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MORTGAGE

AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A YARIABLE RATE OF INTEREST.

THIS MORTGAGF is made this —£BIH day of _MARCH

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT

1999

DIAN M. DAVIS AND CHARLES P. DAVIS, AS HUSBAND AND WLIFE AS JOINT TENANTS

between the Mortgagor,
and the Mortgagee, MEADOWS CREDIT UNION

{(herein “Borrawer"),

a corporation organized and existing urder the laws of _ILLINOIS

3350 SALT CRefK LANE STE 100 ARLINGTON HEIGHTS, IL 60005

EC ATz

whose address is bl

WHEREAS, Borrower is indebted to Lender as cescribed in this paragraph;
TO SECURE to Lender:

{herein “Lender”),

(1) The repayment of &if indebtedness due and to/0r2ome due tider the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truih-in-Lending Disclosures made by Borrower and dated the same day as this Morigage, and all
modifications, amendments, exte 1sions and rencwyisihereof (herein ''Credit Agreement"). Lender has agreed 1o make advances to
Borrower under the terms of the Cradit Agreement, whicivadvances will be of a revolving nature and may be made, repaid, and
remade from time 10 time, Borrower and Lender contemplate a series of advances 1o be secured by this Morigage. The totai om-
standing principal balance owiny; at any one¢ time under tie iTredit Agreement (not including finance charges therzon al a rate
which wit] vary from time to time, and any other charges awd collection costs which may be owing from time to time under the

ot exced _ TWENTY FIVE THOUSAND DOLLARS-~mnmcmomommrmem e e o e
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_TWENTY ETVE _ years froni the date of this Morigage.

thereon at a variable rate as detoribed in the Credit Agreement,
(3) The performance of the covenaints and agreements of Borrower herein coniained;

3. That sum is referrzd to herein as the Maximum Principal Balance and referred to in the Credit
Agrecment as the Line of Credit Limit. The entire indebtedness under t's= Credit Agreement, if not sooner paid, is duc and payable

!
(2) The payment of all other sums advanced in accordance herewith 1o protect.the security of this Morigage, with finance charges

BORROWER does hereby morigage. grant and convey 1o Lender the following descrised property located in the County of

(Gt (Seate) 1Zip Cade}

property (or the leasehold zstate if this Mortgage is on a Igaschold) are hergipafter geferred to as the “Propery.™

5. 5 ~

CO0K , State of __TLI TNOTS :
LOT 8 IN BLOCK 6 IN YINNECI HICKORY MEADOWS, BEING A SUBDIVISIGNOF THE }f
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NO&TH, RANGE ;{
11, EAST OF THE THIFD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF o
REGISTERED IN THE OFFICE OF REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON i‘%
MARCH 6, 1956, AS DOCUMENT NUMBER 1654817, IN COOK COUNTY, ILLINGIS. &;
' 4
PIN# 03-20-417-008 (VGL: 232)
which has ihe address of 1304 N. HICKORY o
ARLINGTON HEIGHTS . ILLINDIS 60004 (hercin**Property Addrcss");

TOGETHER with all the improvements now or hereafter erected on the property, atd all easements, rights, appurtenances and fixiures,
all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
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RIDER ATTACHED TO MORTGAGE AND MADE A PART HKERECF TO THAT :
CERTAIN NOTE DATED MARCH 28, 1995 BETWEEN !
MEADOWS CREDIT UNION, AS MORTGAGEE, AND: {

£ LIAN M. DAVIS

CHARLES P. DAVIS

The Morigago: a7.a Mortgagee herein agree as follows:

1. The language of this Rider shall govermn in the event of a conflict between the language
of this Rider and thie Morntgage.

2. NOTICE TQO THIRD P+R.T.5 AND SUBSEQUENT JUNIOR LIEN HOLDERS:

This Mortgage is a revolving lihe ot credit, calling for advances vp 10 the amount set
forth in the Mortgage. The fornizia for computing interest is as follows:

An Annual Percentage Rale whith 75 »ariable and equal to the prime lending

rate as published in The Wall Stresr/curnal, plus one points _1.25% . The

rate may acjust monthly. The maxinium Zusrest rate under this Mornigage is
17.25% per annum.

3. This Mortgage shall secure all future advances madz vithin twenty (20) years from
the date of Mortgage as set forth in 11, Rev. Siat, Ch. 17, Sec. 4447 (4) and as amended.
However, no advances will be made beyond the 15th year o4 %2 term of this Mortgage.

Y mn

TDLIAN M. DAVIS -

e 2S5 )

CHARLES P. DAVIS
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Credit Agreement, shall bccorru;m '

terths of paymesit, such amoums shali be payable upon nedice from Lender (o Borrower requesting payment thereof. Nothing contnined in this
paragraph 7 shall require Lender to incur any expense or 1ake any action hereunder. Any action taken by Lender under this paragraph shall not
cure any breach Borrower may have committed of any covenant or agreement under this Mortgage, Borrower agrees that Lender is subrogated
to ali of the rights and remedies of any prior lienor, to the extent of any payment by Lender ta such lienor.

8. [Inspeetion. Lender may make or tisuse to be made reasonable entrics upon and inspections of the Propenty, provided that Lender
shall give Borrawer notice prior to any such inspection specilying reasonable cause therefor refated to Lender's interest in she Property.

9.  Condemuation, The proceeds of any award or claim for dataages, direct or consequential, in connection withany condemnation or
other taking of the Praperty, or part thereof, or for conveyance in liew of condemnatioi, are hereby assigned and shall be paid 1o Lender, ta the
extent of any indsbtedness under the Credit Agrecment, subject to the ierms of any mortgage, deed of trust or other security agreement witha
lien which has priority over this Mortgage.

10,  Borrower Not Released; Forbearance By Lender Not a Wabh e, Extension of the time for payment or modification of amortization af
the sums secured by this Morigage granted by Lender to any successer in interest of Borrewer shall not operate 1o selense, in any manner, the
liabiliy of the original Borrower add Bomrower's successors in interest. Lender shall not e required lo cammence proceedings sgainst such
successor or refuse to extend time for payment or otherwise modify smortization of the sums secnred by this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising ony cight or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise af any such right or remedy.

11.  Successors and Assigns Bound; Joint and Severat Liability: Co-signers. The covenants and agreements herein contained shall bind,
and the rights hereunser shall inure to, 1he sespective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 21
hereof. All covenaiits end agreements of Borrower shall be joint and several. Any Botrower who co-signs this Morgage, but does not execute
the Credit Agreement, Za) i< co-signing this Mortgage only to marigege, grant and convey that Borrower's interest in the Property to Lender
under the terrs of this Mar1,85e, {b)is not personally liable under the Credit Agreement or under this Mortgage, and (c) agrees that Lender and
any other Borrower Lereunszr riay agree to extend, modily, torbear, or make any other accommodations or amendments with regard to the
terms of dus Mortgage or the Leeidit Agreement, without that Borvower's consent and without releasing that Borrower or iadifying this
Mortgage 25 10 that Borrower's interess in the Property.

12.  Notice. Except for any ncuc: required under applicable Liw 10 be givenin another manner, (a) any notice to Borrower provided for
in this Morigage shall be given by detizcring it or by mailing such notice by certified mail addressed to Barrower at the Property Address or at
sich other address as Borrower may designate by notice (o Lender as provided herein, and (b} any notice to Lender shall be given by centified
mail to Lender's addrsss stated herein or to sueli other address as Lender may designate by notice 1o Borrower as provided herein. Any notice
provided for in this Morigage shall be deemed to fiave been given 10 Borrower o Lender when given in the manaer designajed herein.

1.  Governing Law; Severability, The state and local laws applicable to this Mortgage shail be thie laws of the jurisdiction in which the
Property is located, The foregoing sentence shall not limirthe applicability of Federal faw to this Mortgage. In the event that any provision or
rlause of this Mortgage or the Credit Agreement conflicts itk agplicable law, such conflict shall not affect other provisions of this Morigage or
the Credit Agreement which can be given effect without the cenlicting provision, and to this end the provisions of this Morigage and the Credit
Agreement are declated to be severable. As used herein, “cosis, ' “¢xpenses” and “attorneys’ fees" includce all sumsto the extent not prohibited
by applicable faw or limited herein,

14,  Prior Mortgage ot Deed of Trust; Modification; Future Adviner. Borrower shel) not enler into any agreement with the holder of any
mortgage, deed of frust or other security agreement which has prority Gver this Mongage by which that security agreemeny is modified,
amended, extended, ot renewed, without the prior written consent of the Lendir, Barrower shall neither request nor aceept any future advance
under a psior mortgage, deed of trust, or other security agizement without the ;nfor written consent of Lender,

15.  Borrower's Copy. Borrower shail be furaished o copy of 1he Credit Agrericnt und a conformed copy of this Mortgage ni the ime of
execution or afier recordation hereof,

16.  Rehabilitation Lean Agreement. Borrower shall Tulfill all of Borrower's obligatiors under any home rehabilitation, improvement,
repair, or other loan agreement which Borrewer may enter into with Lender, Lender, at Lendri's option, may require Borrower 10 execute and
deliver o Lender, in a {orm acceptable to Lender, an assignmem of any rights, claims or defenzes'which Borrower may have against parties who
supply labor, maierials or services in connection with improvemenits made to the Property.

17.  Waiver of Homestead Exemption. To the extent permiticd by law, Borrower hercby waites tha benefit of the homestead exemption

as Lo all sums secured by this Morigage. .
18.  Waiver of Statutes of Limitation, Borrawer hereby waives. to the full exten). permitted by Law, stitutes of limitation as a defense to

any demand or obligation secured by this Mortgage.

19, Merget. There shall be no merger of the interest or estate created by this Morigage with any other intedest orestate in the Property at
any ime held by or for the benelit of Lender in any capacity, withoul the wrilten consent of Lender.

20. Notice of Transfer of the Property; Advences after Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
hereof, prior to any saie or transfer of ait or part of the Propesty orany rights in the Property. Any person to whom all or pai: ofthe Property or
any right in the Property issold or transferred also shall be obligated to give notice 1o Lender, as provided in paragraph 12 hereof, promptly alter
such transfer,
All amounis advanced under the Credit Agreement, up to the Maximum Principal Balance, are secured by this Mortgage, whethier
advanced before or allcr sale or 1ransfer ol the Property, except any amounts which may be advanced by Lender more thas five daysafter notice
to Lender, given in accordance with paragraph 12 liereof, that such sale or transfer has occurred. Even if Borrower ttanslers the Property,
Borrower wilt continue to be obligated under the Credit Agreement and this Mortgage unless Lender releases Borrower in writing. As a

condition to Lender's consent Lo any proposed transfer or as 2 condition ta1he release of Borrower, Lender may require that the petson to whom

the Property is transferred sign an assumption agreement satisfactory to Lender and Lender may impese an assumption fee. The assumption
agreement will not entitle the person signing it to receive advances under the Credit Agrecment.

21.  Transfer of the Property. Subject to appticabic law, Lender shall have the right to accelerate, that is, 10 demand immediaic payment '
in full of all sums secured by this Mortgage or Deed of Trusy, if Borrower, without the written consent of Lender, sells or transfers albor part of

the Property or any rights in the Property. .
If Lender exercises the option to accelerate, Lender shali give Barrower notice of acceleration in accordance with paragraph 12

herewf, The notice shall provide g period of not Jess than 30 days fram the date of the notice within which Borrower may pay the sums declared
due. If Borrower fzils 1o pay those sums prier o the expirition of such period, Lender may, without further notice or demand on Borrower,

invoke any remedies permitied by paragraph 22 hereol.

.
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