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WilTiN RECORDENNAIL TO
PLATINUM HOME MORTGAGE COp
2200 HICKS ROAD, SUFTE 101

ROLLING MEADOWS, 18, 6008

9521:3699

{Bpnce Atkren Ty Unn For lincuiting {alal

State of nols FHA Coso No,
MORTGAGE 131:7872239:720
THIS MORTGAGE ("Securlty deatramen®) {s glven o MARCIE 28 NTTT
‘The Mustgngor I8 JESUS URBANO « 4UZMAN AND MARIA C. IIERRERA, HUSBAND AND WIFE; ENRIQUE
RODIIGUEZ, MARRIED 'TO VIRGIMIA RODRIGUEZ, TR e
& “I IS T
whose address is 6200 CHIURCH ROAD #1588
HANOVYER PARK, 11, 60103 T e I N [T N AR P A B R T V1)
UM 11 B IEER RGP ¥ AR
(*Borrower(s)"3. ‘Fhis Securbly Insinmen) Is given w ) COE COUETT RECORLE T

PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which 1s organized and existing under the laws of ILLINOIS , and whose address is
2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, k. 60008

("Lender®). Borrower owes Lender the prineipal sum of SIXTY-SIX TTOUSAND NINE HUNDRED
TWENTY-TWO AND 00/100 Dollars
(Us. $ 66,922.00 ). ‘Thig debt i3 evidenced by Borrower's note daiee e same date ns this Securlty Instrument
(*Note™), which provides for monthly paymenls, with the full debt, il not pald eartier. suedand piyable on APRIL | ,
2025 . 'This Security [nstrument secures (0 Lender: (8) the repayment of the debt evideneed by the Noie, with interest, and
all renewals, extensions and modificutions of the Nole; {b) the payment of all other sums, with imerest, advanced under Paragraph
6 to protect the security of this Sccurity Instrumesit; and (¢) the performance of Borrawer's covenivils and agreements under this
Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lendes the following
described property located in COOK County, llinois:
PARCEL 1; LOT 6331 IN WOODLAND HEIGHTS EAST, BEING A RESUBDIVISION

OF LOTS 6268, 6269, AND 6270 OF WOODLAND HEIGHTS UNIT 13, A

SUBINVISION IN SECTIONS 25, 26, )5 AND 36, TOWNSHIP 41 NORTH, RANGE 9, T
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, 'rﬂ
v
PARCEL 2: FASEMENTS APPURTENANT TO AND FOR 'THE BENEFYT OF PARCEL 1 AS t‘l
SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS "”
DOCUMENT NO. 21 397 108 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ‘J;\

ILLINOIS, .
dimgsgeals €077
PIN # 06-25-312-062 YOI, 061

FHA-92118 (492
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whtich tis the ndidesns o ESM MUKOOL AVENUE SIREAMWOOD

[1Hrwatf JGayl

", 60107 {"Propeny Adidross®),

hlain) {6 Conti

TOGITHER WETH sl the dniprovements naw of herealier srected on the propanty, mud sl easerments, rights, sppurteninces,
rent, rayaltics, minornd, o)) nt gus cights anct profis, water rigins and stock and wll Dxtures now ar bereafier o part of the
property. AL seplacements and acktitions shalk wao be covered by this Securhly Instrment, Al of the foregolny i referred to

In thiy Securlty Instenment 1y e "Propurty”,

HKORROWER COVENANTS thit Boreower s Jawlully selsed of the estate hereby conveyed and an the right to morignge,
grant ancd eonvey the Property s than the Property s untencuimbered, uxeept for encimbranees of record,  Borrower warriiis
anet will defend generally the title (o the Pragerty agolnt o)) cinlin and deiands, subject 1w any encunibratices of recor),

UNIFORM COVENANTS. Tlorrosvee anct Lender eovenmt i agree s Tollows:

o Puyment of Prtactpnd, Tnterest ml Lo Chirge, Burrower shiall pay when diee the princlpal of, md imerest on, the
debt evidenced by the Not md inte charges due ader the Note,

2. Munibly Paymctis o Yaxes, Tusuranee aid Other Charges, Borrower shal incliide Tn each momhly payment, wgethier
with the principal and Interess naset forth i the Note mid any It charges, aa fnsisllment of sy () tixes and special assessments
levled pe 1 be fevied ngidnst tie-Paperty, (0) leasehold pryiments or ground ronts on e Propecty, s (€) preminms fur insirance
tegmired by Paeagraph o,

Back mombly instatimest for keris (), (n) and (e} b} cqual ong-twelfth of e antinl it os reasomably enlinated by
Loader, plus aa muount sufficient (o malnteisen additdonal balwco of mot mare tan ene-slxi of the estlimted oty The
full annual nasouns for enchi it shald be nevmuiated by {ender whthin o perlod ending one month hefore an lwm would becoine
detinquert,  Lender shab) hold the amounts col'eeted in tmsl (o pay items (), () ad o) before ey become delinguent,

It iy Lt ttad of the paymenty bela-Sy-sender for les Go, () mud (2) (ogetier with te Tutwre monthly paymenis
for suchi e payable 1o Lender prior 1o the due deer-uf such flerm, exceeds iy more than one-sixih te estimated ameount of
paymens requited o gy such Hems whes due, and 1§ foyieeni on the Note are current, tien bender shalk elther ratund the exeess
over one stth of the estimated paymets oe credil 1o cacess aver ong-sikih of tho eathmsted poyments (6 sabxequen payenls
by Borrawer, st (e ustion of Borroser, 11 the wtad of the pryieils mada by Borrower for ftem (), ) oe () is hmJﬂuicm ta

iy th frem when due, then Borrowor stiall pay 1o Lender sny svant vieeessiry 1o make up the defiicticy an or belore the dale

the Hem hecomes dug.

As used in (his Security Instriment, "Seeretary™ mennn e Seveetsey of Houslng and Urbin Developiment or hla or her
designes. {nany year it which e Lender must pay o mortgage saranes peemium o the Secretary, (or any year in which sticl
premte would hive been requieed I the Loder s held the Secuelty waeinent), each momthly payment slald also inehide
cither: (1) A instalbaent of the samuad mortgage fnsurnee premiuny i be paid-oy Lender o the Seereliry, or () & monthly
eharge tostead of » mortgage lsdranee preium 17 His Seeurity fostisment B holid byahe Secretary, Eacli inombly insiallment
of the mortpage trsurance premivm shald be in an aeseumt saffelent W aceamulate Dol annunl Mostghge isurance prembium
with Lender one muonth prior @ the date the Tl annunl mortgage insueaice preminm s saeao the Secretury, or s Secwrity
Instrumient is bedd by the Secrelary, cuch monthly clurge shld be by anennt equat to Gesvaelih of onehalf pereent of the
outstanding principal balunce duw on the Note,

I Borrower tenders to Lender e Fll payiment of all sums seeured by this Security tostrutient, Barrower’s accouint shal be
credited with the balunee remsiniag for wld st ments for lems (@), () and () and any morigage fssurznee premium Insiallment
thit Lender hus not become obligated to pay to the Seeretary, i Lender shall promgly refund mny excess funds 0 Borrawer,
Imaredlutely prior 1o s foreclosure sale of te Propenty or (s acqulsition by Lender, Dorcowers accoant sieit e credited with any
badance reawdntng for all installments for ftems (), () and (©).

3, Application of Paymenis. All paymems wider Paragraphs | and 2 shald be applied by Lender as follbws:

Fiesg, t the mortgage nsurance premivm (o be pukd by Lender 1o the Sceeetary or to the ponthly charge by the Secretary
Instendd of he monhly mortgage Insirance premium,

Second, o mny taxes, spechal nssessments, feasehold paymens or ground res, and fire, food ond other biazard Insurance
premiumy, ny required;

Third, te tnterest due under the Note:

Fourih, to smordzation of the principal of the Note;

Fitth, to date charges due under the Note,

4. Fire, Flood und Other Huzard Insurnnce,  Borrower shalt insure all improvements on the Properly, whetlier now 1o
existence or sabsequently erected, ngningt any huzerds, ensunhties, and vontingencles, including fire, for which Lender requires
insurance, ‘This insurance shall be malmained in the amounts and for the perlods that Lender requires, Borrower shidl afso (nsure
all improvements on the Property, whether now in exisience or subsequently erected, against loss by floods (o tiw extent required
by the Secretary.  All tnsurance shali be carrled with companies approved by Lender, The irsarance policies and any renewals
shatl be held by Lender and shall fnclude toss puyable clauses i Tavor of, and in a form seceplable o, Lender,

FHA-Q2116 (4/62)
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I the event of toss, Borower sl ghve Lender humedlate notlee by madl, * Lender may miake proal of loss i1 not mide
promply by Borrower, Hach insuraace company concersed ix herehy sushordzed and directed o make payment for such losy
directly 1o Lender, fnstead of 1o Borrower and to Lender joldy. Al or sny part of the Inswrance proceeds miy he applled by
Lender, ot its option, ¢ither (n) to the reduction of e indeblednens under the Note and 1his Securlty Instniment, first (0 any
debinquent amounts applied in the order in Paragraphi 3, and then 1o prepayiient of principad, or (b) 1@ the restoration or repaly
of the damaged Property, Any npplication of the proceeds to the principal shull not extend or postpane the due dime af the monthly
piyments which are referred to in Parageaph 2, or chiunge the amount of such payments. Ay excess insurance proceeds over an
mnount required so pay ali custanding indebteduess under the Note and this Security lnstrument shall be pald to the entity Jegaily
crititied thereto,

tn the cvent of foreclosure of this Security Istroment or other transfer of tile o the Property that extinguishes the
indetitedness, alf right, tithe and merest of Hotrower in and 1o Insurance pobicies la force shall pass (o the purchaser,

5, Oceupancy, Preservation, Malntenatice and Protection of the Property; Borrower's Lonn Applicatian; Leaseholds,
Borrower shall occupy, establish, and use the Property us Borrower’s principat restdence whhin sisty duys after the execntion of
thits Securlty Instrument and shall continue to oceupy the Property oy Borsower's principal residence for at least one yeor after the
date of oceupaney, untless the Secretary determines this requirement will cause unchue hardship for Borrower, or unless extenuating
chreumstances exist which are beyomnt Borrower's control, Borrower shll notily Lenders of any extenunlng elrevmstances.,
Borrower sholl nobCommi waste of destroy, dnmge or substantinly chinge the Propernty or sitow the Propeny 1o deteriorate,
rensomible wear and tesrexcepled.  Lender may inspect the Property if the Propenty is vicuwt or alrandoned or the foan iy In
defoudt, Lender may 1ake reasonnble setion (o protect aed preserve such vaennd or abandoned Praperty, Borrower shiall also be
i delault i Borrower, during Gie foan application process, gave miterially flse or inncenrate information or stitenenis o Lender
(or fisled ko provide Lender wis iy materint inforomdon) in conseetion whh the Joan evidenced by the Note, incliting, but no
Hmited (o, represemations coneerns Borrower's aceupaney of the Praperty as o principat residence. 17 this Securlly Instiumen
is on u leasehold, Borrower shall Copaply with e provislons of the tease. 15 Borrower nequires fee Vigde (o the Property, the
fensehiold and Tee titfe shadl not be wnerpet unidess Lender ngreen to the merger in writtng,

6 Charges 1 Borrower wmd Protectaccof Lender's Rights In the Property,  Borrower shill pay all govermmental or
municlpal charges, ttees and impositions it greann included s Paregraph 2. Borrower shall pay these obdlpatinns on (e
directly 1o Wbe entity which is owed the puyinen . 1 fuifure (o pry would adversely uffect Lender's interest i the Propeny, upon
Lender's request Boreawer shall promptly furiisn fo ender receipin eviencing (hese praymenty,

I Norrower Latls to make these payttients or the payuients required by Paragraph 2, or fails to perfar any other covenants
and agreements contalied in Whis Secarity lastrument, wtaere i n Jogad proceedtng thie mmy siguificanly affeey Leikder’s rights
tn the Troperty {(3uch ns a proceeding in bankropiey, for condemyntlon or to enfoece laws or regutmions), then Lender may do
and pay whatever is necessary o proteet tee value of the Property aad Lemdee's eights in the Property, [nehudlng paynient of taxes,
hazard insurance and ober dwms mestioned iy Parageaph 2,

Any aouns disbursed by Leader under this Parrgraph shadl become an ndditionnd debt of Borrower md be secured by this
Securlty Instrament, “These amouns shall bear Tnterest from the dice of disbursement, ot the Nede rme, md @i the aption of
Lender, shall be immedintely due and paynbie.,

7. Condesmtion.  The procecds of iy award or claim for damagesy direet o consequenthal, i connection with any
gondemnation or other taking of iy parg of the Property, or for caiveyance s pies af condemnation, wre herely arsigned nid
shalt be palif 1o Lender o the extent of the full anmmt of the indebtedness it vempias anpridd wder tie Note and s Seeurdiy
fnstrutent,  Lemder shall apply such proceeds o the reduetion of the Indebiedness wider the Note and this Security Instiument,
fext (o nny definguent ansnints appiled In the order provided b Paragraph 3, und then to pacpayment of privetpat. Any spplication
ol the proceeds to the pringipnd shalt not ¢xtend or pustpane the due dme of the momta? payments, which are referred (o o
Paragraph 2, oc change the smwune of such payments, Aty oxeess proceeds over an ot reguired (o pay alf outsiwsding
bdebiedness doder the Note mwd this Secarby Instrursent shall be pakd e tie entity Jlegolly einiitesihereto,

K. tees. Lender miy cableet (ves and chirges nathorbed by e Seeratary,

9, Grounds Ior Avceleration of Debs,

(w} Defunft, Lomler may, except ns limbted by regolations iesued by the Secretary fin the comonf pryment defaulis,
require bmmedine payment i Full of all sums secured by thix Seeurily Tastniment if:
gy Borrower delmuhis by fiting o pay ol any montily payment reguired by this Security dastrament prior 1o
or oi the due cate of the next momhly paymens, or
iy Borrower defaulty by fabling, for o period of thigy duys, 10 petforta why other oblignttons contained i this
Security Instrument,
() Sule Whliowt Credis Approval, Lender shatl, 1 permliied by applicable law and with the prier approval of the
Sevrosary, requbre dmmedinge payment il of wll the sums seeured by tils Security Instrament H:
{1y Al or part of the Praperty, or o benofieinl Interest I w traat owning bl or part of the Propenty, by sold or
utherwise transferred Cother i by devise or deseent) by the Bortower, and
() The Property s nod aecupled by (he purchaser or grasee as his or her principal costdence, or the purchaser or
geantee does 3o avupy the Property, bus s or her eredit his not been approved in sccordines with the reguleentents
of the Sceretiry.
() No Walver, I ctrcumsinnees oceur thiat would permit Lender to require fimmediate payiment in full, but Lender
does nob requitee such payments, Lemder doex not whive 16 eighte whl respect (o subaequent vyents,

FHARZ LTS (4192)
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() Regulationg of HUD Seeretnry. I miny chreumatanegy regulntlons mued by the Secretary whil Himh Lendor's righta,
In the case of payment delualts, 1o reguire immediate puyment in full snd Toredlose I noe paid, " This Secunlly Instrent
dues not authorize wecelerntion or forectosure i not peemitted by regulntionn of the Secretary,
(¢} Mortgage Not Insured, Borrawer agrees Wit should this Security Ingtrament wd the Note secared therchy ot be
eligible for insurance under the National Housing Act within - 60 DAYS from the date hereol, Lender may,
wt [y option and notwithstancing anything tn Paragmph 9, requiee inmediate paynsent In (Wl of il susns secured by ihis
Securfty tnstranent, A wrlien sialeinem of any suthorized ngent of the Seerctury duted subsequent to

o DAYS from the date hereof, dectinkng w insure this Secarity Tnstrunent and
the Note secural thereby, shall be deemed conglusive prool of such incligibitity,  Notwithsteading the furegolng, 1his
option may nal be exercised by Lender when the unavaitability of lnsurance I aelely due to Lemder’s Tallure (o remit a
masighge insurance premium o the Secretary,

{6, Relnstatermend,  Borrower has a right 1o be reinsiated i Lender has required immediate payment in full becanse of
Borrower's faddure 1o pay an amount due under the Note or this Security Instrument, ‘This right applies even after foreclosure
procecdings are instituted, o reinstate the Securlty Tnstrament, Borrower shadl tencer i lump s all amosnts required 1o bring
Borrower's aceaunt earrent fncluding, to tse extent they are obligations of Borrower under this Security Instrument, foreclosure
cosls and reasonatie sad customry altorneys' fees and expenses properly sssoclated with the Toreclosure proceeding.  Upon
reinstatement by Borrewer, this Security (nstrunent and the obligntions that it secures shatl remuin in effect an if Leader bad not
required immediate paymearin fll However, Leider s not required fo permit reinstmement #: (1) Lemder s aceeped
reinstatement afler the coranencament of foreclosure procecdings whhin twa years immedialely preceding the commencement of
a current foreclosure proceeditiy,. () relnsatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of te len crented by this Security Instrument,

FL. Borrower Not Relensen; Fosieneance By Lender Not w Wadver,  Extension of the thne of payment or modificmion
of amortization of the sumy seeured by (hia Security nstrument gramed by Lender 1o any suceessor 1n Interest of Borrower shall
tiot operate (o release the Habllity of the seipiinl Borsower or Borrower's suceessor in fnterest, Lender shudl not be required 1o
commence proceedings against any suceessor Indnerest o refuse (o extend time for payment or otherwise nidify amordzation
of the sums seeured by this Security Instrument oy resson of any demand made by the origital Burrower or Borrower's successors
in imerest, Any forbearance by Lender in exercising auv right or remedy shall not be a waiver of or preclude the exercise of nny
tight or remedy,

12, Succeasors and Assigns Bound; Joint and Seezval Liabllity; Co-Signers,  The covenanis and agreemeitts of this
Seeurity Instrument shall bind and benefit the successors ang wsslgos of Lender aml Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covennnts asd agreements shall oe_joint and several, - Any Borrawer who co-signs ihis Security
Instrumenit but does not execute the Note: (1) is co-signing this Security Instrument only 10 mortgsge, grant and convey thi
Borrower's interest in the Property under the terms of this Security dusinament; (b) Is not persoually obligated to pay the sums
seeured by this Sceurity Instrument; and {¢) agrees that Lender and any-otker Borrower muy agree o extend, modify, forbear or
make any accomimaditions with regard (o the terms af this Securily Instrianent or the Note without that Borrower's consent,

13, Nutlces, Any aotice 10 Borrower provided for in this Security [nztament.shall be given by delivering it or by mailing
it by st class mail wnless applicable Taw requises use af another method, The Ootics shall be directed ta the Property Address
or sy ather address Borrower designates by otice to Lender, Any notce to Lender sind be ghven by st elass mii) o Lender's
addlress stated herein or any address Lender desigaates by notice t Borrower, Any nolice provided or n this Security nstrument
shail be deemed 1o have been given 1o Borrower or Lender when given as provided in iis baragraph,

14, Governing Law; Severnbility, This Security Instrument shall be governed by Fedetal {nw and the law of the jurlsdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrmment or the Note conflicts with
applicable law, such conflict shall not affeet ather provisions of this Seeurity Instrument or the Note which can he given ¢ffect
without the conflicting pravision, To this end the provisions of this Security Instrument nned the Note are 22etared to be severable,

15, Borrower’s Copy. HBorcower shall be given one conformed copy of this Sceurity Instrument,

16, Assignment of Rents.  Borrower ungonditionally ssigns and sransfers to Lender all the remis‘and_revenues of the
Property. Borrower suthorizes Lender or Lender's agents 1o collect the reniy und revenues and hereby directs cach tenant of the
Property (o pay the rents 1o Lender or Lender's ngents. However, prior o Lender's notice to Borrower af Borrower's breach of
any covenunt or agreement in the Security Instrument, Borrower shall colleet and recefve all rents und revenues of the Property
as trustee for the benefit of Lender and Borrower,  This nssignment of rents constitules an absolute assignment and not wn
assignment for additional sceurity only,

[ Lender gives notice of breach 10 Borrower: () all rents recelved by Berrower shall be held by Borrower as trustee for
benelit of Lender onty, to be applied 1o the sums secured by the Seeurity Instrument; () Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s
agent on [ender's written demand to the denanl,

Borrower has nor executed any prior assignment of the rents and has not and will not perform any act that would prevemt
Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to ener upon, take control of or maintain the Property before or after glving notice of breuch
to Borrower. However, Lemler or a judicinlly appointed recelver muy do so at any time there |s u breach, Any applicaton of
rents shall not cure or waive any default or [nvalidue any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Securily Instrament is paid in full,

FHAG2110 (4/92)
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NON-UNIFORM COVENANTS. Bottuwer and Leader fnihercovenant and ﬂp.nru'lin followny
17, Foreclosure Crocedure, I Lentler vegiren iamedhido payment in fall winder Pacageaph 9, Lender may Toreclose
thiy Seewrlty Tisteument by Judlelad proceeding,  Lender shadl be ontlided to collect bl expenses inciered In guesoing the
remedies provided (o this Parageaph 37, Tnckudling, ut not lmited t, vewsonahlo attorneys' Fees untd coxtn of Htle evidente,
E8, Relense, Upon paymsent of wlt sums secured by (his Securiy Isteutnent, Lendee sl release this Security Tamirument

withtut charge 10 Boreower, Borrowsr shull pny any recordation cost.
19, Walver of Homestend,  Sorrawer wadves all right of homestemi sxemption in the Property,

Rissees b this Security Instrument, 1 one or more o nre exeeuted by Boremwer wid rocorded together with this Seeurity
fnstrwnent, the covannnts md agecements of cach auch elder sbnll bo lncorporated {nte and shald aoead amd supplemeit tw
covenats und ageecmenis of this Security nstramont i i tho ridorts) wero o part of thin Secarlly Iiwteameat, [Cheek applicabio

box(es))
D Condomininm Rider E] Growing Equity Rider E Planned tnkt Development Rider
[:] Giraduted Payent Rider l'{"] Other [Specity] AIMUSTARLE RA'TE RIDER

BY SIGNING BELOW, Borrower accesis and ngreen 1o the termis and covenants contuined I this Security Instument amd
in ony rider(s) exceuted by Horrower and recarsed with b,

Witnesses: -

)
"_é/)-(‘!ﬁ;? _[,0/»/{{9’"( / t-',%

r 2L ALl ) et (Sei)
%"‘.\EUN URBANO « GUZMAN ‘:’jﬁ" Horiiwor

sldisd AV A U ML TAY (Sead)
MARIA Y UERRERA Aotrgyret

W J 2 ! ) \
UUS ll‘ulf\bcjlltu.,g . . 2 e :
VIRCTNTA RODRIGURA= SLONING SOLELY FOR THE cectiatialegiin chm diommgritobe L bt (Seal)
PURPOSE OF WATVING HOMESTEAD RIGITS, ENRIQUE RORRIGUEZ -+ g

{Seal)

Jieopwot

Lapace Bnlows This Ui For Achrowhedgamon) ~

STATE OF ILLINOIS, (4*-')% Couniy #4,

o f
1, A fi (e P LTI . i Notary Public in s for said connty nad state,
do hereby certify that  JESUS lfRII:\N(’) - GUZMAN AND MARIA C, BERRERA, HUSBAND AND WI¥E; ENRIQUE
RODRIGUEZ, MARRIED TO VIRGINIA RODRIGUEZ | /tipira.. '/)’c'ré’?;zﬂ(eg S il le Love e Ka((;tt;a,.
personatly known to me o be the same person(s) whose name(s) ARE subscrifled fo the foregoing Instrliment, apped (Q/
before e this day in person, and acknowledged thm THEY signed and deliverced the snid insiwement as THEY
free and voluntary net, for the uses and purposes thereln set forth,

oy

Given under my hand and official sead, this g day of ‘-/f/fn;b AR

W

A . ) )

| “QFFICIAL SEAL" | }f /’//}j 'Z/ -

My Commission expirdi: LISA A, SMITH {é g ey L (/ Jz‘zf. -
- ./

Notary Public, State of Mlinols Natary Public
My Commission Expires 10/31/95

BNy

FHA-92118 {4/92)
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ADJUSTABLE RATE RIDER

Loan No, 12-1399

THIS ADJUSTABLE RATE RIDER 1s ninde this 28TH day of MARCH , 49 95 ol 1
fncarparated It und shadl be decmed to nenend and supplement the Mortgnge, Deed of 'Frus o Seeurlty Deed (" Securily tnstriiment ™)
of the snme date ghven by the undersigned (*Borrowee”) to secure Borrower's Now ("Nole®) w

_ PLATINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION
(ihe *Lender®) of the same date aned covering the property described in the Seeurhy Insirumen aod focnted at:

1514 MCKOOL AVENUE
STREAMWOOD IL 60107

Moty Adkilimal

| THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT A%Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDETIONAL COVENANTS. 1n adeidon w thecovenants wd ngreements mde in the Seeurity [strument, Borrower and
Lender further covenanl ind ngree a8 follows:

5. INTEREST RATE AND MONTHLY PAYMENT Ci2MGES

(A} Chinngie Dute

The interest vate may chaage on e Nl day of JULY , 1996 » et on it dy of ench
suceecclling year. *Change Date™ means coch die on which the ineles mato could change.

(B) 'Phe Index

Beginning with the Nest Change Dute, the interest rate will be bared on s Tadex, “liklex™ means the weekly uverage ylehd on
United States Treasury Securities adfusted to n consinnt maturliy of on year, os riade avallable by the Federi Resorve Bunrd,
«Curreni Ddex” wieans the most recent Index (lgure avabalile 20 days before the Chases Page, 31 the Index (as delined ibove) is no
Jonger nynilable, Lender with use ny o new Indes nny indes prescribed by tre Secretury (ra dafined bn paragraph 78, Lamder will
glve Barrawer notice of the new [ndex.

(£ Calenlntion of Interest Rute Chunges

fhefore wach Change Dato, bonder will culeulote  naw hiterest rato by adding o wargln of TWO AND THREE

QUARTERSE perventige poiniiy) ( 2,750 w10 e Current Indexwutvosnding the xim 1o the
nenrest one-cighth of ong percetnge pasne 61 123% . Subject 1 1he mbts sttt in pasagraph $022) of this Newe, this rounded nmound
will b the new interest rate unlil the sext Chinnge Date,

() Limits on Interest Rate Chinges
The interest rate will never Increise or decreass by more than orie gorcaitage polnt (1.0%) on any single Change Dute, The
iterest e wild never be more than (ive percentage polrix (5.0%) higher ur lower than the inkdal Interest rate sinied 1 paragraph ¢

2 of this Nuste, 13
bu
(1) Cnleutntion of Payment Change '@3

It the Interest e changes on o Change Pate, Lender will ealeutne the amaunt of monthly payment of principal and lmerest L1
which would be neegssary 1o repiy the unpaid princtpal badance in full -l the maturity date & the new ierest site through
subsimntially equal paymerss. 1 making seeh ealentitton, Lender witl use the unpald pringipal balance wiicls wauld be awed on e
Change Dite I there had been no defile i payerient on the Note, reduced by the amount of sy prepaymenin 1o priveipad, The result
of this caleuintion will be the amount of the new momihly puysment of prineipnl and lnerest.

ook Fortr appdy Cova . TH00) 4400058 Poys 1 of 2 Inithaly :J_Q,LT b 'I_"'_ [{ e

A




UNOFFICIAL COPY




" pvenane JNOFFICIAL COPY

Lender will give notlee to Borrower of ary ehimige s e intereat raie mnd monthly pnyuwnl ‘ntnetnt. The-notlee s be given
ot leust 25 days before the new monthly payment atgount i due, and must set forth (1) the date of the notice, () the Change Pate,
(i) the old Interest rate, (y) the new fiterest e, (v) the new montidly piyment amount, (vi) the Current Jndea sd the date It was
publistied, (vii) the method of calculating the change In monthly payment amount, aad (viil) any other information which may be
required by faw from time to time,

{(G) Elfeciive Dute of Changes

A new interest rate calewlited in accordance with paragraphs 5(C) snd 5(D) of this Noie will becomie effective un the Clunge
Date, Borrower shall make a payment it the new mombly amount beginning ou the Grst payment date which oceurs af lenst 23 diys
after Lender has given Borrower the notice of changes required by paragraph 5(I7) of this Note, Borrower shall have no obligasion
to pay oy incrense in (e monthly payment nmount cafeubited in accordunce with paragraph S(E) of this Nole for any payment date
oceursing jess than 25 duys after Lender has given the required notice, 10 the monthly paymestt maount ealculated in sceordance with
paragtaph 5(L) of this Note decreased, bat Lender Tatled (o give tinely notice of the decrease and Boreower mide any monthly
payment amiounty exceeding the payment smaunt which should bave been sinied In a tmely notice, then Borrower has the option o
ctther (1) demand the reiiin to Borrower of any excess payent, with futerest thereon a the Note rae (i rate equil to the ierest rate
which should have been seaed ina thinely notlee), or (i) request that any excess payment, with inereai thereon at the Note rate, be
applicd ag payment of prnapal, Leader's obligation to return any exeess payment with ioterest on demand 15 nol ansignabile even
f tiks Note Is otherwise assipiaed before the demand for retun s made,

BY SIGNING BELOW, Boreoveer accems and agreex 10 the terms und covenants comtatned tn s Adjustuble Rate Rider,

{

' P / (;‘/) Al
X.HI“LQHL f) u.untmfu il ). Lt J-IAM ~.4:.u:££’(5cal)
VIRGINIA RODRTCTZ- STONING SOLELY VOR 11 Jmsus URBANO -~ GUZMAN ety

PURPOSE OF WALVING HOMESTEAD RIGHTS

s ’)
At C 1 _inng gy (Sent)
MARIA C©. HERRERA i r—
- }

oy AL mof il q\_c- rf./tff <t ""' {Seal)
ENRIQUE FOLRIGUEZ Hetowar
{Seal)
oyt

1Upace Halow Thiv Line fuservand i Ackriowdndghins] -~

¢y
g

"
"

Sarching Frm Buppty Co, v, (KOO 440-0BD Pagro 2 0f 2 irslitata ; (I-u.b /4/1 ( !rn £17802 004
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FHA Gane No.
133170722391729

L] U gl S 4 o

PLANNED UNIT DEVELOPMENT RIDER

Loan No, 12-1399

THIS PLANNED UNIT DEVELOPMENT RIDER is mwdo this ~ 28TH  duy of  MARCH , 1995,
and i incorporated into ond shull be deemed to amend and supplement e Mortgage, Deed of Trast or Sceurity Deed (*Securlly
[nstrusment™) of the sime date given by the undersigned CBorrower®) (o secure Borrower's Nole ("Note®) o
PLATINUM HOME MORTAAGE CORPORATION,

AN ILLINOIS CORPORATION
{*Londer®) of the snneatats amd covering, the property described in do Seearity ntriment and focated at:

1514 MCKOOL AVENUE
STREAMWOOD, IL 60107

{hsparty Adikone)

The Property s o partol & plannerL i development CRUD) known i
WOOUDLAND HEIGHTE EAST CONDOMINIUM ALSGCIATION

a0 Mt Uit Dovolopisanl |

PUD COVENANTS, In addition o the covenants e agreements made fn the Seeurlly Instrament, Borrower and Lender
(urther covenant and wpree us follows:

A. So tong s e Ownery Associnion (or equivadent entlty holdarg thie to common areas and Miciiiien), aeting ax trusiee for
the homeowners, mainining, with s generally accepted insuzzaes-carrler, o "masier” or “blanker® policy Insurlng the
property Jocated in the PUD, including all improvements now eristiog or hereafter erected on the morignged premises,
and such policy is satisfuory to Lemter and provides insuratice coverzge In the nmounts, for the perlods, nod against the
haeardy Lender requires, including fire and other hozards ineluded witan the term "extended coveruge™, und loss by
flood, (o the extent required by the Secretnry, then: () Lender walvey the provision In Paragenph 2 of this Sectrity
(strument fur the monthly payment fo Lender of one-twelth of the yearly preismn bstullments for bizard suranee on
the Property, and (i) Dorrower's obligntion wnder Parugraph 4 of this Security Inseoment to talntain hazard Insurance
covernge v the Property Iy deeimed satisfied to the extent that the required coverage (8 pravided by the Owners
Association policy, Borrower sttall glve Lender prompl notiee of any tpse In required-auaned. Inswrance covernge and of
any losy occuring from o bazard. 1n the event of a distribution of huzard Insuranee proceeds in Yew of restoration or repalr
following # loss 1o the Property or to commun areas and facilities of the PUD, any proceeds payable 1o Borrower sre
hereby assigned and shull be paid 10 Lender for appliention to the sums secured by thls Seeuriey Anstrument, with any

excess puil to the entity legally entitled thereto,

Borrower promises to pay alb dues and pssessments imposed pursuant to the legal instruments creating and governing the
PUD.

If Borrawer Goes not pay PUD dues and assessments when due, then Lender may pay them. Any amounts dishursed by.cﬁ
Lender under this paragroph € shall become additional debt of Borrower secured by the Security fnstrument, Uniess® J
Borrower and Lender agree o other terms of paymient, these amounts shall bear interest from the dute of disbursement ml:,
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

FHA-27823 104/92)
REVIGED 100/04) Page ) ol 2
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HY SIGHING BRLOW, Horrower hecepts amb ugreen to the erm and provistons comoined b this PUD Ridor,

{J o W ."'. ‘
M t.‘]l1.l.! . !.{QJ AN
VIRGINIA RODRIGO¥Z= STONING SO)KLY
FOR PHE PURFOSE OF WAIVING TOMBSTEAD RICHIS

FHA-27024 {04/02)
REVISED [008A)  Pagn 3 ol 3

" " ‘l) 2 &
e A B ,;g;cm-...,f\mh-_mu' L2

/ A

LU 2l Ll

4 -
.........;:.‘.‘::'.id;{.—" b Seal)
JEAUE URBANOD - GUZMAN Lf‘j fﬁmmww

s (0N}

iodiqwems

MARIA C., HERRERA

- "0t

v

(Seal)
ENRIQU RODRIGUEZ T Wininwn

(Senl)

it
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