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Equjty Credit Line 93213282 Mortgage

THIS MORTGAGE ("Sccurity Instrumemt”} is given on - FEBRUARY 27 , 1985 . The mortgagor
i5 _MARGARET A, BARRETT (A SINGLE PERSON) AKD PATRICK D. CAREY (A SINGLE PERSON

{"Borrd

This Security Instrument is given to i i k_of Chicadgo
which isa Matiopal Bank  organized and existing under the laws of _the United States of America |
whose address is _Qne First National Plaza Chicaqo , Nlino§LE70 {"Lendecr"). Borrower owel

Lender the maximum principal sumn of W ~E1 —
Doliars (U.S. $ 25,000.130 }. or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuanl [o that certain Equity Credit Line Agreement of cven date herewith executed by Borrower
{"Agreemenl™), whichever is lesz. The Agreement is hercby incorporated in this Security Instrument by reference.
This debt is eviderved by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid carlier, due and payable fiveyears from the Issue Date (as defined inthe Agreermnent). The Lender
willprovide the Berrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period {(as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the das hereol. All future loans will have the same lien priority as the original loan. This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Agreement, inctuding all principal,
interest, and othe! cliarges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment of all affer sums, with interest, advanced wwder paragraph 6 of this Security Instrumem 1o protect
the security of this Seiuriiv Insirument; and {c) the performance of Borrower's covenants and agreements - under
this Security Instrugnemt (awv) the Agreement and all renewals, extensions and medifications theregof, all of the
foregoing not 1o exceed twize e maximurn principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey (to Lender the following described property located in COOK County,
illinois:

LOT 23 IN RLOCK IN KINSEY'S 2K RIDGE SUBDIVISION OF PART OF

SECTIM? 1 AND 2, TOWNSHIP 40 NORTH, RANCGE 12, EAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOK CCi%y1Y, ILLINOIS.

Jervices, Ing,

MAIL TO » BOX 352

AN G0

B S »* MGt

LR A1) SRR Ratac AR TR !

*;7¢ Permanent Tax No: 12{02:-.80-002, ,

which has the address of 1507 SOUTH BROPHY PARK RIDGE- IL 0768

("Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the praperty, and all easements, rights,
appurntenances,  rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights acd sin~X and all fixiures now
or hereafter a part of the propeity. All replacemen:s and additions shall also be (overzd by this Security
Instrument. All of the foregoing is referred 1o in this Security [nstrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed dnd has the right to
mertigage, grant and convey the Property and that the Property is unencumbered, except for vasambrances of
record. Borrower warratts and will defend generally the title to the Property against all claims =nd demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower lo GREAT WESTERN BANK

dated _11/20/92 and recorded as document number 22-89829¢0

CB82ET2SE

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments, Allpavments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rems, ifany. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make lhese
payments Jirectly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause > be paid, when due and payable all taxes, assessments, witer charges, sewer
charges, license fees and oiher charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipis. Sorrower may, in good faith and with due diligence, contesi the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower 1o contest the same before any tax or assessment has been iocreased by any interest,
pepalties or costs, (b) Borrower thall first make all coniested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {¢) acither the Property nor any part thereof or interest therein are
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at any time in any danger of being sold, farfeited, lost or interfered with, and (d) Borrower shall furnish such
sccurity as may be required in the contest or as requested by Lender.

4. Hazard Insurance., Borrower shall keep the improvements now exisling or hereafier crected on the
Property insured agains! Joss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maimained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shali be
chosen by Borrower subject 10 Lender’s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option. obtain coverage 1o proutect Lender's rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. 1 Lender reauires, Borrower shall promptly give 10
Lender ail receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt noiice
1o the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repair of the Prorerty damaged, if the restoration or repair is economically feasible, Lender’s security is not
lessened and Bricoveer is not in default under this Security Instrument or the Agrecment. Ifthe restoration or repair
is not economically <casible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower., If
Borrower abandons ie/Froperly, or does not answer within 30 days a notice from Lender that the insurapce
carrier has offered to” =i¢’c a claim, ther Lender may collect the insurance procecds. Lender may use the
proceeds (o repair or restoce ‘bz Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begirn when the notice is given.

If under paragraph 19 the Prorcny is acquited by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender 10 the extent of the
sums secured by this Security Instrument araediately prior 10 the acquisition,

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shail not
destroy, damage, substantially change the/Projerty, allow the Property to deteriorale, or commit waste. Borrower
shall be in default if any forfeiture action os.preceeding, whether civil or criminal, is begun thar in Lender’s good
faith judgment could result in forfeiiure of the property or otherwise malerially impair the lien created by this
Security Instrumem or Lender’s security interest. Poriower may cure such a default and reinsiale, as provided in
paragraph 16, by causing the action or proceedinz o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interzsi, in the Properiy or other material impairment of the lien
created by this Security Instrument or Lender’s security inicrest. Borrower shall alsec be in default if Borrower,
during the loan application process, gave materially false Grinaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connzetion  with the loans evidenced by the Apgreement.
If this Security Instrumem is on a leasehold, Borrower shall/czmply with the provisions of the lease, and if
Borrower acquires fee titie to the Property, the leasehold and [ec¢ titieshall not merge unless Lender agrees !o the
merger in writing.

6. DProtection of Lender’s Rights in the Property. lfBortower 205 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that (nay significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnavion ” or 1o enforce laws or regulalions),
then Lender may do and pay for whatever is necessary to protect the vaiue ol te Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by « Yenswhich has priority over this
Security Insirument, appearing in court, paying reasonable auornevs’ fees, and esi.iripg on the Properly to make
repairs. Although Lender may take action under this paragraph, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph shall become additional dent of Borrower secured by
this Security Instrument. Unless Borrower and Leader agree 1o other terms of payment, tlese amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with iniereit. “upon notice from
Lender 10 Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the/Pigneny. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspaciion.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, “in‘copnecticn
with any condemnation or other taking of any pant of the Property, or for cenveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o Lender.

In the event of a toal taking of the Property, the proceeds shalt be applied to the sumse secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstrumcat
shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the tolal amoun of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balonce shall be paid (0 Borrower.

Ifthe Propeny is abandoned by Borrower, or if,after notice by Lender 1o Botrower thal the condemnor offzrs (o
make an award or seitle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the daie ihe
notice is given, Lender is authorized G coliect and apply the procceds, at its option. cither to resioration of repair
of the Property or 1o the sums secured by this Security Instruinent. whether or net then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
medification of amortization of the suins secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shal! not operate 1o release the liabilityof the original Borrower or Borrower's successars  in
interest. Lender shail not be required to commence proceedings againsl any successor in interest or refuse 1o
extend time for pavment or otherwise modify amortization of the sums secured by this Security Instrument by
reascn of any demand made by the original Borrower or Borrower’s successors  in inlerest. A waiver in one of
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and a1 the particular time or times only, and no such
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waiver shall be deemed a continuing waiver but all of the terms, covenants, condilions and other provisions of this
Security Instrtument and of the Agreement shali survive and continue to remain in full force and effect. No waiver
shalt be asserted against Lender unless in writing sigred by Lender. - .

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls . and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower’s
covenants and agreements shall be joint and severat. Any Borrower who co-signs this Security Instrument but
does noy execute the Agrecinent: (a) is co-signing this Security Instrumsznt only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security lInstrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees ikat Lender and any other Borrowsr may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Securily instrument
or the Agreement without that Borrower's consent.

L1, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other lozn charges collected or to be collected in
connection witt the lean exceed 1the permitted himits, then:  (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit;and (b) any sums already collecied from Borrower
which exceeded permiited limits will be refunded to Borrower. Lendur may choose 10 make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reductinn will be treated as a partial prepayment without any prepaymemt charge under the
Agreement. -

12. Notices. Any noticc ro Borrower provided for in this Security Instrumem shall be given by delivering itor by
mailing it by first class mail videss applicable law requires use of another miethod. The nolice shall be directed to
the Property Address or any othzd address Borrower designates by notice to Lender. Any notice (o Lender shall be .
given by first class mail to Lender’s nddress stated herein or any other address Lender designates by notice to
Borrower, Any notice provided foriz pas Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragragh.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
lilinois. In the cvent that any provision or'cinuse of this Security Instrument or the Agreement conflicls with
applicable law, such conflict shall not affect ‘ciiéy, provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provisiop! To this end the provisions of this Security Instrumeni and the
Agresment are declared to be sevetable.

14, Assiznment by Lender. Lender may assign allor any portion of its interest hereunder and its rights gramed .
herein and inthe Agreement 1o any person, trust, finaccial institution or corporation as Lender may determine and
upor such assignment, such assignee shall thereupon stUecsred 1o all the righis, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have n« firrther obligations or liabilities thereunder.

1%, Trunsfer of the Property or a Beneficial Interest it Ysorrower; Due on Sale. Ifall or any pant of the
Property or any interest initis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior wriiten consent, Lender may, at its option, redquire
immediate payment in full of all sums secured by this Security instruricnt. However, this option shall not be
exercised by Lender if exercise is prohibited by federal faw as of the dale of (this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of “arieleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailsa within which Borrower must pay all
sums secured by this Security Instrament. If Borrower fails te pay these sums prize to the expiration of this period,
Lender may invoke any remedies perminted by this Security Ilnstnument or the Agreenient without further notice or
demand on Borrower.

16. Borrower’s Riglu to Reinstate. IfBorrower meets cenain conditions, Borrower shuaii have the right to have
enforcement of this Security Instrument disconmiinued a1 any time prior to the entry of ; jurgmemt ernforcing this
Security Instrument. Thosec conditions are that Bortower: {a) pays Lender ali sums which tner would be due under
this Security Instrumemt and the Agreement had no acceleration occurred; (b) cures any. default of any other
covenants or agreements; (c) pays aill expenses incurred in enforcing this Security Instrument, (including, bul not
limited to, reasonable attorneys’ fees; (d) 1akes such action as Lender may reasonably require to usiure that the
lien of this Security lustrument, Lender’'s righis inthe Property and Borrower's obligation to pay the sums secured
by this Security Iostrument shall conlinue unchanged; and (e not use the provision more frequenily than once
every fNve years. Upon reinstatement by Borrower, this Securty Instrument and the obligations secured hereby
shal! remain fullyeffective as ifno acceleration had occurred. Fowever, this right to reinstate shall not apply inthe
case of acceleration under paragraph i5.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Har=-Zous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violalion of any Environmental L:w. The preceding two sentences shall not apply o
the presence, use or storage con the Properly of small quantities of Hazardous Substances that are generally
recognized (o be appropriate to normal residential uses and 10 maintenance of the Propeny.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmemal
or regulatory autherity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleum  products, 1oxic pesticides - and' herbicides, vélatle- s?ﬁv.ems, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17; "Environmental Law" means federal laws
and laws of the jurisdiction where the Propcny is located that relate ta health safely or environmental protection.

FNBl0OM0 [FD




UNOFFICIAL COPY

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior inorigage.

19. Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misrepresentation  in connection with this Security Instrument, the Agreemenmt or the
Equity Credit Line evidenced by the Agreement; (b) Borrower’s failure 10 meet the repaymem  ierms of the
Agreement; or (c) Botrrower’s actions or inactions which adversely affect the Propeny or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defauli; (b} the action required to cure the defauli: {c) a date, not less than 3G days
from the date the notice is given 1o Borrower, by which the default must be cured; and (d) that failure 10 cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Propeny. The notice shall further inform Borrower
of the right to reinstate afier acceleration and the right 1o assert in the foreclosure proceeding the ncnexistence of
a default or any other defense of Borrower 1o acceleration and foreclosure. Ifthe default is not cured on or before
the date specified inthe notice, Lender at its option may require immediate payment in fullof all sums secured by
this Security Instrument without fusther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entided 1o collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, includ’ag, bui not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 or abandonment of the Propeny and at any
time prior to the expiratie <f any period of redemption following judicial sale, Lender ¢in person, hy agenl or by
judicially appointed receivir)./shall be entitled 1o enter upon, take possession of, and manage the Property and 1o
colleci the rents of the Propery. inciuding those past due. Any rents collected by Lender or the receiver shall be
applicd first to payment of the Cos's of management of the Property and collection of remts, including, but not
limited to, receiver's fees, premium’ on receiver's bonds and reasonable aitorneys’ fees, and then 1o the sums
secured by this Security lustrunicut. Wothing herein contained shall be consirued as constitwling Lender a
morigagee in possession  in the absence. of the 1aking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the owers herein granted lender, no liability shall be asserted or enforced
against Lender, all such liability being expressly waived and releasced by Borrower.

21. Release. Upon payment of all sums scoured by this Security Instrumemt, Lender shall release this Security
Instrument. ’

22. Walver of Homestead. Borrower waives allrig . of homestead cxemption inthe Property.

23, No Offsets by Borrower. No offset or claim (%2t Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amount; dvcounder the Agreement or this Securily Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. Ifone or more rideis are executed by Borrower and recorded together
with this Securily Instrument, the covenants and agreements -of¢ach such rider shall be incorporaled into and
shall amend and supplement the covenanis and agreements of this. Security Instrument as if the rider(s) were a
pant of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan'. —contained in this Security
Instrument and in any rider(s) excculed by Borrower and recorded with the Security Instrument.

X ?M /.) L_ et

PATRICK L. CAREY cj‘ -Borrower

; 2 N :
X l}},.-’]f: YoadadlY g [ogand s =
MARGARE] A. BARRETT ~Lorrower

Spate Below This Line For Acknowlegment)

This Document Prepared By: CATHERINE PUSATERI
The First Nationai 8ank of Chicago
One First National Plaza Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, F&braroig Counry ss:

I, Ut’td A ka}ﬂp IR __+ 4 Notary Public in and for said county and state, do hercby
certify thal _MARGAAE : D, CAREY (A SINGLE PERSON

N personatly known to me to be the same person(s) whose name(s) is (are) subscribed 10 the foregoing instrument,
—&D appeare¢:  before me this day in person, and acknowledged 1hat signed and
¥ delivered the said instrament as free and voluntary act, for the uses and purposes therein set forth.

s
Given under my hand and official seal, this % 7~ dayof JE BAurry 109y

My Comnmission expires: OFFICIAL SEAL Py /ZJ?{M%‘V
7~1y-5§ JOAN L ¥ ARPINSKI— == 7 —
1 NBILORO_F D P NOTARY F . 57ATE OF 1LY Notary Public




