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ADJUSTABLE INTEREST RATE MORTGAQE

THIS MORTGAGE ({*Security insirument®) is glven on Maroh 24,1896

Tha mortgagor is &
JEFFREY YURKANIN, UNMAR#IED

{"Borrowar").
This Security Instrumant is given 1o
GREAT WESTERN MORTGAGE CORPORATION, # OELAWARE CORPORATION

which is organized and existing undar the laws of THE STATE OF DELAWARE , and whosa
address is’ " '
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

("Lender"), Borrower owes Lender the principal sum of
S SIXTY ONE THOUSAND SEVEN HUNLRLC FIFTY AND 06/100

Doflars {U.5. $61,780.00 | This debt is evidenced by Borowaer's note daled the samo date bs this
Securlty Instrument (*Note"}), which provides for monthly paymunts, »ith tha full debt, if not pald earller, due
and payable on April 1, 2026 . This Security instrument sesures to Lender: la) tho repayment of tho
debt evidenced by the Note, with interest, end all ranewals extansions srd maedlfications of tho Note; [b) the
payment of all other sums, with Interest, advanced under Paragraph 7 tc.niotant the sucurity of this Soqurity
inatrument; and (c) the performance of Borrower's covanants and agreomants under thls Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant and Convey o Lender the fellowing
describad property lucatad in COOK , County, lilinals:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE ‘A’,

PINMTAXD: 14-21-305-030-1063
which has the address of 556 W CORNELIA #804

' CHICAGO
Hlinois 60657 ["Propoerty Addreas");

TOGETHER WITH all the improvements now or herosftar erectad on the proparty, and all saements,
appurténances, and fixtures now or hereafter a part of the property. All raplacements and additlons ‘shall also
bﬁ covered by this Security Instrument. All of the foregolng Is referred to in this Security Instrument as tho
“Property.” ‘ S

BORROWER COVENANTS that Barrower s lawfully selsed of the estate heraby convayed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of recard. Borrowar warrants and will defend ganerally tho titie to the Property against all clalms and demands,
subjact to any encumbrances of record. o ‘ .

THIS SECURITY INSTRUMENT combines upiform cavenants for national use and non-uniform covonants
with limited varistions by jurlsdiction to constitute a unifarm securlty lnstrument vovering raal property. ‘
ILLINOIS:.Singta fomily--Fannle Mae/Fraddio Mac UNIFORM INSTAUMENT  Form 3014 990 fpage 1 of & pages)
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UNIFORM COVENANTS. Bofrower and Lender covenant and agree aa foilows:

1, Payment of Principal and interest; Prapayment and Lata Charges. Borrower shall promptly pay when
dua the principal of and intersst on the debt svidencad by the Nots and any prepaymant and lata charges dus
under the Note,

2, Funds for Taxes and {nsurense, Subjoct 1o applicable law or to a written walver by Lender, Borrower
shali pay fo Lender on the day monthly payments are due under the Note, until the Nata is peid in full, & sum
["Funds”) Tor: (a) yearly taxes and assessments which may ettain priority over this Security Instrument as a
lion on the Proparty; (b yearly laasehold payrnents or ground rents on the Property, it any; () yearly hazard or
property (nsurance premiums; (d) ysarly flood insurance premiums, if any; (8} yearly mortgago inguranca
promiums, If eny; and {f) any sums payablo by Borrowet to Landar, in accordance with tha provisions of
Parngraph 8, in liau of the payment of mortgaga insurance pramiums. Thess hems are called "Escrow [tems."
Lander imay, at shy time, collact and held Funda n an amount niot to exceed the maximum amount a fendar far
o lodernlly related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2607 et seq. ("RESPA"),
uriless another lew that applies to the Funds sets & iasser amount, H 8o, Lender may, at any tima, collect and
hold Funds in en amount not to excead the lesser amount, Lender may estimate the amount of Funds due on
the basis of currant data and raasonable estimates of expenditures of future Escrow ltams or otherwise in
accordance wit applicabla law,

The Funds sha'’ be held in an Institution whose daposits are insured by a federal agency, instrumentality,
or antity (includlng tender, If Lender is such an Ingtitution) or in any Fedaral Home Loan Bank. Lender shall
apply the Funds t¢ pavthe Escrow ltems. Lender may not charge Barrowst for holding and applying the Funds,
annually annlyzing the ssrrow account, or verliying the Escrow {tams, unless Lender pays Borrower interest on
tha Funds and applicable iaw-nermits Lander to maka such a charge. However, Lendar may require Borrower to
pay o one-tima charge for an’irdepandant real estate tax reporting service used by Lender in connaction with
this loan, unless applicable [ave-provides otherwige. Unlass an agreement is made or applicable law requiras
interest to be pald, Lender shall sict be required to pay Borrower any interest ar sarnings on the Funds!
Borrowsr and Lender may agree Inveridng, however, that interest shall be pald on the Funds. Lender ghall give
to Berrowor, without charge, an annual aucounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional sacurity for all
sums securad by this Security lnstrument,

If the Funds held by Lender exceed the aincunts permitted to be held by applicable law, Lender shail
account to Borrowe: for the excess Funds ii-accordance with the requirements of applicable law. If the
amount of the Funds bald by Lender at any time is net sufficient to pay tha Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such caia Borrower shall pay to Lender the amount necessary to
make up tha dsficiancy, Borrower shall make up the ueiiclancy in no mora than twelva monthly payments, st
Lender's sole discration,

Upon payment in full of all sums sacured by this Se<viiiy Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. |f, under Paragraph 21, ender shell acquire or seli the Property, Lender,
prict 10 the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale 85 a credit against the sums sacurad by this Security instument

3. Application of Payments. Unlass applicabls law provides cinerwize, all payments recsived by Lendar
under Paragraphs 1 and 2 shall ba applied: first, to any prepayment cherges due under the Note; sscond, to
amounts payable under Paragraph 2; third, to interest due; fourth, to.principal due; and last, to any late
charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines-and impasitions attributable
to the Property which may attain priority over this Security Instrument, and i21gehold payments or ground
rants, if any, Borrower shall pay these obligations in the manner provided in Paragezph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Purower shali promptly
furnish to Lander all notices of amounts to be peid under this paragraph. 1f Borrower inzukns these payments
diractly, Borrowar shall promptly furnish to Lender roceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instument unless
Borrowsr: {a) agrees in writing to the payment of the obligation secured by the lian In & mannsr acceptable to
Lender; (b} contasts in good faith the llen by, or defends egainst enforcament of the lien in, legal proceedings
which in the Lender's opinion operate to pravent the enforcement of tha lien; or {ci secures from the halder of
the lien an agresment satisfactory to Lender subordinating the flen to this Security Instrument, If Lendar
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lander may give Borrower a notice identifying the llan. Borrowar shall satisfy the lien or take one
or more of the actions sat forth above within 10 days of tha glving of notice.

5, Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafier erected
on the Property insurad against foss by fire, hazards included within the term "extended coverage” and any
other hazards, including ficods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurence carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shell not be unreasonably withheld.
If Barrower fails to maintain coverage described above, Lendar may, at Lendser's option, obtain coverage to
protect Lender's rights In the Property In accordance with Paragraph 7,

All insurance policles and renewals shall be acceptable to Lender and shall include a standard meortgage
clause. Lender shall have the right to hold the policies and renewals. !f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of less, Borrower shall
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give prompt notleo to tho insdrance corrlor and Lendor.. Landor may makn proof of loas il not madu promptiy by
Borrower.

Unjess Lender and Borrower otherwlao agree in writing, insurance proceeds shall be applied 1o restoration
or repair of the Property damaged, if the restoration or repalr la economically {easible and Lender's securlty is
not lessened. 1f the restoration or rapalr Is not economlically feasltblo or Lender’s security would bo lessoned,
the insurance proceedy shall be appllad to the sums secured by this Security Instrument, whethar or net then
due, with eny sxcess pald to Borrower. If Borrower abandons the Property, or does not anawer within 30 days
a notice from Lende: that the Insurance carcler has offered to sottlo o claim, then Lendor may collact the
inaurance procoeds. Lender may use tho procosds to repair or rostora tho Proporty or to pay sums secured by
this Securlty Instrument, whather or not then due. Thu 30-day porlod will bugin whernt the notice Is given.

Unless Lender and Borrower otharwisa agroe in writing, any applicatian of proceods to principal shall not
extend or postpone the due date of the monthly payments referred to In Paragraphs 1 and 2 or changs tho
amount of the payments. If under Paragraph 21 the Proparty Is acquired by Lendar, Borrowar’s right lo any
insurance policles and procends resulting from damago to tha Praparty prior to the acquisition shall pass to
Lendor to the axtent of the sums sccurad by this Security Instrumont Immuodiately prior to the acqulsition.

8. Ocoupnray, Prosorvation, Maintenance and Protoction of the Praporty; Borrower's Loan Applicatiun,
Lenseholds, Borrows: shall occupy, ustabliah, and use the Froperty ag Borrowor's priceipnl rosldence within
alxty daya aftor ihe oxacution of this Securlly (nstrumant sl shall continug to otcupy the Proporty s
Borrower's principul ieaidenco for at loast one yoor aftor tho date of occupancy, unloas Londor othorwise
agroos in writing, whicl-Canmant ghall not be unfeasonably withiielkd, or unloss extenuniing circumatances oxlst
which are beyond Borrowat‘s-cantrol, Borrowaor sholl not dostroy, damage or limpuir tho Proparty, allow the
Proparty to datarlorate, ot corilt weste on tho Property. Borrower shall be In deloult If any Torlgiluro action
or proceeding, whathor civil ez Ziiminal, Is begun that in Lender's good faith judgment could rosult in torfoliers
of tha Proparty or othorwise tatotally Impair the llon created by this Securlty Instrumant or Londer’s security
interost. Borrower may cure such a-aafault and refnstete, as provided In Paragraph 18, by causing tho nction or
procacding to be dismissad with a rulingannt, In Lender’s good faith determination, praciudas forteliure of tho
Borrower's interest in the Property or otoar material impalrmont of the lien created by this Securlly instrument
or Lander's sacurity Intorest. Borrowsr shall aluo bo'in defauh if Borrowar, during tho lean application procaas,
gave materially fulsa or Inacourate inforrnation o' statements to Londer (or falled to provide Lender with any
matertal informationd In connection with the twar avidoncod by the Noto, including, but not limited 1o,
representations concorning Berrowor's occupancy of-itie Property us a principal rasidence. 11 this Securlty
(nstrumant is on o laasehold, Borrower shall compty with all the provisions of the lenso, if Borrower acquiroy
foe title to the Proporty, the leasehold and the teu title shill not merge unloss Lendar ngrous to the mergar In
writing. '

7. Protection of Lender's Rights in the Property. i Lorrower falls to perform the covenants and
agresments containod in this Security Instrumant, or there is <ilegal proceeding that may significantly affoct
Lendar’s rights In the Property {such as a proceeding In bankruptoy.-probata, for condemnatlon or forfeiture or
1o onforce faws or regulations), than Lendaer may do and pay for whataver is nacossary te protect the valua of
the Property and Lander’s rights In tha Property. Lender's actlons miv include paying any sums socurod by 2
jien which has priority over this Securlty Instrument, appearing in court,-pzying reasonabla attornoys’ foes and
antaring on the Property to make ropairs. Although Londer may toke acilon-under this Paragraph 7. Lendar
does not have to do 30,

Any amounts disbursad by Lender under this Paragraph 7 shall boconie cdditionsl dabt af Borrowaer
socured by this Security Instrument. Uniess Borrower and Lender agree to oticr torms of paymont, these
amauntsa shall bear Interast from the date of disbursament at the Note rate and shall e payable, with lntaraest,
upoh notice trom Lender to Borrower requesting paymant.

8. Mortgage Insurance. |f Lender requirad morgage Insurance as a condition of mukiie tha loan securod
by this Security Instrument, Borrower shail pay the pramiums requirad to maintein the mortgage insurance in
offect. If, for any reason, tha mortgage Insurance caverage required by Lendar lapsas or ceases o bo In effect,
Borrowar shall pay the premiums required to obtaln coverago substantially equivalent to the morigage
insurance previously in eoffoct, at a cost substantially equivalent to the cost to Borrower of the mortgago
insuranca previously in effect, from an alternate mortgage Insurer approvad by Lander, If substantinlly
gquivalent mortgage insurance coverage js not avellable, Barrower shall pay to Lendar cach month a sum equnl
to ona-twaifth of the yearly mortgage insuranco premium being pald by Borrower when the insurance covorago
lapsed or ceasod o be in offect. Lendar wiil accapt, use and rotain these payments as & loss roserve in Hou of
mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lendar, if mortgage
Insurance coverage {in the amount and for the perlod that Lender raquiras) provided by an insurer approved by
Lender again bacomes available and is obtalned. Barrower shall pay the premiums required to maintain
mortgage {nsurance in effect, or to provide a loss reserve, untll the requiramant for mortgage insurance ends in
accordance with any written agreement batween Borrower and Lender or applicable law.

-9, inspection, Lender or ity agent may make reasonshle antries upon and Inspections of the Proporty,
Londer lshall give Borrower notice at the tma of or prior to an inspection specifying reasonabie cause for tho
ingpection,

10. Condemnatlen. The proceeds of any eward or claim for damages, direct or consequential, In connaction
with any condemnation or other taking of any part of the Praperty, or for convayance in lieu of condemnation,

are haroby asslgned and shali be pald to Landar,

1
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in the avent of a total taking of the Property, the proceads shall be appliad to tho sums secured by ihis
Saecurity natrumont whethor or not then due, with any excess paid to Borrowsr, In the avent ol a partiol taking
of the Proparty in which the falr market value of the Property immediataly before the taking I8 equal to or
greater than the amount ot the sums secured by this Security Instrument immedietaly before the taking, unlass
Borrower and Lender otharwise agrae in writing, the sums secured by this Sacurity Instrument shall be reduged
by the amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured
Immadiately bafore tha taking, divided by {b} the fair markat valus of the Proparty immediately befors the
taking. Any balenco shell be paid to Borrower, In the avent of a partial taking of the Property in which the fair
markat value of the Property immediatoly befora the taking is less than the amount of the sums secured
immadiataly belore the taking, unless Borrower and Lendar otherwise agree in writing or unless applicable law
otherwise providas, tha proceeds shall be applied to the sums sacurad by thls Security Instrumant whether or
1ot the sums arg than due,

If the Property is abandenad by Borrowsr, or if, alter notice by Lender to Borroveer that the condamnor
offars 1o make an award or sattla a claim for demages, Borrowar fails to raspond to Lender within 30 days
nftor the date the notice is given, Lander is authorized to collact and apply the proceads, at its option, either to
rasteration or rapair of the Proparty or to the sums secured by this Securlty instrumant, whether ar not then
chio,
Unlees Landse und Borrower otharwisa egreo In writing, any application of proccods to principal shall not
extend or postpona-the due date of the monthly payments referrad to in Paragrephs 1 snd 2 or change tha
amount of such payrmants.

11. Borrowar Nov-#uicasad; Forbearance By Lender Not a Walver, Extension of tha time for payment or
modilication of amorizzizn of the sums securad by this Security [nstrument granted by Lender to any
successor In interast of Borrovvar shall nat oparate 1o release the llabllity of the original Botrower or Borrowar's
guccusaors in interest, Lender shall not be requirad to commence proceedings against any successor in interest
or rafuse 1o axtend timo for pozmont or otherwise modlly amortizatiop of the sums securad by this Security
instrumiant by raason of any demard mode by the origingt Borrowar or Borrowar's successors in interagt, Any
iorboarance by Lender in exercising-any right or remady shall not be a walver of or nreclude the exorcise of
any right or remady.

12. Successors and Assigns Bound; Jaint and Saveral Lisbllity; Co-signers. The covenants and agraemants
of this Security Instrumant shall bind and bansfit the successors and assigns of Lender and Borrower, subjact
to the provisions of Paragraph 17. Borrower s covenants and agreemants shall be joint and several. Any
Borrowar who co-signs this Sacurity (nstrument Lt does not execute the Note: (a) i8 co-signing this Security
instrument only to mortgage, grant and convay that Buirawer's interest in the Property under the tarms of this
Sacurity Instrument; (b} is not personally obligatad tt pav the sums secured by this Security Instrument; and
(c} agroes that Lender and any other Borrower mey agree to extend, modify, forbear or maka any
accommodations with regard to the terms of this Security Instrument or the Note withcut that Borrower's
conseant.

13. Loan Charges. [f the loan secured by this Security instrurient is subject to a law which sets maximum
loan charges, and that law Is finally interpreted so thet the intaresi or other loan charges collected or to be
collected in connaction with the loan excead the parmitted limits, then: {(a) any such loan charge shall be
reduced by the amount necessary to raduce the charge to the permittzd limit; and (b) any sums already
colflectad fram Borrowar which exceeded permitted limits will be refunded o Borrower. Lander may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrowar, {f
a refund reduces principal, the reduction wili be treated as a partial prapay nent without any prepayment
charge under the Note.

14. Notices. Any natice to Borrawer provided for in this Security Instrument snall 5. given by delivering it
or by mailing it by tirst class mail uniess applicable law requires use of another method The notice shall be
diracted to the Property Address or any other address Borrower designates by notice to Laydar, Any notice to
Lendar shall be given by first class mail to Lender's address steted herein or any otng address Lender
designates by notice to Borrower, Any notica provided for in this Security Instrument shell b deamed to have
bean given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Sevarability. This Security Instrument shell be governed by federal law and the law of
the jurisdiction In which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shail not affect ather provisions of this
Security Instrumant or the Note which can be glven effact without the conflicting provision. To this end the
provislons of this Security Instrumant and tha Note are declered to be severable.

18, Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity
Instrumant,

17. Transfer of the Property or a Baneficial Interest in Barrower, !f all or any part of the Property or any
interest in it is sold or transferrad {or if a beneficlal interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lender's prior written consent, Lender may, at its option, require immediate
paymont in full of ali sums secured by this Securlty Instrument, However, this option shall not be exercised by
Lander il oxercise is prehibited by faderal law as of the date of this Security instrumant.
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. If Lender exercises this option, Lender shall glve Borrower natice of acceleration. Tha notloa shell provide a
perlod of not less than 30 days from the date tha notice is dellverad or maliud within which Borrower must psy
all sums secured by this Sacurity instrument, If Borrower fallg 1o pay these sums prior to the expiration of this
period, Lender may Invoke any ramadisy permitted by thig Seourlty Instrument without further notice or
domand on Borrowar, L o

" 18, Borrower's Right to Reinstate. If Borrowsr meats certain conditions, Borrower shall have tho sight to
have anforcement of this Securlty instrument discantinuod st any time prior to tho wvarlier of: {a) & doye {or
such other parlod as applicable taw may spacily for reinstatement) beforo sale of the Properly pursuant to any
power of sale contained in this Security Instrument; or (b) -entry of o judgment anforcing this Soourity
instrument, Those conditions aro thot Barrower: {a} pays Lendor all sums which then would be dup undar this
Sacurity Instrument and tho Noto s il no acceleration had occurred; (b} cures any dafaull of any othor
covenants ar agrovmants; {c) pays all oxpenseg incurred in enfarcing thia Security Instrumant, including, but
not limited to, ressonable attorneys' loos; et {d} tnkos such action us Londer may roaspnably requiro to
assura that the/llar of this Socurlty Inatrumont, Lender's righta.tn thy Proporty avd Borrowar's obligation to
pay the sums secured by this Security Instrumant shall cantinue unchangaed. Upon reinstatement by Borrowaer,
this Security InstruriterLand the obligations secured hereby shall ramain fully effective as it no accaleration had
occurrad. Howevar, this naht to reinatate shall not apply in the case ol acceloration undar Paragraph 17,

19, Sale of Note; Change of Loan Sarvicer, The Note or a partlal interost frt tho Note {togathar with this
Securlty Ingtrumant} may be suld one or more timas without prior notice to Borrower. A spio maoy rosult Ina
change in tha entity {known asiie "Losn Servicer"} that caflects manthly payments due undar tho Nola and
this Security Inatrument, Thare also may be one or more changos of the Loan Servicer unrsiatod 10 8 gole of
the Note. If thore is a change of e i.oan Servicer, Borrowsr will be given written notica of the change in
nccordance with Paragraph 14 above and epplicable law. The notice will state the neme and addross of tha
now Loan Servicar and the addross to witich-nayments should ba made, The notica will also contain any othor
information recuirad by pplicablo law.

20, Hazardous Substances. Borrower shai-ost cause or parmit the prosenco, uso, disposat, storago, or
ralensa of any Hazardous Substances on or In the Praperty. Barrower shall not do, nor allow anyone olss to do,
anything affecting the Property that ls in violation of sy Environmantal Law. Tho procoding lwo sontancos
shall not apply to the prasenca, e, or storage on the Property ol small guantities of Hazardous Substancos
that are gencratly rocognized to bo appropriate to narmel rasidontial uses and to maintenancs of tho Property.

Borrowar shall promptly glve Londar written notice af ary nvestipetion, claim, demand, lawsuit or othar
gctlon by any governmentsl or regulstory agency or private prrty involving the Property and any Hazardous
Substance or Enviranmental Law of which Borrower has actusl kiowledao, If Borrawer loarns, of is notified by
any governmental or ragulatery autharity, that any removal or othar romadintion of any Hozardous Substanca
affecting the Propsrty is nacessary, Borrower shall promptly teke sll necansary remedinl actions in accordunce
with Environmantal Law,

As usad in this Paragraph 20, "Hazardous Substances” are those substanchs refined as toxic or hazerdous
substances by Environmental Law and the following substances: gesaline, kerosena, ather flammable or toxic
patraleum products, toxic pesticides and herbicides, volatile solvents, materials -containing asbestos or
formaldehyde, and radioactive materlals, As used in this Paragraph 20, “Environmunta. Law" mesns federal
faws and laws of the jurladiction where the Property is located that relate to health, suiely.or environmental

protaction,

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agreo as follows:

2%, Accaleration; Remedies, Lender shall give notice to Borrowar prior to accelaration follawing Borrower’s
braach of any cavenant or agraemant In this Seourity Instrument (but not prior to acceleration unter Paragraph
17 unless npplicable law provides atherwise). The notice shall specity; la} the delaul; (b the action required to
oura default; (¢} a dats, not less than 30 days from the date the. notice Is given to Barrowor, by which the
datault must be cured; and (d) that faliure to cure the default:on-or hefore the date spacified In the notice may
result In accelerstion of the sums sacured by this Security instrumant, foreclosure by judiclal procesding and
sale of the Proparty. The notica shall further inform Borrawer of the.right to reinstate after accelaration and the
right to asaert In the foraclosure proceeding the non-existonce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default s not cured on or hefore the date specifled, In the notice, Londer at
its optlen may require immediate payment In {ull of all sums secured by this Security Instrumant without
further demand and may joraclose this Security instrumant by judiclal proceeding. Lender shull b entitled to
collact all expensas incurrad in pursuing the remedies provided in this Paragraph 21, inciuding, but not imited
to, reasanable attorneys’ fees and couts of title evidence. Form 3014 9/80 (psge 5 of 6 pages)
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22, Relonse, Upcn paymeont of ot sums secured by this Security instrument, Lender shall release this
3acusity instrument to Borrower. Borrower shall pey any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fea is paid to a third party for services rendered and the
charging of tha fee is permitted under appiicabla taw.

23, Walver of Homastead. Borrower waivas all right of homestead axemption in the Praperty.

24, Riders to this Securlty Instrument. !f one or mora riders sre executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of aach such rider shall be incorporatad
intc and shall amend and supplemant tha covenants and agreemants af this Sscurity Instrument as if the
ridor(s) wera & part of this Secutity Instrument. {Check applicable linals)]

__X_ Adjustable Rata Rider _X__ Condominium Rider _ 1-4 Family Rider
. Graduated Payment Rider Planned Unit Development Rider Biweekly Paymant Rider
—____ Balloon Rider Rate impr::vement Rider Second Home Rider

_ Other(s) [specify]

BY SIGNING.PELOW, Borrower accepts and agrees to the tarms and covenants contained in this Sacurity
Instrument and in-anv rider{s) executed by Borrower and recorded with it.

Witnisses:

L /(p MAA‘IM é/i/l/ o, (Sealf
JW @JRKP&NIN --Borrower
Saal)

~Borrowaet

\

{Seal)

--Barrower

{Saal)
~Borrower

f} ISpace Balow This Line For Acknowledgmei;
2 State of lilinois, ( gt [_ County ss:
¥ k/f ({ﬂ Lot Aeehe ww-.{/ C

/ a Notary Public in .
and 1or said county and staie, do hereby cartify that (_7‘( /;,&7 Wed 4 Laltal, (e f-(,d.ﬂhﬂ
personally known to me to be the sama person{s} Whose nameis 5u scn ad to the foréooing instrumant,

appearsd hefore ma this day in person, and acknowlefged that
signed and dalivered the sald instrumant as L

AN
uses and purposes therain set forth. -
day of

free and voluniary act, for tha
o Given under my hand and g

o {LMJ{ A S
. WOFFICIALS /s
My Commission axpires: Vanesse A, Latson ‘ . ~zf/[(/€4¢£/ A / [f/J

. W"‘Cﬁwz mwmmm. woaj / NorervP/ﬂ

This Instrument was prepaladdaypeamn ey s
JONDA HEYBACH

2500 8, HIGHLAND AVENUE

SUITE 250

LOMBARD, ILLINGIS 60148

Form 3014 8/9Q0 fpsge 6 of 6 pages!
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STREET ADDRESS: 555 WE3T CORNELIA . i ; URIT 604 0)
CITY: CHICAGO COUNTY: C.OOK
TAX NUMBER: 14-21-305-030-1063

LEGAL DESCRIPTION:

UMIT MNUMBER 604 IN THE 4%5 CORNELIA CONDOMINIUM, A8 DELINEATED ON A BURVEY OF 'THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS &, 9 AND 10 IN BLOCK 13 IN HUNDLEY'S SUBDIVISION OF LOTS 2 TO 21 AND 33 TO 37 IN
PINE GROVE SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS ATTACHEDR AS RIHIBIT
‘AP THE DECLARNTION OF CONDOMINIOM RECORDED AS DOCUMENT 24087580 TOOURTHER WITH ITH
UHDIVIDED DERCENTAGE INTEREST I8 'THE COMMON ELEMENTS.
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CONDOMINIUM RIDER |
Loan No.: 1-626057-4

THIS CONDOMIMUM RIDER is muade this 24th day of March, 1998 and s
ingotporated Into ar'dahall ba deamed to nmend und supplement the Mortgngo, Dacd of Trust or
Securlty Deod {thu "Seiurity [nstrument”) ef tho same dato given by tho undoralpnad {the

"Borrowar”} to sacure Borov/er's Note to ‘
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender") ol the sama date und-covering the Proporty describod In the Socurity lnstrument ond
located at;
B55'W CORNELIA #6804
CHICAGO, iL 60657 ‘ ,
Tranarty Address)

The Property includes a unit In, togethar with an.undivided intargst In the common elements of, &
condominium project known as: T\
STRATFORD H1QUSE

[Nama of Conderniliium Project]
{the "Condominium Project™). If the owners' asscolaton or other entity which acts for the
Candominium Project (tho "Owners' Assoclation”) holds tizeto proparty for the banelit or use of its
members or shargholders, the Proparty algo Includes Borrower's interngt tn the Owners' Associntion
and tha uses, procaads and benefits of Borrower's interost.

"CONDOMINIUM COVENANTS, In addition to the covenints and agresments made in the
Security Instrument, Borrower and Lendar turther covenant and agied a8 follows:

A. Condominlum Obligations, Borrower shall parform all of Barvawer’s obligations under the
Condominium Project’s Constitusnt Documents, The "Constitueni” Documents” ara the: (i)
Declaration or any othor documant which creates the Condominium Profoct; (i} by-laws; (il code of
ragulations; and (iv) other sguivaiant documents. Borrower shall promptly puy, whon dus, all dues
and assessments impaosad pursuant to the Constituent Docurnents.

B, Hazard Insurance. So lang as the Owners' Association maintains, with & geaerally acceptod
insurance carrlar, a "master” or "blankat” policy on the Condominium Project whici ic aatisfactory
to Lender and which pravides insurance cavarage In the amounts, for the periods, and-against the
h;zards Lander requires, including fire and hazards included within the term "pxtendod. coverago,”
then:
1 Lender waives the provision in Uniform Covenant 2 for the monthty paymont to Landor of
the yearly premium instaliments for hazard insurance on tha Property; and

{ill Borrower's obligation under Uniform Covenant 5 to malntain hazard ingurance coverags on
the Property is deamed satisfied to the oxtent that the required coverage is provided by the Ownuors’

Agsoaciation policy,
Borrower ghall give Lender prompt notice of any lapse in required hazard insurance covorago.

ALL TERMS AND CONDITIONS CONTIMUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER--5ingla Fumily--Fannlo Mas/Fieddia Mac UNIFORM INSTRUMENT Form 3140 /90 fuuge ! of 2 pages
GFO74R07 IN3/96
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In the event of a distrlbution of hazard insurance proceeds in lleu of restoratlon or repair
{ollowing a loss to the Property, whather to the unit or to comman elements, any proceeds
poyable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
sacured by tha Security Instrument, with any excess pald te Borro'wer.

C. Public Liabliity Insurance. Borrower shall take such sctions as may be reasonable to insurs
that the Owners’ Associatlon meintains a public liabiiity insurance policy acceptabla in form,
amount, and extant of covernge to Lender,

D, Condemnation. Tha proceads of any award or claimn for damages, direct or conseguential,
payabla to Borrower in connection with any condemnation or other taking of all or any part of tha
Property, whather of the unit or of the common elements, or for any conveyance in lieu of
condemnaticn are heraby assigned and shali be psid fo Lendsr. Such proceeds shall be applied by
Lender to the sums secured by the Security instrument as pravided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, axcaept after notice to Lender and with Lender’s
nrigr written consunt, either partition or subdivide the Property or consent to:

{i} the abandonriant ar tarmination of the Condominium Project, except for abandonment or
termination requirad Liy.4aw In the case of substantial destruction by fire or other casualty or in the
raso of & taking by cond«maation or eminant domain;

(il any amendment t4 any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{fii} terminatlon of professions management and assumption of self-management of the Qwnars’
Association; or

{ivi any action which would hava tha effact of rendering the public lishility insurance coverage
maintainad by the Ownars' Assaciatior. L:i2nceptable to Lender,

F. Remsdles. {f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbajsed by Lender under this paragraph F shall become
additional debt of Borrower securad by the Sacuaty Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall beer intarest from the date of disbursement at the
Note rate and shall be payabte, with interest, uporr notice from Lander to Borrower requesting
payment,

BY SIGNING BELOW, Borrowaer accepts and agrees to the terrrs end provisions contained in this
CondomInium Ridar,

[Seal! e (Seal)

(Seal) {Seal}

{Seal {Seal)

{page 2 of 2 pages/
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ADJUSTABLE RATE RIDER
ARM 6

Loan No.: 1-625057-4

THIS ADJUSTABLE-PATE RIDER dated March 24, 1896 changes and adds to the
Marigage, Deed of Truet, or Soeurity Deed {the "Security lnatrumﬂnl“} I slgned this day. Tho Seeurity

" Ingtrument securas my iNote {the "Note") to
GREAT WESTERN MORTGAQGE COURPORATION, A DELAWARE CORPORATION
(the "Lander"), also signed this day,“and covars ‘my property as described in the Security Instrumont

and located at:
556 W CORNELIA #8604
CHICAGO, IL 60687

(Praperty Address}

ATTENTION: THE NOTE CONTAINS PROVISIGNS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT, THE NOTE LIM!TS THE MINIMUM AND

. MAXIMUM INTEREST | MUST PAY, -
INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments (0 my Interest rate and my monip'y instalimonts as follows:

initiat interest Rata 8.200% Firat Interost Rate Adjusirient Date October 1, 1996

initlal Monthly Installment §378.20 Installmant Dua Date 1st

‘Flrst Instaliment Cue Dete May 1, 1995

Maturity Dé_ate Aptll 1, 2025 First Instalimont Adjustment Date Novorba 1, 1996

Minlmum Rate* 6.200% Maximum Rate* 12,200%

Rate Dilfarential* 2,760

*The Minimum Rate, Maximum Rate and Rata Ditferantial am sub}ect to adjustment as provided In
Section 1(f],

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
(a) Interast Rate Adjustment Dates. The intorest rate [ will pay may be adjusted on each nterest

Rate Adjustmant Date ,

OF 132007 (RIGK) Pagn 1 of 3
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{b) Tha Indax. Beginning with the First interast Rate Adjustment Date, my interest rate will he basad an
an tndex, The "index" iz the meonthly welghted average cost of savings, borrowings and advances
published from time to time by the Federal Home Loan Bank of San Francisco {called the "Bank”). U
tha [ndex is no longer published during the term of the Note or If Note Holder, In its sole discration,
finds that the Index nb longer reprasents the current monthly weighted avarage cost of savings,
borrowings, and advances by the Bank availabla to Arlzona, Celifornia and Nevada savings
institutions of a typa that ware eligible to be membars of the Bank on August 8, 1983, then the
Nota Holder may select an nltarnate index to calculate the interest rate, and that alternate index
shall be the "Index.” If the aiternate index selectad by the Note Holdsr Is no longar published during
the tarm of the Note, the Note Holder may choose another sliarnate [ndex to calculata the intsrost
rate, Each published update of the Index is called the “Current lndex."

The "Faia Differential” is the percentaga shown above, or, It Note Holder selects an alternate
index, the {lato-Diffarential may go up or down 60 that the interest rate in effect just before the
altarnate indcx by salectad is the same as the Interest rate in effect just after the alternate index is
selocted,

(¢} Calculntion of Interaes Fiate Adjustment. The Note Holder will determing sach adjusted interast rate
by adding the Rata D!fierential [shown on the tront of this Rider) to the Current index published in

the second calendar month bafsre the month that the adjustment starts, For example, if the interest -

rate is adjusted June 1, the Currant index published in April will be used, The sum of the Cuirent

Index and the Rate Differential .5 the interest rate that will apply to my loan until the next Interest

Rata Adjustment Date,
The Note Holder may choose not to increase my interast rate even H an Increase s permitted

because of an Increese in the Current lidex. The Note Holder is not required to give me advance
notice of intarest rate adjustrments,

{d} Limlts on Interest Rate Adjustments, Each thaa ny interest rate is adjusted, it will go up or down
not more than cne percentage point (1%) from wiwst It was just bafors the adjustment,

{e) Maximum and Minimum Rates. The Interest rate | am tequired to pay during the term of this loan
will not aver be greater than the Maximum Rate (evap/ii the sum of the Current Indax and Rate
[itferantial is higher) nor less than the Minimum Rate (ev<:i (f the sum of the Current Index and Rate
Differsntial is lowaer), uniess the property securing this loan is soid and tie loan Is assumed. Sale of
the property and assumption of my loan require the Note Hoidei'= written consent. My Maximum
Rate and Minimum Rate ara shown above,

(fi Adjustment on Sale. }f the property is sold and my loan is assumed, i*>-Note Holdar may adjust the
Maximum Rate up to five percantage points (5,0%) above the intarast ra's in sffect on the date oi
the assumption. The Note Holder may also adjust the Minimum Rate upto five percentage points
{5.0%) Dbelow the intarest rate in effect on the date of the assumption. The Mote Holder may
increase the Rate Differential by one-quarter of 8 percentage point (G.26%) acove the Rate
Differential in effect on the dnte of assumption. The Note Holder may increase nr decrease the
Maximum Rate, the Minimum Rate and/or increase the Rate Differential each time iho Property is
sold and the loan is assumad. The Note Holdsr, however, may choose not to adjust sume or all of
these things each time the property Is sold and the foan is assumed. The Note Holder's choice
whethar to adjust, some or all of these things will be made at the time tha Note Holder consents to

the sale and assumption.

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT,
{8} Monthly Instaliment Adjustment Datas, My monthly instaliment may be adjusted on each Instalimer
Adjustment Date.

Tha new monthly instaliment will be calculated approximately sixty (60} days before the
Installment Adjustment Date by using the new interest rate which will be in effect on that
Instalimant Adjustment Date, and using the loan balance which would be owing on the Instaliment
Adjustment Date. Any prepsymant | make during the sixty [60) days before that Instaliment

Pags 201 3
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Adjustment Date will pot reduca the fosn balanco used in the calculntion. Tho now manthly installmant
wiil be an amount that is sulficient to repay, In substantially equal monthly instalimonty, the loan
balance used in the calculatlon over the remalning term of the loan at the interest rate usod in the
caleulation,

ADDITIONAL COVENANTS, I addition 10 tha covanants and agreements | mada In the Socurlty instrument,
| further covenant and agroo as follows:

A. FUNDS FOR TAXES AND iNSURANCE
The thisd seience in the second paragraph of Uniform Covenant 2 of the Security [nstrument is
changed to read-as follows: Lender may not charge for holding end applylng the Funds, nnalyzing the
acoount or vanfying the escrow itams, unless Lender poys Borrower interast on the Funds ond
applicable law perraiiz tendar o make such a charga, pravided howaver, that Lander may impose upon
Borrower at closing a-feato compansate a third party who shall be responsible for the monitoring and
payment of real gstate takes without thereby becoming obligated to pay Borrowsr intarest on tha funds,

. OCCUFANCY AGREEMENT
If Borrower was required to executs an Occupancy Agreement as @ candition for obtaining the loan
securad by this Security Inatrumant, tha terms of the Occupancy Agresmant, inciuding the provisions
which make a violation of its tarma an avunt of default under this Sacurity (nstrumaont, are incorporatod
herein by this refarance,

SIGNATURES OF BGRHAUWERS:
(Please slgn your name exaclly as !l eppaars below.)

BY SIGNING BELOW, | accept and agrea to the terms and covenanis.in this Adjustable Rata Rider.

... So0l) — e e A5 0R)
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