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" % e TH[S MORTGAGF ("qccunly lnulr.. nm:") is glven on’ 3 22—95 R AR 'l'hc‘mongz'tgnr i‘s .

VICTOR DAVILA AND ANGELINA DAVILA HIS NIFE D PRANCISCO FIGUEROA AS JOINT TENANTS ‘;:(ZiéZ:; B

‘ ("Bof}émﬁ.cr"). T his Sc"c'urit-yu !ngt;u'mc;tl is givcn l(;: o) FINA"?ICI)‘\I.- INC ‘

3 o - .
BRI

O

o Whmh i organmd zuul cxrsunz, under lhc laws: ol ILLINOIS Wl e - and whose
_ addrt,ss is 118 N CLINTON #401 r‘HICAGO IL 60661 Coe e s

© (*Ce'der®). Borrawer owes Lender the principal sum of

_FIFTY THREE THOUSAND FIVE HUNDRED AND 00/100 '
by SR Dof'irs(US $53500.00 - . 0

‘ "Thls clc.bl is cv1dcncui by Bormwcrs nmc d.uul thc same d(u\. as this Secu i1y instrument ("Note™), which provides for
- monthly payments, with the full debt, if not paid earlier, due and puyable on . 3-2?-—20 .0
~ This Security Instrument secures to Lender: (a) the repayment of the debit wldumd by the Hote, with mlm.sl. andl uil rcmwnh. :
_extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under peragraph 7 1o
" protect the security of this Security Instrument: and (¢) the performance of Borrawer's covenan's and ugreements under this
-Security Instrument and the Note. For lhl‘- purpm.c Bnrmwcr does hcrt,by mortgngc grum and con Wy 5] Lcmlcr the following .

described properly located in +  COOK : : T “ County, lilinois:
- LOT 22 IN BLOCK 16 IN HUTCHINSON AND COLT S SUBDIVISION oF BLOCKS 2 6 12 )‘NL‘ 61N

. CARTER'S A SUBDIVISION OF BLOCKS 1,2,3,4 AND 7 OF CLIFFORD'S ADDITION TO CHICAGO, . .

A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 36 NORTH, = ?bf;-
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN; IN coox COUNTY, ILLINOIS. DR 4
P.I. N 16—01-317 008—0000 o , SR &
pmy ~ E o A SR T o
?‘J“;\:T i o . )
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this Seeurity Instrument, Lender muy give Borrower a notice identifying the tien, Borrower shall satisfy the lien or take nne or

[ PAYE

more of the aetions set forth above within 10 days of the giving of notice. ... .. ., . L s
. =8, Huzard or Property Insurunce. Borrower shull keep the improvements now existing or herealter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

floods or Mooding, for which Lender requires insurance, This insurance shail be maintained in the amounts and for the periods

" that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject to Lender's approval

‘immiediately prior to the acquisition, - -

which shatl not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. , , .

2o All insurance policies and rencwals shall be acceptable to Lender und shall include a standard mortgage clavse. Lender
shall have the right 1o hold the policies and renewals, I Lender requires, Boreower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance curricr and Lender.
Lender may make proof of loss il not made promptly by Borrower, 7, g st L e
A5 Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applicd to restoration o repair of the
Property damaged, ifihe restoration o repair is economically feasible and Lender's security is not lessened, 1f the restoration of

repair is not cconomicatly feasible ar Lender's sceurity would be lessened, the insurance proceeds shall he applied 1o the sums

sccured by this Security-instrument, whether or not then due, with ony excess paid to Borrower, I Borrawer abandons (ke
Property, ar does not answessvithin 30 duys o notice from Lender (it the insurance carrier has oftered to setthe n clnim, then
Lender may collect the inseizate proceeds. Lender may use the proceeds to repair or restore the Property or o piy sums
secured by this Security Instrusiend, whether or not then due. The 30-duy period will begin when the notice is given,
s Unless Lender and Borrowe! ouherwise agree in writing, any epplication of proceeds to principal shall not extend or
postpone the duc date of the montiily pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquives by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage o the Properly prior (o the acquisition %! pass 1o Lender to the exte

1

By dTWEL e t

o0 6, Qecupancey, Preservation, Maintenance and Protection of the Property; Borrower's
Borrower shall occupy. establish, and use the Property a2 Porrower's principal residence within sixty days afier the exeeution of
this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for ot feast one year after

the date of occupuncy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless

extenualing circumstances exist which are beyond Borrower's <ontral, Borrower shall nol destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on"tie Property. Borrower shall be in default if any forfciture
action or proceeding, whether civil or criminal, i begun that in Leidei's good faith judgment could result in forfeiture of the

' Property or otherwise materially impair the lien created by this Security tatrument or Lender's security interest. Borrower miy

cure such a default and reinstatc, as provided in paragraph 18, by causing < action or proceeding to be dismissed with a ruling

that, in Lender's good faith determination, precludes forfeiture of the Borrover'siinterest in the Property or other material

impairment of the lien created by this Security Instrument or Lender’s security “inerest, Borrower shall also be in defuult if

CinvirAny amounts disbursed by Lender under this paragf‘aﬁh 7 shall become additional debr of Borrower secured b) this

Borrower, during the loan application process, gave materially false or inaccurate infariziion or statements to Lender (or fniied
to provide Lender with any material information) in connection with the toun evidenced by the Note, including, bul not limited
o, representations concerning Borrower's occupuncy of the Property as a principal residence, [Tthis Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. | Borrower acquites fectitle to the Property, the
leaschold and the fee titte shall not merge unless Lender agrees to the merger in writing, - . 5 =i RS

w31 7, Protection of Lender's Rights in the Property. [T Borrawer [4ils to perform the covenants and aoreements contained in
. this Security Instrument, or there is a legal proceeding that muy significantly affect Lender's rights in tieProperty (such as a
- proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther-lder may do and

pay for whalever is necessary to protecl the value of the Property and Lender's rights in the Property. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
" reasonable atiorneys' fees and entering on the Property to mnke repairs. Although Lender may take action under this paragraph

7. Lender does not have to do so. ‘ Vo .

Security lastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from tLhe
date of disbursement at the Note raic and shall be payable. with interest, upon notice from Lender 10 Borrower requesting

payment, -

1

~, 8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan securcd by this Security
" tnstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 11, for any reason, the
- Mo

rtgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

.

S e

Puge dofd "

[

ol of the sums secured by this Securily Instrument

Loun Applieation; Lenscholds,

-Form 3014 - 9/90
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upp!k.ub!c lnw pmvides nllu-rwlac) The nuliw ulmll spulfy (n) Hw dtl'uult {h‘} the"aclion reduir c{l o cure the default;
(¢} a dute, not tess than 30 days from the date the notice Is p ghven to Borrower, by which the defuull must be cured; and

- {d} that Tallure to cure the defanlt on o hefore the date specified In the notice may result in acederation of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

- Inform Borrower of the righl to reinstate after acecleration and the right to assert in the forecdosure proceeding the

‘_3 non-existence of o default or any other defense of Borrower to neccleration and foreclosure, 1 the defudt is not cured on
©or hefore the date specified in the notiee, Lender, at s option, may require immediate payment in full of all sums

secured by this Security Instrument without further demand and may foreclose this Seenrlty Instrument by judiclal
“procecding, Lender shubl he entitled 1o eollect all (.\pcnsu § tirewrred in pursping the remedies pmwrlui in this pnrm,rnpl.

Zi including, but not limited to, vensonndle attorneys® fees and costs of titie evidenee, o0 B
, i« 22, Release, Upon puyment of all sums secured by this Sceurdty Instrument, Lender shall release lhls '\mu ly umrumcul
: wuhoul charge to Borrower.” Borrower shafl puy auy rccordation costs. @ oy T - -

23 Wuivc: nf Hmnestwd Borrower waives d!l r:g,hl of hmnulcad cxcmptmn in the Pmpcrl y

el Rt IV o SRR SIS T : S fhin,

SRSV 24 Riders ta lh:s ,e--;.vit_) lnstrumull lf ong ur more ruh.rs are Lxu.uicd by Bormwcr und ru.cmh.d mguhu wuh this
% Seeurity Instroment, the coverants and agreements of caeh such rider shalt be incorporated into sind shall mend and supplement
w . 1he covenants and agreements of tais Security [nslrumcnt as if ihc n'd(.l'(k} were i p.lrt nf this ﬁc.cuuty lnstrument,

3:3 [Ch ck applicable box(es)) e o

a[1] Adjustable Rule Rldur :; 7 L_J C‘mldnmnuum Rldcr R L 4 lnm;ly Rulu "
- Graduated Payment Rider * L] Planned Unit Development Rider (-] Biweekly Puyment Rider -
L.,.J Balloon Rider -~ - [ Rate Improvement Rider - [ Secand Home Rider -

VA, Rider L . Lj her(sy {specify

RIS ST A

RIS Sl T g, "1; o B

pw

s s BY SIONiNG BELOW, Bnrrnwu dLLLpl\ and ugxcs ta U u.‘m-, .md anenanls :.un[.uncd in t!m ‘:wmw lnt.uumc.nl and
- i any rider{s) LXLtLllLd hy Bnrruwm i ru.nrdcd wnh it. .
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; . % . 4 Notary Publlc inand for smd county and ste do hereby cenify

Y /i 0;%@1 @um&( L o &
o "-f }/M/LM ‘f “persomally Trown 11 1 |

w113 me 1o be the samie personis) whose ndmL(s)
- HLIbNCI‘IhLd 0 thc mu.t,mn;: instrument, appearegl befory. pnh:s dny in person, and acknowledged that hc
- signed and delivered the said instrument as I d voluntaryyel, Jor lhc uses apd purpmu-. :;_54,! forih,
. (”nen undcr nty hand and nﬂlcml seal, this - %}’ dny of )/HM _,L)\
SANE ,a,z/@@/é(w,y oo
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