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RECORD AND RETURN TO: , ‘ 95218234

PREFERRED MORTGAGE ASSOC1
1200 HICKS ROAD, SUITE 111
ROLLING MEADOWS, ILLINOI§

m’;..l,.

PREPARED BY:
H.A. DAVIS
ROLLING MEADOWS, 1L 60008

ISpace Above This Line For Recording Daial
MORTGAGE
THIS MORTGAGE ("secarity, Instrument”™) is given on MARCH 29 L1998
The mortgagoris JON S.B8. STROMBERG, SINGLE NEVER MARRIED

("Borrower”).

This Security Instrument is given to

PREFERRED MORTGAGE ASSOCIATES, L7 .
which is organized and existing under the laws ol THE STATE OF ILLINOIS , and whose
address ts

2200 HICKS ROAD, SUITE 111, ROLLING MEALO'VA, ILLINOIS 60008 ("Lender”).

Borrower owes Lender the principal sumof  ONE HUIIDR®D SEVENTY THOUSAND AND 00/100
Dollars

(US. § 170,000.00 Y. This debt is evidenved by Borrower's note dated the same date as this
Security Instrument ("Note®), which provides for monthly paymenrs, »vith the full debt, it not paid earlier, due and payable
on APRIL 1, 2025 . This Sccurity Instruren secures 1o Lender: (a) the wepayment of
the debt evidenced by the Note, with interest, and all renewals, extensiors #nd modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the'security of this Security Instrument; and (c) the
performance of Borrower's convenants and agreements under this Security [nstrument and the Note. For this purpose,
Borrower docs hereby mortgage, grant and convey to Lender the following described property located in
COOK County, Hlinois:
UNIT 20-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE [(LIEREST IN THE
COMMON ELEMENTS, IN THE 1250 NORTH DEARBORN CONDOMININOM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AUGUST 31, 1293 aAS DOCUMENT
NUMBER 93692416 OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOT 25 IN BRONSON'S ADDITION TO CHICAGO, BEING A SUBDIVISIZINY IN THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EBAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO‘]%,':;:.
ARX BRI IKEE Y OTT (B 17-04-223-086-1056 $
which has the address of 1250 N. DEARBORN PEWY. #20C

[Sireei]

Minois 60610 ("Property Address”);

{Sase) [Zip Codde}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and

Rt

| Zoklas Sl il

fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Secnnnly

Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil) defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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oplicn, obtain coverage to protect Lender’s rights in the Property in accordance with paragmph 7,

All insurance policies and renewals shall be seceptable to Lender and shall include a standard mortgage clause. Lender shall
hiwve the right to hold the policies and renewals. It Lender requires, Borrower shall promiptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender.
Lender may make proof of loss if not wade promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restorution or repair of the
Property daniaged, if the restoration or repair is economically feasible and Lender’s security is not fessened, 1f the restoration
or repair is not economically feastble or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, If Borrower abandons
the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
sectred by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or puostpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance poficies and proceeds resulting from
damage to the Propeity prior to the gcquisition shall pass to Lender to the exient of the sums secured by this Security
instrument immediately mrior to the acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shull aceupy, estabtiah, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security [nstrument and ¢hal’ continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupascy, unless Lerder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumslances exist which are beyond Borrower's control. Borrower shall not destrov, damage or impair the
Property, allow the Propeny to deterioraic, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal /1s Vegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liea-crsated by this Security Instrument or Lender's security interest.  Borrower
may cure such a default and reinstate, as provided in raiagraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, prechides forfeiture of the Borrower’s interest in the Properly or other
material impairment of the lien created by this Security (nstrezment or Lender's security interest.  Borrower shall also be in
default if Barrower, during the loan application process, gave matenally false or inaccurate information or stalements to Lender
(or failed to provide Lender with any material information) in ccanection with the loan evidenced by the Note, including, but
ot limited to, representutions concerning Borrower’s occupancy of the Property as # principal residence. If this Security
tnstrument is cn » leaschold, Borrower shall comply with all the provisious of the lease, IF Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agress 10 the meeger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fuiis 10 perfos the covenants and agreements contained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
# proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce iz @s or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Propenty and Lender's vighits in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although !.cnder may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrowe: vicnred by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear irie-est from the date of
disburszment at the Note rate and shall be payable, with interess, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance.  If Lender required mortgage insurance as u condition of making the loan securid by this Security
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect, 1, for any reason, the
mortguge insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage instirance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum egual to
onc-twelfth of hc yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by un insurer upproved by Lender again becomes available and is obiained. Berrower shall pay
the premiums required to imaintain mortgage insurance in effect, or to provide a loss reserve, unti} the requirement for
mortgage insurance ends in accordance with any wiitten agreetnent between Borrower and Lender or applicable law.

9. Inspection, Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable canse for the inspection.

Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 Rav. 3/90
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less than 30 days from the date the notice is delivered or mailed within Whichi Borrwer’ must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these swms prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, {f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earliest of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b} entry of a judgment enforcing this Security Instrument. Those coaditions are that Borrower: (u) pays Londer all sums
which then would be due under this Security Instrument and the Note as it no accelerslion had occurred; (b) cures any default
of any other covenanls or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remwin fully effective as if no acceleration had occusred. However, this right to reinstate shall not apply in the
case of acceleration under paragruph 17.

19, Sale of Note; Caange of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty Instrument}
may be sold one or morz times without prior notice to Borrower. A sale may result in a change in the entity (known as the
"Loan Servicer™) that cotiec!s monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Sirvicer unrolated {0 a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the chnige in accordance with paragraph 14 above and applicable luw. The notice will state the name
and address of the new Loan Ser/icer and the address to which payments should he made. The notice will also contain any
other information required by applicabielaw,

20. Huzardous Substances. Borzower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Subsiances on or in the Properiv.” Borrower shall not do, nor allow anyone elsz to do, anything affecting the
Property that is in violation of any Environmen‘al Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitiss of hezarfous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice-0f any investigation, claim, demand, lawsuit or other action by any
govermnmental or mzuistory agency or private party involviag the Property and any Hazardous Substance or Environmental Law
of whick Sorrower has actual knowledge. [t Borrower learns, or is notified by any governmental or regulatory authonity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prowptly take
all necessary remedial actions in accordance with Environmental Law(

As used in this paragraph 20, "Hazardous Substapces” are those sabrurnces defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as fol ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration [vliowing Borrower’s breach of
any covenant or agreemen? in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the actien requices 12 cure the default;
(c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the defavic 7inst be cured; und
{d) that failure to cure the defuult on or before the dute specified in the notice may result in accelesaticn of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The noiice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited fo, reascnable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all night of homestead exemption in the Property.

ILLINOIS  -Singla Fumily - Fannie Mae/Fraddis Mec NIFORM INSTRUMENT
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THIS CONDOMINIUM RIDER is made this 29TH  day of MARCH . 1985 |

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD./NW,
AN ILLINOIS CORPORATION (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1250 N. DEARBORN PKWY. #20C, CHICAGO, IL 60610

|Preperty Address|

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project known as:

1250 YORTH DEARBORN

{Narmy ot Condominium Projact}

(the "Condominium Project™). [ the owners associalion or other entity which acts for the Condominium Project (the *Owners
Association”} holds title to propenty for the benefit or use of its members or shareholders, the Property alse includes Borrower's -
interest in the Owners Aszociation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COUYENANTS. [n addition to the covenants and agreements made in the Security Instnzment, Borrower
and Lender further covenant an] agree as follows:

A. Condominium Obiigriaows.  Borrower shali perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Constitaent Documents” are the: (i) Decliration or any other document which creates the Condominium
Project: (i1) by-laws; (iii) code of regutations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, ol} dues
and assexssments impased pursuant to the Constituent Documents,

B. Hazurd Insurance, So long as the Gwaers Association maintzins, with a generally accepted insurance carrier, a "master”
or “blanket” policy on the Condominium Props:t which is satisfactor/ to Lender and which provides insurance coverage in the
amounls, for the periods, and against the hazards Lender requires, including fire and hazards incladed within the term “extended
coverage", then:

(i} Lender waives the provision in Uniform Covonent 2 for the monthly payment to Lender of one-twelfth of the yearly
premivm instailments for hazard insurance on the Property, ind

(i) Borrower’s obligation under Uniform Covenant 5 to-inaintain hazaed insurance coverage on ihe Property is deemed
satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requived bazard insurance coverage.

In the svent of a distribution of hazard insurance proceeds in lieu of izsigration or repair following a loss 1o the Property, whether
to the unit or to common elements, any proceeds paygble to Borcower are herony “assigned and shall be puid to Lender for application
to the sums secured by the Security Instrument, with any excess paid 1o Boriover,

C. Public Lisbility Insurance. Borrower shull take such actions us may be prasovable W insure that the Owners Association
mainiins 4 public liability insurance policy acceptable in form, amount, and extent-of raverage to Lender.

D. Condernnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of all or any pant of the Property, whether of the unit o of the common elements, or for any
conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender. Such procecds shall be applied by Lender to
the sumx secured by the Security Insirument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender(s prios written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomintum Project, except for abandonment or terminzoen required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condzmnation or emizess domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express beaefit of Lender;

(iti) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage mantained by the Owners
Association unacceptable to Lender.

F. Remedies. f Borrower does not pay condominium dues and assessments when due, then Lender may pay them.  Any amounts
disbursed by Lender under this paragraph F shell becomne additional debt of Borrower secured by the Security Instrument.  Unless
Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY/SIG MfG BELOW //?m?mer accepts and zgrees to the terms and provisions contained in this Condominium Rider.

e vy / (Seal) (Seal)

f?n S . B. QTRKHBERG p -Borrower ‘Bortowar
\J

(Seal) (Seal)

-Barrowe -Bowrower

MULTISTATE SONDOM: L wJMRIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3140 9/90
Bankityg Forms Supply Co.. Inc. (900) 448-8655 LIFT #3140 1/9)
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