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MORTGAGE

THIS MORTGAGE ("Sccurity Jastrument”) is given on March 7, 1995 . The mortgagor is
MICHAEL J. DIXON, AN UNMARZIED MAN

bex 260

("Barrower"), This Sccurity Instrument is given to

THE WILLIAM BLOCK COMPANY o B ‘
which is Oiganized and existing under the laws of . and whose
address is

256 MARKET SQUARL LAKE FOREST, IL 60045-

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND TWO HUNDRED FIFTY and 40/100

Dollars (US. § 110.250.00 ). This debt is evidenced oy Barrower's nole daied the same dale as this Sceurily
Instrument ("Note”), which provides for monthly payments, with the fulb<debt, if not paid carlier, due and payable on
April 1, 2025 . This Securily Iistrement secures ¥ Lender: (a) the repavment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and modifications of the Mow: (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 o protect the security of this Sccurity Instrun=nt; and (¢) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Note. For this purpos:, Forrower does hercby morigage, grant
and convey to Lender the following described property located in CODK County, {llinois:
UNIT 2-5 IN COUNTRY HOMES OF RIDGEFTELD LAND CONDOMINIUM AS DELINFATED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LUT 13 IN LEMKE /
FARMS SUBDIVISION NUMBER 1, IN THE NORTH EAST 1/4 OF SECTION 15, TOYNSHIP 42

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS AliACHED

TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 86244522 AND AS AMcMDED

FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMHON

ELEMENTS ALL IN COOK COUNTY, ILLINOIS.

A>Tt 0f A

PIN: 03-15-210-028-1011
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LOAN #: 3663425
which has the address of 921 RIDGEFIELD LANE #2-921 ,WHEELING
[Streer, Cityl
[llinois 60090- ("Property Address™);
(Zip Codel

TOGETHER WITH ali the improvements now or hereafter erected on the propeny, and ali eascments, appuricnances, and
fixtures now or hereafier a part of the property. AN replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend gencrally the title to the Propeny against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY (NSTRUMENT combines uniform covenants for national use and non-uniform covemunts with limited
variations by jurisdiction tzconstitute a uniform security instrument covering real property.

UNIFORM COVENANT. Borrower and Lender covenant and agree as follows:

1. Payment of Principal «ne’ Interest; Prepayment and Late Charges. Bormrower shall promptly pay when duc the
principal of and intercst on the dooisvidenced by the Note and any prepayment and laie charges due under the Noie,

2. Funds for Taxes and Insuruncz.. Subjcct o applicable law or to a written waiver by Lender, Borrower shall pay o
L.cnder on the day monthly payments a'=-due under the Note, untl the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxes
and assessments which may attain priority #v¢” this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, il any; (c) yeariy hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢) yearly mertgage insurance premiums, if ‘ny; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, in licu of the paymeni o mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any lime, collect and hold Funds in an ariount aot to exceed the maximum amount a lender for a federally related
morigage loan may requirc for Borrower's escrow account wnder the federa! Real Eswate Seulement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 &2 seg. ("REGTA”), unless another law that applies to the Funds sets a lesser
amount. [f so, Lender may, at any time, collect and hold Funds in.an amount not to caceed the lesser amount. Lender may
gstimate the amount of Funds duc on the basis of current data and reasurable estimates of cxpenditures of future Escrow licms or
otherwise in accordance with applicable law.

The Funds shall be held in an institulion whose deposits are insured by federal agency, instrumentality, or entity (including
Lender, if Lender is such an institstion) or in any Federal Home Loan Baik, T.onder shal! apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for hoiding and applying the Funds, annup!iy analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicabls la:7 permits Lender i make such a charge.
However, Lender may require Borrower to pay & onc-time chasge for an independent resl estate lax reporting service used by
Lender in connection with this {oan, unless applicable law provides otherwise. Unless ar arceement is made or applicable Taw
requires interest 1o be paid, Lender shall not be required to pay Bortower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, howcver, that interest shall be paid on the Funds. Lender shall give 2 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach debit to the Funds wus
made. The Funds are pledged us additional sccurity for all sums sccurcd by this Sccurity [nstrument.

I the Funds held by Lender cxceed the amounts permitted w be held by applicable taw, Lender shall acoonat to Borrower for
the excess Funds in accordance with the requirements of applicable law. [T the amount of the Funds held by Lenrcs at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, snd, in such case Busrower shall pay
o Lender the amount nccessary to make wp the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Propety, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums sccured by this
Security Instrument.

3, Application of Payments. Unless applicable faw provides otherwise, ali payments received by Lender under paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest duc; fourth, w principal due; and [ast, (o any latc charges duc under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these

Form 3014 9/90
q-eHUL) (9405) CFC (08/94) Fage2ol 7 Inlim




UNOFFICIAL COPY




UNOFFICIAL COPY

e

LOAN #: 3563425
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borower shall pay them on time directly to the
person owed payment. Borrower shall prompily fumish 10 Lender ali notices of amoums o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall prompuy discharge any lien which has priority over this Sccurity Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation securcd by the lich in 2 manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢} sccures from Lhe holder of the lien an agreement satisfactory 0 Lender subordinating the lien o
this Sceurity Instrument. I Lender determines that any part of the Property is subject 10 a lien which may attain priority over this
Sceurity Instrumem, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Prorsrty Insurance.  Borrower shall keep the improvements now existing or hereafier erceted on the Property
insurcd against fose oy Tire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lerack requires insurance. This insurance shall be maintained in the amounts and for the periods thay Lender
requires. The insurance caerior providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
e unreasonably withheld./if Lorrower fails o0 mainain coverage described above, Lender may, at Lender’s option, oblain
coverage to prolect Lender's rights'in the Property in accordance with paragraph 7.

All insurance policies and renewats shall be acceptable to Lender and shall include a standard monigage clause. Lender shall
have the right to hold the policies an< renewals. il Lender requires, Borrower shall promplly give 1 Lender all soceipts of paid
preminms and renewal notices, In the cvent of loss, Borrower shall give prompt sotice 1o the insurance carrier and Lender, Lender
mey make prool of loss if not made promptly by Barsower.

Unless Lender and Borrower otherwise agree in ‘writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is ecoromically feasible and Lender's secusity IS not lessened, If the restoration or
repair is not cconomically feasible or Lender's securny would be lessencd, dhe insyzance proceeds shall be applicd w the sums
secured by this Security Instrument, whether or not ther due, with any excess paid o Borrower. H Borrowes abandons the
Property, or dogs not answer within 30 days a notice from Levics, that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procseds ta repair or resiore the Property or (o pay sums sccured
by this Security Instrument, whether or not then due. The 30-day pevied will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any appliceuca of proceeds o principal shall not extend or posipone
the due datc of the monthly payments referred W in paragraphs § and 2 or el@pe the smount of the payinents. I under pasagraph
21 the Propenty is acquired by Lender, Borrower's right to any insurance peticies and procceds resulting from damuge (o the
Propenty prior to the acquisition shall pass W Lender to the exient of the sums scoured by this Sccurity Instrument minediately
prior (o the acquisilion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bor'uver’s Lean Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue W occupy the Property as Borrower's principal res.depse for al least one year afier the
datc of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unicasonably withheld, or unless
cxtenuating circumstances exist which are beyond Barrower's control, Borrower shall not desiroy, danage or impair the Property,
atlow the Propenty to delcriorate, or commil wasie on the Property. Borrower shall be in default it zav inrfoiture action or
proceeding, whether civit ar criminal, is begun that in Lender’s good faith judgment could result in forfeinicof the Property or
otherwise materially impair the licn created by this Security Instrument or Lender's secunity interest. Borrower iy cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in
Lender's cood fuith determination, precludes forfeiture of the Borrower's interest in the Property or other material impaicment of
the lich created by this Scearity Instrument or Lerder's security interest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materially false or inacourate information or staements lo Lender (o fatled 10 provide Lender with
any malerial information) in conncetion with the foan evidenced by the Noe, including, but nol limited to, rcpresentations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security [nsirsment is on a leaschold, Borrower
shalt comply with all the provisicns of the lease. 1f Borrower acquires fee title 10 the Propenty, the leaschold and the fec titfe shall
not mesge unicss Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property, 1§ Boower fails o perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Propeny (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
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_ LOAN #: 3663425
paying any sums sccured Dy a licn which has priority over this Security Instrument. appearing in court, paying reasonable
duorneys’ fees and entering on the Property 10 make repairs. Although Lender may \ake action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condilion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. I, for any reason, the
morigege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required w
obwin coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivaicnt 1o the
cost 10 Borrower of the mortgage insurance previously in cficct, from an aliernate mortgage insurer approved by Lender, If
substantially equivalzat mongage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 1o
onc-lwelith of the yearlv mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed os ceased 1o
be in effect. Lender will aciept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer beecuired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thal Lender requires) provided by.#n insurcr approved by Lender again becomes available and is obtained. Borrower shali pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
tnsueance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, lnspection. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 ainspection specifying reasonable cause for the inspection.

10. Condemnation, The procceds of any awurd or claim for damages, dirccl or consequential, in connection with any
condemnation or other taking of any part of the Pregenty, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid 1o Lender,

In the cvent of a lotal aking of the Property, the picuess shait be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower. un th=-avent of a partia) 1aking of the Property in which the fair market
vatie of the Property immediatcly before the wking is equal ¢ or greater than the amount of the sums secured by this Sceurity
Instrument immediately before the taking, unless Borower and ierder otherwise agree in writing, the sums secured by this
Sccurity instrument shall be reduced by the amount of the proceeds saubiplicd by the following fraction: (a} the toial amount of
ihe sums sccured immediatcly before the tking, divided by (b) the fair rierket value of the Property immediatcly before the
laking. Any balance shatt be paid to Borrower. In the event of a panial wking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the Sums seoured immediately before the wking, unless
Borrower and Lender otherwise agree in wriling or unless applicable faw otherwis: proyédes, the proceeds shall be applied 10 the
sums sccurcd by this Security Instrument whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower L ihe condemnor offers (0 make an
award or seile a claim for damages, Borrower fails to respond to Lender within 30 days after ihe date the notice is given, Lender
is authorized io collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or (o the sums sceured
by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds (o principal cheli =t exicnd or postpone
the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeale.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen. or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to uny suceessor in intcrest (n Borrower shall
not operaic 1o releasc the liability of the original Borrower or Borrower’s Suecessors in interest. Lender shall not be required w
commence proceedings against any successor in interest or refuse to vxicnd ime for payment or ptherwise modifly amonization of
the sums secured by this Security Instrusnent by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements of - this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenanly and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Securily instrument only to mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Sccurity Instrument; (b) is nol pessonally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to exiend, modily, forbear or
make any accommodations with regard 1o the lerms of this Security Instrument or the Note without that Borrower™s consent.
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13. Loan Chavges.  If the loan secured by this Sccurity Instrument is subject to a law which sels maximum loan charges,
and thai faw is (inglly interpreied so that the interest or other loan charges coliected or to be colected in connection with ithe Joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitied limit; and (b) any sums already collectad from Borrower which cxceeded permitied fimits will be refunded ip Borrower.
Lender may choose to make Whis refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduciion will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any netice o Borrower provided for in this Sccurity Instrument shalt be given by delivering it or by mailing it
by first class mail unlcss applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designales by notice to Lender. Any notice @ Lender shall be given by first class mail 10 Lender’s
address stated hercin or any other address Lender designates by notice (0 Borrower, Any notice provided for in this Secunty
Instrument shalt be d-eted to have been given to Borrower or Lender when given as provided in this paragraph.

18, Gaverning Law; Severability. This Sccurily Instrument shall be govemed by federal law and the law of the
jurisdictiont in which the Property is located. In the cvenl that any provision or clause of this Security Instrument or the Note
conflicts with applicable lav,, stich conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflivany; provision. To this end the provisions of this Sceurity Instrument and the Note are declared 1o
b severable,

16, Borrower's Copy. Bormower <hall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beelicial Interest in Borrower, I all or any pari of the Property or any interest in it is
sold or transferred (or if 2 beneficial inercssan Borrower is sold or transferred and Borrower is not 8 natural person) without
Lender's prior wriltcn consen?, Lender may, 4t i's oplion, requise immediate payment in full of afi sums secured by this Security
Instrument. However, this option shali not be exvicized by Leader if exercise is prohibited by federal law as of the datc of this
Security Instrument.

If Lender exerciscs this option, Lender shall give Boiiower notice of acceleration, The notice shall provide a period of not less
than 30 days from the dalc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrumeni without further notice or demand on Bo'rorver.

18. Borrower's Right to Reinstate. If Borrower meels ceriam conditions, Borrower shall have e right 10 have
enlorcement of this Secirrity lnstrument discontinued at any time priod to the carlier of: (n) 5 days (or such other period as
applicable law may specily for reinsisiement) before sale ol the Property pursiant 1o any power of sale contained in this Sccurity
Insirument; or (b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: {a) pays Leader all
sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b} cures any
default of any other covenanis or agrecmients; (€} pays all expenses incurred in enforcig ihis Security Instrument, including, but
not limited to, reasonable attomeys” fees: and () takes such action as Lender may reasonakiy roquire 10 assure that the lien of this
Security Instrument, Londer’s rights in the Property and Bomower’s obligation to pay the sums secured by this Sccurity
Instrument shall continuc unchanged. Upon reinstatement by Borrowey, this Security Instruracn: and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right io reinstate shali ot apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nole or o partial irtcrest in the Note {together  with this Security
Instrument) may be sold one or more times without prior nolice 10 Borrower. A sale may result in a change (0 the centity (known
as the “Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument, These a:sc/may be one or
more. changes of the Loan Servicer unrelaied 1o a sale of the Note. I there is a change of the Loan Servicer, Bomawer will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the nam¢ and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Haurrdons Substances. Borrower shall not cause or permil lhe presence, use, disposal, slorage, or release of any
Huzardous Substances on or in the Property. Barrower shall not do, nor aflow anyone clse 1o do, anything affecting the Propeny
that is in violation of any Environmenia) Law. The preceding two senicaces shall not apply to the presence, use, or storage on Lhe
Property of small quantitics of Hazardous Subsuinces that are generally recognized to be appropriate o normal residential uses
and to maintenance of the Property.

Bosrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other aciion by any
governmenial or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
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LDAN #: 3663425
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all
necessary remedial acipns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic peirolewm products, loxic
pesticides and herbicides, volatile solvenis, materials containing astzstos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrorver and Lender further covenant and agree as follows:

21. Acceleratior; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agresnmaent in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides oty erwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli; ()
i date, not Jess than 30 ua;s Srom the date the notice is piven to Borrower, by which the defavlt must be cured; and (d)
that failure to cure the defau’: 0 or before the date specified in the notice may result in acceleration of the sums secored
by this Security Enstrument, for-cic-ure by judicial proceeding and sale of the Property. The nofice shall further inform
Borrower of the right to reinstate af'er acceleration and the right to assert in the foreclosure proceeding the nin-existence
of & default or any other defense of Borrawer to acceleration and foreclosure, I the default is not cured on or before the
date specified in the notice, Lender, at is option, may require immediate payment in full of all sums secured by this
Security Instrument wiihout further demand .na may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitied to collect all expenses incurres n nursuing the remedies provided in this paragraph 21, including, but not
limited to, reasunable attorneys’ fees and costs of yitle cvidence.

22, Refease.  Upon payment of all sums sccured by this Secuzity Instrument, Lender shall release this Security Instrument to
Borrower. Borower shall pay any recordation costs, Lender may churge Borrower a [ee for releasing this Sccurity Instrument, but
onty if the fec is paid to a third party for scrvices rendered and the charzing of the fec is permitied under applicable law,

23, Waiver of Homestead. Borrower waives all right of homesiegd raemption in the Property.

24. Riders to this Security Instrument. [f onc or more riders are’ex.cuicd by Bormower and recorded together with this
Sccurity Instrument. the covenants and agreements of each such rider shall te ‘ncorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) were @ parto{ this Security Instrument.

{Check applicable box(es)] ).
(X7 Adjustable Rate Rider(s) (X1 Condominiumm Rider '_7 i-4 Family Rider
(] Graduated Payment Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
(] Batioon Rider {_] Rate Improvement Rider ] Sevond Home Rider

[_] v.A. Rider ] Other(s) [specify]
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DY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this Security listrument and in
any rider(s) exceated by Borrower and recorded with i
Wilncsses:

“~vanchae f( \\A_B-n (Seal)

MIC} AEL J, D[XON “Bomower

(Scal)

-Botrawer

(Scal)

Metrower

(Scal)

Borrewer

|
STATE OF ILLINOIS, C;cr, y County ss:

M » it Notary “ublic in and for said county and state do hereby conify that

mmmeu J })\mr\)

. persenally wm0:5 (0 me 1o be the same person(s) whese name(s)

subscribed to the foregoing instrument, appeared hefore me this day in person, and .« knowledged hat he
signed and delivered the said instrument as VS Ifrecand volunlary act, Yor t-ises and purposes therein sel Ionh
Given under my hand and official seal, this da

- _ / v
My Cammission Expircs: L__/ .y &ﬂ/w
Notary Public 0
!

This Instrument was peepraced by: L, SWIATEK f

;"OFFICIAL SEAL"
LISA J. MARQUETTE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/6/97

@%}-BHUL) {9405} CFC (06/94) Paga?ol? Form 3014 9/90
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WHEN RECORBcD wAlL TO:

M5y SV-79/ DOCUMENT CONTROL DEPT.
P.O. BOX 10266
VAN NUYS, CALIFORNIA 914160266
LOAN # 3663425
ESCROW/CLOSING #: 1462065

Praparsd by: L. SWIATEK

", SPACE ABOVE FOR RECORDERS USE

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th zay of March , 1995 , and
is incorporated into and shall be deemed 1o amend and supplemeiit tne Mortguge, Deed of Trust or Sccurity Deed
(the "Security Instrument”) of the samic date given by the undersigned (i "Borrower™) to sccure Borrower’s Noie to
THE WILLIAM BLOCK COMPANY
(the "Lender”) of the same date and covering the Property described in the Securie- Instrument and locaied at:

921 RIDGEFIELD LANE #2-921 WHEELING, Ii 60090-

[Propenty Address]
The Property includes a unit in, together with an undivided iniercst in the common cleaients of, a condominium
project known as:  COUNTRY HOMES GF RIDGEFIELD

[Name of Condominium Project)
(the "Condomirium Projeci). If the owners association or other entity which acts for the Condomirivzis Project (the
"Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the P:operty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's mieresl,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mee/Freddle Mac UNIFORM iNSTRUMENT
Page10!3 Fotm 3140 $/90
@’.u (9100).07 CFC (05/94) VMP MORTOAGE FORMS - (300]521.7281
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LOAN #: 3663425

CONDOMINIUM COVENANTS, In addition w0 the covenamls and agreements made in the Security
Instrument, Borrowes and Lender Tunther covenant and agree as follows:

A, Con/miinium Obligations. Borrower shali perform ail of Bomrower's obligations under the Condominium
Project’s Constitrzm Docoments, The “Constituent Documents”™ are the: (i) Declaraion or any other document which
creates the Condotin’um Project; (i) by-laws; (i) code of regulations; and (iv) other cquivalent documents. Borrower
shiail promptly pay, whien dug, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insuratee’  So long as the Owners Association maintains, with a generally accepied insurance
carrier, 2 "master” or "blankct” policy on the Condominium Project which is satisfaclory to Lender and which provides
insurance coverage in the amovats, for the periods, and against the hazards Lender requires, including firc and hazards
included within the 1erm “exiended ~overee,” then:

(i) Lender waives the prevsion in Uniform Covengnt 2 for the monthly payment o Lender of the yearly
premium installments for hazard insuranice on Die Property; and

(i} Borrower's obligation unuer Uniform Covenant 5 o maintain hazard insursnce coverage on the
Property is deemed satisficd to the extent that tic sequired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of wiv ‘epse in required hezard insurance coverage.

In the event of a distribution of hazird insurance precceds in lies of restoration or repair following a foss o the
Property, whether to the unit of 10 common elements, any proceeds payable 10 Borrower are herchy assigned and shall
be paid to Lender for application to the sums secured by the Secyrity Instrument, with any cxcess paid to Borrower.

C. Public Liability Insucance.  Borrower shall take sich actions as may be reasonable 10 insurc that the
Owners Association maintains a public liability insurance policy acceptobie in form, amount, and extent of coverage o
Lender.

D. Condemnation. The proceeds of any award or claim for damegez, dircet or consequential, payable w0
Borrower in connection with any condemnation or other 1aking of all or ary partof the Property, whether of the unil
or of the common elements, or for any conveyance in licw of condemnation, are acreby assigned and shall be paid 10
Lender. Such procecds shall be applied by Lender to the sums secured by the Sccurity instrument as provided in
Uniform Covenani 10

E. Lender's Prior Consent. Borrower shall not, cxcept after notice 1 Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiusm Project, except for abandzup:¢ot or termingtion
reanir=% oy law in the casc of subsiantial destruction by fire or other casualty or in the ¢psc of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for \he express
benefit of Lender;

(i) termination of professional management and assumpiion of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintaincd by the Owners Assovintion unacceplable 10 Lender,

Form 3140 9/90
q .8 (9+08).07 CFC |05/94) Page 20l 3 initia:
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LOAN #: 3663425
F. Remedies. IT Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by
the Security ‘nsirument. Unless Borrower and Lender agree w0 other terms of payment, these smounts shall bear
interest from the Gaie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requestiig ayment,

BY SIGNING BELOW, Porrower accepts and agrees to the tenns and provisions contained in this Condominium

Rider.
j&&u@\(\o Q /\' \\u[_(‘h’\ (Seal)

Midacl J. DIXON~_) Y - Borrower

{Scal)

- Borjower

STATE OF ILLINOIS, COOK COUNTY ss:

1 . . -
L USG IBROUET A, aNotary Public inand for said
county and state do hereby certify that [Y)) (WHEL Dix 0

?ersonally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instrument as MIS free and voluntary act, for the purposes
therein set forth. s

Giver: under my hand and official seal, Jis{ |~ day of ml"cﬂ\ 1995,

My Commission Expires:

T g gt S P ..Mr-i'-:rw)

‘s et CrEbR, )

DALY MARQULTTE g
NOTARY PUBLIC, STATE OF ILLINGI>
MY COMMISSION EXPIRES 7/6/97

YTy wwe Y N g
-2
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WHEN RECORDEr 4AIL TO:
MSN SV-79/ DOCUMENT CONTHLL DERT. ] .
P O. BOX 10266 Prepared by; L. SWIATEK
VAN RUYS, CALIFORNIA 91410-1266
LOAN . 3663425

ESCROW/CLOSING #: 1462065

=N_ SPACE ABCVE FOR RECORDERS USE

ADJUSTABLE RATE RIDER

(1 Year Treasury Index -/et.ie Caps)

THIS ADJUSTABLE RATE RIDER is madc Ihis 7th day of
March , 1995 , and is incorporated Mo pud shall be deemed (o amend and
supplement the Morigage, Deed of Trust or Sceurity Deed (the "Security Tisin went"”) of the same date given by
the undersigned (the “Borrower") to soccure Borrower's Adjustable Rate Note (the "Newe”) 1o
THE WILLIAM BLOCK COMPANY
(the "Lender”) of the same date and covering the propenty described in the Security Instrument and lfocated at:

921 RIDGEFIELD LANE #2-921 WHEELING, IL 60090-
|Propenty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES ¥ THE
iWTEREST RATE AND THE MONTHLY PAYMENT. THE NQTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ©NE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTISTATE ADJUSTABLE RATE RIBER - ARM 5.2 - Single Family - Fennle Mas/Fraddie dec Uniform Insirument Form 3111 3/85

@ -822B (3108100 CFC (08/94) Page i ot4
YMP MORTGAQE FORMS - (B00)52)-7201 Inltials

CONv
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LOAN #: 3663425

ADDITIONAL COVENANTS, in addition 1o the covenants and agreemen(s made in the Sccurity Instrument,
Bomower 2ud { ender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercst rate of 7.250 %. The Note provides for
changes in the interest maic snd the monthly payments, as follows:

4. INTEREST BATE ANDAGONTHLY PAYMENT CHANGES

{A) Change Dates
The interest ratc | will pay may chaage on the first day of April , 1996 . and on
that day cvery 12th month thereaficr. Eacii dal on which my interest rate could change is called a "Change Date,"

{B) The Index

Beginning with the first Change Date, my interest s will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities ad;usted io a consiant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure aviilable as of the date 45 days before each Change Date
is called the "Current Index."

if the Index is no longer avaiiabic, the Nate Holder will cheose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C} Cakulation of Changes

Before cach Change Date, the Note Holder will calculate my new intercst raie by adding
THREE & DRE-QUARTER percentage points { 3.255 %) 10 the
Current index. The Note Holder will then round the result of this addition (0 the aearest one-cighth of one
percentage point (0.125%). Subiject to the limits stated in Scotion 4(D) below, this round:d amount will be my new
interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unnad principal that | am expected to owe at the Change Date in full on the Maurity Date ot .y ew Interest rate
in substantiaily equat payments, The result of this calculation will be the new amount of my monthly payvment,

(D) Limits on Interest Rate Changes
‘The interest rate | am required to pay at the first Change Date will nol be greater than
g.250 % or less than 5,250 %. Thercalter, my interest rate will never be

Forgn 3111 3/85
Q% 0228 (310803 CFC (06/84) Page 2ol 4 unmm:llgg D

CONV
ARM Plans 2. 4,88 2/1, 51, 143,100




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 3663425

increased or decreased on any single Change Daic by more than two percentage points (2.0%) from the rate of
imerest [ heee heen paying for the preceding 12 monihs. My interest rate will never be greater than
13.250 %.

{F) Effective Pat: of Changes

My ncw interest rate will become effective on each Change Date, | will pay the amount of my new monthfy
payment beginning on *iic_Trst monthly payment date afier the Change Date until the amount of my monthiy
payment changes again.

{F} Notive of Chunpes

The Note Holder will deliver or mzii & ine a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone nuniber of a person who will answer any question I may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENLFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amendad o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, )1 all or any part of the Property or any intercst
in it is sold or transferred (or if a beneficial interest in Borrower isold or wansferred and Borrower is not a natusal
person) without Lender’s prior written consent, Lender may, at its option, »equire immediate payment in full of aff
sams secured by this Sccurily Instrument. However, this option shall (ot be-exercised by Lender if excreise is
sohibited by federal law as of the dute of this Securily Insirument. Lender eisz shall not exercise this option il (a)
Borrower causes 1o be submitteti o Lender information required by Lender to cvalaars the intended transferce as if
& new loan were bzing made 1o the transferee; and (b) Lender reasonably determincs ihig: Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agrecment in this Security
{nstrument is acceptable (o Lender.

To the cxtent permitted by applicable law, Lender may charge a reasonable foc as & coudiion to Lender's
consent W the loan assumption. Lender may also require the transferec to sign an assumptica sgreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made a the Note and
in this Sccurity Instrument, Borrower will continue to be obligated under the Note and this Security Irstrument
unless Lender relcases Borrower in writing,

If Lender exerciscs the option to requirc immediatc payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the daie the notice is delivered or

Form 3111 3/85
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LOAN #: 3663425

mailed within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails 1o pay
these sums prior 10 the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument withoul further notice or demand on Borrower.

BY SIGNINC BRELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable

Rale Rider.
“rechael) / \ s

MICHAEL J. DIXON -Horrower

(Scal)

-Horrower

(Seal)

-Borrower

{Scal)

-Horrower

STATE OF ILLINOIS, COOK COUNTY §§:

I, é%}ﬂﬂ?/ 2 a a Notary Puplic in aad for said
county and state do hereby certify that ()| (,%UN
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as h 5 free and voluntary act, for the purposes

therein set forth.
day of W\(LFCQ\, 1995.

Given under my hand and official

86 L1266
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