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AFTER RECORDING MAIL TO:

taSalle Talman Home Mortgage |, . VAN '
Corporation e N , g j“"“"‘gl

(350 £. Touhy Ave. Suite I6GH ...

Das Plaines, IL 60018 =

AP# BIRTCH,E4387830
LN# 4387430

|Space Abave This Line For Recording Data)

MORTGAGE

THIS MORTGAGE Secwity Instrument”) 18 givenon  March 29, 1995 . The mortgagoris
Eric A, Birtch, Divorcad not Remarried

(*Borrower). Thls Securlty Instrume:tis sivento LaSalle Talman Bank, FSB, A Corp. of the
United States of America , which is organized and
existing under the laws of United States of America , and whose addrass |3
4242 N. Harlem Avenue, Norridge, 1. 6034
("Lender’). Borrower owes Lender the principal sum o One Hundred Ninety Three Thousand
Tnree Hundred Dollars and na/100 Dollars
U.S $193,300.00 ). Thig debt is evlilenced v Borrawer's note dated the same date as this
acurity Instrument ("Note'}, which provides for rnonthly peymarnts, with the full debt, i not pald earlior, due
and payable on April 1, 2025 . This Secvdty Instrumant secures to Lender: (&) the
repayment of the dabt evidenced by the Note, with interest, arz all renewals, extensions and moditications
of the Note; (b) the payment of all other sums, with interest, advaicec under paragjraph 7 to protect the
security of this Security Instrument; and (c) the performance of bormwer's covenants and agreements
uncier this Security Instrumant and the Note. For this purpose, Borrower toes hereby morigage, grant anc

convey to Lender the following described property located In  Cook
County, lliinols:

SEE ATTACHED LEGAL DESCRIPTION EPI-01 GECURDING $47.50

187777 Thek 2544 03/30/95 12212100

9202 ¢ DC 2#—-95-216491
TO0K COUNTY RECORDER

14-30-222-003-0000 , 14-30-222-004-0000 , 14-30-222-005-0000

14-30-222-006-0000 , 14-30-222-007-0000 , 14-30-222-008-0000

which has the address of 2849 N. Wolcott , Chicago
[STREET] [cITy)

llinois 60614 (*Property Address®);

ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Upon payment In full of all sums secured by this Security Instrument, Londer shall pramptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or soll the Propeny,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lendaer at the time of
acquisition or sale as & credit against the sums secured by this Sacurity Instrument.

3. Application of Payments, Unless appiicable law provides otherwise, all payments receivad by
Lender under paragraphs 1 and 2 shall be appiled first, to any prepayment charges due under the Note;
sacond, ta amounts payable under paragraph 2; third, to interest dua; lourth, to principal due; and last, to
any fale charges due under the Note.

A. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, linss and imposttions
attributable *G the Property which may attain priority over this Security Instrument, and lensehold payments
or ground renis. Jt any. Borrower ghali pay thesa cbiigations in the mannar provided In paragraph 2, or il
not Fald In that rannes, Borrower shal! pay them on time directly to tha person owed paymaent. Borrower
shall promptly lurzieis 10 Landar all noticos of amoiints to be pald uncler this paragraph. if Borrower makes
these paymanty cirandy. Borrower shall promptly furnish to Lender raceipts avidencing the payments.

Borrowor shall pramipil; discharge any flen which has priority over thia Securlly instrumant unloss
Borjowar: (a) agrees in wriing to tha paymant of the obligation secured by the llon In a mannar accoptablo
to Lender, () contests ki-good faith the llan by, or defonds againgt enforcoment of the tlen In, lagal
proceedings which In the Lendar's opinion aperato to provant the anfarcament ¢f the lion; or Sc) soctroy
from the holdar of the llen an ageamar sa!lsmcto,r:y 1o Lender subordinating thy llen to thls Securlty
Instrument. it Lender determines that/any part of the Property Is subject to a lion which may attain priority
over this Securlty Instrument, Londer mav-yive Burrowar a notice identitying tho lign. Borrowor ahall satisty
the lian or take one of more of the actlons-sotiorth above within 10 days of the giving of notlce.

8. Hazard or Property Insurance. Borrawnr shalt keop tho Improvemonts now existing or hargatter
gracted on the Properly insured against loss by flre, narards Inclucod within tho tarm “uxtonded Covernge®
and any other hazards, including flaods or floading..for which Lender roquires insurance. This insurance
shall be maintained in the amounts and for the pedrds that Lunder requires. The insurance carrier
providing the Insurance shall he chosen by Borrawer (ukiect to Londer's approval which shall not be
unraasonably withheld. W Borrowoer fails to maintaln coveruge dascribed above, Lender may, at lender's
opticn, obtaln coverage to protect Lender's rights in the Propeidy in accordance with paragraph 7.

All insurance policies and renawals shall bo accaptable to lendor and shall include a standard
mortgage clause. Lender shall hava the right to hold) the pollcies and renavals. If Lander requires, Borrower
shall promptly give to Lender all recaipts of pald premiums and rengv.ai notices. in the ovant of loss,
Borrower shall give prompt notice to the insurance carrler and Lendar, Lanaar-may make proof ot loss If
not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agroa in wrlting, Insurance procneas shall be applied to
restoration or rapalr of the Properly damagud, i the rastoration ar repair s econrmically leasible and
Lender's security 18 not lessened it tho restoration or ropair is not economically feralle or Londor's
security would be lassanad, the Insurance proceods shall be applled to the sums securec vy this Securlty
instrument, whather or not then dus, with any oxcess pald o Barrower. If Borrowor abandoris inie Propenty,
or does not answer within 30 days a nolice from Lander that the (nsurance carder has ofterad ic settlo n
clalm, than Londer may collect the insurance procoeds. Lendar may uso tho procadads to repali-or restore
the Mroperty or to pay sums secued by this Security Instrument, whethor or not then due. The J0-day
period will begin when the natlca Is given.

Unless Lander and Barrower otherwise agrea in writing, any application of procesd: 10 principal shalt
not extend or postpone the due date of the monthly paymonts referred (o in paragraphs 1 and 2 or change
the amount of tha payments It uncier paragraph 21 the Propenty is ncquired by Lerkler, Borrowor's right to
any Insurance policies and proceeds resulting from damage to the Properly prior to the acquisition shall
pass "I)I Lender to the extent of the sums secured by this Sacurity instrument immediately prior to the
acquisition,

ILLINGIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
ISC/CMOTIL//0894,/3014(0990) L PAGE 3 OF 8
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t0. Corclemnation. The praceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or far conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the svent of a 1otal taking of tha Propanty, the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the evant of a partlal
taking of the Prope:ty In which the fair market value of the Property immediataly befcre the taking is equal
to or greater than the amount of the sums sacured by this Security instrument tmmediately before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security
tnstrument shall be reduced by the amount of the proceeds multiplled by the tollowing fraction: (a) the total
amount of the sums sectured immediatety befora the taking, divided by (b) the falr market value of the
Property Iminediately before the taking. Any balance shall be paid to Borrawer. In the event of a partial
taking of ths-“roperty in which the fair market value of the Proparty Immediately before the taking s lass
then the amount of the sums secured Immeclately before the taking, unless Bortower and Lender
otherwise agrea 7 >vriting or uniess applicable law otharwise provides, the proceeds ahall be applied to the
sums secured by this Security Instrument whather or not the sums are then due.

if the Praperty is abradaned by Barrower, or if, alter notice by Lender to Borrower that the condemnor
offers to make an award or seftla a claim for damages, Borrower fails 1o respond to Lender within 30 days
gfter the date the notice is-given, Lender is autharized to collect and apply the proceeds, at its option,
gither to restoration c; repalr o/ ths Property or to the sums securad by this Security instrumant, whather or
not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shalt
not extend or postpona the due date of ine monthly payments refarred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearurce By Lender Not & Walver, Extension of the time lfor
paymant ar madification of amortization of the suris sacured by this Security Instrument grarte by Letider
to any successor in interest of Borrower shall not >ne:ate to release the llabllity of the original Borrowar or
Borrower's successors in interest. Lender shall not bz raquired to commence proceedings agalnst any
successo? In Interest or retuse to extend time for payniont.or otherwise modily amortization of the sums
secured by this Sacurity Instrument by reason of any demane rade by the original Borrower or Borrower's
successors In interest, Any forhearance by Lender in exerclsir.g any right or remedy shall not be a waiver of
of nrogiude the exercise of any right or remedy.

12, Successorg and Assigns Bound; Joint and Several Liabil!ty; Co-signers. The covenanis and
agresments of this Security instrument sha!l bind and benallt the succes.ora and assigne of Lerkier and
Borrower, subject 1o the provisions of paragraph 17. Borrawer's covenar:s r.id agreemants shall ba Joint
and several. Any Borrower who co-signs this Securlty Instrument but dows noi execute the Note: (a) Is
co-signing this Sacurity Instrument cnly to mortgage, grant and convey that durrower's interest [n the
Property under the terms of this Securlty Instrument; (b} is not personally oollg&:«d to pay the sums
sacuTed Dy this Security Instrument; and (c) agrees that Lender and any other Barroasr rnar agree 1o
extend, modity, forbear or make any accommodatiors with regard to the terms of this Serdity Instrumant
or the Note without that Borrower's cansent.

13. Loan Charges. If the foar sacured by this Securlty instrument I8 subject 1o a lav/ > hich sots
maximum loan charges, and that law I finally Intarpreted so that the interest or othar loan charges
coliected or to be collected in connection with the loan excsed the permitted fimits, then: (a) any such lcan
charge shall be reduced by the amount necessary to reduce the charge 10 the permitted limit; and (b) any
sums already collected from Borrower which exceeded purmitted limits will be refunded to Borrowar.
Lander may choose to make this rafund by roducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the roduction will be Ireated as a partial
prepaymant without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0894/3014(0990}-L PAGE5OF 8
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Substancos that are generally recognized to be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice ot any investigation, claim, demand, lawsult or other
action by any governmental or reguistory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
or 1s notifiad by any governmantal or regulatory authority, that any removal or other remadiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" a-e those substances defined as toxic or
hazardous =ubstances by Environmentai Law and the following substances: gasoline, karosene, other
flammabls ot toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mataerlals
contalning a%cestos or formaldehyde, and radicactive materlals. As used in this paragraph 20,
“Environmenta’ Law" means federal laws and laws of the |urisdiction where the Property s lacated that
reiate 1o health, s7ie'y or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lencier further covenant and agree as follows:

21. Acceleration; Periedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach ot =iy covenant or agreement in this Security Instrument (but not prior to
sccelerstion under paragrzoh 17 uniess applicable law provides otherwise). The notico shall
specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given tr, Burrower, by which the defauit must be cured; and (d) that failure
to cure the default on or belora the #at= specified in the notice may result In acceleration of the sums
serured by this Security Instrument. loraslosure by judicial procaedin? and saie of the Property, The
notice shali further Intorm Borrower of (hz right 10 rainstate atier acceleration and the right to asser
in the foreclasure proceeding the non-exitence of a defaull or any other defense of Borrower to
acceleration and foreclosure. If the default is rot cured on or before the date specilied in the notice,
Lender at its option may require immediate peyrmant in full of ail sums secured by this Securlty
instrumem without further demand and may furaclose this Security Instrument by judicial
proceeding. Lender shall be antitied to ~ollect al_z«nenses incurred in pursuing the remedies
provided In this paragraph 21, including, but not limited *c. reasonable attorneys’ fees and costs of
title evidence.

22. Releasa. Upon payment of all sums sacured by this Sacutity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pav-any recordation costs.

22. Walver of Homestead. Borrower waives all right of homestean axoimintion in the Property.

24. Riders to thig Security Instrurnent. if one or more riders are exaculed kv Borrower and recorded
togethar with this Securlty Instrumont, the covenants and agreements of each such rider shall be
incorparated Into and sha amend and supplement the covenants and agreerienis of this Security
Instrument as if the rider(s) were a part of this Sacurity (nstrument. [Check applicable bz (53}

X] Adjustable Rate Rider (%) condominium Rider L] 14 Family Rider

L] Graduated Payment Rider LJ Planned Unit Development Rider [:] Biweekly Payment Rider
D Ballgon Rider D Rate Improverment Rider D Second Home Riger
[ other(s) [specity}

ILLINOIS-SINGLE FAMILY--FNMA/FHI MC UNIFORM INSTRUMENT FORM 3014 9,090
ISC/CHDTIL/ /0894/3014(0990)-L PAGE 7 OF 8
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PARCEL 1:

UNIT 2849-8 IN THE LANDMARX VTLLAGE CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 2, 3, 5. 6, 7 AND 20 IN LANDMARK VILLAQE - UNIT ONE, BEING A
RESUBDIVISION OF LOTS 96 THROUGQH 105, INCLUSIVE, LODT L0O7 AND LOTS 154 THROUGH
164, INCLUSIVE IN WM. DEERING'S DIVERSEY AVENUE SUBDIVISION IN THE SOUTHWEST
1/4 OF THE NOPTHEAST 1/4 OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 14 FAST OF
THE THIRD PRINCIFAL MERIDIAN, AND PART OF VACATED WEST QEORCE STREET LYING

SOUTH OF AND ADJACEST TO SAID LAOTS L54 THROUQH 164, AND PART OF LOTS 1 AND 2
IN GWNER'S PLAT OF PARTOF THE SOUTHWEST L/4 OF THE NORTHEAST 1/4 OF SECTION
30, TOWNSHIP 40 NORTH, fANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERZCF RECORDED JULY 26, 1994 AS DOCUMENT 94658101, IN
COOX COUNTY, I[LLINOIS AND LU75 21 AND 45 IN LANDMARK VILLAGE UNIT 2, BEING A
RESUBDIVISION OF LOTS L6% THROUGH! 175, [NCLUBIVE, AND LOTS 222 THROUGH 237,
INCLUSIVE, IN THE WM. DEERING'S DLVERSEY AVENUE SUBDIVISION IN THE SOUTHWEST
QUARTER OF THE NORTHWEST QUARTER <F SECTION 10, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN. AND PART OF VACATED WEST GEORGE STREET
LYING NORTH OF AND ADJACFENT TO HAID LOTS LS THROUGH 175, AND PART OF VACATED
WEST WOLFRAM STREET LYING SOUTH OF AND AINACENT TO SAID LOTS 222 THROUGH 232,
AND PART OF LOT 2 IN OWNER'S PLAT OF PART OF THE SOUTHWES!T QUARTER OF THE
NORHTHEAST QUARTER OF SECTION 30, TOWNSHIP AL TANGE AFORESAID, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT/FLEREQF RECORDED JANUARY 12,
1995 AS DCCUMENT 950271318, IN COOK COUNTY, ILLINOTS, WHICHK SURVEY IS ADPMTACHED
AS EXHIBIT 'E‘ TO THE DECLARATION OF CONDOMINIUM RECCRDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON JULY 8.~ 1394 AS DOCUMENT
94667604, AS AMENDED FROM TIME TO TIME, AND AMENDED BY AMINDMENTS RECORDED ON
SEPTEMBER 16, 1994 AS DOCUMENT 94812243 AND RECORDED ON NOVEMBER 16, 1994 AS
DOCUMENT 94972758, AND RECORDED ON JANUARY 17, 1995 AS DOCUMENT \9%034418,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE SAID PARCEI-{EXCEPT.ING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREGF
AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), ALL IN COLK COUNTY,

ILLINOIS,

PARCEL 2:

PERPETIIAL NON-EXCHYUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AT oGRESS IN, TO, OVER AND ACROSS LOTS 21, 22 AND 58 AS CREATED AND
SET QUT IN THE PLATS OF RESUBDIVISION FOR LANDMARK VILLAGE - UNIT ONE RECORDED
AS DOCUMENT NUMBER 9465810) AND FOR LANDMARK VILLAGE - UNIT 2 RECORDED AS
DOCUMENT 950273118 AND DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FCOR
LANDMARK VILLAGE HOMEOWNERS ASSOCIATION RECORDED JULY 28, 1994 AS DOCUMENT
94667605 AND AMENDED BY FIRST AMENDMENT RECORDED ON JANUARY 17, 1995 AS

DOCUMENT 95034419,

14=30-222-00%; 14-30-222-004; 14-30-222-00%; 14~30-222-006; 16-30-222-007;
14=30-222-008; 14-30-222-009; 14-30-222-010; 14-30-222-011; 14-30-222~012;
14-30-222-0153 14=10-222-016; 14-30-222-041; 14-30-222-026

PIN:
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ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RICEF is made this 29th  day ot March 19 95 andls
incorporsted iniy and shall be descied ta amend and supplement the Monigage, Ooed of Trust or Socurity Deed (the
"Security Instrument”) of the same cate given by the undersigned {tho "Borrowar”) to securo Borrowar's Adjustablo
Rata Note (the "Note”) tolLaSalte Tilras Bank, FSB8 {the
“Lender’} of the same date and coveringine praperty described In the Securlty Instrument and looated at:

2849 N. Wolcott
Chicago,It 60614

'Prcp.arllv Addr'n.as' S

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CiiANTES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORHUYZA'S INTEREST RATE CAN CHANMGE AT ANY
ONE TIME AND THE MAXIMUM RATE. THE BORROWER MUST FAY.

ADDITIONA!. COVENANTS. In addition to the covenants and agreeme.s madle in the Security Insirument, Borrowar
and Lendar turther covenant and agree as (ollows.

[A_INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an Initial interest rate o~ 8, 5000 %.“ha Note provides lor
changes in the Interost rate and the monthly payments as follows:

[{A) Change Dates |
The Interest rate | will pay may change on Dacember 1, 1999 | and on that day and cvory
12th month thereafier. Each date on which my Intsrest rate could change s called a “Change Cate.”

({B)_Theindex ]
Buginning with the first Change Date, my interest rate will ba based on an Index. The "Index” is tho
waekly average yield on United States Treasury securltivs adjusted to a constant malurity of 1 yoar, as
made avallable by the Fedoral Reserve Board. The most racent Induex ligure avaliable as of \ha date 45
days belore ench Changa Date is cailed the *Curront index”.

If the Index s no longer avaitable, the Note Holder will choose a new Index which Is based upon
comparable informatlon.  The Note Holder will glve ma notice of this chalce.

MWi062 11/84 ADJ RATE RIDER - 1YR TR, P1
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the lpan assumption. Lender also may require the transferee to sign an assumption agreement
that Is acceptable to Lender and that obligates the iransferee to keep all the promises and agreements
made In the Note and in this Security Instrument. Borrower will continue to be obllgated under the Note arxd
this Security Instrumant unless Lender 1eieases Borrower in writing.

it Lender exercises the option to require immediate paymant In full, Lender shall give Borrower notlce of
acraleration. The notice shall provide a pertod of not less than 30 days from the dale the notice Is delivered
or mailed within which Borrower must pay all sums secured by this Securlty Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lendar may Invoke any remedies permitted by this
Security instrument without further notice ot demand on Borrower.

BY SIGNING GELOW, Borrower accepis and agreas to the terms and covenants contained In this
Adjustaole Rate Rider.

- *’::'/’i‘- /(Z \‘B_’jt%& ._34 2.7_/ 95

Eric A. Birtch ate
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AP# BIRTCH,E4387830 LN# 4387830

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 29th  dayof  March, 1995 . and s
incorporated into and shall be deemad to amand and supplement the Mortgage, Dest of Trust or Securlty
Deed (the "Security Inslrumanl‘} of the same dats Elvan lz:y the undersigned (|tho "Borrower") to sscure
Eorro\i.ver's Noteto LaSalle Talmar Bank, FSE, A Corp. of the United States of

merica ,
(the “Lender") of the same date and covering the Property described In the Security instrument and located

at:
2849 N, Wolcott ,Chicago,lL 60614
|PROPERTY ADDRESS]

Tha Property fictudes a unit in, together with an undivided Interest in the common elements of, a
condominium prolect known as:

Landmark Villaae

[NAME OF CONDOMINIUM PROJECT]

.., Condominium Projeci’). I the owners assoclation or other entity which acts for the Condominium
Project {the "Owners Assoclalior’} holds title ta propery tor the haenefit or use of its membaers of
shareholders, the Property also #iclures Borrower's Interest In the Owners Assoclation and the uses,
proceeds and benefits of Borrowar's linterest.

CONDOMINIUM COVENANTS. In aurition to the covenants and agreements made in the Security
instrument, Borrower and Lender further coveirit and agree as follows.

A. Condominium Obligations, Borrower s'iii, perform ali of Borrower's obligations under the
Condominium Project's Constituant Documents. “'he “Constituent Documents” are the: (I} Declaration or
any other document which creates the Condominium “rclect; (Ij) by-laws; (Hl) code of regulations; and (iv)
other equivalent documents. Borrawer shall promptly pey. when dus, all dues and asseasments Imposed
pursuant to tha Constituent Documents.

B. Hazard insurance. So long as the QOwners Assoclation mairtains, with a generally accepted
insurance carrler, a “mastar’ or "blanket" policy on the Condomirwum Pralect which Is satisfactory to Lender
and which pravides insurance coverage in the amounts, for the pedods, and agalnst the hazards Lender
requires, including fire and hazards Included within the term “extendaea czvzrage,” then:

() Lender walves the provision in Uniform Covenant 2 for the raoithly payment to Lender of the
yearty premium installments tor hazard insurance on the Propeny, and

(i) Borrower's obligation under Uniform Covenant 5 to malntain hazard ingirance coverage on the
Property is deemed satisfied to the extant that the required coverage is provided by the Owners
Agsociation policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insuranca 2ovarage.

in the event of  distribution of hazard insurance proceeds In lieu of restoration orrepelr lollowing &
{088 to the Property, whether to the unit or to common elements, any procesds payable to scrrower are
hereby assigned and shall be paid to Lender for application to the sums secured by ke Sacurlly
Instrument, with any excess pakd to Borrowar.

C. Public Liabiiity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association malintains a public llability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The procesds of any award or ciaim for damages, direct or consequential,
payable to Borrower Ir: connection with any condemnation or other taking of all or any part of tha Property,
whazinar of the unit or of the common alements, or for any conveyance In lieu of condemnation, are hereby
asslgned and shall be paid to Lander. Such proceecs shall be applied by Lender to the sums secured by
the Security Instrument as provided in Unitorm Covanant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0494/3140(0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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