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MOCTGAGE,

THIS INDENTURE, made March 14, 1995, between Craiq Subsits, single
never havtng been married and Joseph Subsits and Ellen J. Subsits, bis wife as
Tepants in. Common, (herein reforred to as  "Mortgagor™) and  BANK  OF
LINCOLNROI O/ 2433 West Touhy Avenue, Lincolnworxt, Illinois {herein referred to
as "Mortgagee™:.

THAT WHERFAS ~the Mortgagor has concurrently herewith coxecuted a
Mortgaae Installment Note/ dearing even date herowith in the principai sum of
Twenty-Five Thousand and no/1G9 ($25,000.00) Doliars, payable to Mortgagee and
deiivered, in and by which z2id Note the Maker promises to pay said principal
sum and interest from date oi~disbursament on the balance of principal
remaining from time tc time unpeill together with interest at the rate of 10
1/4 oercent per asnum in 46 egual imonthly installrents of Six Hundred Fifty-
eight and 90/100 ($659.90) Dollars, payable on the lst day of each menth,
commencing April 1, 1995, and on the 1st day of each month thereafter, with a
final paymer: of the entire ramaining unpaid balance of principal and interest
meing dus and vavable on or before January 1, 1999,

All such payments on accourit of the 1rdshtedness evidenoed by said
vota shall be first applied to interest on the wnpaid principal balance and
~he remainder =0 principal. Interest after masurity {whether by reascn of
acceleration or ctherwise) shall be paid on “he unpaid Yalance at the rate of
14.90 percent per annum, and all of said principal and interest Dwing mede
payable at the main banking facilizy of BANK OF LINCOLIWOGL, 1433 West Touhy
svenue, Lincolnwoed, Illinois. Interest shall be computed on/Ihi2 basis of a
360-day year for the actual numbeor of days elapsed.

NOW THEREFORE, Mortgacor =0 secure the rayment of the saidprincipal
sum of money, said interest, and assessed late charges in accerdance with the
-arms, provisicns and limitations of this Mortgage, and also in consideration
of the sum of Crne Dellar in hand npaid, the receipt whercof 1is hereby
ackrowledged, does by these presents, grant, remise, release, and convey unto
the Mortgagee, nis successors and assigns, the following described Real Estate
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situate, lying and being in the County of Cook and the State of Illinois, to
wit:

lots 1 and 2 in beston's Sulxlivision of Block 1, in Ree's Addition to Brighton
in the Sourhwest l/4 of Section 31, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cock County, Illinois.

Cemmonly known as: 2303 W. 35th St., Chicago, Il.
Tax T.C.=: 17-31-300-032

which with” the property hereinafter described, is referred to herein as the
“promises™,

This “ortgage shall also sccure any ard all renewals or extension of
the whole or any.odrt of the indebtedness hereby secured however evidenoed,
with interest at such lawful rate as may be agreed upon, and any such renewals
or exrensions or any change in the terms or rate of interest shall not impair
in any manner the validily or priority of this Mortgage, nor relvase the
Mortgagor from gorsonal liabirity for the indebtedness hereby secured.

TCGETHER  with  all irrovements thereon situvate and which may
hercafter be erected or vlaced tlereon, and all and singular the tencments,
nereditaments and ampurtenances and easements thereunto bolonging and the
rerts, issues and profizs thereci, which are hereby expressly conveyed and
assigned to rhe Mortgagee as addizional/security and as an egual and prirary
furd with the property herein conveyed for/the repayment of the moneys secured
oy this Mortgage, and any and all appurtenancis, fixzures and eguipment in or
-hat may at any time be placed in any builduig now or hereafter standing on
said premises.

T+ is mu=ually coveranted and agreed, by /and petwoon cthe parties

nerezo =hat, in addizion to ail cther things which at law-or by converctien are
regarded as fixtures, and specifically but nct by way of dAmmitation al! shades
and awnings, screens and carrets, shrubbory, gas and clectric fixtures,
radiasors, heaers, engines and machinery, boilers, ranges, wlevators ard
metors, nathtubs, sinks, water-clesets, basins, pipes, faucers-and cther
plurbing and heating fixtures, mirrors, mantels, refrigerating  plants,
icenoxes, electric refricerators, air conditioning apparatus, cooking
apparatis and appurtenances, and such other goods and chattels as may over T
urnished by a landlord in letting and operating an unfurnishad buailding,
similar <o any building now or hereafter standing on said premises, whether cor
nct ~he same are or shall be a=tached to said nuilding by nails, SCrews,
nolts, pire cennecticns, masonry, or in any cther manper whatsocver, which are
now cr hereafter to b used uron said described premises shall be conclusively
doomed w0 ko che "fivtures" and an accession to the freehold and a part of the
realty, whether affixed or annewed or nct, and conveyed by this Mortgage; ang
all the es-ate, richt title or inca2rest on the said Mortgagor in and to said
oremises, oproperty, improverents, furniture, apparatus, furnishings ana
fixtures are hereby ewprassly conveyad, assigned and nledged; and as to any of
the prorersy aforesaid, which does not so form a part and parcel of the Real
Estate or does not constituse a “fixture™ as such term is defined in the
Uniform Commerciai Code. This Mortcage is hereby decred to be as well a
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Security Agreement under the Uniform Commercial Code for the purtose of
creating hereby a security inverest in Such preperty, which Martgagor hercby
grants to the Mortgagee as Secured party (as such term is defined in the
Uniform Comrreinl Codog

TOHAVE AND TO HOLD L abrwe deserilsed promises with o the
aprurtenances  and  fiztures theroto apertaining or  elonging unto the
Mortgagee, its sucessors and assigns, forever, for the purposes hoerein set
forth and for the security of the said principal note hereintsfore descrits<d,
and interest thereon and free from all rights and benefits under and by virtue
of the Homestead Exomption [aws of the State of Tllinois, which said rights
and benefits the said Mortgagor does hereby expressly release and walve.

tnaddition, the Mortgager convenants with the Mortgagee as follows:

1. Sortaagor shail (1) promptly remair, restere or rebuild any
buildinas or imprevesents now or hercafter on the promises which may bocein
damaged or destroyed: {2} keop soid promises in geod condition and repair,
without waste, and free from mechanic’s or other liens or cloims for lien not
expressly surordinated to cthe lien hereof; (3) pay when due any indebtedness
which may be securad by a liznor charge on the premises supoerior to the lien
hereof, and upon request exhibit satisfactory evidence of the discharge of
such prior lien to Mortgagee; i) complete within a reasonable time any
building or huildings now or at-aty time in process of erection unon said
premises; {5) comply with all requiremsnts of law or municipal ordinances with
respect t0 the premises and the use thereof; (6) make no material alterations
in said nramises except as reguired by law or municipal ordinance.

2. Mortgagor shall pay bhefore any penalty attaches all gencral
taxes, and shall pay spocial taxes, special assessments, water charges, sewer
service charges, and other charges against the prarises when due, and shail,
upon written reguest furnish to Mortgagee duplicete receipts therefor.  To
nravent default hercunder Mortgasor shall pay in fult under orotest, in the
manner provided by statute, any tax or assessment which Mortgagor fmy doesire
0 contess. Mortgagee may, in 1ts scle discration, requira lertsagor at any
ime zo deposit with Mortgagee in a non-interest-bearing ‘account an amount
equal to onea wwelfth {1/12th) the amount of the annual ceneral real estate
zaxes and special assessments levied against the property. In e svent that
such taxes and assessments exceed the deposit, Mortgagor agrees to immediately
deposit the amount of the deficisncy upon demand by Mortgagee. Fallure to
rake any such depesit shall constitute a default hereunder.

3. Mortgagor shall Xeep all buildings and irproverents now or
hereafter situated on said premises insured against less or damage by fire,
lightning and such other risks and hazards as are insurable urder the vresent
and futare forms of all-risk insurance policies providing for payment by the
insurance companies of meneys sufficiernt either to pay the cost of replacing
or repalring the same or -0 pay in full the indebtedness secured her=hy; all
in companies satisfactory to the Mortgagee, under insurance nclicies payable,
in case of loss or damage tc =he Mortgacee, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall deliver all
policies, including cdditional and renawal peolicies, to Merzgagee, and in case
of insurance about to expire, shall deliver renewal pelicies not i2ss than ten
days prior o the respective dates of oxpiration.

3



UNOFFICIAL COPY




UNOFFICIAL COPY

4. In case of default therein, Mortgagee may, but need no:, make
any rayment or porform any act hercininfore required of Mortgager in any form
and manner deemed expe<dient, and may, but need not, make full or partial
pavinents of principal oy interest on prior encunbrances, if any, and jarchasne,
discharge, compromise or settle any tax lien or other prior lien or title or
claim thereof , or redeem from any tax sale or forfeiture affecting said
promiges or contost any tax or assessment.  All moneys paid for any of the
mrposes herein authorized and all expenses paid or incurred in connectien
therewith, including atrorneys' faes, and any other mon2ys advanced by
Mortgagoe to protect the mortgaged promises and the lien hereof, plus
reasonabls comsnsation o Mortgagee for cach matter concerning which action
herein autherized may be taken, shall be so much additional indebtedness
securad herewy and shall become immediazely due and payable without notice and
with interest {neareon at the raze stated ahove. Inaction of Mortgagee shall
never he consideimi as a waiver of any right accruing to them ¢n account of
any default hereunder<on the part of Mortgagor,

5. The Mortgegee making any payrent hereby authorized relating to
taxes or assessments, miy a0 S0 according to any bill, statemont or estimyte
procured from the appropriaté public office without inquiry into the accuracy
of such bill, statement or. sstimate or into the wvalidity of any tax,
assessment, sale, forfeiture, tas-lien or title or claim thereof.

6. The Maker shail pay eachoitem of indebtodness berein mentioned,
hoth principal, interest, and assessed late charges when due according to the
~orms hereof. At the option of Mortuage, without notice to or demand upon
the Mortgagor, all unpaid irdebtedness (sccured by this Mortsage shall,
netwithstanding anything in the Nete or 1 this lMortgage to the contrary,
bocome due and payable {a) irmediarely in *ne case of default in making
vayment or any installment of principal o intorest on the Note; (b)
irmediately in the event Mortgayor shall, without the ovrior consent of
slortgagee, sell, transfer, corvey, encumbor, or assigilLhpe title to all or any
nortion of the premises, or the rents, issues, or profils therefrom, whether
by operatien of law, voluntarily or otherwise, or shall cntiact te do any of
tne foregoing, or in the event the owner, or if there be more than one, any of
she owners, ol the beneficial interest in the trust of which Mortgagor is
title holder (any such owner being herein referrod to as a "Bencficial Owner")
shall, without the prior written consent of Mortgagee, transfer or/assign ali
or any portion of such beneficial interest, or the rents, issues, o profits
‘rom the oramises (including, without being limited to, a collaceral
assignment), whether by operation of law, veluntarily or otherwise, or shall
contract to do any of the foregoing, ‘ortcagee, at its opticn, shall fhen have
the unquaiified rignt to accelerate the maturiry of the Note, causing the full
principal balance, accruad interest, and prepayment premium, 1f any, to be
immediately due and payable without notice te Mortgager, or (c} when defaul:
shall occur and continue for three days in the performance of any other
agreevent of the Mortgagor herein contained.

7. when the indebtedness hereby secured shall become due whether by
accelsration or otherwise, Mortcagee shall have the right to {oreclose the
lien herecof. In any suit to foroclose the line hereof, there shall be aliowad
and included as additional irndebtedness in  the decree for sale all
exponditures and expenses which may be pald or incurred by or con bohalf of the
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Mortgagee for attorneys' foes, spreial prooess server foen, Mortogagee's foen,
appraiser’s feos, outlays for docurentary and expert ovidenoe, stemsraghers!
charges, publication costs and costs (which may ho ostimated as to iteas to bx
sxpanded af-er entry of the decree) of procuring all such abstracts of title,
title searcnes and examinations, guarantee policies, Terrens certificates, and
similar daza and assuranocss with respct to title as Morigagee may deem w0 b
reasonably necessary either to prosecuto such suit or to evidence “o bidders
at any sale which ey he had pursuant to such decree the “rue condition cof the
title to or the value of the premises, Al exprnditures and expenses of the
natyre i1n this  paragraph  mentioirsd  shall  bocorre 5o much  addiriona)
indobtedness seoured hereby and  Drmevdiately duce and payable, with interest
thernon <e the rate stated above, when paid or incurred by Mortgagoee in
connection ~with {a} any proceeding, including probate and  bankruptey
procoedings; ro which either of tham shall oo a party, ecither as plaintiff,
claimant. or défendant, by reason of this Mortgage or any indchtedness hereby
secured; (b) prepvrations for the commencement of any suit for the fereclosure
hereof after acciual of such right to f{oreclose whether or not actually
cormenced; or (c) preparations for the defense of any threatemncd suit or
proceeding which miant affect the premises or the security hergof, whether cor
nct actually commenced. )

8. The proceeds of -any foreclosure sale of the premises shall oo
distribuced and applied in the-{sllowing order of pricrity: Firgt, on account
of all costs and expenses incidenr o +he foreclosure proceedings, including
all such items as are mentionod in the-nreceding varagraph hereof; secoxd, all
other items which under the terms nereof, constitute securcd indebtedness
additional +o that evidenoed by the Nota, with interest <hercon as herein
provided; third, all principal and intelest. remrining unpaid on the hote;
fourth, any overplus to Mortuagor, its successers or assigns, as their rights
may aproar.

¢, Upen, at any time after the filirg of & Complaint to foreclose
~his Morzgace, the court in which such Complaint’ is filed may apicint a
receiver of sald pramises.  Such appointment may be sade either pofore or
af-er sale, without notice, withour regard to the solvency or insolvency of
Yorteagor at the time of application for such receiver and without regard to
che then value of the pramises or whether the same shall be then occupied as a
howestead or not during the pendency of such foreclosure suit and (in case of
a sale and a deficiency, during the full statutory period of /regemntion,
wherher there bo rents, issues, and profits, and all other pewers whichimay be
necessary or are usual in such cases for the protection, rnssession, ceatrdl,
ranagement and ogeration of the premises during the whole of said period. The
Court from time to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: (1) The indebtedness secured
nereby, or any decrae foreclosing this Mortoage, o¢r any tax, spacial
assessment or other lien which may be or become superior zo the lien hereof or
of such decree, previded such agclication is made prior to Igreclosure sale;
(2} The deficiency in case of a sale and deficiency.

10. In the event of a ijudicial procesdine to foraciose this
Mortgage, Mortgagor does herebv expressly waive any and all rights of
rederption from sale wwder any decree or judoment of Ioreclosure of this
mertgage on its own behalf, and on oehall of its successors and assigns and
each and every rersen acquirinag any intersst in or =i:sle <o the promisss

5




UNOFFICIAL COPY




UNOFFICIAL COPY

subordinate or subsequent herete, and on bohalf of all other persons to the
extent pormitted by the applicable provisions of the statutes and laws of the
Stare of {llinois, except decree or judgment creditors acquiring an interest
in the premises subseqguont to the date hereof, and agrees that when sale is
had under any decree or judgment of foreclosure of this mortgage, upon
confirmation of such sale, the Sheriff or other officer making such sale,
shall be and is authorized fmesdintely to oxecute and deliver to the purchaser
at suct nabe a deed convoving vhe pramines,

11. No action for the enforcesmont of the lien or of any provision
hereof shall be subject to any defense which would not ix good and available
o the txrty interposing same in an action at law upon the note hereby
secarad,

12 Mortgagee shall have the right to inspect the promises at all
roasonable time's andé access thercto shall he rermitted for that purpose.

13. Morigagee has nc duty to examine the title, location,
existence, or conditiciiof the wremises, nor shall “ortgagee H> obligated to
roccrd this Morrgage or./to exercise any power herein civen unless expressly
obligated by tho terms bercof, nor b liable for any asts or cmissions
hereunder, except in case o its own qgross nogligence or misconduct or that of
the agents or employees of “firtgage, and it miy require indemities
satisfactory to it before exercising any power herein given.

14. Mortgagor hersby wailwes trial by jury.

15. The Mortsagor shall have the right to orepay the Nete secured
by this Mortgase in full at any vime by paymean of all accrued irnterest on the
princimal indebradness evidenced by the Noteltogether with the greater of (1)
“he principal balance outstanding or (2) the reraining contraciuval jayments
due under the Note discounted to present value hased upon the vield on the
tnitad States Treasury Bill or United States Treaguty Note maturing on the
date closest o the maturity date of the Note plus 27; dnless otherwise agreed
«o by the Bank and Mortgagor in writing. The Mortgagor may presay the hcte
secired by this “ertgage in pars without penalty in an amount equal te one (1)
additionzl ins:allment per month, which shall be applied in reverse crder =f

nortization.

16, If zhe Mertgagor shall sell, convey or alienate said prepercy
or any pars thereof, or any interast therein, or shall b2 divesteo.of his
title or any interest therzin in any manner or way, whether voluntary or
involurtary, any indebredness or cobligation secured hereby, irrespoctive of
the maturity dates expressed in any note evidencing the samz, at the cption of
rhe holder hereof, ard without demand or nctice shall immediately bocome due
and payable.
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17. Mortgagee shall release this Mortgage and the Tien thereof by
projger  instrument. upon predentation of  satisfactory cvidence  that all
indeots-todness socured by this Mortgage has been satisfied.  Mortgagor shall
vay ali costs of recordation, if any.

[N WITNESS WHERFOF, the undersigned have affixed their signatures to
*nis Mortgage on the day and year first above writien,

A 4\)&0&

Craig Subgtis

I A i AV
Juseph Subsits /

RN e,

Lllen . S'.lb?’.ﬁ.:’-i

This instrument prepared by:  Elizabeth A, Engle
4433 v, Touhy Ave.
Lincolnwood, IL 60646
DEFT-%i1 RECORGING
TiL84s  TREM 9773 0273079% i
392 L L F m—om g
. COOX {OUNTY RECIRDER
STATE OF ILLINOIS) PO
)
County of Ccok )

I, CARDe L. T2lE€L a votary Piplic in and for said County, in
the state aforssaid, $0 YEREBY CERTIFY that Craig Svbeits, single never having
been married and Joseph Subsits and Ellen J. Gubsits, his wife, appeared
before me this day in person and ackrowledged that {hay sianed and delivered
~he caid instrument as their own free and voluntary act for the uses and
purcoses therein set forth,

GIVEN under my hand and Netarial Seal this 14th day of March, 1995.

T

'-‘:‘gt/'v."lj / Qxﬁt/rvﬁt’;

Notary/Aublic

- Ny .

TR s OFFICIAL SEAL"
GAROL L. JELENS
Notary Pusle, State ol incls
HY /?2'95

Rank of Lincolnwoord
4333 W. Touhy Ave.
Lincolnwood, IL 60646
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