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- THIS MORTGAGE t“Socurlty instrumen**) is glven on SEPTEMBER 12 ., 1994

The mortgagor !$)
GILBERTO C. GONZALEZ"A MARRIZD PRESDN MARRIED TO CECILIA GONZALEZ. .
JSIDRO  GONZALEZ A WARXIZD PERSON MARRLED TO TRRESA MARTINEZ DE-GONZALEZ,

CECILIA CONZALEZ AND TLREBA MARTINEZ DR GONZALEZ ARE STGNING THIS INSTHUMENT
SOLEY YOR THE PURPOSE 0! WAIVING HOMERSTEAD RICHTS.
'Borrowar™. This Sacurity instrunioni ls given to BANCPLLUS MORTGAGE COHP, '

- { Speqa

which s orgenizad end existihg e the laws of the Stata of Taxas , and
whose address 18 9801 MCALLISTER (EEWAY, SAN ANTONIO, TX 76216
{'Lender*). Borrower owes Lender the priicipt aUM Of ~m-mnm==w=sooomemao~n~x el

FIFTY FOUR THOUSAND AN NO/10Q-r=-m-rmemecmeommomcm e oo
Dollars 1J.5. 5 54,000, D0~ -m~==~, This dekit '3 evidenced by Borrower's note dated the

same date as this Security indtrument ['Note”), wnleia providas for manthly payments, with
the full debt. if not pald esrlidr, due end payeblo or QCTQBER 01, 1999 and
for Interast at the yosrly rate of --------=r----- ¢/ TULLLLLLALLLLEL T T LTI A
EI1GHT AND ONE E|QHTH-:k~=-ssvooemam i et ehetebatetaia e

e s

of the debt evidonced by tHe Noto, with Interest. and =i -renawals, sxtensions and
modificotions of the Note; {b) the payment af all other sums, with Interest, advanced under
paragraph 7 to protect the security of this Securlty Instrumant; snct (2} the performance of
Borrower's covenants and agreements under this Security instrumant ard, the Note, For this
purpese, Borrower dpos haraby mortgage, grant and convey to Londac the following
described property located in CQOK County fitinois:

SEE'LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

2 (9% 1% NLAS

YJX,) (/l?uf22nf77/ ; (s /wnﬁ rerececded 4o inefude

] fO/)Cf(.,n’HnrurV; T ﬁfmr’

Roal Estato Tax [D1: -2&—202—051 “12n Tox \D2: VOLLWE: 233
i ; . » DEPT-01 RECORDING - $47, or;

_ MA,L,NG ADDRESS" . ,[.J ~ T30012 TRAN 3344 02/30/95 13120200 -
- B72 WINESAP QUURT #202 n‘

voOT3881 £ UM - R 21'5816‘

PROSPECT HEIGHTS, IL. 60070; COOK COUNTY RECORDER

Which has the sddress of 872 WINESAP COURT 4202 .
PROSPECT HEIGHTS . tf . {Street, City), liinois 90070 {Zip Cods,
"Property Addroog®); fy o

1

TOGE‘IHER WITH all tha :mprcvnmants now or hereafter erected on the propertv and
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all easements, appurtenances, and fixtures now or heraafter a part of the property. Al
raplacements and . additions shall also be covered by this Security Instrument All of the
foregoing is referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that .Borrower is fawfully seised of the sstate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property Is unencumbered, excapt for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any

ancumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform . covenants for national use and
non-uniform . covenants - with limited variations by jurisdiction to constitute a uniform

security instrument covering real property.
UNIFORRY OVENANTS, Borrower and Lender covenant and agree as follows:

. Payﬁanf o! Pflﬁclpai and Interest; Prepaymanf and late Charges. Borrower shall
promptly pay when dua the principal of and interest on the deht evidenced by the Note
and any prepayment and. iate charges due under the Note.

.2. Funds for Taxes ard Insurance, Subject to applicable law or to a written waiver
by Lender, Borrower shall p2y 15 Lender on the day monthly payments are due under the
Note, until the Note is paid in fui,a sum (‘Funds"} for: (a) yearly taxes and assessments
which may attain priority over this Sacurity Instrument as a llen on the Property, Ib) yearly
leasehold payments or ground rents on the Property, if any; {c] yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the . provisions of paragraph 8, in lizu, of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold
Funds In an amount not to exceed the maximium smount a lender for a federally related
mortgage loan may require for Borrower's escrecw. account under the federal Real Estate
Settlement Procedures  Act of 1874 as asmended «rem time to time, 12 USC. Section
2801 et seq ("RESPAY), unless another law that applies *o_the Funds sets a lesser amount
If so, Lender may, at any time, collect and hold Funds in 2n amount not to exceed the
lesser amount Lender may estimate the amount of Funds die on the basis of current data
and . reasonable = estimates of expenditures of future Estrnw items or otherwise in
accordance with applicable law. o :

~ The Funds shall be held in an institution whese deposits ‘ar< insured by a federal
agency, instrumantality, or entity (including Lender, if Lender is such an dnstitution) or in any
Federal Homa Loan Bank. Lender shall apply the Funds to pay the Escrcvs Items. Lender may
not chargs Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interesi on.the Funds
and applicable faw permits Lender to make such a charge. However, Lender. may raguire
Borrower to pay a one—time charge for an independent real estate tax reportng service
used by Lender in connhaction  with this :loan, unless applicable law provides cinsrwise.
Unless an agreemant is made or applicable law raquires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing cradits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender excaed the amounts psrmitted to be held by applicable
law, Lender . shall account to Borrower for the excess Funds in accordance with the
raquirgments of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Iltems when due, Lender may so notify Borrowaer in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the - daficiency. Borrower shall make up the deficiency in no more than twelve monthiy

payments, at Lender's sole discreticn.
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. Upon payment in full of all sums secursd by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lendar. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against

the sums secured by this Security Instrumant.

3. Application of Payments, Unless applicable law provides otherwise, all payments
recelved by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment
charges -due under the Note; second, to. amounts paysble under paragraph 2. third, to
interest due; fourth, to principal dus; and last, to any late charges due undar the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, .fines and
impositions~ attributable to the .Property which may attain priority over this Security
Instrumer.,.und - leasshold payments or ground rents, if any. Borrower shall pay these
obligations i1 the manner provided in paragraph 2, or If not paid in that manner, Borrower
shall pay them nn time directly to the person owed payment Borrower shall promptly
furnish to Lepdar all naoticas of amounts to be paid under this paragraph ¥ Borrowsr
makes these paymunts - directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. ,

 Borrower . shall . p'zinptly discharge any lien which has priority over this Security
Instrument unless Borrower. i3} sgrees in writing to the payment of the obligation secured
by the lien in a manner acieptable to Lender; (bl contasts In good faith the lien by, or
defends against enforcement of tna lien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcernant of the lien; or {c) secures from the helder of the lien
an agreement satisfactory to Lencer cubordinating the llen to this Security Instrument If
Lender determines that any part of the Proparty is subject to a lien which may attain
priority over this Sacurity Instrument, Londer may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or taky one or more of the actions set forth above

within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shz!l keep the improvemants now existing
or hereafter erectad on the Property insured agains{ inss by fire, hazards included within
the term "extended coverage” and any other hazards, -including floods or flooding, for
which Lender requires insurance. This insurance shall be mziitained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall »o¢ be unreasonably withheld.
If Borrowar fails to maintain coverage described above, Lenuar may, at Lender's option,
obtain coverage to protect Lender's rights in the Praperty in accorcance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include &
standard mortgage Clause. Lender shall have the right to hold the poiiciss and renewals. If
Lender requires, Borrower shall promptly give to Lender ail raceipts of paid rremiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to ie insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Burrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to rastoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is
not economically feasible or Lender's security would be lessaned, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offared to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30~-day period will begin when tha notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the dus dats of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the

L8383 Rev. 08/93 Page 3 of 8 Form 3014 09/90
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extent of the sums secured by this Se'cu:"it'y Instrument immediately prior to the acqulsitidn.

8, Cooupancy, - Preservation, Maintenance .and Protection of the Proparty;
Borrowar's Loan Application; Leaseholds, Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security - instrument and shall continue to occupy the Property as Borrower's principal
residence for at Isast one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheid, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not dastroy,
damage or impair the Property, aliow the Property to deteriorate, or commit wasta on the
Property. Borrower shall be in default if any forfaiture action or proceeding, wheather civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otharwise materially impair the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and rainstate, as provided in
paragraph 1%, kv causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, . preciudes forfeiture of the Borrower's interest in the
Property or othier material impairment of the lisn created by this Security Instrument or
Lendar's security inte/rst Borrower shall also be in default if Borrower, during the loan
application procass, gava materially false or inaccurate information or statements to Lender
(or failed to provide L@nder with any material information) in connaction with the loan
evidenced by the Note, inclucing. but not limited to, representations concerning Borrower's
occupancy of the Property a5 a principal residence. If this Security Instrument is on a
leasehold, Borrowsr shall comply with all the provisions of the Isase, If Borrower acquirss
fes title to the Property, the leasehold and the fea title shall not merge unless Lender

agreas 1o the merger in writing.

. 7. Protaction of Lender's Rights 11 the Property. !f Borrowsr fails to perform the
covenants and agreements -contained in t'us | Security Instrument, or thera is a legal
proceaeding that may : significantly affect vLonZor's rights in the Property [such as a
proceeding in bankruptcy, probate, for condemnution or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whateyer is necessary to protact the value of
tha Property and Lender's rights in the Property. Lerdur's actions may include paying any
sums sacured by a lien which has priority over this Sacurity Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Frorerty to make repairs. Although
Lender may take action under this paragraph 7, Lender does nor have to do so.

Any amounts disbursed by Lender under this paragraph 7 «iisll become additional debt
of Borrower secured by this Security Instrument Unless Borrower and Lender agree to
other terms of payment, these amounts shall hear interast from tii date of disbursemant
at the Note rate and shall be payable, with interest, upon notice from ‘Usnder to Borrower

raquesting payment.

8. Mortgage Insurance, |f Lender required mortgage Insurance as 2 wondition of
making - the loan secursd by this Security Instrurnent, Borrower shall pay (ha-premiums
required fo maintain the mortgage insurance in effect If, for any reason, the- rortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay -the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a8 cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously 'in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance covarage is not available, Borrower
shall pay to Lender each month a sum equal to one~twelfth of the yearly mortgage
insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased
to be in effaect Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be requirad, at the option of
Lender, if mortgage insurance . coverage (in the amount and for the period that Lender
rgquires) . provided by an insurer approved by Lender again bacomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, untii the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lander or applicable law.

1.838 Rev. 08/93 Page 4 of 8 Form 3014 09/90
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9. Inspoction. Lender or Its agent may make reasonable entrias upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

. 10. Condemnation. The proceeds of any award or claim for damages, direct or
consaquential, in connection with any condemnation or other taking of any part of the
PrOfer;y, or for conveyance in lisu of condemnation, are hereby assigned and shall be paid
to Lender, ‘ : o :

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market valus
of the Property immediately before the taking is equal to or greater than the amount of
the sums recured by this . Security Instrument immadiately before the taking, unless
Borrower“anv) Lender otherwise agree in writing, the sums secured by this Security
instrument shail be reduced by the amount of the proceeds multiplied by the following
fraction: (a) tha total amount of the sums secured immadiately before the taking, divided by
{b) the fair markat value of the Property immediately before the taking. Any balance shall be
paid to Borrower. 'n.the event of a partial taking of the Property in which the fair market
valus of the Propert; Irimediately before the taking is less than the amount of the sums
secured Immediatsly bafora the taking, unless Borrower and Lender otherwise agree in
writing or unlass epplicable iaw otherwise provides, the proceeds shall be applied to the
sums secured by this Security !istrument whether or not the sums are then dus.

If the Property is abandoneu by Borrower, or If, after notice by Lender to Borrower
that the condemnor offers to mazke an award or settle a claim for damages, Borrower fails
to respond .to Lender within 30(duvs after the date the notice is given, Lender is
authorized to collect and apply the plorezds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then
due. ‘

Unless Lendar and Borrowser otherwise-agrae in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change ths amount of suzn-payments.

11. Borrower Not Released; Forbearance By Leiidar Not @ Waivar, Extension of the
time for payment or modification of amortization of the sums securad by this Security
Instrument granted by Lender to any successor in interast ¢f Borrower shall not operate to
release the liability of the original Borrowar or Borrower's cutcassors in interest Lender
shall not he required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of t!i3 sums secured by this
Security Instrument by reason of any demand made by the original Boricwer or Borrower's
successors in intarest. Any forbearance by Lender in exercising any right-ar remaedy shall
not be a waiver of or preclude the exerciss of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agresments of this Security Instrument shall bind and benefit the suncessors
and . assigns of Lender and Borrowar, subject to the provisions of paragreph 17.
Borrower's covenants . and . agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co- signing this
Security . Instrument only to mortgage, grant and convey that Borrower's interast in the
Property under the terms of this Security Instrument; (b} is not personally obfigated to pay
the sums securad by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the tarms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum foan charges, and that law is finally interpreted so that the intersst or
other loan charges collected or to be coilected In connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {b) any sums alraady collected from Borrower

L838 Rev. 08/93 Page 5 of 8 Form 3014 09/90
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which exceeded permitted limits will be refundad to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. )f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by malling it by first class mail unless applicable law requires use
of -another method. The notice shall be directed to the Froperty Address or any other
address Borrower designates by nctice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desighates by
notice to Borrower. Any notice provided for in this Security Instrument shall be desmed to
have been given tc Borrower or Lender when given as provided in this paragraph

18, 3overning Law; Saverabllity. This Security Instrument shall be goverhed by
federa! law unr-the law of the jurisdiction in which the Property is located In the event
that . any provicion or clause . of this Security Instrumant or the Note  conflicts with
applicable taw, cuch conflict shall not affect other provisions of this Security Instrument or
the Note which can ka given effect without tha conflicting provision. Te this end the
provisions of this Securitv Instrument and the Note are declared to be severable,

- 16. Borrower's Cop)}. Sorrower shall be given one conformed copy of the Note and
of this Security Instrument.

17. Transfer of the Properniy o & Benefisial Interest in Borrower, If all or any part
of the Property or any intersst in'i¢ iz sold or transferred (or if a beneficial interast in
Borrower is sold or transferred and Boriower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immaediate payment in full of all
sums secured by this Security Instrument Fowaver, this option shall not be exercised by
Lender if exercise is prohibited by federal lave 25 of the date of this Security Instrument.

- If Lender exercises this option, Lender sha!! give Borrower notice of acceleration. The
notice . shall provide a period .of not lass thar 32 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke .any remedies permitted by this Secuwity Instrument without further

hotice or demand on Borrower.

18. Borrower's Right to Reinstate, |f Borrower meets cerizin conditions, Borrower
shall have the right to have enforcement of this Security Instruriziat discontinued at any
time prior to the earlier of: (@) B days lor such other period as applicanle law may specify
for reinstatement) before sale of the Property pursuant to any powasr of cale containad in
this - Security Instrurnent; or [b} entry of a judgment enforcing this Sacuwity Instrument
Those conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Security nstrument and the Note as if no acceleration had occurrrd: (b cures
any default of any .other coveranis or agreements; (¢} pays sll expenses (incurred in
enforcing this Security (nstrument, including, but not limited to, reasonable attornayy’ fees;
and {d} takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrowar's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred However, this right to reinstate shall not apply

in the case of acceleration under paragraph 17.

19. Salae of Nota; Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer"} that collects monthly payments due under the Note and this Security Instrument.
There also may be ons or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of

L838 Rev. 08/93 Page 6 of B Form 3014 09/90
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the chénga in accordance with péragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which paymsnts should
be made. The notice will also contain any other information requirad by applicable law.

20. Hazerdous Substances. Borrower shall not cause or permit the presencs, uss,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow sanyone else to do, anything eaffecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storaga on the Property of small quantities of Hazardous Substances that
are generally racognized to be appropriate to normal residential uses and to maintanance of

the Property. . : ‘

Borrower . shall . promptly 'gi\éa ‘Lender written notice - of any investigation, claim,

demand, laweuit or other action by any governmental or regulatory agency or private party
involving “the' Property and. any Hazardous Substance or Environmental Law of which
Borrower has satual knowledge, (f Borrower learns, or is notified by any governmental or
regulatory authe:ity, that. any removal or .other remediation of any Hazardous Substance
affecting the Prorarty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance »wvith Environmental Law.

As usaed in this paragraph 20, "Hazardous Substances" are those substances defined
as foxic or hazardous ‘substances by Environmental Law and the following substances:
gasoline, kerosane, other fiainmable or foxic petroloum products,  toxic pasticides and
herblcides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive
materials. As used in this paragriph! 20, "Environmental Law" means federal laws and laws
of the . jurisdiction. where the Property is located that relate to hsalth, safety or
environmental protaction,

NON-UNIFORM 'COVENANTS;‘ Borrower .and Lender further covenant and agres as
follows:

21, Acceleration; - Remedles, ' Lender sheil ~give notice . to Borrower prior to
acceleration following Borrower's breach of ‘ray covenant or agreement in this
Security Instrument {but not prior to acceleration uridsr paragraph 17 unless applicable
law provides . otherwise). The notice shall specify. (a) the default: (b} the actlon
required to cure the defauli; (c) a date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; end {d) that failurs to cure
the default on or before the date specified in the notice muv rasult in acceleration of
the sums secured by this Securlty Instrument, foreclosure by !idicial procending and
sale of the Property. The notice shall further Inform Borrower o tha right to reinstate
after  acceferation and the right to assert In the foreclosura bproceeding the
non-existence -of a default or any other defense of Borrower to (accaleration and
foreclosure. If the default Is not cured on or before the date spsacified ! the notice,
Lender at its option may require immediate payment in full of all sumz secured by

this . Securlty Instrument without : further demand -and may foreclose this Security -

Instrument by Judicial proceeding. Lender shall be entitled to collect all ¢xpzenses
incurred In pursuing the remedies provided .in this paragraph 21, including, but not
llmited to, reasonable attorneys’ fees and costs of title evidence.

22, Relesse. Upbn payment of all sums secured by this Security Instrument, Lender
shall relsase this Security Instrumant without charge to Borrower. Borrower shall pay any

recordation costs.

_ 23." Walver of Homestead. Borrower waives al right of homestead exemption in the
Proparty.

24. Riders to this Secuﬂty instrument. | If one or more riders are executed by -
Borrower and racorded together with this Security Instrument, the covenants and

L838 Rev. 08/93 Paga 7 of 8 | Form 3014 09/90
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agreaments o‘! oach auch rider shall be incorporatod inlo and shall amend nnd suppiamant
. iha covenants and agrooments of thia Socwrity Instrumont as if tha rider(s) were a part of
- this Socurlty ln-trument.

Chack applicable boxias)

D Adjustablo Rate Rider E} Candomintum Hider D 1-4 Farﬁlly Rider
[:] Graduated Peyment Rider Planned Unit Davolopmant RidarD Biwaskly Faymont Ridar
[Z[ Balloon Rider ¥ Rato ymprovemant Ridor D Socond Home Ridor

[] Otherte) (Spacify) :" !

BY SIGNING BELOW, Borzower accapts and agroes to the terms contsinod In this
Saecurity Ingtrumont and in any nder(s) enecuted by Borrower and racorded with it

Mﬂﬁ' O Mariraly

Borrowsr(a) X

- &é; 5& /%%,g:_ ' ' {Saal}

T BERTO C, %
I {Seal)

< l"-]; vy &szw-za,!/f
1ISIDRO GONZALEZ

Y cecﬁﬁ( om&/p‘ - | (Seal
ZALDL

CRCILIA CIGNIRG SOLEY FOR THE FURPOSE OF WAIVIRG
HMSTEJ RIGHTS

. g : ‘ ;
P Mpon e g e S iy 3 gt (Saal)

TERESA HA TINEZ DE GONZiwLWZ SIGMING SOLEY FOR THE PURPOSK OF
WAIVING HO STRAD' RIGHTS.

_ ——{ Spacea Balow This Line for Acknovladgment]
STATE OF ILLINDIS C .
COUNTY CF L } ss:

, LIC. JOST R’IVEHA EERRE‘IRA. __, 8 notary publlc in md for the county
and State aforesaid, Do Hareby Cartify Thet __ /G,

A

@ “and
-

'
r
—

hls/her spouse, pereonally known to me to be the sama porson whase name

subscribad ; to  the foregomg lpstrument sppewed bafors me this day In | persnn “and
acknowledged that $ig gnad, sesled, and defivarad tha said instrument as g:a -
frep snd voluntary act for tha "uaes and purposes tharein sat forth, including tha rolease ;3

and walver of the right of homestond

GIVEN under my hand and Notarfal Sesl this _9 _dsyof _Sepfiepbrs
TACATU, I CHLEREQ,Z NOT, FUB, No, 4, /

/J‘*"’N"Turv Publie:

B‘lf BnncPLUS Mortgage Corp.
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u Nolar Public in w 'und L( unly .md Stalu duhc‘rd)y cerlify that
z%.{ %ﬂ@ personally known 1o me 1o e

suhsmh todhe loregoing instrumedt appyared before me this day

sighed and delivered the smd Instrument m/bé?ﬁ free .md volumtury acl,

in person mld acknowledged thay
for the purposes and therein sctforth,”
Given under my hand and official seal, Lhis / 3 day n[ /‘2&;’*% ‘Jﬁy

© My commission capires; : /

/ Notary Public

NDTARY
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- BALLOON RIDER = .
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 13TH day of SEPTEMBER . . 1994 , ond

is incorporated into and shall be deemed to amend and suppiement the Mortgage,
Dead of Trust or.Deed to Securs.Debt (the "Security Instrument') of the same date
given by the undersigned (the "Borrower’) to secure the Borrower's Note to

'BANCPLUS MORTGAGE CORP._ i : . gt s s
{tha "Lender') of the same date and covering the property described in the Sacurity

Instrument and located at .. Lo Lo
872 WINESAP COURT #202, PROSPECT HEIGHTS, IL . 60070
{Property Addrass)

The intarest rate stated on the Note is called the "Note Rate" The date of the Nots is
called the "NctaDate” | understand the Lender may transfer the Note, Security Instrumant
and this Rider. Tie iender or anyons who takes the Note, the Security Instrument and this
Rider by transfer and who is entitled to receive payments under the Note is calted the

"Note Holdsr."

ADDITIONAL COVENANTS “in addition to the covenants and agreements in the Security
Instrument, Borrower and Lender-iurther covenant and agree as follows {(despite anything to
tha contrary contained in the Seaurity Instrument or the Note).

1. - CONDITIONAL RIGHT TO REFINANCE : . ‘

. At the .maturity date of .the Ncte.and Security Instrument (the “Note Maturity
Dats", | will be able to obtain a new luan ["New Loan") with a now Maturity Date of
OCTOBER 01:. . 2024 - . ithe "New Maiiiiy Date’) and with an interest rate equaj to
the "New Loan Rate" dstermined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the “Conditional Refinance Option”). If those
conditions are not met, | understand that the Note  Holder is under no obligation - to
refinance the Note or to modify the Note, raset-iie Nnte Rate, or extend the Note
Maturity Date, and that | will have to repay the Note from ‘my own resources or find a
lender willing to tend me the money to repay the Nota

2. CONDITIONS TO OPTION - - . e ‘

if | want to exercise the Conditional Refinance Optlon, certain conditions must be mat
as of the Nota Maturity Date. These conditions arer (1) | must stil buthe owner and
accupant of the property subject to the Security Instrument {the "Property’) {2} 1 must be
current in my manthly payments and cannot have been more than 30 days luia on any of
the 12 scheduled monthly payments immediataly preceding the Note Maturity Lute; {3} there
are no lieng,  defects, “or. encumbrances agsinst tha Property, or othor adversa) matters
affecting title to the Property {except for taxes and special assessments nat yat due and N
payable) arising after the Security Instrument was recorded; (4) the New Loan Rate cannot w
be more than 5 percentage points above the Note Rate; and [B) { must make a written
request to the Note Holder as provided in Section 5 below. 9?

3. CALCULATING THE NEW LOAN RATE , . 62
. The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan g
Mortgage Corporation's required net yield for 30-year fixed rate mortgages subject 1o 3 pe
60-day mandatory delivery commitment, plus one-half of one percent {0.5%), rounded to
the nearest ong-eighth of one percent (0.125%) (the "New Losn Rate”. The required net
yield shafl be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditionai Refinance Option. If this

MULTISTATE BALLOON RIDER (REFINANCE]- Singla Family -FHLMC UNIFORM INSTRUMENT

Form 3181 (10/80) . o -
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required net yield is not available, the Note Hoider will determine the Naw Loan Rete by

using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providad the New Loan Rate as calculated in Section 3 above is not greater than 5
percentage points above the Note Rate and ali other conditions required in Section 2 above
sre satisfied, the Nota Holder will determine the amount of the monthly paymant that will
be sufficient to repay in full {a} the unpaid principal, plus (b} accrued but unpaid interest,
plus c} all other sums | will owe under the Note and Securlty Instrument on the MNote
Maturity Date (assuming my monthly payments then are current, ag required under Section 2
above), over the term of the New Loan at the New Loan Rate in equal monthly payments.
The result of this calculation will be the new amount of my principal and interast payment
avary month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

. The Note holder will notify me at least 60 calendar days in advance of the Note
Maturity Date rad advise me of the principal, accrued but unpaid interest, end all other
sums | am expectsd. to owe on the Note Maturity Date. The Note Hoider also will advise
me that | may exerciss. the Conditional Refinance Option if the conditions in Section 2
above are met The Note Holder will provide my paymant record information, togsther with
the name, title and address-cf the person representing the Note Holder that | must notify
in order to exercise the Condilional Refinance Option. If | meet the conditions of Sectien 2
above, | may exercise tha Concitional Refinance Option by notifying the Note Holder no
earlier than 80 calendar days and no later than 45 calandar days prior to the Note Maturity
Date. The Note Holder will calcuiate the fixed New Loan Rate based upon the Federal Home
Loan Mortgage Corporation's applicakie 'published required net yield in effect on the date
and time of day notification is receivec’ 3y the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and nroperty lien status. Before the Note Maturity
Date the Note Holder will advise me of the new interest rate {the New Loan Hate), new
monthly payment amount and a date, time and place at which | must appear to sign any
documents required to complete the required refinancipg. | understand the Note Holder will
charge me a $250 processing fee and .the. costs @ssociated with the exercise of the
Conditional Refinance Option, including but not limiteu to_the cost of updating the title
insurance policy.

BY SIGNING BELOW, - BORROWER acéépts and agréas {othe. terms and covenants
contained in this Balloon Rider.

Borrowerls!

. % ﬁ _iéf o 'éé.i ' N (Seaﬁl
ILBERTO A UN%A%EZ .
C. g '

T, - [Sidvy LonZedl 7 {Seal}
'+ ISDRO GONZALEZ
- (Seal)
(Seal

{Sign Original Only)

L860 Rev. 06/94 Paga20f2° Form 3181 {10/901

TESCHBVE




-




w .
6
e
L1
@
b
(op

- UNOFFIC;IAL COPY

J.{ 'q' st .4{ n,{ lr:3

LEGF\L DESCR#PTION

UNIT 10-202 IN RIVER TRAILS CONDOMINIUM AS DELINEATED ON A SURVEY OF PART OF THE
NORTHEAST 1/4 SECTION 24, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT'C' TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26873891, AS AMENDED FROM TIME TO
TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS IN
COOK COUNTY, FLLINOIS :

PIN #: 03-24-202-054-1211
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CONDOMINIUM RIDER

THIS CONDOM!N!UM RIDER is made this 1374 day of SEPTEMBER
. and is incorporated into and shall be desmed .to’ amend and supplement “the

1994 -
Mortgage, Deed of Trust or Security Deed (the "Security Instrument’l of the same date

given - by . the . undersigned (the "Borrower") to - secura Borrower's Nols to

BANCPLUS MORTGAGE CORP, -

(the “Lender’] of the same date and covermg “ifig ~ F‘ropeartyI descrrbed in "tha Sacumy

Instrument and locatad at: - .

872 WINESAP COURT #202 PROSPECT HEIGHTS IL 60070 e
{Property Addrass ' o

The Propé"ty includes a unit In, togather with an undivided interest in tha common elements
of, a conagminium projsct known as:

PVER ,..AIL"‘ "‘NDOWN!UM /'.SSOCI T!O!" L
(Nama of ondomimum Pro;ecﬂ

(the "Candominium Froject). If the ownars asébciation or ather entity which acts for the
Condominium Project iths"Owners Assaciation”) hoids title to property for tha benefit or
use of its members or shureholders, the Property also includes Borrower's interast in the

- Qwners Association and the-uses, procesds and banefits of Borrower's intarest.

CONbOMINlUM COVENAN;T'Q, In addition to the covenants and agresments made in
the Security Instrument, Borrower anu lender further covenant and agree as follows:

A, Condominium Obligations.: Boirower shall perform all of Borrower's cbligations
under the Condominium Project's Constitueit Qocumaents. The "Constituant Documents” are
the: {i) Declaration or any othar documeni-which creates the Condeminium Project; (i)
by-laws: [iii) . code . of regulations; and (ivi olur equivalent documents.  Borrower - shall
promptly -pay, when due, all duss and assessmrds imposed pursuant to the Constituent

Documants.

B. Hazard Insurance. S0 long as the Owners Assoriation maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy oa_thr” Condominium Project which

is satisfactory to Lender and which provides insurance coverage in the amounts, for the .

periods, and against the haz.ard-' Lender requires, including fire" zid hazards inciudad within

the term “"extended coverage,” then .
fl Lender waives . the provision in Uniform Covenant 2 for the mcnthly payment to
Lendar of ona-tweifth of the yearly premium mstallments for hazarc‘ msurance on the

Property; and .

(ii} .. Borrower's . obhgatron under Umform Covenant 5 to maintain hizd insurance
coveraga on the Property is deemed satisfied to the extent that the requied coverage
is provided by the Owners Association policy.

Borrower shall give Lander prompt notice of any lapse in required hazard.nsurance
coverage.

:in tha event of a dJsterutlon of hazard msuran\.e proceads in lieu of restorat:on or
repaer following a loss to the Property, whether to the unit or to common elsments, any
proceeds , payable  to Borrower arg herghy assigned and shall he paid to Lender for
application to the sums secured by the Security Instrument with any excess paid to

Borrowaer.

C Pubtic Liabmty lnsurance Bormwer shai! take such actiong as may ‘be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

" MULTISTATE CONDOMINIUM RIDER- Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 9/90 - .
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D. Condemnation, . The .proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any gondemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender.
Such proceads shall be applied by Lender to the sums secured by the Security Instrumant

as provided in Uniform Covenant 10.

_E. Lender's Prior Consant..Borrower shall not, except after notice to Laender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

il . the .abandonment or termination of the Condominium Project, except  for

abandonment or termination required by law in the case of substantial destruction by

fire or other casualty or i the case of a taking by condemnation or eminent domain;

iy any amendment to any provision of the Constituant Documents if the provision is

for theiespress benefit of Lender; - , . : ‘

(i) . termiration of professional management and assumption of self-management of the

Owners Agsociation; or .. - . - : -

liv) - any acumn)which would havs the effect of rendering the public- liability insurance

coveraga mainizined by the Owners Association unacceptable to Lender.

F. Remedles. f(Borrower does not pay condominiumi dues and assassments when
due, then Lender maypay them. Any amounts disbursed by Lender under this paragraph F
shall bacome  additional dob! .of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
fromn the date of disbursement at \he Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requasting payment.

BY SIGNING - BELOW, Borrowsr accanis. and agrees to the lerms and provisions
contained in this Condominium Rider.

BorroWer(s):
< gl (Saal
GILBERTO - GONZALEZ .
../SI'(JJ'C’) K Qo.ﬂlzé\[@«i‘ = (Seall
ISIDRO° GONZALEZ
 (Seal
(S‘ealil.

1800 Aev 06/94 Page 2 of 2 | Form 3140 9/30
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