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95-1078862-8
LaSALRE NATIONAL TRUST N 4 Successor Trusiec tox

THIS MORTGAGE  is raarde this 23rd day of March 5
between the Morteazo  LAGLLLE WATTONAL BANK AS TRUSTEE UNDER TRUST erebRERT
DATED JUNE 23, 1989 AlD KNOWN AS TRUST NO. 114059 -
corporation duly organized and existiag under and by virtue of the laws of the United States of America

not personally but as Trustee under the Brovisions of aJdccd urztg:ctlslig érézst duly recorded and delivered to said
corporatjon in pursuance of a Trust Agreement daged ___.u“e___m._mm and known as Trust Number

(herein “Borrower™) 252
WHEREAS, Borrower is indebted to Lender in the prhcl:\?)al sum of U.S, § 7,500.00
which indebtedness is evidenced by Borrower’s note gatech arch 23,1935 and exiensions and renewals
thereof (herein “Mote "), providing for monthly igstallment; o principal and interest, with the balance of indebtedness,
if not swoiict paid, due and payable on April 7, ol o :
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THE ABOVE SPACE FOR RECCRRER'S USE ONLY

[

To Secure to Lender the repayment of the indebtedoess evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thercon, advanced in accorrianve herewith to protect the security of
this Mortgage: and the performance of the covenants and agreements of Porrower herein contained, Borrower
does hereby mortgage, grant and convey 1o Lender the following describzd property located in the County of

00k , State of Hlinois:

LOT 4 IN PALMER CONSTRUCTION, INC., RESUBDIVISION (F LOT 1 AND THE NORTH
1/2 OF LOT 2 IN BLOCK 23 IN SIMON'S SUBDIVISION OF THE SOUTH EAST 1/4 OF
SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TH1RE TRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 13~35-422-043 - DEPY-(i $29.00
Tepooy  TESM PUTEWHII/00 15014500
AP0 DWW -9 L-J 13306
LOOK CDHNTY RECORDER

which has the address of 3253 W. Wabansia Chicago
|Streen]

Hlinois 60647 e Con] {herein “Property Address™);
Ip [

Equity Loan — Trust Mortgags
FORM NO:308-TP4369 DEC 94
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LaSalle Accounf Number
I

15. Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, al Lender’s
option, may require Borrower to execute and defliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein
excluding {2} 'h< cicaiion of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or
by operation of faw upon the death of a joint tenant, or (¢) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evatuate the
transferee as if a new Joan were being made to the transferee. Borrower will continue to be obligated under the Note
and this Mortgage unless Lender releases Borrower in writing.

1f Lender, Gii ih basis of any information obtained regarding the transferee, reasonably determines that Lender's
security may he impaired, or that there is an unaceeptable likelihood of a breach of any covenant ar agreement in this
Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by this Mortgage
1o be immediately dve and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice 15 maiieor delivered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the expiciion of such period. Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by parezraph 17 hereof.

NonN-Unirorm Covenands,/Boirower and Lender further covenant and agree as follows:

17. Acccleration; Remedies. Excent as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgay:. lncluding the covenants to pay when due any sums secured by thls Mortgage,
Lender prior to acceleration shall give notice«w Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; \3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such Lreach must be cored; and (4) that 'ailure to cure such breach on or before the date specified in the nolice
may result in acceleration of the sums secured by v Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower o (he right to reinstate alter acceleration and the right to assert in the
foreclosure proceeding the nonexistence of u default or any otter defense of Borrower to acceleration and foreclosurz. If
the breach is not cured on or before the date specified in thewctics, Lender at Lender’s option, may declare all of the sums
secured by this Mortgage to he iminediately due and payable witaout further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to coltect in suck pinceeding all expenses of foreciosure, including, but
not limited to, reasonabie attorneys’ fees and costs of documentary cv/dence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwitistanding Lender's acolieration of the sums secured by this Mortgage
due to Borrewer's breach, Borrower shall have the right to have any prdceedings begun by Lender to enforce this
Morigage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender
all sums which would be then due under this Mortgage and the Note had no acceleiation occurred; (b) Borrower cures
all breaches of any other covenanis or agreements of Borrower contained in this M4orgage; () Borrower pays all
reasc nable expenses incurred by Lender in enforcing the covenants and agreements o Borrower contained in this
Mortgage. and in enforcing Lender's remedics as provided in paragraph 17 hereof, nicluding, but not limited to,
reasonable artorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require .o assure that the lien
of this Mortgage . Lender'sinterest in the Property and Borrower's obligation to pay the sums secures oy this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the ebfgations secured
hereby shalt remain in full force and effect as il no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right 16 collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver aspointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be apptied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonabie attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives ail right of homestead exemption in the Property.
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REQUEST FOR NOTICE Ol" DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action.

This Mortgage is executed by the aforementioned Trustee, not personally but as Trustee as aforesaid, in the
exercise of the power and authority conferred upon and vested in it as such Trustee (and said Trustee hereby warrants
that it possesses full power and authority to execute this instrument), and it is expressly understood and agreed by the
Lender herein and by every person now or hereafter claiming any right or security hereunder, that nothing herein or in
said Note contziner!, shall be construed as creating any liability on the said Borrower persorally 10 pay the said Note, or
any interest that may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenants either
expressed or implied thesein contained, all such liability, if any, being expressly waived, and that any recovery on this
Mortgage and the Morc secnred hereby shall be solely against and out of the property hereby conveyed by enforcement
of the pravisions hereof and of said Note, but this waiver shall in no way affect the personal liability of any co-signer,

endorser, surety or guarantorof said Note. (A SALLE NAT! ONAL TRUST, NA.

IN WITNESS WHEREQF, the aforementioned Corporation
as Trustee as aforesaid and not personally has caused this
{Corporate Seal) Mortgage to be signed by its As + Vice Presidemt
and its corporate seal to be hereunto aifixed and attested by its
51 '+ Secretary the day and year above written.

Attest 1)d Laf& At 7 By ﬁ.,_.,, Colln,

755 . Secretary / /%5 f Vice President

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

1, the undersigned, a Notary Public, in and for said Coun yhm gig'é djagﬂ afr.resaid, DO HEREBY CERTIFY, that
the above named xemary C\ibamrélident and otk {46y ot said Corporation, personally known
to me to be the same persons whose names are subscribed to lhe foregoing instruane:t, appeared before me this day in
person and severally acknowledged that they signed and delivered the said intrument as such officers of said
Corporation and caused the seal of said Corporation to be thereunto affixed, as their ire e and voluntary act and as the
free and voluntary act and deed of said Corporation, as Trustee as aforesaid for the uses and pur »oses therein set forth,

GIVEN under my hand and Notarial Seal this 27 day of A4rcd, 4 L9257
P
(;ﬂi'.c;‘,cc,.,, (D t‘l.-:,'} fer
Notary Public j/
My Comm:ssnon g /
Expires: 23 7Y
| - ! This instrument was prepared by: R. Lorenty
: “OFFICIAL "‘-LAL" =
 Notary Public, State of [linoie i
{ My Commission Expires Ocl. 23, 1995 (Name) g~
}
U 4747 W. IRVING PARK RD. r_tcs‘
N
(Address)

CHICAGO, IL 60641

(Address)
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