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MORTGAGE . DEPT-11 RECORD TOR $31,50

720013 TRON 3.:4? 03/30/93 14I2H¢00
Wobs 3 CY #9953 16821

. COOK COUNTY RFCDRDER

' -

THIS MORTGAGE ("Seeurity Insienniont) is given on 3-24-93 . The mortgagor is
GEORGE MITCHELL AND LUCILLE MIUCHRLL HUSBAND AND WIFE AND STEPHANY STINSON A MARRIED
WOMAN

("Borrower"). This Securily Instrument is given to EQ FINANCTIAL INQ.

which is organized and existing undes the laws of  ILLINOIS, , il whose
nddress is -~ 118 N. CLINTON {401 CHICAGO IL 60661
(“Lender”), Borrower owes Leruder the principat sum of

FORTY THREE THOUSAND FOUR HUNDRED AND 00/100=n=w=wmmmrm=- “ Dot (U5 $33400, oo )

This debt is evidenced by Borrower's note duted the sume date os s Securizy Instrument {"Node™), which pravides for

monthly payments, with the full debt, if not paid corlier, due and payuble on  3~24-28)0

This Security Instrument secures o Lender: () the repayment of 1he debt evidenced by 1he Nowe, with imerest, and ol nncu.als |
extensions and maodilieations of the Notey {b) the payment of ali other sims, with interest,, advanced under prragraph 7 o

protect the security of this Security Instrument; and {¢) the performance of Borrower's covenapts wnd agreements under this

Security Instriment and the Note. For this purpose, Horrower does hereby wonigupe, grant and cenvay.do Lender the following

deseribed property located in COOK County, 1Hinois:

LOT 4 IN THE SUBDIVISION OF LOUS 1,2,3, AND 4 IN THE SUBDIVISION BY JOHN (G,

SHORTALL TRUSTEE OF "HE NORTH 1/2 OF ‘THE NORTHEAST 1/4 OF SECTION 26, TOWNOKIP

38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 20-26~200-004 |
ATt TI"&L. wiewtPANY .
Ona TransAn- "k . DIive, Suite 5. I iars
Dakbrook Terracs, iL 60181
qLo00 1 /O

' {Street, City],

which has the sddress of 7109 S. WOODLAWN AVE CHICAGO 2

llinois 60619 (Zip Cote] ("Property Address'): ,c/
ILLINOIS-Single Family-FAMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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Wis Secarity tusteiment, Lemder iy give Bormwer i notice idcmif'yiing the lien, llc")';ruwér shilk! mnli»[’y the dien or take oue or
more o the netions set forth ahove wiilin 10 days of the giving of notlee,

S, Huzard or Property Fnsueance, Borrower shadl keep he improvements now existing o herealter ereciedd o the
Property insured agiinst lass by Tire, Inznrds included within dse term "extended coverage” and any other hazitds, including
Powds or flooding, for which Leader requires insumpce. This insurance shill be maintdied i the mmounts and for the perinds
tat Lender reguires, ‘e insurance curtier providing the insurance shall be chosen by Borrawer subject t Lender’s approval
which shilf not be orensonably withheld, 1 Borrower Tuifs (0 maiatiin covernge deseribed abuve, Lender oy, at Lender’s
npHon, obtain coverage t protect Lender's zights i the Property i iecordunce wids prrngriph 7.

AN tnsuennce policies and rencwnls shull be aceeptable 1o Lender ad shall inelude w standivdd mortgnge clanse. Lender
shall fiave the right to hold the policies wd renewals, 1 Lender reguires, Borrower shull promptly give to Lender aif receipts of
paid premiums and renewa! notices, I the event of loss, Borrower shull give proni sotice to the insurinee survier and Lender,
Lender may make prool of joss if not inde promiptly by Borrower,

Untess Lender and Borrower otherwise agree i writing, insirance proceeds shatl be applied to restoration or repair of the
Property donsged? 1T che restoration or repuir is economiienlly feasible ind Lender's security is ant lessened. 1 e restoration or
cepulr i+ pet ceomoriizadly fensible or Lender's securhty would be lesiened, the fnsuraee proceeds shall be applied t the suins
seeured by this Securiy Instrument, whether o nol thei due, with any excess pald to Borvower, 11 Bortower abiukons e
Property, or docs not aurwer within 30 tays o notice from Lender that iie insurance enrrier hns offered o sente wefaim, then
Lender may colleet the insiimee proceeds. Leader may use the proceals 1o repair ur restore the Propesty or 10 iy sums
sectred by this Security Instrurent; whether or not then due, e 30-dny period whl begin when the notice i given,

Unfess Lender god Borroswer siberwise agree i writing, any application of proveeds to principal shul not extend or
postpne the dug date of the monthly gaynieats referred 1o in parngraphs | and 2 or change the mpount ol the payments. (1
under parugraph 21 the Property is acquirea hy Lender, Borrower's sight lo any insusance policies and proveads resulling from
dummage to the Property prior to the nequisitiur shill pass to Lender ta the extent of the swins sceured by this Security nstrumen?
immedintely prior to the uequisition,

6. Occupuney, Preseevation, Maintennnce wad Protection of the Property; Borvower's Losn Application; Lenseholds,
Borrower shall occupy, establish, and use the Propery es Borrower's principal residence within sisty days after the execution of
this Security Instrusent and shall continue to occupy the Preperty os Borrower's principal residence for at least nne year afler
the dite of occupancy, unless Lender atherwise agrees in weiting, which consent shubl not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Borrower's control, Borrower shall not destroy, dunge or impair
Froperty, allow the Property (o deteriorate, or commit waste ondths Froperty. Borrower shull be in defonlt i any forfeiture
action or proceeding, whether civil or crimionl, is begun that in Lerder s aood faith judgment could resul in Jorfeire of the
Property or atherwise maerially impair the lien created by this Security angermmient or Lender's seeurity interest. Borrower may
ctiro sueh @ defult and reinstate, as provided in paagraph 18, by cousing the aetion or proceeding (o be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrcwer soiterest tn the Propeny or other material
impairtient of the lien crented by this Seenrity {fnstrament or Lender's security apievast, Borrower shalt also be in defmidy if
Borrower, during the loan application process, gave muteriully false or inaccurate inforanion er sttenents to Lender (or filed
1o provide Lenger with any naterial information) jn conhection with the foun cvidenced ty the Note, including, but sot fimited
to, represertations concerning Borrower's vccupaticy of the Property us principul residenes, B this Sceurity Instrument is o a
leusehald, Borrawer shull comply with wil the provisions of dw lesse. 1 Borrower uequires e title 1o the Property, the
jensehold and the Lee title shall not merge upless Lender agrees 10 the merger in writing.

7, Protection of Lender's Rights fn the Property. IF Borrower fails o perform the covenants at pgreemonts contained in
tis Security Tnstrument, or there is u legal procecding that may significamly affeet Lender's rights in e 2roperty (such as a
proceeding in bunkruptey, probate, for condemmmion or forfeiture or w0 enforee lows or regulitions), then Leader may do and
pay for whatever is neeessary o protect the value of the Property and Lender's rights in the Propenty, Lender's actions niny
include paying any swms secured by a lien which hws priority over this Sccurity Instrument, appeariog i court, paying
reasonuble wtorneys® fees and entering on the Property to make repuirs, Although lender may take action under this puragraph
7, Lender does not have Lo do so.

Atty amounts disbursed by Lender under tis paragraph 7 shall become udditionat debt af Borrower secured by 1his
Security {nstrutnent. Unless Borrewer and Lender agree to other terms of payment, these wmounts shail bear interest fram the
duse of disbursement at the Note rate and shall he puyable, with interest, upon notice from Lender to Borrawer requesting
puyment,

8. Murtgage Insuvanee, | Lender required morigage insurance as a condition of muking the toan sectired by this Security
Instrument, Borrower stall pay the premiums required o maintin the morigege insurance in elfect. 11 for any reason, the
mortgnge insurance eavernge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiwms reguired (o
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Lender's address stated berein ot any other mdideess Lender tiwgmuus hy nullt'c 1o Borrower. Any notlee provided Tor in tliis
Seeurity fnsteanent shall be deemed o have heen given o Borrower or Lenber when given as provided in this parageaph.

15. Governing Law; Severnbility, This Security lnstrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. n the event that sny provision or cliuse of this Seeurity Instrunient or the Note
conflicts with applicuble faw, such conflict shall not affeet other provisions of this Securdiy Insirument or the Note which cun be
given effect withont the conflieting provision. To this end the provisions of this Security Tnstrument and the Note are declaved

tw be severable,
16, Horvower's Copy. Borrower shall be given e conformed capy of the Note and of this Security Tastrament.

17, Tennsfer of the Property or u Beneficlol Taterest (o Borvower, 1wl or any pant of the Propenty or uny imerest n it
is sold or transfereed or 15a benetteinl interest i Borrower is sofd or transfereed and Borrower i not i mtural person) without
Lender's prioe written consent, Lemder way, alits option, require Immediate puyment fu (ull of all sams secuced by this
Security fasrument. However, this oplion shall not be exercised by Lender il exercise is prohibited -ty federal Jiw s of the date
ol this Security Insirsient,

I Lender exercises this optiog, Lender stll give Borsower notice of aceeteration, The notice shiadl provide o period ol nit
less thar 30 duys S2on the date the notiee is deliveeed or nadted within which Bomower awst pay atl sums secitred by (his
Securlty Instrument. 1Fsorrower [uils 1o puy these stms prior o (he expirtation of this period. Lender mny invoke any wimedies
permitted by this Seeurity Jastrument without farther notice or demand on Borrower,

I8, Borrewer's Right i Relnstate, 1 Borrower meets certain conditions, Borrower shall liave the right o have
enforcement of this Seeurbly vimment discontinned wd any tme prior o the carlier oft () § days {or sich other periad s
upplicable law way specily fur reinsistement) before sale of the Property pursuant o any power of sale contained in this
Sceurity Tustrument; or (b) entry ofaadgment enforeing this Security Instrument. Those comlitions ane that Borrower: () piys
Lender all suims which then would he die npder this Security strument ad the Nate ws 8 oo geeclensiion i oceurred; (b)
cures any defaudt of any other covenants o agrecments; (¢) pays all expenses ineurred in enloreing this Seeuity Instrument,
mcluding, but not fimited 10, rensonuhle attorneys' Yees; and (d) tukes such action as Lender may reasonnbly vequire 10 nssure
thut the tien of this Seeurity Instrument, Lemders Agpts in the Property and Borrower's obligation w pay the sums secured by
this Security [nstrument shadl continue wichanged . Upon reinstatement by Borrower, this: Security Instrument and - the
obligations seeured hereby shall remain fully elfective v/$-a neeelerion bud pecurred. However, this right to reinstate shall
not apply in the cise of aceeleration wnder parngraph 7.

19, Sale of Note; Chunge of Loun Servieer, The Note ora partinl interest in the Note (logether with this Secutity
Tnstriment) muy be sold one or more limes without prior sotive 0 2oriwer. A sule may resull in o change in the entity (known
ws the “Cown Servicer”y that colieats monthly paymenls due under the- et and this Security Instrument, There also may be ane
or more changes of e Loan Servicer unrchired 1w sade of the Note, 1 e is a chenge of the Loan Servicer, Borrawer will be
given written notice of the change in secardance with pacagruph 14 above adspplicable v, The notice wild stise the nume and
ncddress of the new Lo Servicer und the address (0 which payients stiould bo muge, The stice will abso contitin any other
informmtion required by applicable law.

20, Hazurdous Substanees, Borrower shall not cause or permit the presence, tees disposal, storage, or release ol any
Huzardous Substances on or in the Property, Borrowee shall not do, nor allow unyone else to do, anything affecting the
Property that is in violation of any Lnvironmental Law, The preceding two sentences shill nesapply 1o the presence, use, or
storage on the Property of small quantities of Huzardows Substunees thut are generadly recognized 1s be appropsiate o nornil
residentinl uses and to maintenace ol the Property.

Borrower shull promptly give Lender written notice ol wny investigntion, clhim, demand, lawsuic o0 ather setion by any
governmentul or regulatory agency or privute purty involving the Property and uny Huzardous Substance oo Eavironmentul Law
of which Borrower has actual knowledge. 1 Borrower learns, o is notified by any governmental or regutessauthority, thal
any removad or other remedintion of sny Huzardous Substance uffecting the Property is necessiury, Borrower siwll promptly take
all necessary remedial sctions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazadous Substances” are those substances delined as toxic or hzardons substances by
Envirommeninl Law and the following substances:  gasoline, kerosene, other fammable or toxie petrolewm products, toxic
pesticides and herbicides, volutile »uiw,nh. materinls containing asbestos or formaldehyde, and radionctive waterinls. As used in
this paragraph 20, “Environmental Law" means federn! lnws and laws of the jurisdietion where the Property is located that

telate 1o health, safety ar environmendl protection,

NON-UNIFORM COVENANTS. Barrower and Lencer Jurther covenunt and agree a8 follows:
31, Aceclerntion; Remedles, Lender shall glve notiee to Borrower prior to sceeleration following Borrower's breach
of any coveninl or agreement in this Securdty Iostrument (but not prior to accelesation under paragraph 17 unless
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