24234, TTING THE ERST 20 RODS OF THE NORTH 18 RODS
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 8, AND ALSO THE 1 ACRE CONVEYED TO
THE CHURCH BY WARRANTY DBEED RECORDED APRIL 30, 1§51 AS DOCUMENT NUMBER 29581, ALL TAKEN
AS A TRACT (EXCEPTING FROM SAID TRACT THE NORTH 57%0.0 FEET OF THE WEST 742.00 FEET AND
ALSO EXCEPTING THAT PART EAST QF THE WEST 742.00 FUGEYT OF SAID TRACT, AND NORTH OF A LINE
246.75 FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF THE NORTHRAST 1/4 OF SAID
SECTION 8), ALL IN COOK COUNTY, ILLINOIS, WHICH SURVEY I4 ATTACHED AS EXHIBIT "B" TO
DECIARATICK OF CONDOMINIUM MADE BY CHICAGO TITLE AND TRUST CJMPANY COMPANY, AS TRUSTEE
UNUER TRUST NUMBER 40920, RECORDED IN THE OFFICE OF THE RECQLTEF. OF DEEDS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22648910, AS AMENDED FROM UIME TO TIME; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING Fniif SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THERECQF AS DEFINED ANO-SET FORTH IN SAID
DECLARRTION AND SURVEY), IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS SE7' FORTH IN
PHEASANT CREEK ASSOCIATION DECLARATION OF COVENANTS, CONDITICNS AND RESTRICTIONS, DATED
MARCH 5. 1974 AND RECORDED MARCH 8, 1974 AS DOCUMENT NUMBER 22648909 AND AS CREATED BY
DEED FROM LA SALLE NATIONAL BARK, A A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED AUGUST 2B, 1975 KNOWN AS TRUST NUMBER 49409, TO PAULINRE E.
OSCARSON DATED QCTOBER 22, 1276 AND RECORDED QCTOBER 29, 1976 AS DOCUMENT NUMBER
23691573 FOR INGRESS AND EGRRESS, IN COOK COUNTY, ILLINOIS

GFA30 [12.21.64/2-04) RIDA
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