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MOHTGAGE

THIS MORTGAGE IS DAYED MARCH 27, 1996, between IRVIN M. MICHAELS and MARGARET M, MICHAELS,
HIS ‘WIFE, whost addreas o 1230 GREGORY, WILMETTE, il. 6008t (referrod to below as "Granlor"); and
EDENS BANK, whose addreas 8 3216 Lake Avenun, Wiimotie, L. 60091 (raterred to bolow aa "Lender").

GRANT OF MORTGAGE. For valuakie consitderstion, Grantor mortgages, warrants, and conveys to Lender all
of Grantor'a right, title, and Interost in and 12 the follawing describad real proporly, togothor wilh all existing or
subsequently erected or affixed buildinge, improvements and fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watarcoursas and dilch rights (including stock In ulliities with ditch or
irrigation rights), and all othar rights, royaltles, ar. profils refating to tho real property, Including without limitation
all minerals, oll, gas, gecthermal and aimilar matters, 1acated In COOK Counly. Stete ol Niinols {the "Hoal
Property"):
LOT 17 IN BLOCK 6 IN McDANIEL'S ADDITION 17 VAILMETTE BFING A SUBDIVISION OF LOTS 1 TO |
9 BOTH INCLUSIVE IN BAXTER'S SUBDIVISION Q2F THE SOUTH : SECTION OF QUILMETTE .
RESERVATION, IN TOWNSHIP 42 NORTH RANGE 13. %P ST OF THE THIRD PRINCIPAL MERIDIAN. IN
COOK COUNTY, ILLINOIS -~

E_" The Resl Property or Hs addreas la commonly known as 1230 GREGLAY, WILMETTE, IL 60091 The Real
Proparty tax idantification number it 05~34~305-019,

Grantor presently asalgns 10 Lender all of Grantor's right, litle, and Intoras! In Gnd 16 all eakas of the Proporty and

= all Remts from the Property. [n addition, Grantor gran!a to Lender a Unilorm Comy, THtClEﬂ Codo securlty lntemat in

i tho Porsonal Property and Rents,

DEFINITIONS. The following words shall have the tollowing meaninge when uacd In this Montgage. Terms nol

othorwise defined in this Morigage shall hava the moanings altributed 1o such lerme in Ihe” uniform Commercial
Code. All referenceos 1o dollar amounts shall mean amounts in lawlul monay of the United Statua i Amaerica.

Borrower, Tho word "Borrower” means each and every person or enilty signing the Nota, including without
limitation MICHAEL'S CONSULTING,INC.

Existing Indebledness, Tho words "Exiauna fndabzadneas“ moan the lndebtednnsa dﬂscribed below In the  *
Existing Indebtedness gaction of this Mortgage. o . ' '
Grantor.  The word "Grantor® means any and all pordons and entitios exocullng this Mortgagn, inciudl?gg

without limitation all Grantors named abovo. The Grantor la the mortgagor under this Morlgagoe. Any Grnmor i
who signs thls Mongage, but doos not sign the Nate, is signing this Mortgage only to grant and convay tﬂal o
Grantor's Interest In the Real Propeny and ta grant a socurlty (nterest in Grantor's interest in the Rants g8
Pargonal Property to Lender and is nol porsonully liable undor tho Noto oxcepl as othorwige provlded y
CONiract or {aw. . o
Guarantor, Tho word “Guarantor® moans nnd includes wilhou! tlmitmion gach and all of the guarantors.
gureties, and accommodation partles in connection with the Indabledneas.
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Loan No 9167 {Continued) C
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PAYMENT AND PERFORMANCE, Excopt ts atherwlae provided In thie Mormng% Borrowor shall pay 1o Lendor
all Indlebtednoss aecured by this Morlgnge as it botomos duo, und Borrowor wnd Grantor shall sirictly perforrm all
thelr roapeciiva obligations under this Morigago. :

POSSESSION AND MAINTENANCE OF THE PROPERTY, Gmn|or and Borrowor agroo that Grantor's possnsgion
an uso ol the Proporty shall bo governad by the following firovislons:

Pocaasaion and Use. Unlil In dofauilt, Grantor may remain In posgession and control of pnG oporpio 1ndg
manago the Property and colloct the Rents from the Fropory, S ,

Duty to Maintain. Grantor shall maintain tha Praperty In tenantable condition and promptly partorm afl rapaire,
roplacomants, and malntonance nocetsary o prosorve (s value,

Hﬁzmdaun Substancea, Tho torms "hazardous wus!g." "huznrd?'un substance,” “disposal,” "rotoane,” and
"thrantonod roloase,” as ustd in this ortnagol ol m(‘v?‘ ihe samo mopnings as 8ol lorth in the
Comprurmnﬂlvo Envlronmqnml Aospongn, Gomponsation, an inbiii Act1 ol 1080, a8 amoendocd, 42 U.Ek‘c.
Soction e)gpl‘ﬂaeq. gChHgLAJ iho Suportund Amandmonts nnlcj lgluL Grization Act of 1086, Pub, L. No.
19-400 Nv..«")‘ tha Hazardou Mnﬁjriulg éunsmrm(lnn Aet, 40 U.8.C, Soction ‘mrp' o Koy, 1he Rosour;o
Sonsorvition andt-Rocovary Act, 40 U.8.C. Section 6901, of ur)qh. or olhq{ nppllnuhn mate or Fodornl inws,
rulo, of rgmp‘amna ucglomuil Pursuant \u any of tho foropning. Tho torms "hazardous wisin® and *hazardous
substance® shull Weadnciude, without Simitatlan, patroteum and pntsu aum hy=progucts ar pny fraction Ihorgo!
and aabastos, Grraor mm?wnm and warenms 10 Londor that: (a) During tho poriod of Grator's owngiship
of tho Proporty, thoro nod bonn no uso, qonnri\)llon, manufacturg, wtorago, tronlmont, ¢ us)nm‘i. (NOARG
theantaned roloann of any auzardous waslo or aubolance by avy porson on, under, or ghoul the Proporty; ()
Grantar hoss no knowlmigu atcor conson to boliove that thore hid boon, nxcu,pl mi praviously disclosed to ant
acknowladgad by Londor rwrlting, () 4iny use, gjenoration, mnpufm:tu 0, ﬂluruﬁm. irnalment, disposal,
tolease, or thepatonod raloang of an huzqn ous wasly or subatance By any prior ownira or oceupaniy of 1ho
Proparty or () any actual or th u!':o';u;l ltlgation or clr|lms of any Kind \{ any porson rotating 10 tuch matlors,;
ant ‘c Excopt an proviousty disclonossa und acknow ml'gloq by Londnr in writing, (I) neithor Geantor nor any
onant, contenclar, ngont or athor awnonesd usar of tha Proporty shall usa, (onorite, manufaciuco, storn,
{roal, (m;fmuu al, o tolonsy any hazardzus-wamo of subgianco on, undor, or abbut tha Proparly and ‘il) nny
guch nctivity shall be cnndu(itucl tr nfom dipeo with all applicable fedeoral, mtaln, and local luws, rogulitions
and ardinancas, Including without limition ‘nose-laws, rofulations, and ordintincos doscribed abovo. Grantor
authorizes Londer and Its agents 10 onter upor tho meorly 10 mako such inspoctions and tosls, al Grantor'y
oxponse, ne Londer may doom appropriote to Jotorming complignco of the FPraporty wilh his sactlon of the
Morl‘mgu. Any inspoctions or LoBlS mado W Lnrdpr ghatl t;n for Land&r # purposan only and shall nol bo
construad to create any responalbility or liabi lg on ie-part of Lendor (o Geantor or to any othar purnoiw. ]
reprogontalions and warrantios containad herdin aro'bread on Grantor's duo diligenco in investigating the
Property for hazardous waste, Granjor hambY () releraes and walvos any futuro claims against Londor lor
indamnity or cantribution in the event Granior bacomes lianie for cleanup or other costs undar any such laws,
and ib) ayreas to lndemniir and hold harmioss Lender agalral-uny and all claima, lossos, liabilitios, dumnjjos
Pqnul ios, and oxponses which Lendar may diractly or indirectly sustaln or sulfor rasulting from o broach o
his sactlon of the Mortgage or a6 a cor]su uence of any us, Po:::ruuon. manufuciure, storage, disposal,
reloaso af thruatoned ralgase accurring prior 1o Grantor's ownarshif. or .ntoroal In the Pr?gurw whothor or not
ho samae was or ahould havo been known to Grantor, The J;ro‘.'.si,me ol this sactlon of the M?ngngo
neluding the obll{ ation to ingumnlly ahall survlyn Iha paymant of the ‘'nahtodnies and the salistaction an
roconvayance of tho lion of thiy Mortgapa and shall not bo affected by worar’s acquisition of any intarast In
tho Praparty, whathar by foroclosure or otharwlga,

Nulsance, Waste. CGrantor shall nol cause, conduct or parmit any nuisance nor cammit, pormit, or suller any
stripping of or waste on or to the Proparty or any portion ol the ProPurty. Withou limiing the ?onerallly of the
fpr going, Grantor will not remove, or IE;rum {0 any other pany the right (0 removo. any timber, minorals
(including oll and gas), soll, gravel or rock products without thg prior written consent ! Wuaar,

Removal of Improvementa. Granlor shall not demaiish or ramove any Impravamants f:¢x1 tha Aol Propanly
without the prior written conaent of Lender. As a condition 10 the removal of any Improvemants, Lender ma

require  Grantor o make arrangements satlstactory to Lender to replacé such lnvo/oments wil

improvernants of at taast aqual valve. ,

Lendor's Right 1o Enter. Landor and its agents and represantatives may enter upon the Rea! Property at all =
reasonable mes 10 attend to Lender's interests and to inspect the Property for purpogses of Grantor's -
compliance with the terms and conditions of thia Mortgage. ‘

Complisnce with Governmental Hequirements. Granlor shall promptly comply with all laws, ordinances, and 4
raguiations, now or heroafter in effect, of all governmental %:thormes applicable to the use or occupancy of the &
Property, Including without limitation, the Americans With Disabllities Acl. Grantor may contes in good fiall.h A
any such taw, ordinance, or rogulation and withhold compliance dufinP any proceading, including approprifite ©4-
appeals, 80 long as Grantor hay notifiod Lender in writing prior 1o doing 8o and 8o long as, in Lender's aole $3* -
apinion, Lendor's interests In the Property are nol jeopardized. Lender may r ulre Grantor 10 posi adequate
gacurily or a suroly bond, reasonably satisfactory to Lender, {0 protact Lender's Interost, g

Outy to Protecl. Grantor agrees nelther to abandon nor leave unaltended the Property. Grantor shall da all
othér acts, In addifion to those acts set forth above In this gection, which trom the character and use of ‘the
Property are reasonably necessary 10 prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at ita option, declare immediately due and payable ail
suma rocured by this Morigage upon the salo or transler, without the Lender's prior written congent, of all or any

LA
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putchaser of the Property coverad by thin Mortpage at un;-trumoa'u sale or other sale held undor the
provisions of 1his Mortgage, or at any fareclosure ealp of such Property, '

Compliance with Exiatlnﬂ indebindnese, During the parlod In which any Exigling Indeblednoss degcriived
helow 15 in alfatt, comﬂ ance with the insurance ?ovgziona contained In the ingtrument evidensing such
~ Existing Ingobledness ahall conatitule compliance wil J 0 Ingurdnca provisions under this Morigage, to the
©extant compliance with the toems of this Mortgage would constitule a duplication of inaurance roquirement. i
any proceeds from the insuranco bacome payablo on loss, the provisions in thls Morigago for divislon of
Prgclntmbs shall apply only to that portion of tha roceeds not payabie to the holder of the Exialing
nefettednoss.

Grantor'a Report on Insurance. Upoen roquast of Landor, hawovar not mera than onco & year, Grantor shall
furnlsh to Londor o roport on oach oxisting palley of Insuranco showing: (i) tha nama of tho Insurar, (b} \ho
rinks Ineured; (¢) the amount of the policy; (U} the propeny Insurid, the thon curcont replacament vl of
sucht property, and the manner o! determining that value; end (o) tho explration dalo of the policy. Granor
shall, upon request of Londar, havo an Independaent appraiser salisfactory 10 Lender determing the caah value

roplacomont 44t of tho Proporty. : .

EXPENODITURES &7 LENDER, | Grantor fwils {0 (:omp‘y whh any DHWlﬂ on of this Mortgage, lnnludmﬂ Bny
obligation 10 malmen Sxlsling Indabladnoas (0 good stand r‘{: au (rﬂ;ulw bjow, or if nr&y action ar Pmcom i
commonied that would! m:ﬁerially altoct Londer'a Intorania in the ro‘mrlv Londor on Grantor (']' batnlf may, hul
shall nol be required 160 ¢4.ke any aclion Ihit Landor dooma appropriaio, Any amount that Len ?r XNy in 80
dalng will bear inlorost ai 'ea riva charged updar the Noto trom the date Incurrod or pnid by Lender to tha dilg of
repayment b? Grantor. Al susn.axpandes, &t Londor's oplion, will (4} ba payable on domand, (b b Addued (o the

10 Nolo and bo eppartionad amang and bo payntio with any ingtalimant paymonis to hacomo duo
during aither s:) the 1orm of arv-applicable Insuranco ?ollcy or (i) tho romuinmgrmrm ol tho Notg, or  (c) ho
troatudt a8 8 balloon paymanl whith 2l bo due and payable a1 the Noa's matusity, This Mortgage alao will sacure
paymont of thoge amounts, The g eoovidod for In thia ’pnrauru h shill be In addition 1o any othor righls of any
romeiios to which Londar may be eraitladon account of the do nul’i Any uucr’ aclion bY‘ ondar shall not bo
consiruod as curing tho dofault 0 as (o i Lander from dny ramady that Il othorwise would havo had,

gA?ﬂ%ﬁgW; DEFENSE OF TITLE. The foiiowing provialons relaling 10 ownership of tho RPraporty are a pan of 1his

or . . .
Title, Grantor warrants that:  (a) Grantor no'es-good antt mirketablo titlo of rocord to tho Property In foe
aimpta, fran and cloar of all liens and angumbrinces-oithor ;hun 1hoao ot 1orth in the Renl ro[mny dn crllmon
or in tho Exisling Inudnbindnesy saction balow ar 11 ary Wio insurance policy, i rapart, ar tinak le opinion
ishued in favor of, angd necoptod by, Lender in conazation with this Mortgann, und (b)) Grantor nas the full
right, powar, and authority 10 oxocufo and tetiver thia Maurpago to Londor.

Delense of THie, Subjott 10 tho uxcupuun in tho pnru“‘::'.vta abovo, Qrantor warrants and whl forover dotand
tho titte ta tha Proporty agninst the fawlal clalma of all poraeas, 1o tho avand any action of )rrhcomlln{) i
cammonced that quastions Grimtor's titte or the Intareal ©f Lanagor undor this Monignge, Grantor unall defond
ihe action at Grantor's axponse, Grantar may be the nomingd Gany.In such procoading, but Landar shall o
entitlod to pugticipata In the procooding and to bo roprogontod !n K10 procoeding by coungol of Lendor's own
choico, and Grantor will ﬁmnvm. Of causo 10 be doliverod, (o Landussuan inalruments as Lendar may roquest
from 1ime to time to permit such participation.

Compliance With Lawe, Crantor warrants that tho Prup?rly and Gramor's Lan of the Praparty compliog with
all oxisting applicablo laws, ordinancon, angl rogutations of govarmmentil avinonties,

EXISTING INDEBTEDNESS. - Tho following provislonn concorming oxisting ‘rctabtodness  (the  "Existing

Indobttdnags”) aro & past of this Morgage. : -
Exlating Lien. Tho lion of this Montgaga socuring tho indoblodnors may Do soconust, ni inforior 1o \ha llon
socurfn% pnrmnm ol in l))tlﬁlin% ohﬂcg‘tjﬂen o AMERIMAC SAVING BM&K coscribed fa MOHTGA&E LOAN
DATED 5/21/89 AND RECORDEQDQ 0/10/68. Tho oxisting obligution hun & curmné gracipal balanco of
approximataly $135,000,00 snd 1o n the orginal principal amount of $106,000.00. °_Gsantor oxpmss(
covonants ancd agrong o pm‘. of 800 10 tha paymornt of the Exlaling lminb}udnoua &N 1o provant any default
on wuch indebtadnoss, any defaull undor tha instrumants avidencing such Indebiodnest, of any dafaull undor
any sacurlty documarta for such indeblodnosn,

Dofault. If the payman! of any Instalimant of princtpal or an\: Inioros on the Exlsmm indgbtodingus iy mz!’mudu ’

UNOFFIGIAE COPY
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within tho tima tequired by the note ovidoncing such ingdoblodnoss, Or should o default ogour under the -
instrument socuring such indebiednoss and not Do curad dwring any applicable graco perlod theroln, then, al
the option of Lendér, the Indeblednous sacurad by this Mortgage shall becomo iImmoadintoly dug and payable,

and this Mortgage shail bo in defauh.

No Moditication, Granor shall nol on‘er into &ny graomom with the holdor of any marigiige, daod of irust, or
other socurily agracmaont which his priority over th MOI’I{‘HFO by which thal as,ra maont I8 moditiad, amendod),
oxtended, or renowacd withou! tho “)rlor viritton conaont of Londor, Grantor shall noithor raquast nor accap!
any Juluro acdvances uncor any such sacurity agroomant without tha prior writtan consont of Lander,

CONODEMNATION, Tho lollowing provislons retating 10 condemnation of thi Proparty arc & part of this Mongago,

Apguca!lon of Not Procoada. i all or any pant of tho Proporty is condamnad by eminont domain procoedings
or by any Precuoﬂlng of purchaso In fou of cond?m atlon, Lendor may at it glaction require that ail or an
ortlon of tha nel {:rocuudn of tho award bo 8 [Pw 1o tho lndnbludnf)as or tha ropair or rostoration of \h:
ropoarty.  The nat procoods of tho award ahiil moan o awird aftor paymant of all roasonablo conls,
oxpenses, and attornoys' foos incurred by Lendar in connagtion with the condomnation,

L
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proparty, or (c} by roason of any setllamant or comprise of any clalm mada by Londeor with any clalmant (including
without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage ahall conlinue 10 be eflective or shall be reinstated, as the case may be,
notwithetanding any cancellation of this Mortgage or &l any note or other Instrurnent or agraement evidencing the
[ndebteciness and (he Propem‘/ will cantinue 10 secure the amount repald or recovered to tho same axtent as i that
amount nevar had bean originally raceived by Lender, and Grantor shall be bound by any judgment, decree,
order, Kaltlement or compromlse ralating to tho indabindneas or to this Mortgago.

DEFAULT. Each of the fcliowing, at tha option of Lender, ahall consthule an avent of dolaull ("Evont of Delauit")
under this Morngage: o o o |
Dofault on Indobtednusa, Falluro of Borrowor to make any paymaont whon duo on tho Indoliodnoas,

Dofault on Other Puymonta. “Fallura of Grantor within the lmo roquired by thls Mongawu to muka Any
Q&yrﬂgnt for taxes or nsurance, or any other paymant nocessary to praven! flifng of or lo effect discharge of
any lan,

Compllance Cetoull. Failure to codelr with any other torm, obllqn’ir"w, covenant or condlllgn containad in this
Moitgage, the Nuta or in any of tho Rolated Bocumaents, [f such & i rre I8 curablo and If Qrantor or Borrowor
hag not baen giver-a notice of a breach of tha same pr%lalon ol this Morl&uge within_the prccm’lng twolve
(12) months, It mav e cured {and no Evont of Delault will have occurled) Il Grantor or Borrower, alter Lender
gends written notice dmundin&cum of such failure: (a} cures the faljure within lhlnr (30) days; or (b) il the
cure requlres mora thar tikty {30) daY) . iImmadiately initiates slaps s? ficiant 1o cure the failure and therealter
continuegl and c;%RFIetea aiireasonable and necessiry steps sufliclent to produce compllance as soon ay
raasonably practical. :

Default In Favor of Third-~arties, Shouki Borrower or any Grantor default under any loan, gxlension of
cradiit, aecurilr agreement, purckass or gales agreament, or any other agreement, in favor of any other creditor
or person that may materially aftect any ol Borrower's proparty o1 Borrower's of any Grantor's abllity 10 repay
the Loans or perlorm thair respective coigations under this Mortpago or any of the Rolated Documents.

False Statements, Any warranly, repragentation or elatemant mado or furnishad to Lender by or on behalf of
Grantor or Borrowor under this MonHt\gu. 'n0 Note or the Rolated Documents ie felse or misteading in any
material rospect, elther now or at the time mada or furnished, ‘

fnaolvency, The dissolution or tormination 9 Grantor or Borrawer's existence ag agolnu business, the
Inscivency of Grantor or Borrowar, the appoinimani, of & rocolver for any parl of Granter or Borrawor's
property, anY assignmont for the bonofit of ¢raditurs, any typo of Credilor workout, or the commencement of
any proceading under any bankrupicy of Ingolvency iews by or &gainst Grantor or Borrowor,

Foreolosure, Forfellure, elc, Commencement of foreciosura or forleiture proceadings, whethor by judiclal
pracoeding, sell-halp, repossossion or any othar mothod, uy any credilor of Grantor or by any governmanial
agency against any ol the Prop?n?/. Howevor, this subsocdsn shall not npplﬁ‘ln the even! ol a good faith

spule by Grantor as (o the validity or reasonablonnes of tha c'alm which 18 the basia of thn foreclosure or
orofaliure procooding, provided thal Grantor gives Landaer wriion pziice of Buch claim and furnishes rosorves
of 0 surnly bond for the claim satisfactory to Londor,

Breach of Olher Agreement. Any breach by Grantor or Borrower urdar the terms of any other :}Pr ament
hetween Grantor or Barrower and Lender that I8 nol famuﬁiled within “zay. graca porlod provided haraln,
Including wilhou! limitalion any agreement concarning any Indobtedness < other obligalion of Grantor or
Borrower 1o Lendar, whather existing now or iater. .
Exiating Indabtedness. A delault shall occur under any Exlsting Indebtedness <r under any instrument on the
Proparty sacuring any Existing indebtedness, or commencemant of any sull or otnar action to forecloge any
axisting llen on 1he Property.
Evants Affecting Guarantor, Any of the preceding evants occurs with respact to any Guarantor of any of the
indeedness organy Guarantor d?as or ba%umes ir?com etont, Or revokes or diapmusyﬂfn fvandit‘y of, oryﬂn{)iihy
under, any Guaranty of the Indeblednoss, Lender, at lts option, may. but shail not be regulied 10, permit the
Guarantor's eslate to assumo uncongitionnily the obligations arlsing under the guararty in a manner
gatistactory to Lender, and, In doing =o, cure iha Event of Default. ‘
Adverse Change. A material adverse change occurs in Borrowor's financlal condition, or Lender believes the
progpect of payment or performance of the Indebtednasy i iImpalred, N
Insecurily. Londer reasonably deems iteell insecure. § | o 4
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Evant ol an&ul| and at any time thereafier, 28
Londer, at lts option, may axorcise any ona or more of the following tights and remedies, In addition o any other
righls or remedies provided by law: ‘ ‘ . .
Accelerate Indebtednesa. Lender shall have the right at its optlon without notice to Borrower to doclare the G
”QJ,E?, égdlgb’ggc:,nesa immediately due and payable, Including any prepayment penalty which Borrower would be &
|' 1 '
UCC Remediea. With ragpoct 10 all or any par_of the Porsonal Property, Londer shall have all tha rights and
romedies of a secured party under the Uniyorpm Commarcial Code, pory 9

Colleot Renta, Lender shall have the right, without notjce to Grnnw{ or Borrower, 10 tuke posnurslon of the
ProperLy and colloct the Rents, includin rimounts past duo and unpiid, and apply the nat proceeds, over and
abovo Lendar's costs, against the Indabtednoss. In furthorance of this right, Lander may require any tanant or

. other ueer of tho Proparty to make pag'monts of rant or uae feos dlmcu{ o Lendor. I tho Ranls ard collectod
.. by Lender, thon Grantor Irrovocably

onignates Londer as Grontor's altornay=in=fact o endorde instrumants
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~linols,

CuPlIon Hendings, Cuptign hnudlnpﬂ in this Montpago tre lor convoniance purposes only and are not (o bo
usid 1o intorprot of dolino (ho provisions of this Monaigo,

Mor[wr. Thora ghall bo na maegor of tho inmrm’i or patoln creatod by this Mongago with any othar |plorost of
estnle in the Propery ot any time hold by or for the bonafit of Londor In any cepacity, without the wrilten

conson! ol Londor,

Multiple Parties; Corporate Authority, All cbligations of Grintor and Borrower undor this Monnnim #hail bo

¢ folnt and severnl, and all rofarences to Grantor shall mean onch and ovory Grantor, and all roforoncos ‘o

orrowas shall moan oach and ovory Borrowar,  This monns that anch of tho pordons aigning bolow i
rasponsibio tor all obligalions In this Monpago.

Saverability, It & court of compatant Jurisdiction linds nnLr provinion of i Mortgngo to be invalid or
~unenlorceable as to any pertun OF Cirgumslango, BUCh llp n&: ahall not ronder that g)rovbalun Invalid or
unanforgenble as to any other persons or clircumstancos. If feasiblo, any such altanding provinlon shall bho
deomac o e madifiad 10 bo within the limits of onforcoability or validity: howovar, If tho offending provision
cannol bo 80 mactitiod, it shall be stricken and all other provigions of 1his Mortgage In all othor rospoects shall

remain valld anc ortorconblo,

Succooaora and Aseipng, Subjoct 1o tho imitntions slatod In this Mort“ngu on transfer of Qramor's Inorest
thls Mor‘uugo shall o ninding upon and inure to the benalit of tho parties, thoir succoskors and assigNA, i
ownorshlp of the Properiy bacomos vasted in a peraon other than Grantor, Lander, withoul notlce to Granlor
may cowl with Grantore” szocossors with_rofaronco 1o thin Mortgano and tho Indoblodnons by way 0
forboarance or oxianaton wikowt roloasing Grantor from the obligations of this Mongigo or linhillly Undar tha

Indabtednosy.
Time |a of the Essence. Time iL of o assonce in tho porformance of this Mortgago.

Waiver of Homestead Exemption. Ciantor horoby roleasos and walvos all rigmu ardd bhonofte of tho
homaatead exemplion lnws of tho Stata of Winvls as to Al Indebtednout socured by this Mortgage.

. Walvers angd Consents, Landar shall nol be doamad e have walved any righte under this Mongage {or undor
tho Rolated Docurnants) uniosb such walver 18 in-wrlting and signed by Lendor. No difity or omigsion on tho
patt of Lendor In exore ainﬂ1 any rlilhl shal ourcuto as & waivor of such right or any othar right. A waiver by
any party of a Iprn\.rlaion ol 1his Mor fmgu ghiil not constitule a walvor of or prejudica the party's righl alhorwiso
to demand sirict complianca with thul’ pravislon or any ather provision. No prior waiver by Lendar, nor any
course of doaling butweon Lendor and Grantor or Borrawar, shall constilule a walvor of any of Landor's rbgnIa
or any of Grantor or Borrowor'a obligations as lo any farure transactions.  Whenaver consant by Landar is
requlrad in this Mnrtgnﬂu‘ the granting of auch consum-hy Londer In any Instance Ghail not conatitute

- continuing consent 1o subsequent inalances wherg auch coraent is required. - -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIGIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTDR:
K'L\A \)\AMXMJL ey

IRVIN M. MICHAELS
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