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?u THIS MOR]GAGE it made this _ 73 :duy of MRRCH 995 heth.n the Mnrﬁgaj,or. it
EDWARD D POWELL, JR, AND LI%0r. L. POWELL, HIS WIFE, IN JOINT "TENANGY e

P10
n.-(herem "Borrower ), and Mongngee HOUSI‘-?QW BANKa F, 5 5- .
" Whose address is 4050 W 147TH ST, WIDLUTAIAN, 1L 60445 TR R
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WHEREAS lhe land trust benef' iciary of ‘the Bonower i indebled to Lender in the principal sum of i
T $ b crr evidenced by Borrowers ‘Loan' Agreemint. dated R “and nny ‘
extensmns or renewnls thereof (including those purquant lo uny Renegotinble Pate Agreement) (hercm "Note"), providing " |+
* for munlhly installments of pnnclpal and interest, including any adjustments to the ninount of puymenis or the cnnlracl rate ?1: s

,1!" that rale is varisble, with the balance of the indebtedness, if not sooner puid, due <nt! payable on s 47

e tids PP B L B P wyoo - ~ B

- WIIEREAS thc lund !rual bcncﬁcmry of the Borrnwcr is mdub!ed t5 Ledder in !he prmupnl sum of | oo
. § 13 400.00 —, or so much thereof as may be advanced pursuant to Borrower s Revolving Loun Agreement ;
f,dalcd MARCH 27, 1985 - and exlensions and .renewals Ihereof (herein “Note’}; jroviding for monthly 1.
b, installments, and interest at the rale and under the. terms specified in the Note,.including any adiustiaents. in. the interest .
1 mtel éf lé)gg rate is variable, and providing for 4 credit limit stated in the principal sum above: arid 4p. initial’ advance of s
) 2
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TO SECURE fo, Lcnder the repuyment of (i) the mdehiedhess év:denccd by the Note, With inlerest thcreon, ”
if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the

g‘!'fl prd Tt

;i includiog any increases i

,r; payment of all other sums, with interest thereon, advanced in accordance berewith to protect the security of this Morlgage; o
<1z 808){8) tbo performance of covenunts and.agresmeats of Borrower herein contained, Bocrower.does hereby mortgage, granl ;.
and convey 10 Lender and Lt.nder s successors and assigns the following described property located in the County of , ..

SHEE

CDOK Froon e oo . Yoo Statw of tlinois; on THTHR AT PR R T Y (R I dr s

vodevnedlont o ds
A

b ’whlch haq the address of" 12826 .BLOSSQH DRIVEr T . 4 01 N L N I CEt ',‘l

FEUDE b otaan s e ae /"rﬁuuu; e . (S!m‘) : ‘f::.i.- DT NP : (Clty) e e e 5 A s
“"]llmoi% arow BOBSB M o v wrnan (herem "Property Address ) W g L b e i

, (Zip Code) . m‘rzﬂmwm
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'I'OOBTHBR with gl} the improve‘mehlﬁ now or hereafter erected on the-p.ropc.r'ty, end all ensenents, rights, appﬁnenﬁﬁoc;s nd
rents, all of which shall be desmed to be and remain # part of the property covered hy this Mortgage; and all of the foregoing,

~ together with said property (or the leasehold estate if this Mortguge is on u leasehold) are hereinefler referred to as the "Property.” .
Borrower cavenants that Borrower is lawfully seised of the estate hereby conveysd and hus the right to mortgage, grant and convey .

the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the tills to the Property against all claims and demands, subject to encumbrances of record,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

-1, Payment of Principnl rnd Interest at Variable Rates, This mortgage secures all payments of p"rincipnl'nnfd interest dus ona

varinble rate Joan. The contract rate of interest and payment amounts may be subject to change as provided in the Note, Borrowers
shall promptly pay when due all amounts required by the Note, " ‘

. 12, Punds for Tuxes and Insurance, Subject to applicable law or \..vai.vef by Lender, Borrower shall pay to Lender on the day i

e monthly payments of principal and interest are payable under the Note, until the Note is paid in full, u sum (herein "Funds”) equal

57 to one-twelfth of the yearly taxes and assessments (including condominiui and planned unit development assessments, if any) -

which may nitain priority over this Mortgage and ground rents on the Property, if sny, plus one-twelfth of yearly premium

P

installments for hazar insuranee, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, ull as reasonably

 estimated initially and fro%a tlime to timo by Lender on the basis of assessments and bills and reasonuble eatimatex thereof, Borrower - - -

shall not be obligated 10 make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
& prior mertgagd or K ox, (i I such holder is an inatitutional lender.

If Burrowst payd Fundd 10 Lxader, the Funds shall be held in an institution the deposits or accounts of which are insured or

gunranteed by a Federal or state agincy (including Lender if Lender is such an institution), Lender shall apply the Funds to pay
snid taxes, assessments,insurance prémiums and ground rents. Lender may not charge for so holding and upplying the Funds,
anulyzing said account or verifying sad comoiling said assessments and bills, unless Lender pays Borrower interest on the Funds -
and spplicable law permits Lender to mak’ sch-a charge, Borrower and Lender may agree in writing at the time of execution of
this Martgage that interest on the Funds shal)be peid to Borrower, und unless such agreement is made or applicable law requires |
such intersat to be paid, Lender shell not be required (o pay Borrower any interest or eammings on the Funds. Lender shall give to -
Borrower, without charge, an annual accounting of tie Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledges az additional security for the sums secured by this Mortgage. = i o
If the amount of the Funds held by Lender, together wiip<ha future monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiume and ground renis, rhall exceed the amount required to pay said iaxcs, assessments,

insurace premitms and ground rents as they fall due, such ‘excess shall be, at Borrower's option, either promplly repaid to -
Borrower or credited to Borrower on monthly installments of Fuids If the amount of the Funds held by Lender shall not be .

sufficient to pay taxes, assessments, insurance premiums and ground reals as they fall dus, Borrower shal! pay to Lender any
gmount necessary to make up the deficiency in one or more payments as Lonoer may require, « - 5 Ly e deas 0 e
Upon payment in full of all sums secured by this Mortgage, Lender shall pioruptly refund to Borrower any funds held by Lender,
If under paragraph 17 hereof the Property is sold or the Property is otherwiss «cquired by Lender, Lender shall apply, no later than ‘
immediately prior to the sale of the Property or its acquisition by Lender, any Funis hild by Lender at the time of application as 8

credit against the sums secrired by this Morgage, : :

3. Application of Payments, All payments received by Lender under the Note and 'pa'n{;,mnhs 1 and 2 hereof shall be ﬁpjﬂied by

Lender first in payment of amounts payable to Lender by Borrower under peragraph 2 herzof, then to interest, and then to the

principal. 0t ‘ , . S
4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall pesform sll of horrower's obligations under any

mortgage, deed of trust or other security agreement with a lien which has priority over this Mcdgaze, including Borrower's

covenants to make payments when due. Borrowsr shall pay or cause to be paid all taxes, assessments.2ud ither charges, fines and
impositions attributable to the Property which may attain u priority over this Mortgage, and leasehold puyrients or ground rents, if
eny. o : ' : A A
5, Huzard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Proprity insured against
loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may requise, .

. ]

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that suck -

approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender

and shall include a standard mortgage clause in favor of and in a form scceptable to Lender, Lender shall have the right to hold the
policied und renewals thersof, subject to the tesms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage, = .- i e s ey . o

ST A R T

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not

made promptly by Borrower, - _

If the Property is ubandoned by Borrower, or if Borrower fails to :éspond to Lender within 30 days from the date notice is mailed

by Lender to Borrower that the insucance cacrier offers to setile a cluim for insurance benefits, Lender is authorized to collect and
- apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this

iy T
ongege. W@ﬁ;}i’;@éiuﬂ‘a‘l’ﬁit*ﬁ(
| 22T AW bl
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shail
keep the Property in:good repair and shall pot.commil wasla or permit impairment or deterioration. of the Property and shall
comply with the provisions of any leaso if this Mortgage is on # leasehold. If this Mortgage is-on 8. unit in & condominium or a
planned unit development, Borrower shall perform ail of Borrower's obligations, under the teclaration. or covenunts crealing or
goveming the condominium or planned unit development, the by-laws snd regulations of the condominium or planned unit
devclopmcnt\, und constituent docyments, . rppenatd il e Sage PPN PR TAECT TR PR TSRl S VTR SRE 1 NI

7. Protection of Lender’s Securily, I Borrower fails ta perform the covenants and agreements contuined in this Mortgage, or if

" uny setion or procowding s commenced which muteriully affucts Lender's interest in the Property, then Lender, at Lender's option,
upon notice to Borrawer, may make such appenrunces, dishurse such sums, including reasonuble itorneys’ fees, and inke guch
aclion us is NECELSATY. w‘protwt L’Jndmf’ﬂ interess, ot benelpe ey greninidgsyg o i baglyg et rahannseds g fabpggre, cnfpe oSy iy
~wiAny amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, &t the contract rate, shall become
additional indebtedness of Borrower secured. by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such
* amounts shall be puyable upon aotice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall cequire Lendur fo incur uny exponse or ke oy action herounder, 1 wwjman 1o i e g a2 annd yabi £
.8, Jnspection. Lander may take or.cause to be made reasonable satries upon and inspections of the Property, pravided thal
Lender shall give Borower notice prior to any such inspection specifying reasonable cause thersfor reluted to Lender's interest in
the Property. e e’ v shisi maanmbl 1 et bwacdosh e g e vy i 0w weipen Lo prieh e ey
+9.. Condemnaiion. . 7 b nroceeds of any award or claim for damages, .direct or consequentisl, in connection with any
condemnation or other taking o ¢h2 Properly, or part thereaf, or for conveyance in lieu of condemnalion, are hereby assigned und
shall be paid to Leader, subject o the erms of any mortgage, deed of trust or other security agreement with & liea: which has
priority over.this Montgags. 4 -wimpvati ppes v 91 dngyrsan ol evagean e Sepscd eedionre@ st ko Tl
10, Bosrower Not Relensed; Forbesrares By Lender Not & Waiver, , Extension of the time for payment or modification of
amortization of the sums sesured by this Mortgege granted by Lunder 10 any successor in interest of Borrawer shall not operate to
release, in any muaner, the liability of the origmal Borrower and Borrower's successors in.inferest, Lendor shall not be required (o
commence. proceedings against such successor or 13fie to extend time for payment or otherwise modify smardization of the sumy
securedl by, this Moriguge by reason of any demand neue /oy the origingl Borrower,and Borrower’s successors in. inferest, . Any
forhearuace; hy Lender in exetcising any right or vemwedy tsreundur,. or otherwise alforded by applicable law, shall not by w waiver
of o precjude the exercise of uny kuch right or remedy, o | tublaly » e gst-baggan it meenony Tkl sl o
11, Successors and Assigns Bound; Juint und.Severul Linintisys, Co-signers. The covennnts nnd agreements bergin contained

shall bind, and the rights hereunder shall inure to, the respective wicomsors und agsiynn-of Lunder and Borrower, subject to the
provisions. of puragraph 16 hereof. All covenunts and egreements Gl gorrower:shall be joint wnd koveral, Any Burrower who ¢

co-signs this Mortgage, but does rol execute the Note, (a) is co-signing this Morlgage only lo mortgage, grant jbu-- wossnbpi?

and convey that Borrower's interest in the Property to Lender under the teras of this Mortgage, (b) is not personally liuble on. the L
Note or, under this Mortgage. and {c) agrees that Lender and sny other Bosrowe. hercuader, may agree to extend, modify, forbear, -~ 8
ar muke any other sccommodations with regard o the terms of thiy. Mortgage or Yie-ole, without that Borruwer's cansent and o i

withou! refoasing that Borrower or modifying this Morlgage aao that Borrower's inleicstin Zie Property. 1y e 1 iramidivmdy
.12, Notice. Except for any notice required under applicable tww. lo be given in anoticr ranner, (8) any notice to Borrwer
provided for in this Mortgage shall be given by delivering it or by mailing such natics by certified muil uddreased to Borrower at
the, Property- Address or st such other address as Borrower may designate by notice o Lender ps provided herein, and (b) any
notice to Lender shall be given by certified mai) 1o Lender's address stated herein or to such other wddrers 4s Lender may designate
by notice te Borrower as provided herein. Any notice pravided for in this Mortgage shall be decinid to have been given fo
Bortower or Lender when given in the manner designated Rorein. i Vane wromgeodd sl o lapeses i o »va ot podsdg
13. Governing Law; Severability. The state and:jocal laws applicable to this Mortgage shall be the lawa 6f the jurigdiction in
which the Property is located. The foregoing sentence shall not fimit the applicability of Federal law to this Mortgage. In the event
that any. provision or clause of this Mortgage or the Note conflicts with epplicable law, sucl conflic! shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the pravisions
of this Morlgage and the Note are declured to be severable, As used herein, "costs,” "expenses,” and "altorneys’ fees” include all
sums'to the extent pot. prohibited by applicable law.or Jimited berein, i Lo 1 potigon «dee v i i oo s ol Sstiicnia
14, Borrower’s Copy. Borrower shull be furnished a conformed:copy of the Note und of this Morigage al the time of execution
or after recordation hereof. abaosi o orvert e sty e Wanvises o) Lassent on ued ke di s S sl e
15, Rehabilitation Lonn Agreement. Borrower shall. fulfill all. of Borrower's. obligations under any home rehabilitation,
improvement, repair, or other loun agreement which Borrower enters info with Lender, Lender, at Lender’s option, may xequire
Borrower: to ‘execute and-deliver 1o Lender, in n form-acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have uguinst parties who supply labor, materials or services in connection. with improvements oo et v o

TR

madea:to the Property, §ordtiepnnty s etz 30 B0 v e Ol e, RN P TS S T Y

LB

NIRRT A S R

HBADI0Y *

120104 Mottgage HBIL

vl




UNOFFICIAL COPY

et NIV -.:.'!‘.u“!nflz\.\-.:—. ..j:i"r;({.‘,r

Pnge4of5

TR l‘\;y

16 Transfcr of the Property If BorroWer sells or lransfers all or any part of the Property or an intervst therein, excludmg, (a)
; the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation of law -
* upon the death of a joint tenant, (c) the grant of any leaschold interest of three years or less not containing an option to |
" purchase, (4) the creation of a purchase money security interest for houschold appliances, (e) a transfer to a relative resulting -

from the death of the Borrowes, (f) a transfer where the spouse or children become an owner of the property, (g) & transfer

resulting from 2 decree of dissolution of marriage, legal separation agreement, or from an incidental projerty settlement

sgreement, by which the spouse of ths Borrower becomes an owner cf the propesty, (h) A transfor into an inier vivoy teaat in

. which the Borrower is and remuins # beneficinry and which does not relate to o transfer of rights of occupancy in the property, *

or (i) sy othor transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower

* ghall cause 1o be submitled information required hy Lender to evaluate the transferee as if & new loan were being made 1o the

transferee. Borrower will conhnue !o be obhgated under the Notc and thls Mom,age unless Lender releases Borruwer in-

’ Wnllﬂb R
If Lender does nui agree to huch sale or lramfcr. b:nder may declare all nf the sums sacured hy 1h|b Mongnge to be .

- immediately due and pav..b!e If Lender exercises such aption to accelerate, Lender shall mail Borrower notice of accelsration in

*1

 aceordance with paragrapn 2 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is

mailed or delivered within whith Borrower may pay the sums declared due, If Borrower faily to pay such sums prior to the -
- expiration of such penod Let (G rnuy, without ﬁlrther notlca or demnnd on Barrowur. H‘IVORL any remedaes' pcrmmed by

* paeagraph 17 hereof, ¢ - el
- NON-UNJFORM COVENANTS P priower nnd Lender ﬁthher covenant and agree a8 Fol!owa

17. Acceleration; Remedies. Except a7 provided in paragraph 16 hereof, upon Borrower’s breach of any covenunt or

= agrwnent of Borrower in this Morq,nge, facluding the covenants to pay when due any sums secured by this Mortgage,

Lender prior to acceleration shall give notice (o Borrower as provided in paragraph 12 hereof specifying: (1} the breach; - '

{2} the action required {0 cure such bresch; {3)n date, not lcss than 10 days from the date the notive is mailed (o
- Borrower, by which such breach must be cured; niicd (4} that fuilure to cure such breach on or before the date specified in-

. the notice may result in accelerution of the sums secured by this Morigage, foree aclosure by judicial proceeding, and sale of -

i the Property, The notice shafl further inform Borrower ol‘ thie vighi to reinstate after sccelerntion and the right to assert

in the foreclosure proceeding the nonexistence of » defuult or any other defense of Borvower to accelerntion und

- foreclosure, S the hreach i% not cured on or hefore the dute sneeified in the notice, Lender, at Lender's option, may

declure alt of the sums secured hy this Mortgage to he 1mmedtm 2ue and payuble without further demand and may -
** Foreclose this Mortgage by judicial proceeding. Lender shall be enf ied to colfect in such proceeding nll expenses of |
foreclesure, mdud:ng, but nol limited to, mmable atlnmeys’ I‘em And ros: of documentary evudence, abstmcts and htte :

repor[s L e BRERT

. 18, Borrowes’s nght to Remstute. Notw:thstandmg Ix.nder 8 acceleratmn J lh’ sums secured by thls Mortga;,c due to
‘ Borrowars bresch, Borrower shall have the right to have sny proceedings begun by Lender to enforce this Mortgage

- covenants or agrsements of Borrower contsined in this Mortgege; (c) Borrower pays all reasor.ql le expenses incurred by Lender -

discontinued at any time prior to eniry of a judgment enforcing this Mortgnge; if: (n) doriower pays Lender all sums which -
- would be then due under this Marigags and the Nots had no acceleration occurred; (b) Borrawer cures all breaches of any other

“ in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enfircitg Lender's remedies as

provided in paragraph 17 hereof, including, but not limited to, reasopable attameys' fees; and (d) Buriotvar tekes such action as -

“ Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Provirty and Borrower's
obligation to pey the sums secured by this Mortgage shall continus unimpeired. Upon such payment and cure oy Bon'ower, this

‘ Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had acelered. :

w0 19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hen:by Rssigns to Lender '
- the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hcreof. in abandonmem of the :
- Property, have the right to collect and retain such rents as they become due and payable, - w7 it R

- Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be enlxtlad to havc a receiver

appomted by a courl to enter upon, lake possebsson of and manage the Property and to collect the rents of the Property including -

. those pust due. All rents collected by the receiver shall be apphed first to payment of the costs of management of the Property

law. .
~12:11-84 Mortgage HB IL

and! collection of rents, including, but not limited to, receiver’s fees, premiums cn receiver's bands and reasonabie attorneys® -
fees, and then to the sums secured by thls Mom,age The. receiver shall be hable to account only for those rents actually

recaived, .o o 0 L . L Al e ]

CIGT e Tl esEit

Borrower, Borrower shall pry all costs of recordation, if any, = o ciw b otiar gy s

G 20, Relense Upon payment of nll Bums secumd by th:s Moﬁgaga. Lender sha[l relense this Morlgage w:thout chnrge to ;

21, Waiver of Homestend. Borrower hereby waives all nght of humestead exemptxon in the Property under smte or Federal -

o HBAOSOZ4
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IN WJTNESS WIIEREOF Borrower has cxccuted th:s Morq,ugu

QV«Q( J&» «,&QQ

= Borrower

L ‘ ) . - Borrower
STATE QF ILLINOIS, \_ O County ss:
I, Drodhy  (Wehd , 8 Nota Plgyc :.j.nd for said county and state, do herehy certify that
EDWOrd . Wowel] Cimed LMD

personally known to » e 1o be the same person(s) whose name(s) Claf, - subscribed to the foregoing instrument,

appeared before me this thv in person, and acknowledged that _:’{‘_ he sngncd and delivered the said instrusnent as
T free voluntary act, fo hie uses and purpm? therein set forth,

°2’7rdé day of
mé‘f/ % AJ &%’K/

otary Public

Given uhderlmy hand dnd official séu[. 1his:

My Commission expires:

‘ VPPUPVY VR Thi.s; instrument was prepured by;
! nOFFICIAL SEAL" Q A/ j
;H'Uu‘-}’ A, Webb ,(106’/ (L”
y Motary Public, St of tHinols (Name)
esion Dapires 5119797 ¢
; l}“'z:; CI, ::lliv::mm{lmﬁhi Fprfnd by g 90 gb "/’U,/I / )
! ' (Address)

{Space below This Lihe Rescrv'éd For L.e‘hdef ‘.'—.a Rc&order)

Retun. oL
MAIL ' Household Burk, fe. b
TG Stars Central
577 Lamont Rowd

Elmhurst, IL 60126

0 A

120194 Monigage HB IL : o '  HBAGSOZS
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UNOFFICIAL COPY

EXHIBIT A (PAGE 1} . G ! K
LOT . 33 IN BLOCK 4 IN PHASE 3 IN LARAMIE squnnz no. i UNIT 1, J4
BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 34,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS. .
TAX#F 24-34-117-033
ORDER# A0070099X
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