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AR MORTGAGE

.+ THIS MORTGAGE IS DATED MARCH 24, 1995, between EDSON E. SANTOYO and KRISTINE M, SANTOYO,
{ HIS WIFE, whose addross i 820 N, IS YCE, MELROSE PARK, Il 60184 (referred to bolow as "Grantor"); and
Flm Colanlal Bank/Mundeloln, whose add sy ia 2000 S, Lake Sirest, Mundelsin, I. 60080 {rofarred to below

, ‘m "Londor).

2 GRANT OF MORTGAGE. For valuable conaltdaiallar, Grantor mortgages, warrants, and convoys 10 Lender all

' ‘.;l of Grantor's right, titio, and Intorost In and to the following dascribed raal property, together with ail exlsling o
subsoquontly erected or aflixed bulldings, improvemants and fixtures; all sasemaents, tights of way, an
appurtenancon; alt wator, wator rights, watercourses ar«i diich rights (Including stock in uttiities with ditch o
irrigation rights); and ali other righte, royaltios, and profits zaisting to tha real proparty, Including without limitatlo
nl! minorals, cll, gas, goothormal and simllar maliors, lockird in COOK County, State of IHinols {tho "Roal

=~ 1 the Parsonal Proporty and Ronts,

" f

Propenty"):
" LOT SIX (0} IN BLOCK EIGHT (8), IN 4TH ADDITION TO GHAND AVENUE HIGHLANDS, BEING A
™. SUBDIVISION OF PARTS OF THE SQUTHWEST QUARTER (%4) AND THE NORTHWEST QUARTER
\\ {1/4) OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 12, EAST GF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THc REQGISTRAR OF TITLES OF
Y COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 1476000, -

“IThe Real Proparty or ita nddreas I8 comimonly known as 820 N, JOYCE, MELRUSE PARK, Il 80164, Tho
7" 1Real Property tax Identification number ls 12-28~322-020,

~\ Grantor presently assigns to Lendor ali of Grantor's right, (itle, and Interost In and 10 all Icezea of the Property an
w 8li Rents from the Proporly, In addition, Grantor grants to Londor a Uniform Commerclal Code securlty Interost |
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e %BEFINITIONB Tho foliowing wards shall havo the following meanings when ueed In this Moriguge, Terma not
N “'o!horwllo dofined In this Morigage shall have the meanings aftrituted to such torms In the Uniform Commercin
vy Codo. All raferances to doliar amounts shall mean amounts In lavful money of tho Unltod Stntes of Amarica.

" Credit Agreemont, Tho words "Credit Agroement” mean the revolving lino of credit agrooment datod March:!
\; 24, 1095, batwoon Londer and Grantor with & crodit limit of $20,000.00, togother with all renowals of,
oxtonsions of, modificallons of, refinancings of, consolidations of, and substiluliona lor tho Croedi Agmommr
The intorest rato under the Credit Agroomont ls a varlablo Inferest rate based upon an lidex. The ind
currontly is 8.000% por annum, Tho intorest rato to be applied 10 the outstanding account balance shall bo

a rato 1.000 porcontage points above tho Indox, subject howaver to the followlng minimum and maximum
rates. Undor no clrcumstancos shall the Intorest ralo boe less than 8.500% por ennum or more than the lessor
of 20,000% per annum or the maximum rato allowad by applicable law.

Exiating Indebtednoss. The worda "Existing Indobtecdinass" mean tho Indeblednoss doscribod below In the
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Existing Indebtedness soction of this Mortgage,

Grantor. Tho word "Granior” means EDSON E, BANTOYO snd KRIBTINE M, SANTOYD, Tha Grantar e the
mortgagor under this Morigage.

Guerantor, The word "Guaranior” mesns and Inciudea without imiatlon each and alf of the guarantors,
surctles, and accommodation partiss In connoction with the inkieblodnoss,

improvemants, The word "Improvements” means and includes without limiatlon all exisiing snd fuluro
Improvements, fixtures, bulldings, etructures, mobile homes affixed on the Real Proporty, facilliies, edditions
roplacoments and other construction on the Real Propenty.

indebtedness. The word "Indebledness” means all principal and Interest payable undor the Crodit Agreement
and any amounts expended or advanced by Lender 10 discharge obiigations of Grantor or expenses incurre
by Lender to zalvrce obligations of Granior under this Morigage, logether with Intorest on such amounts a
provided In this Morigage. Specifically, without limitation, this Mortgage secures o revalving iine of credit
and shall socure ot only the amount which Londar has prosently advancod to Grantor undor the Credit
Agreement, but alec_any future amounts which Londer may advanco to Grantor under the Crexiit
Agreement within twenty-(22) years from the date of this Morigage 1o the sams extent as if such future
advance wore mada as ol ih.e dole of the execution of this Morigage, Tho revoiving line of credht
obligates Lendor 1o make ndvanzas to Grantor so long as Grantor complies with all the terms of the
Credit Agresment and Related Ducitinenis. Such ndvancos moy be made, repald, and romade from time

lo time, aubject to the limilalion that ‘ne ‘ofal outstanding balance owing at any one time, not Including
finance chargos on such baiance at a Wi or varlable rate or sum as provided In the Credit Agroamont,
any temporary overages, other charges, and ary amounie exponded or sdvancod as provided in this
paragraph, shall no! exceed the Credit Limit &r provided In the Crodit Agreoment. it {s the inlentlon of
Grantor and Lencier thet this Morigage secures the baiance outstanding under tha Credlt Agreament from

tima to time from zara up o the Credit Limi as provic'eu above and any Intermediate balance. At no time
shall the principal amount of indebtedness secured Sy the Morigage, not Including sume advanced to
protoct the socurity of the Morigage, exceed $58,000.00,

Lender. Tho word "Lendor” monns Flrat Colonlel Bank/Mundrie'n, s succorsors and assigns, The Lendar ls
the mortgagee under this Mortgago.

Mortgage. The word "Morigage" means this Mortgage between Gran'dr and Lender, and Includes without
limitation oll asstgnments and aoourity interest provisions relating o e "arsonnl Proponly and Rents,

Porsonal Property. Tho words "Personnl Proporty” mean ali equipment. tixlures, and other aricles of
parsonal property now or hereafler owned by Grantor, and now or hereatior ~ttachod or affixed 1o the Roa
Property; togethor with all accessions, parls, and additions to, all replacementy. ut, ond ail substitutions for, an
of such properly; and logether with all procoods (Including without Himitation il insuronce procoods an
rofunds of premiums) from any sale or other disposition of the Proponty.

Property, Tho word "Froperty” means colleclively the Real Property and the Personal Prcperty,
Real Property. Tho words "Real Property" moan the property, (nforests and righte doscribed above in the
"Grant of Marigage"” seclion. ®

Related Documents. The words "Relnted Documents” mean and Include without limitatian all promisso

notas, crodit mgreements, {oan agraemonts, environmental agreements, guaranties, security agreements
morigagos, doods of trust, and pll other instrumonts, agroaments and documonts, whother now or horonftoty !
exiating, executed In connection with the Indebledness, '

Rents. The word "Rents" moans all presént and future ronts, revonuos, incoma, tssuos, royaitios, profits, &
othor bonefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, {S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MOHTGAGE IS INTENDED TO AND SHALL BF VALID AND HAVE PRIORITY QVER ALL




UNOFFICIAL COPY

N
&l
$
h




UNOFFICIAL COPY

03-24~1006 MORTGAGE ;
- Loan No 0884730200 {Continuad)

SRR,

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwlse provided In this Mongage, Grantor shall to Londor ali
am:mtl;i lg'currtga by this Mortgage uplhoy become due, and shall ltrlctleagorlorm all of Grmvor'n obligation
t this Mo 0.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreos that Grantor's possession and use of
the Property shali be governed by the foliowing provisions:

Posnossion andd Use, Unlll in default, Granior may remalin In possession and control of and oporate and
manage tho Proparty and collect the Rents from tho Propenty,

Duty 1o Meintain, Grantor ahail maintain the Property In tonantablo condition and promptly perform all repaire,
repincements, and maintenance nocossary to prosarvo its value,

Hazardous Subusiancos. Tho torms "hazordous weste," "hezardous substonce” "dieposal” "reloase,” and
"threatenod reiczee,” ae usad In this Morigage, shall have the same moanings as sol forth in the
Comprehonaive Favironmental Rosponse, Compensation, and Liabllity Ant of 1080, as amandod, 42 U.5.C.
Soctlon 0301 ot s4). {"CERCLA"), tho Surorhmd Amondmonts and &le« thorlzation Act of 1066, Pub. L. No.
90--400 (" AF&A"), the rinzardous Materials Transporiation Aot, 48 L.8.C, Section 1809, o1 seq)., tho Resource
Consorvatian and Rocyvety Act, 49 U.S,C, Soction 6001, of ”qi or othor applicablo stete or Fedoral laws,
rules, or rogulations adenied purauant lo any of the foregoing. he torms "huzardous waste” and "hazerdous
subsfance” shall also Inciudy, without limitation, Po!roloum and potroloum by~products or any fraction thereo
and asbesios, Granior roprar.ents and warranis 1o Lendor that: ' (a) During tho period of Grantor's ownershi
of tho Proporty, thare has uweon no use, genaeration, manufaciure, storage, irontmeni, disposal, reloase or
threatenod rolonso of any hazarcors wyaste or substance by any person on, under, or about the #ropnnr;
Grantor has no knowlodge of, or reisaon to bollevo that there hae bean, excopt as proviously disclosod fo an
acknowledge« b’ Lendar In wrlting, 1) any uso, goneralion, manufncture, storago, troatment, dispoeal,
roloase, or threafenod rolease of any razardous wasto or substance by any prior awriers or occupams of th
Pwoﬁy or (ll' any actual or threatened lidg atlon or claims of any kind by any person ralating to such matters
gc} Except aa proviously disclosed to e anknowlodged by Lender In writing, () nelthor Grantor nGr an
tenant, contracior, agant or cther authorize? 2sar of the Property shall use, gonarate, manufaciure, atore,
tront, dispose of, or reiease any hazardous waite or substance on, under, or about tho Property and SII) any
such activity shall be conducted In compliance win all applicable federal, stale, and local laws, regulations
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and ordlnanco::! Including without fimHiation those 'aws. r ulallono“ and ordinancas described nbove. Granto

authorizes Londer and i3 agents to enter upcn the Fronerty to make such Inspections and tosis, s Grantor's
oxpenge, as Lender may deem appropriaie lo delarmsna compliance of the Property with this section of th
Mon?ngo. Any inspections or tosts made br Lender she', be for Lender's purposes only and shall no! be
consirued 1o create any responsibiiity ar llabliity on the purt o® Lendor 1o Grantor or 10 any other porson, Th
represontations and warrantios contained herein nre basec on Gramor's due diligence In investigsting th
Proportr for hazardous waste. Grantor hereby (a) roloases »:a walves any fulure claims against Lender lor
Indemnity or contribution in tho avent Geantor becomes llable for %ieanup of other costs under any such laws
and "b) agroes to indomnity and hold harmless Lender against any ans &il claims, losses, liabliilies, damages,
analties, and expenses which Lender may directly or Indirectly susiiiin or suifer resutl\nu from a breach o
his section of the Morignge or as a conuo?uonca of any uwe, gonaryt'ap, manufaciure, ltarnc'le. disposal,
release or threatoned release accurring prior to Grantor's ownership or inturest In the Propert;, whather or no
the same was or shoukd have boen known to Grantor, The provislont or this soction of the Morlgage
Including the obligation to indemnify, shall survive ths payment of the Indebiminess and the satisfaction an
reconveyance of the llen of this Morigage and shall nof be atected by Lendur's zzquisition of any interost |
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permil any nulsance nor com:n. permit, or sutier an
stripping of or waste on or to the Proparty or any porticp of the fOROﬂ!. Without Hmithint the generality of t
foro’golnq, Grantor will not remove, or Eranl to any ather party the r Fm 1o remave, anv limber, minerals
{(Including oll and gas), goll, gravel or rock products without the prior writfon consent of Le dor,

Removal of Improvemants, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangomonts satisfactory to Londer to replace such Improvementa with
Improvements of at least equal value, ©

Lender's Right to Enter. Lendor and (ts agonts and représentatives may entor upon the Real Property at all
roasonable Umes 1o oftend to Leonder's Interests and to Inspect the Property for purposos of Grantor'
compliance with the terms and conditions of this Mortgage,

Compliance with Governmentul Requirements, Grantor shall promplly comply with all laws, ordinances, and
reguintions, now or heroatter In atfect, of all governmental authoritles applicable to the use or occupancy of th
Property, Grantor may coniest in good falth any such iaw, ordinance, or regulation and withheld complianc
duting any proceeding, including naapprcpriuta appoals, 80 lonq as Grantor has notified Londer In wilting prior ¢
dolng 8o ‘and 8o Ior? as, in Lendor's sole opﬁalon Lendor's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate aocurfty or a surety bond, reasonably saflsfactory to Lender, t
proteci Lender's Interest,

Duty to Protect. Grantor agrees nelther lo abandon nor leave unattended the Propmn. Grantor shall do all
other acts, in uiidition to thoso acte set forth abovo In this section, which from the charactor wnd use of th
Property are roasonably necossary to protect and preserve tho Property.
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DUE ON SALE - CONSENT B8Y LENDER. Lender may, st its option, declare Immedintely dus and payable all
sums secured by this Mortgage upon the sale or transtar, without the Lender's prior written consent, of all or an
part of the Ren! Property, or any intergst in the Roa! Propesty, A "sale or tranafer" means the conveyance of Real
Property or any right, title or interost thevein; whether legal, bensficial or equiiable; whothor voluniary o
involuntary; whather by outright sale, deed, Instalimen! sale contract, land contract, coniract for ceed, leasohol
Intareat with a 1arm greaior than throe (3} yoars, lonse~cplion contracl, or by sale, assignmant, or trensfer of an
boneficial interost in or to any land trust hokding titie to the Real Property, or by any other method of conveysnc
of Real Proparty intorast, If any Grantor la 8 corporation, partnorship or limited llability company, transier als
includos any change In awnarship of moro than twenly-five perosnt (25%) of the voling stock, parinership interoust
or iimited Hablilty company Intorests, as tho case may bo, of Grantor, However, thia option shall not be exercise
by Lendor It such oxorciae ls prohibited by foderni law or by lilinols law,
LAO);EQ%OA',ND LIENS, "The following provisions rolating to the laxes and llens on the Praparty are a part of this
. an il toxas, payroll taxes, apocial
5:%’2? 2'u.31“"’\‘%%'1.5‘,"3;'23’0?"::5‘&}”2."%ﬁ u:gv}l'l‘! “JL?%S&"%:!’J:S'.:".& ﬁ'clqé';?é ?\% ?:r on ncc@lrnl of tho brg;:rly
and shall pay whar o aij claims for work dono on or for services rfndamd or matorial furnished fo 1h
Property. Grantor shall imaintain the Pro en“ froq of all llons having prlarity over or equal 10 the intgreat o

Londar under this Morigazo, axcopt for tho flon of laxes and ussosamonts not due, oxcep! for tho Exieti
Indobtodnons raforrod b b‘c‘:fow, ang axcopt 0s othorwlse proWdod In the folfowing mmnmpg. "

Right To Contest. Grantor may withhotd paymont of any tnx, assesamont, or ¢lalm In connoction with a good
falth dispute over the obligation 1o rey, so long as Lender's Interes) In the Property la not Jeopardixed, I a fie
nrisos ar (s filod as & rasult of noraymont, Grantor whall within filteon (18) days attor the llen arisos or, |f

Hon In mwb;nnm fifteon (15) days afi7r Urantor nnl natice af the fiing, secure 1ho discharge of the Hen, or |
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reciostod Lender, doposit with Lender oash or a sufficlent corporato suroty bond or other securlt
satisinctory fo Lendor in an amount sulncert 1o discharge the lien plus any costs snd atllorneys’ fees or olia
chargos that could acoruo ns & rosull of = ‘ornclosure or sale unaer the flen. In any conisdl, Grantor shall
dofend itsoif and Leoncer and shall satiafy snv advorse !t:'tzrmom before enforcemeont agaln | the Propert
grrgg;% 133:" namo Laender aa an addlflonni obllaso Under any surely bond furnlshed In the contos

Evidonce of Paymont, Grantor shall upon domand Turiish to Lendor satlafactory evidence of paymont of the

laxos or assosamonts and shall authorzoe tho apero h®a govaramontal oMficinl to dalivar lo Londaor at any Him

o wiitlon sistomont of the taxes and assgaements sgainge e Property.

Notice of Construction. Grantor shall nollly Londor af feast fidCen 1!2 dnys bofore any wark is commenced,
any sarvicos are furnishod, or any materials nro supplied (o the 2rapanty, If any mechnanic's lien, matgrigimen's
lion, of othar lion could be asserled an account of e work, wrvices. or materials. Grantor will upon rogues
of Londer furnish to Londor advance asaurances satetactory fo Leader that Grantor can and will pay the cos

of such improvements.

:QH?'PERTV DAMAGE INSURANCE, Tho followlng provislons relating to {retring the Property nre a part of this

orignge,
Maintenance of Insuranco. Grantor shall procure and maintain polictes of fra insuranco with standard
oxtonded covorage endorsomenis on 8 roplacomont basis for the full 'nsurable value covering aii
Impravements on the Roeal Proponty in an amount sufficiant 1o avold applicalion of zay colnsurance clause, an
with a standard morigageo clause In favor of Lendor, Policios shall bo wrilten b} such insurance companio
and In such form as may bo ressonably acceptabie to Londer, Grantor shall deliver *o .andor certificatos of
caverage from oeach Insurer containing a stipulation thet coverage will not be cancalled or diminished without
minimum of ten {10) days' prlor written notico to Lender and not containing any discia’mor of the Insurar's
llabiilty for fafiure to glve such notice, Each lnnuranco policy also shall Includo an endorsarent providing tha
covorage In favar of Londer will nol be Impalred in anxcway by any acl, omission or defauli.of Grantor of an
ather persen, Should the Real Proporty af any timo b o:Pﬂ facatod in an aren dosignatod by the Diroclor of
the Federal Emergency Managument Agency as o special flood hiazard aren, Granior agroos 10 obitain and
mainiain Fedoral Flood Insurance, 10 tho extonl such Insurance is requirod by Lendor and Is or becomos
avallable, tor the term of the loan and for tho full unpald principal balance of the loan, or the maximum limlt o
coverngo that is available, whichever s jess, 4

Application of Proceeds. Grantor shail promptly nollfy Lender of unr ioss or damage to the Proxonr. Londer
may make praof of loss I Grantor falls to do so within fifteen {16) days of tho casunily, Whelher or no
Lender's wecurity is Impaired, Lendor may, at s election, apply the proceeds (o the reduction of they
Indebiedness, payment of any len affecling the Properly, or the resioration and repair of the Properly, |
Lendor alects to apply tho proceeds to restoration and repalr, Grantor shall repair or replace the dussaged o
doslr%od Improvemonis In a manner satisfactory to Londer, Lendor shall, upon sallstactory proof of suc
exponditure, pay or relmburse Granior from the procoeda for the reasonable coat of repair or rostoration |
Grantor is not in default hereunder. Any nrocoeds which have nol boon disburaed within 180 days atier thel
recolpt and which Londer has not commified to tho repalr or rosioration of the Propenty shall be used first §
pay any amount owm‘g to Londor under thls Mortgage, then to prepay accrued Intorost, and the romainder, If
any, shall bo appllod to the principal balance of The Indebtedness, If Lender holds any proceeds aftor
payment in hull of the Indebledness, such proceeds ahall be pald to Grantor,

Unaxplred Insurance at Sale. Any unexpired Insurance shall inure to tho beneft of, and pass to, the
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purchaser of the Property covored by this Morigago at any frustee's sale or ather sale held under the
provisians of this Morigage, or al any fareciosure sale of such Property.

Compllance with Existing indebtedness. During tha period In which any Existing Indebtednoss described
bolow Is in effect, compliance with the Insurance provisions conlained In the Instrumont evidencing suo
Exlsting Indebtedness shall constitute complience with the nsurance provisions under this Morigage, 10 th
oxtent comailancu with the terms of this Morlgage would constliute a duplication of Insurance requirement. |
any proceeds from the Insurance hecome payable on loss, the provisions In this Morigage for division o
rgcg?&l shali apply only to thal portion of tho proceods nol payable to the hoider of the Eximtin
ndobtodness.

EXPENDITURES BY LENDER. M Grantor falla 10 comply with any provision of this Mortgage, Including any
obligation to maintain Exlsiing indabledness in good standing as required baiow, or If any acllon or rocoudlngul
cemmaonced that would materially afect Lendor's intorests in the Prorenx, Londer on Grantor's bohall may, bul
shal) not be required to, take any action that Landar deoma appropriale. Any amount thal Lender exponds in 80
doing will bear intorost at tha rafo charqod undor the Crodit Agreement from the date incurred or pald by Londer
10 the dato of rapeyinent by Grantor, All such auponsos, st Londer's optlon, wiil (n) bo payable an demand, (b
be addod to the Le'ance of the credit line and be apporiioned amang and bo payeble with any Inatalimon
Fuymonta 1o become aue during sither (1) the term of any spplicable insurance policy owll) the romaining torm o
he Crexiit Agroomoent, or (c) be ireated as a balloon payment which will bo duo a yable al the Credil
Agraement's maturlty. 7*as Mortgago also wili securo payment of those amounts. Tho rights provided for in thi
rarq‘?raph shall ba In a2 10 any other rights or any remedies o which Lendor may be entitled on account o
he default. Any auch acticn 2 Lender shall not be construed as curlng the defaull 8o as to bar Lendor from an

remedy that It otharwise wouly bive had.

ﬂ#ﬁ:’&"{”‘ DEFENSE OF TITLE The following provisions relating to ownership of the Property are a part of this
Titie, Granlor warrnnis that: (8 Crantor holds good and marketable title of record 1o I1he Property In foo
simpie, free and clear of all llens and eiciimbrances ather than thoso sol forth In tho Real Progon descriptio
or In the Existing indeblodness secticn balow or In any tille ingurance policy, litie report, or Tinal title apinlo
issued in favor of, and accepled br. Loraer In connettion with this Morigage, and (b) Grantar haa the full
right, power, and authority 10 execufe ana Seliver this Morigage to Lendor,

Defense of Thie, Subjoct ta the sxcepllon In %2 pnrno{uph abave, Grantor warrants and will forever dafend
the titlo to the Proparty against the fawful claims 2! all gemm. in the event any aclion or pfocoodlnp j
commenced that quostions Grantor's 1tlo or the itercst of Lendar under this Monigags, Grantor shall defon
tho actlon at Granlor's oxpenso. Gronfor may be ih9 5ominal party In such procootding, but Lendor shall be

entiiled 1o participate in the proceeding and fo bo {n wrsanted In the proceeding by counsel of Londer's ow

choice, and Grantor will dellver, or cause 1o be delivered, ‘0 Lender such Insirumonta s Lander may requos

from tima to time 1o permit such participation,

Compliance With Laws. Grantor warranta that the Property r.ac; Grantor's use of tlio Property complies with
all oxisting spplicable laws, ordinances, and rogulations of gev.inmental authoritios.

EXISTING INDEBTEDNESS, Tho following provisions concernlrg oxisting Indobiadnoss (the "Existing
Indeblodnoess”) aro a pant of this Mortgage,

Existing Lion. Thae Hen of this Mongage socuring the Indebtednese mav o2 secondary and Inferior Lo tho lon
aocurinigaeymom of an oxisiing obligation with an account numher of 8247248 to PHRINCIPAL RESIDENTIAL
MORTG INC. doscribod as! MORTGAGE DATED OCTOBER 1, 1993, The existing obligation has a
curront principat balanco of approximately $72,855.00 and Is In tho original 3iineinal amount of $77,000.00.
Granlor exprossly covenants and agroes To ‘pa , 0r 800 10 tho tPn‘mlm of, thy Exiating Indeblodnoas and 1o
provent any default on such indoblodneas, any default undor tho Instruments ov dancing such Indeblednoss
or any default under any security documenta for such indabtedness.

No Modification. Grantor shall not enter Inlo any agroement with tho holder of any moiirene, dood of trust, or
athor gocurity agroomont which haa prlority over this Moﬁqufo by which that agreemony s inadifiod, amondod
oxtendod, or renewod without the Rrior wriltan conaont of Londer, Grantor shali neither /vjuosl nor accop
any futura advances undor ony such socurlty agreemont without tho prior writlan consent ot wendor,

CONDEMNATION, The following provisions ralaling to candomnation of the Property are o part of this Monigago,

Application of Not Procoods. |f ali or any part of the Proparty ls condemnod by ominont domaln procesdings
or ly any proceeding or purchmsse in llou of condemnation, L.endor may ot ite’ olection roquire that ail or uny
Bon an of the not procoods of the award be np?llod 10 the Indoblodnose or 1tho rapair or renloration of th

roperty. Tho nel procoods of the award chall mean tho award aftor payment of ali roascnablo cosls,
oxponace, and ptlornoys’ foos Inourred by Londor in connedtion with the condomnation.

Proceedings, It any procoeding In condemnation |s filod, Grantor shall promplly nolity Lender in wriling, and
Grantor shall promptly 1ake such stops as mag be Poco sary (o dofogd the aolloMnd obtain the award,
Grantor may be the ihominal party in such proceeding, butl Lendor shall ho entitied to participate In the
procaeding and to bo ropresontod rm\o fracaodlng by counsel of Its own cholce, and Grantor will deliver o
g:lr!t?& F::"%?" dolivered 1o Lendar such Insfrumonis as moy be requostod by It from time (o time to permit suc
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tho following provisions
relating to govornmnntal taxos, foos and chargos are a pant of this Morigage:
Curront Taxos, Faos and Charges. Upon roquost by Lender, Grantor shall execule such decuments in
addition to thia Morigoge and Tako whatovor othor aclion is roquosted by Londor to perfect and conliny
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Lendor's lien on the Real Property. Grantor shall relmbures Lender for all laxos, an described below, together
with all expensen Incurrad in recording, perfedting or continulng this Morigago, inoluding without iimitation al
taxes, foos, documentary stamps, and other charges for rocording or regletoring this Morigage.

Taxes. The following shatl constitule taxes to which this soction applies: (a) a apecific tax upon this 0
Morigage or upon a"l? or any part of the indebtedness sacured by !h‘l’np Morlg(a 0; ﬁaj a lpoclﬂop&x on &m'lo
which Grantor Is authorlzod or required to deduct from payments on the indebtodnesa securod by thie tgpo 0
Mortgage, (c) a tax on this type of Morigage chargoable against tho Lendor or the holder of the Crodit
Aqmoment‘. and {d) » spocific 1ax an all or any portion of the Indobtedness or on paymonta of principal an
Iinferast made by Grantor,

Subsequen! Taxes. (f any tax to which this seclion applies s enactod subsequent (o the date of this

Morigage, thia event shall have the same offect as an Event of Defauli {as dofined below), and i.ender may

oxercise any or all of its avallable remection for an Event of Default as provided bolow unless Grantor eithe

ﬁ) pays tha tax before it bocomes delinquaent, or ‘b contesta the tax as providod above In tho Taxes and

‘oo{‘: n’c‘!ﬁ"o" and deposits with Lender cash or & sulficient corporate surety bond or other securlty satisfactor
SECURITY AGRECAMLNT; FINANCING STATEMENTS. The following provisions relating fo this Morigngoe as o
securlty agreement r.e a part of this Morigage.

Sacurlty Agieomant. Thia instrument ahall constitute & security agreement fo tho exterl any of the Propent
consiitutes fixtures Ze¢ cther porsonnal proporty, and Londer shafl have all of the rights of a secured party unde
the Uniform Commercie: Cnde as amended trom time to time.

Securlty interost. Upon (ecunsi #g Lendor, Grantor shall sxecute financing atatements and take whatever
othor action 1a requested 5y Lendor to perfect and continue Lander's security Intercsi In the Renis end
Porsonal Propert*‘.‘ In addition o tocordln% thia Morigage In the real proporty records, Londer may, at an
timeo and without turther aulthorization from Grantor, file executed counterparts, coplos or rapraductions of th
MorlP o as a financing statomoin. Grantor shall relmburse Lander for all axpeansos incurred in perfesting o
coninuing this aecurity Interest. Upor actault, Grantor shali assemble the Personal Property In & manner and

al & place reasonably canvenlent io Grantor and Lendor and make it avallable to Lender within three (3) dnys
aftor recelpt of written demand from Lentcar.
Addrosses. The malling addressos of Graate: ‘dobtor) and Lenler ‘sacured parly), from which Information
concerning the security Interest granted by in's-Morigage may be obtained (each as required by the Uniform
Cammaercial Code), are as siated on the first page 0! this Morigage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foilowing provisions relaling to further assurances and
attorney~in-fact are a parl of this Mortgage.

Further Aasurances. At any time, and from time to time, von request of Lender, Grantor will make, execute
and doliver, or will cause {o be made, executed or delive.a, to Lender or to Lender's designes, and when
roquested by Lender, causo to be fled, recorded, reflled, cr wrecorded, as the case may be, at such times
and In such offices and places as Lender may doom appropiie.e, any and al! such marIPn?eu. daods of trust,
security deods, securlly agreemonts, financing statemardts, conliniation siatements, Insiruments of furthe
assurance, cenificates, and other documents ag may, In the sole cpinion of Londor, ba necessary or desirabl
in order to effectuate, completo, perfact, cantinue, or preserve (e} iz obligations of Grantar under the Credi
agroomoni. this Mortgage, and the Ralated Documents, and {b) the Herw and securlty Interests created by thig

origage on the Property, whether now ownad or hareatier acquired by Zreator. Uivless prohibited by law o
agroed to the conirary Lender in wriling, Grantor shail relmburse Lendzr for all costs and expenses
Incurrad In connaction with the mattets retusred to in \his paragraph,

Attorney-In-Fact, It Grantor falis to do any of the things referred to In the preved'sp parugra%h. Londer may
do so Tor and In the name of Grantor and al Grantor's oxpense, For such puposes, Grantor hereb

inrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of madiiiy, axecuting, delivering,
flling, recarding, and doing all other thinga s may be necessary or desirable, In Leit'ar's sole opinlon, to
accomplish the matters referred to tn the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the indoblednoss when duo, terminatos tho crodii/iloo account, and
othurwino porforms ail the obligations imposed upon Grantor under thla Morigege, Lender anal) exooufe an
dellver to Grantor a sullable satfataction ¢t this Mortgage and sultable statomonts of tarmination of any financin
siatement on fllo ovidencing Landar's sacurity interos! In the Rents and the Personal Property, Grantor will pay, |

ermitted by applicable law, sny reasonable tormination fee as determined by Londor from time 1o time, I,

owaver, payment ls made by Grantor, whether voluntarlly or otherwlee, or by guarantor ar by any third porty, o
the Indebfodnose and thereattor Lendor s forced to romit tho smount of that payment (a) fo Grantor's trusios |
bankruptcy or to any simliar peraon under any lederal or stnte bankmrtcy aw or iaw for the rellef of deblors, (bg,
by reason of any judgment, docreo or order ol any court or administralive body having jurisdiction over Londer o
an* ol Lender's property, or (c) bY roason of any settlement of comprioe of anY claim mado by Londer with an
ciaimant (Including without limltation Grantor), the indebledness sholl be conalderod unpsld for tho purpose ¢
entorcemont of thia Mortgage and this Morigago shall conlinue 1o ba etfective or shall be reinstatad, as the cas
may be, notwithstanding any cancellation of this Morigage or of any note or othor Instrument or agreemen
ovldonclng the Indebtedness and the Proporty will continue to secure the amount repaid ot recovered 10 tho sam
extont as If that amount nover had been originally recelved by Londer, and Grantor shall be bound by any
Judgment, decroe, order, settioment or comproiiilse relating to the Indebtedness ar to this Morigegs.

DEFAULT. Each of tho following, at tho option of Lender, shall constltute an avent of defoult {"Event of Default"
under this Monﬂaga: {a) Grantor commiis fraud or makos & material misreprosentation at any time In connectio
with the credli Tine account, This can Include, {or axample, a false statoment aboutl Grantor's Income, asaols,
liabilitiea, or any other aspects of Grantor's financiai condition. (b} Granior does not mest the repayment terms o
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the aradit llnae account, (c{ Grantor's acllon oy ,ngcllon ativersoly nl'oo!a tho colialoral for the oredit iino account o
Londer's rights In tho collateral. This can Include, for oumrln tallure 10 malntain roquired insurance, wnate or
dostructivo use ?t the cwelling, fallure to pay lam doath of all persons llllbl? op tho acc?unl. transfor ol Iﬂlo 0
sdlo of the dwelling, croation of o llen on lriu wollin%wﬂhom Londler's parmission, foroclouuro by tha holder
anothar llen, or tho use of tunds or the dwelling for prohibited purposes,

AIGHTS AND REMEDIES ON DEFAULT, Upon the ocourrance of any Event of Delault and ot any timo thereatter,
Lendar, at its oruon. may oxerclas any one or mord of the lollowlng tiphis and romodios, in additian 10 any othe

fights or romedies provided by law:

Accolerate Indablodness. Landor shall havo the right st its option without notice to Grantor to doclare the
ml‘tlm m;mp:gnou immadiatoly due snd payable, including any prepaymant penalty which Granlor would be
UCC Romedios. With respoot 1o all or anr part of the Personal Propurty, Londer shall have all the rights and
remodion of n securod party under the Unlform Commorcial Coclo.

Collect Renta.L.endor shall have the right, without notlce to Grantor, to take possassion of the Proportund
colloct the inn's, lncludlnrf smounis past duo and unpald rnd m:ply tho not procoods, over und ubovo
Lendor's costs, 4gainst tho Indebtodnoss. In furthorance of this right, Lendar mar roquire any fenant or other
usor of tha Propaurt) 10 make paymonts of ront or useo foos diredlly fo Londer, [ tho Rents aro collected b
Lender, then Greiwss lrrnvocablv dosignatos Londor as Granior's allornoy-in-faci to ondorse Insirimonte
recolvad In paymonttaroof In tho namo of Grantor and to negolisto tho same and collact tho procoeds,
PaYmonea by tonanis or uthar users to Londor in roaponeo to Lender'a domand ahall satisfy the obligations fo
which tho paymonta arc mado, whothor or not any oprc:ror grounds for tho domand oxisted. Londer may
oxorciso Ity righta undar ti.(e uubparuqmph olthor In'parson, by agont, or through o rocelvor.

MonFuqno in Possossion. Lon¢a: shall have the right to be piaced as morigageo In possossion or o havo a
vor appointod 10 tnko possazeian 0f il of any wn of the Proporty, with lhgdpowor to protoct and prosory
m:'lo oporate th tt

1000
tho Propon Proptaty proecoding foroclosure or sale, and to colloct the Ronts from tho Propon
and apply tho procoods, over and above tho cost of the rec fvorlhl,) agalnst tho Indeblodnoss, Tho
mor f;no in possonsion or recelver may serve without bond If porm Hod by law, Lendor's right to th
appoiniment of a receivor shall oxist waether ar not the omml'om valo ?i tho Property vxrnoeds tho
I'r‘\'c mlggnon by e subslantial amount. Employment by Londer shall not disquality a person from sorving an
il':sgi'glalpsg;uclosum. Londer may obtain a judicizi docrec foreciosing Grantor's intaroat In alf or any part of
ro )

Deficlency Judgmen!. It permiied by applicable ‘av, Lendor mpy oblaln a Jjudgmont for any deficienc
romalnlngyln Ihg Indebtodngas duo to zonggr atter app'icrtion of nfrlvnmountl roéotv%d from the e‘a’tercho of #r
rights providod In this section,

Other Rernadies, Lendor shall have nll other righis and romadies provided In thia Morigage or the Credii
Agrooment or avallabla at law or In equity,

Sale of the Property, To the extont pormitied by applicable law, Grentor hereby walvoes any and ail right to
have the propor't’y marahallod. In oxo?co!l ng s Jghrapnnd remodls=, Lendor ahuﬁ be free o %oll nll or n?w par
of tho Property togethor ¢i aoparately, In ono sale or by soparate sulu2. Londer shall be entitiod to bid ol an
public saie on al! or any portion of the Proporty,

Notice of Salo, Lendor shail glvo Grantor rensonsble notice of the timo ¢ nd nlace of an[‘ tg:ubllc salo of the

Porsonal Rroporty or of the timo aflor which any private sale or other Interand dieposition of tho Persona

&rggmy olr c}? be mado. Reasonable notice shall mean notice given at loasi won {10) days before the time of
sposition.

Walver; Election of Remeodies, A walvor by nnr Iporty of o breach of a provision o’ 1@ Marigage shakl no!

constitute a waiver of or prejudice tho party's rights otherwise to demand sirict com:iliunca with that provisio
or aonJ other provision. Election by Lendoar {o pursue any romedy shall not exclud: cursult of any othor
remedy, and 8n election to make oxpanditures or take aclion to perform an obligation o7 Grantor undor thi

Marigage after follure of Grantor tu perform shail not affoct Londor's right to doclare & dersult and exorciso [t

romodias undor this Mortguge.

Attorneys’ Fess, Exponses. [f Lender Institutes any sult or action to enforco any of the terms of this

Mangugo. Lender shall be entitled 1o rocover such sum as tho court may addudno reasonable as atiornoys'
fooa at trinl and on any sppoal. Whether or not any court actlon Is invelved, all ronsonable expensea Incurre

by Londer that in Lender's opinlon are necessary st any time for the protoction of ita interest or the
enforcoment of Ita rights shall bocome a part of the Indebtedness paynblo on demand and shall boar Interes
from the date of ﬂxPGﬂdliUfe untit repald &t the rate provided for In the Credit Agroement. Expenses covered
by this paragraph Include, without fimitation, howover aubject 1o any limite under aprllcab © law, Lendor's
aftornoys' loes and Londer's legal exponsos whothar ar notl tharo le a lawsull, including aitorneys' feos fo
bankruptcy proceedingy {Including offorts to modify or vaceto any automatic siay or injunciion), appenis bn
any antic/patod post-judgment colloction sorvicos, the cost of soarching records, obtalnin:! titfe roport
(Including “foreclosuro reports), survoyors’ roporis, and appralssl fees, and tille Inaurance, to the exten
ﬁ&mm by applicable law. Grantor alao wlill pay any count cosls, In addition to aif other sums providod b

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of default and any notlce of sale to Grantor, shall be In wrillng ma); be sem by telofacsimille, and shal
be offoctive when actually dellverod, or when doposiled with a natlonal recognized overnight courler, or, |
malled, shall be deomod effoctive when dopositod In the United Stalos mall firat class, regietorod mall, posing
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Fropald. directed to the nddresses shown near the beginning of this Martgage. Any pn;ig may chan“: its addres
ar noticea under this Morigage by giving formal writtan notics to the other parties, spocl ing that the purposs
the notice s to chango 1he party's address. All coplos of nolloes of foreclosure from tho holder of any llen whic
has priority over this Mortgage shall be sent to Lender's addresu, as shown nesr the beginning of this Mortgage
For notice rurposes, Granior agrees to keop Lender informed at ali times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Morigage:

Amendments, This Morigage \ogeihor with any Ralnted Documents, constitutos the entire undmiandlnf and
agroement of the pariles as to the matiors sef forth In this Morigage. No alteration ol or smondment to thi

ortgage shali be effective unioss given in writing and algned by tho party or parties sought io be charged o
bound by the aiteration or amandmant,

Applicable Law. This Mortgago has been deliverod to Lender and accoptod by Lender in the State of
Ilincls, This Mortgage shall bo governed by and construed in accordance wih iho taws of the Siate of
iiinols,

Capllon Headingz, Caption hoadings In thia Moaiqgﬁ;n are for convenlence purposos only and are not to be
usod to Interprol.or dofino the provikions of this Morigage.

Morgor, There shal!'pa no mnr‘;or of the Interest or oetalo cmlmtby this Morigage with any other Interest or
ostato In the Propv . at any lime held by or for the beneft of Lendor In any capacity, without the writien

conasnt of Lendor,

Multipio Parties, All obligatisne of Grantor undoer thia Morigage shall bo joint and soveral, and all ralerences
1o Grantor shall mean éach »ad svery Granior, This méans thst each of the parsons signing holow (8
responsible for all abligaticiis In this Mortgago.

Soverabllity, It a court of comzeiant Jurlsdiction finds any provision of this Morigage to be Invalld or
unonforceable as to any person or <!rcumstance, sush finding Blmll not ronder tha! provislon Invalld o
unenforoeabio as fo any other ?ouo "Ly aircumslances, |f foasibio any such offonding provislon shall b
deamed 1o bo modifiod 10 bo vLIhOn o Sialte of enforcoabllity or vnlfdltr; howevor, If the offending provislo
cannol bo ao modified, It shail bo stricken end all other provislons of this Morigago in all othor reapocts sha
romain valid and enforconble,

Succostore and Assigns. Subject to the Ilmiwllonu statod in this Morigage on tranafer of Graptor's Intorest
this Mortgage shali be tinding upon and Inure to s bonefit of tho panies, thelr successors and assigns, |
ownorship of the Property becomes vosted In a p.arson other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with relorense (o this Morigage and the |ndob\odnnr by way of
foa o%?&%%% :;r extonsion without reloasing Grantor tyur: the obligations of this Mortgage or llability under th
n .

Time Is of the Essonce. Time |s of the oasonco In the porfcrrwnoe of this Morigngoe.

Walvor of Homestoad Exemption, Grantor horeby roloacss and walves all righla and benofits of the
homostond axomption inwa olpt‘no Stato of Hiinois u‘o all indobleunoys securod b? lh?l Mortgage.

Walvors and Conasenis. Lender shall not be deamed to have walves: %nv righls undor this Morlga?o or under
the Relatod Documontl) uniess such waiver Is in writing and signed oy Lendor, No delay or omission on th
part of Lendor in oxorclising sny right shall oporate we a walver of such rigat or any othor rith. A walvor b
any party of a provision of (his Mortgago shall not conatitute a walvor of ¢r prajudico the party's right otherwl
1o demand sirict come‘lianoo with that provision or any o\h?r rovision, .~?n prior walver by Lender, nor an
course of donIInP betwean Lendor and Grantor, shall conalitute a wolver ol ~ny nf Landor's righls or any o
Grantor's obligations as (o any future \ransactions, Whonovar cansent by Lende; te required In this Mortgage
tho granting of such consont r Londar in any Instance shall not constitite cominiing consont to subaoquen
Instances whero such consent (s required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR;-, o .
X e MM" il DSl I atwted LI S

EDSON E. SANTOYO g

it NP o D
m-L—n el 'y 'y L' L II"L"

KRISTINE M. SANTOYO ;

gcceyzee
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This Morigage proparad by: SM-FIRST COLONIAL BANK/PALATINE
1586 RAND ROAD
PALATINE, iL. 60007

INDIVIDUAL ACKNOWLEDRGMENT

STATE OF y P4 - :
’ . ) 88
COUNTY OF-—-—--.—__.._.-..‘..’_"_".{_.C:.., ‘,,, )

On this day hefore me, the unde Zigned Notary Public, personally apponred EDSON E. SANTOYO and KRISTINE
M. SANTOYO, to me known {0 be thr, individuals described In and who executed the Morigage, and acknowledged
that they signed the Morignge as thzir free and voluntary act and dond for the usos and purposes ihereln
méntloned,

Gliven under ny'ﬁand and officiat seal this _,‘) f ... day ot At g £ 19

4T -

- e -
By (Ll T Aot L Ruslding a/ R A aenl Hd / Gads

Notary Putiio In and for the Stato of i OMTTALATAL
J,-) / /(}‘? ATIICIA T KEANING
co xpire B/ /{ NOTARY PURLIC STATE OF HLLINOIS
My commisalon expires LA i | MY COMMISSION EXI. JAM, 2.16%
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