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MORTGAGE
THIS MORTGAGE {"Security instrumont’) ls glvenon Harch 24, 19956 . The mortgagor 18
BAVID R SMITH (and ALICIA D SHITH, HUSHBAND & WIFE
("Borrower”).

This Security Instrumont I8 ¢ivapto Standard Fodaral Bank,

A Fedoral Savings ars

which Is arganized and existing under the laws of The United States of America |, and whoso addrosa ls
{"Lender).

7RO0 W. Hig Heaver Hd., froy. Ml 48084
Borcower owes Lender the principal s ol Two Bundred Twonty Three Thousand Two Hundred Fifty Dotlars and no/100
Qoltars (U.8. § 223, 250. 00 ). This debt Is

avidenced by Borrower's note dated the sare date as this Security instrument ("Note"), which provides for monthly
aymants, with the full debt, il not pald carfier, us and payableon Apr i1 1, 2025 . This Socurity
nstrumant secures to Lander: (g} the repaymeni ol dobt evidonced by the Note, with intorest, and ail renawals,
extensions and madifications of the Nola, Zb) the payraant of all ather sums, with Inlerest, advancod undor paragraph 7
10 prolect the securlty of this Securlty tnstrumaent; and (c) tha performance of Borrower's covenanls and agreomanis
under this Security (nstrument and the Note. For this purp ase, Borrower does hersby mongage, grant and convey to

Lender the following described property tocated in CO 0K )
County, lllinois: /
LOT 72 Ih SELOKD ADDITION 10 GEORGE €. Y41 'S CARFILIOLD TALCOT! /

ADDITION TG PARK RIDGE, BDEIHNG A SUBDIVISTIZR OF PARLD OF THE NORTN
WEST 1/4 QF SLCTEON 1, TOWHNSHER 40 RORTH, RANGE 2, EAST OF THE

THIROD PRINCIPAL MERIDIAK, I8 CODX CouuTY, JTLLIADLS,
vty ™
R + 3 4"
k—u‘;.‘ax ‘féu

MEM#g 12-01-13G-013-000
which has the address of 112 GLERLAKE AVENUL , PARK RIDGE ,
|Siront) {City}

Minols 60068 {"Proparty Addrass");
(2ip Code|
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all sasements,
appurtenances, and ilxiures now or hereafter a part of the property. All raplacements and addilions shall also be
covered by this Securlly Instrumant. All of the foregolng is referred to In this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of he estate hereby conveyad and hiag the right ta
mortgage, grant and convey the Property and that the Property Is unencumbered, except for enctimbrances of recard.
Borrower warrants and will defend ganerally tha title to the Property against all claims and demands, subject to any

ancumbrances of record.
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THIS SECURITY INSTRUMENT comblnes uniform covenants for nal[or’mJ {6d ur*t? ﬁﬁmmform éovﬁrmrmfwlth
limited varlations by jurlsdiction to constitute a unlform sacurlty Instrument covering real proporty.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late chargas due undar the

Naie.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriiten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nots, until the Note is pald In full, a sum ("Funds") for: (a)
yearly laxes and assessments which may altain priority over this Security Insirument as a llen on the Property; (b) yearly
leasehold payments or ground rants on the Property, if any; (c) yearly hazard or property Insurance premiums; (d)
yoarly llood Insurance premiums, if any; () yeaily mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance wih the provisions of paragraph 8, In lisu of the payment of mortgage Insurance
premiums. Those itams are callod "Escrow Rems." Lender may, at any timo, callect and hold Funds In an amount not to
oxcaod the maximum amount & lender {or & foderally related mortgage loan may require lor Borrowor's ascrow account
uncler tha lederal Ruol Estate Settiemanl Procodures Act of 1974 as smendad from time to time, 12 U.S.C. §2601 ot
saq. ("RESPA"), unices another law that applies to the Funds sals a lesser amount. If so, Lendaer may, at any lime, collact
and hold Funds In arvamount not to exceet the lesser amount, Lender may estimate the amount of Funds tus onthe
basls of currant data anc! reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with

applicable law.

The Funds shall ba helc in'px Institutlon whose deposlts are [nsurad by a federal agency, instrumentallly, or entlty
(including Lender, if Lender is susaan Instiution) or In any Fadaral Hame Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may riat charge Borrower for holding and applying the Funds, annually analyzing the
sscrow account, or verifying the Escrow !tems, unless Lender pays Borrower Intsrest on the Funds and applicable law
permits Lendor to make such a charge-iiuwever, Lender may require Borrower to pay a one-time charge for an
indepandent real estate tax reporting service-usad by Lender in connection with this [oan, unless applicable faw
pravides otherwise. Unless an agreement is maae or applicable law requires interest to be paid, Lender shall nol be
required 10 pay Borrowar any Inlerest of earnings on the Funds. Borrower and Lender may agree in wriling, however,
that Intsrest shall be paid on the Funds. Lender siatl ylva to Borrower, without charge, an annual accaounting of the
Funds, showling credits and debits to the Funds ana 1iz-purpose for which each dablt to the Funds was made. The
Funds are pledged as additional security for all sums secura! by this Securlty Inslrument.

It the Funds held by Lender exceed the amaunts pern:itrertto be held by applicabie taw, Lender shalf account to
Borrower for the excess Funds In accordance with the requiraments of applicable faw. |f the amount of the Funds held
by Lender at any time |s not sulficient to pay the Escrow ltems vihan.dup, Lender may so notify Borrowaer in writing,
and, in such case Borrower shafl pay to Lender the amount necessar, to make up the deliclency. Barrowar shall make
up the deliclancy in ne more than twelve monthly payments, at Lenae's sole discretion.

Upon paymant In full of all sums secured by this Sacurily Instrument, Lesusr shall promplly refund to Borrowar any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Picperty, Lender, priar to the acquisition
or sale of the Property, shall apply any Funds held by Lander at the time of acqutsition or sale as a credit against the

sums secured by this Securlty Instrument,

3. Application of Payments. Unless applicabla law provides otharwise, all payimants recelved by Lender under c(ﬁ
paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Nele; second, to amounts payable 7y
undar paragraph 2; third, lo interest dus; fourth, to principal due; and last, ta any late charges dile under the Nota. b

4, Charges; Liena. Borrowar shall pay afl taxes, assessments, charges, fines and impositianz atiributable to the "I

Property which may attain priority over this Securlty Instrument, and leasehold payments or grourd rents, If any.
Barrower shall pay these obligations in the manner provided In paragraph 2, or if not pald In that medinzr, Barrower shall [y
pay them on time direcily to the person owed payment, Borrower shall promplly furnish to Lender ali nctives of

amounts to be paid under this paragraph. f Borrower makes these payments directly, Borrower shall promptly furnish to

Lender raceipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of tha obligation secured by the lien In a manner acceplable to Lender; (b} contests In
good faith the lien by, or defends agalnst enforcemant of tha lien in, legal proceadings which in the Lender's opinion
operate to pravent the enfarcement of the fien; or (c) securas from the holder of the lien an agreement satisfactory to
Lender subordinating the llan to this Security Instrumant. If Lender determings that any part of the Property Is subject to
a lign which may attain priority over this Security instrument, Lender may glve Borrower a notice identifying the iien.
Borrawer shall satisfy the llen or take one or more of the actions sel forth above within 10 days of the glving of natice.

8. Hazard or Property insurance. Borrower shall keep the Improvaments now existing or herealter erected on the
Property Insured against loss by fire, hazards included within the tarm “exiended coverage” and any other hazards,
including floods or flooding, for which Lendler requires insurance. This Insurance shall ba maintained in the amounis and
lor the perlods that Lender requires. The Insurance careler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreascnably withheld. |f Borrower fails 1o maintain coverage described above,
Lender may, at Lender's aplion, obtain coverage to protect Lander's rights in the Proparty in accordancs with

aragraph 7.
ﬁ.LINﬂlsEsmGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT PAGE 20F @ FORM 3014 8/90
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All Insuranca policies and renewals shall be acceplable to Lander and shall include a standard morgage clause.
Lencler shall have the right to hold the palicies and renewals. I Lender raqulres, Borrower shall promptly give to Lendar
all recaipts of pald promiums and renowal notices. In the even! of loss, Borrowor shall give prompt notlce to the
Inaurance carrfar and Londor. Lenclor may make proof of logs i not mado prompily Ly Borrawar,

Unlass Londer and Borrowar otherwlse agrea in writing, insurance proceods shall be appliod to rostoration or ropair
0! tha Praporty damagad, if the rostoration or ropalr ls economically feasitlo and Londer's socurlly Is not lessenod. If the
restoratlon or repair is not economically feasible or Lendor's securlty would be lessened, the insurance proceeds shall
be appilect o the sums secured by this Security Ingtrument, whether or not than due, with any axcaess paid to Borrowar,
It Borrowar abandons the Propertly, or doos not answer within 30 days a nollce from Lender that the Insurence carrler
has offerad to settla a clalm, then Lenclor may colloct the Insurance proceeds. Lender may use the procoeds lo ropalr
or rastore the Property or to pay sums secured by this Securlty Inatrumment, whether or not then dua. Tho 30-day period

will bagin when the nollce is given.

Unless Landerand Borrower otherwise agree In writing, any application of proceeds to princlpal shall not extend or
postpone the due dateof the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymants. If under paragraph 21 tha Property Is acquired by Lender, Borrower's right to any Insurance pollcios and
proceeds resulting fronvd=inage to the Proparty priar to the acqulisition shall pass to Lender to the extent of the sums
sacured by this Securlty nsirament immediately prior to the acqulsition.

8. Occupancy, Preservatlun. Waintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. astabliish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Security tnstri'mant and shali continue to occupy the Property as Borrower's principal
rasldence for at least one year aftar the d-le-of occupancy, unless Lander olherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess s¥tenuating circumstances oxist which are bayond Borrowar's control.
Borrower shall not dastroy, damage or Impal” the Property, aflow the Property to doteriorate, or commit wasle on the
Property. Borrower shall ba in default It any loiig'iuie actlon or procaeding, whether civil or criminal, Is bagun that in
Lender's good faith jJudgment could result In forfsiiv of the Property or otherwise materially impair the lien created by
this Security Instrument or Lendar's security interesi-Barrowar may cure such e default and relnstate, as provided In
paragraph 18, by causing the action or praceedling to ke dismigsed with a ruling that, In Lender's good talth
determination, precludes lorfelture of the Borrower's Intere st In'the Property or other malerial Impairment of the lien
crealed by this Sscurlty Instrument or Lender's securlly Intevasi. Sorrower shall also be in default If Borrower, during the
lean application process, gave materlally false or inaccurate Infarriation or statements to Lender (or falled to provide
Lender with any material information) In connection wilh the loan ¢¥izenced by the Note, Including, but not limited to,
rapresantations concerning Borrower's oceupancy of the Property as-a tincipal resldenco, If this Securlty Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the leaae. i* Borrowor acquiros feo title to the Proparty,

the leasehold and the fee title shall not marge unless Lender agrees to the meiger in writing.

7. Protection of Lender's Rights in the Property. I Borrowar fails lo perfor the covenants and agreements
contalned In this Sacurity Instrument, or there Is a lagal proceeding that may signaicantly alfect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for condemnation or forfeitizie or to enferce laws or
ragulations), then Lender may do and pay for whatever Is necassary lo protect the vaiua of the Praporty and Lender's
rights In the Proparty. Lender's actions may Include paylng any sums secured by a llen which has priorlty over this
Securlty Instrument, appearing In court, paying reasonable atloreys' fees and entering on'the Froperty 10 make
repalrs. Although Lender may lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrawer securad by
this Security Instrument, Unless Borrower and Lender agree tc other terms of payment, these amou: s shall bear
interast from the date of disbursement at the Note rate and shall be payable, with Intarest, upon netice-irzim Lender to

Borrower requesting payment.

8. Morigage Insurance. If Lentler required mortgage Insurance &3 a condltfon of making the Joan secured by this
Securlty Instrument, Borrower shall pay the premlums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfel, Borrowar shall pay the
premiums required to ablain coveraga substantlally equivalant to the mortgage Insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternale
morgage insurer approved by Lender. If substantlally aquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to ane-twalfth of the yearly mortgage Insurance premium being
paic by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accapt, use and ratain those
payments as a loss reserve In lleu of mortgage ingurance. Loss reserve payments may no longer be required, at the
option of Lender, It mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and |s obtained. Borrower shall pay the premiums required lo
maintain mortgage Insurance in effact, or to provide a loss reserve, untll the requirement for mongage insurance ends
in accordance with any written agreement batween Borrawer and Lender or applicable law.
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9, Inspection. Landar or Ita agan! may make roasonablo oirios upon and |ns{358ﬁ>‘?la"‘o°? lho Property. Lendor shall
glvo Borrower notice al the ima of or prior 1o an ingpection spechying rensonabie cause for the Inspoction.

10, Condamnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection with
any condemnation or other taking of any part of the Proparty, or for conveyance in lisu of condemnation, aro horeby
assigned and shall be pald to Lender.

In the ovent of & 1olal taking of the Properly, tho proceads shall bo applled to the sums sacurod by this Securlty
Instrument, whether or not then dua, with any excess pakd to Borrower. in the event of a partlal taking of the Propanty in
which the lalr market value of the Proparty Immadialely before the taking Is equal to or greatar than the amount of the
sums sacured by this Securlty Instrument Immedilately befora the taking, unless Borrower and Lender otherwlse agree in
writing, the sums secured by thls Security Instrument shall be reduced by the amount of the procaeds multiplied by the
following fraction: {a) tha total amount of the sums secured Immediately before the taking. divided by (b) the fair markat
vaiue of the Property immediatoly before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Praperty in which the fair market value of the Property immediately before the 1aking is less than the
amount of the sums secured immediatety before the taking, uniess Borrower and Lender otherwise agrae in writing or
unless applicable law otherwise provides, the procecds shall be applied to the sums secured by this Securlty

Instrumant whet!ar ar not the sums are then due.
I the Property 's 2kancloned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

0= ™
make an award or seute 2-rlalim for damages, Borrower lails 1o respond to l.ender within 30 days after the date the
notlce Is glven, Lander. s puthorized to collnct and apply the proceeds, at is optlon, either to resloration or repair of the

Property of 10 the sums securad by this Socurity Instrument, whether or not then due.

Unless Lantler and Barrowr( ctherwlse agree In writing, any application of proceeds to principal shall not extand or
postpone the dus date ol the mosiily payments relerred to In paragraphs 1 and 2 or change the amount of such

payments.

11, Borrower Not Released; Forbcaranca By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums sesured by this Securlty Instrumant granted by Lender to any successar in
Interest of Barrower shall not operale to releasr 10 lablity of the original Borrowar or Borrower's successors In
Intorast, Lander shall not be required to commerics proceedings against any successor in Interast or rofuse to extend
time for paymant or ctherwise modity amortizatior-uf<na sums secured by this Securlty Instrument by reason of any
demand made by the orlginal Borrower or Borrower's sucroasors In interest. Any forbearance by Lender in exerclsing
any right or remady shall not be a walver of or precluda (e exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tha covenants and agreements o
this Security Instrument shall bind and benelit the successors aid assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowar's covenants and agreemerits stall be joint and several. Any Borrower who
co-signs this Securlty Instryment but does not execute tha Nate: {aj I5 co-signing this Security Instrument only to
mortgage. gran! and convey that Borrower's intarest In the Property unZer the terms of this Securlly Inslrument; (b Is
not personally obligated to pay the sums securad by this Sacurily Instrumenl; and {c) agrees that Lender and any other
Borrower may agres to extend, macify, forbear or make any accommodatins v.th regard ta the terms of this Security
Instrumeant or the Note without that Borrower's consent.

13. Loan Charges. i the loan sacured by this Securlty Instrument Is subject {0 7 1aw which sets maximum loan

charges, and that iaw Is tinally Interpreted so that the interest or other toan charges collectad or to be collected in

conneclion with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount

netassary to reduce the charge to the permitted imit; and (b) any sums already collected Irom Earrowar which

exceaded parmitted limits will ba refunded to Borrower. Lender may choose to make this refunc by reducing the (A

principal owed under the Nota or by making a direct payment to Borrower, if a refund reduces princidal, the reduction 45
)
) &

will ba treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for In this Securlty Instrumant shall be given by dellserng it or by
malling It by first class mall unless applicable law requlres use of another mathod. The notica shali ba directed to the o
Property Address or any othsr address Berrower dosignates by notice to Lender. Any notice to Lender shall be given £
by first class mall to Lender's addrass statex hereln or any other address Lender designates by notice 1o Borrower. ANy ()
natica pravidad for in this Securlty Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by lederal law and the law of the
Jurisciction In which the Property is located. [n the event that any provision or clause of this Securily Instrument or the
Nota conflicts with applicable law, such confiict shall not affect other provisions of this Socurity Instrument or the Note
which can be given affect without the conflicting provislon. To this end the provislons of this Securily Instrument and the

Note are declarad to ba severabla.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurlty Instrumert.
17. Transter of the Property or a Beneficlal Interest In Borrower. i all or any pan of the Property or any

intarest In It Is sold or transierred (or If a benaliclal inlerest In Borrower is sold or transferred and Borrowar is not a
' natural parson) without Lender’s priar written consent, Lender may, at ts option, require Immediate payment in full of all

sums
ILUNOIS-SINGLE FAMILY--FNMA/FHLME UNIFORM INSTRUMENT  PAGE4OF 8 FOAM 3014 9/90
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sacuracl by this Security Inatrumant. Howaver, this option shiall nol bo oxorcisod hy tﬁ’f#&h'?r oxorclge g pronif)llod hy
tadloral law as of the date of this Security Instrument,

It Lendlar exerclses this aption, Lender shall give Borrower notice of acceleration. The notlce shall pravide a period
ol nat less than 30 days from the date the notlce Is delivered or mailed within which Borrower must pay all sums secured
by this Securlly Instrument. lf Barrawor falls lo pay thase sums priar to the expiration of thls poriod, Lendor may Invoke
any remadies permittad by this Security [nstrument without further nollce or demand on Borrower.

18, Borrower's Right to Reinstate. !l Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time pricr to the eartier of: (a) 5 days {or such other perlod
as applicable law may specify for relnstatement) bafore sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enltarcing thls Securlty instrument. Those condltions are that
Borrower: (a) pays Lender all sums which than would be dus under this Security Instrument and the Note as if no
acceleration had accurrad; {b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enfarclng this Security tnstrument, inciuding, but not limited to, reasonable attorneys' fees: and {d) takes such action
as Lander may reasonably requira to assure that the Hlen of this Sacurity instrument, Lender's rights in the Property anct
Borrower's obligailsn to pay the sums secured by this Security Instrumnent shall continue unchanged. Upon
roinstatemnent by-3errower, this Securlty instrument and the obligations secured hereby shall remain tully effective as If
no acceleration had ~ceurred. Howavar, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

15, Sale of Note; Ciiarpc of Loan Servicer, The Note or a partlal Interest In the Note (together with this Socurlly
Instrumant) may be sold one.n: mrore timas withoul prior nolica 1o Borrower. A sale may resull in a changa In the ontity
(known as the "Loan Servicer") that collecls monthly payments due tindor the Note and this Sacurity Instrument, There
also may be ane or incre changas 2! ihe Loan Servicer unrelatad to a sale of the Note. if there is & changoe of the Loan
Sarvicer, Borrowar wilt be givan writleriotice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and adurass of the new Loan Servicar and tha addrass to which payments should be

made. The notice wil also contain any otheriiarmation required by applicable law.

20, Hazardous Substances. Borrower sha'nol cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property.-Garrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in viclation of any Environmental Lew. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenancy of the Property.

Borrawer shall promptly glve Lender written notice of any’Investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agency or private party involviiir; tha Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If burrowver learns, or is notified by any governmentat or
regulatory authorily, thal any removal or other remediation of any Hazsidous Substance affecting the Property s
necessary, Borrower shall promptty take all necessary remedial actionisin-accordance with Environmanta! Law.

As used in this paragraph 20, "Hazardous Substances” are those substinces deflned as toxic or hazardous
substances by Environmantal Law and the fallowing substances: gasoline, karougne, other lammable or toxlc
patroleum products, toxic pesticides and herbicides, volatlle solvents, matarials cantalning asbestos or formaldehyde,
and radloactive raterlals. As used in this paragraph 20, "Environmantal Law™ mears tederal laws and laws of the
jurisdiction where the Propenty Is located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallowing Borrower's
breach of any covenant or agreement in thia Security Instrument (but not prior to accelerat’or-under paragraph
17 unless applicable law provides otherwise). The notice shall specify: () the default; (b) the uction requiredto
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the 1
default must be cured; and (d) that failure to cure the default an or before the date specified in tre r.olice may &y
result in acceieration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and b
sale of the Properly. The notice shall further Inform Borrower of the right to reinstate atler accelerationand the  «J
right 1o asser! in the foreclosure proceeding the non-existence of a default or any other defense of Borrowerto >+
acceleration and foreclosura, If the default is not cured on or before the date speciiied in the notice, Lender at its G
optlon may require immediate payment in fufl of ail sums secured by this Security instrument without further
demand and may foreclooe this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all
expenses Incurred in pursuing the remedles provided in this paragraph 21, inciuding, but not limited to,
reasonable atlorneys' fees and costs of title evidence.

22, Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without ¢harga to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower walves all right of homestead exempticn in the Property.

FORM 3014 9/50
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24, Riders 1o this Security Instrumant. Il one or more riders aro axaculed by Borrower and rocordad together
with this Securlty Instrument, the covanants and agreements of each stuch rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sacurlty Instrumant as if the rider(s) wore a part of this

Securlty Instrument, [Check applicable box(es))

[ Adjusiable Rats Rider [_]Condominium Rider [)1--4 Family Rider
[_)Graduatec Payment Ricer (Z]Planned Unit Development Rider [)Biwaekly Payment Rider
("1 Balloon Rider (IRate improvement Rider Clsecond Home Rider
[1Other(s) (spucity)

BY SIGNING BELOW, Borrower accapts and agrees to the terms ancl covenants contained In this Securlty
Inatrument and in any rider(s} oxeculed by Borrower and recorded with it.

Witnasaos:
(’_ . (’"' - /\
A - s e *Q ﬁ\)_v/s\__ﬁ&L&«\ rl\ - {Saal}
PAVIOD K SHMITH -Batewial
Soclal Securlly Number 150 50-7032
— SR, .47 U (_L.Ld&’.h’.i.:ﬂlw__@..“.J,.}JL(—.C.A’“__.___ (Sonl)
ALICTA D SHITH Uatroweol

Soclal Securlty Number . A84-71-3237

SR — |7 ] | B— {Son)
Jotroasl “lonower

[PPSR

Social Sacurity Numnbar N —_

Saocial Security Number . (.

{Spara Balow 71 (8 Lino For Acknowledgment)

STATE OF ILLINQIS, County ss:

l, Hag wrigle 4143 el , @ Notary Puliic In and for sald county and state do harsby certlfy
that GAYID R SHITH and ACECIA D SHITH, NUSRAND & WIFE

paraonally known ta me to be the same person(s) whose name(s) sulscriked to the foregoing Instrument, appeared

bofora me this day In person, and acknowledged that they signed ~nd delivered the sald Instrumen) as

theic fres and voluntary act, for the uses and purposes lherein get foith. ]
1955~

Given under my hand and official seal, this 'Mf"day of ﬁ Mﬁl

b&ﬁ%’ﬂﬂfr” Z r}m-ﬁﬂf
!

My Commisslon expires: Nolasy Publi =
e T WL AN v
This Instrumant was preparad by: L INDA HMLRITH {a_"‘ ." _'Tf"ff‘ff,-"‘ [ - :
N .,' ."—.".’:.‘ [1: l'\ ’ P
N U ¥ TS
PO b W
g TN LA o e - (‘ : '!
. B o
(o]
P
~1
it
(%]
e
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index~Rate Caps)

THIS ADJUSTABLE RATE RIDER ls madle this 24t h dayol March, 1995 ,andls
Incorperated Inta and shall be desmed to amend and supplement the Morigage, Doed of Trust or Securlty
Dead (the “Securhty Instrument”) of the same date given by tho undersigned (the "Borrower”) 16 secure
Borrower's Adjustable Rato Noto {the "Nota") to Standard Federal Bank, A Federal Savings Bank

(the "Lencler’) of the same date and covering the property described In the Security Instrumont and located
al:
112 GLESLAKE AVECHUD, PARK RIDGE,IL 60064
[Propeity Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MG HLY PAYMENT, THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST RATZ LAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. Ipaddition o the covanants and agreamants mado In tho Socurlly
Inatrumen?, Barrawar and Londor fuither cavenant and egreo as folfows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Interest rat¢of 4. 7500 %. The Nolo pravides for changes in Ihe

Interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dalgs
The interest rate | will pay may change on the first dayol“pril, 2000 , and on thal day every
12th month thereatter. Each date on which my interest rata carid change is called a "Change Date.”

{B) The Index

Beginning with tho first Change Date, my Interest rale wil be based on an {ndax. The "Index" is the
waeekly average vlald on United Statos Treasury securities ad}usted te-a constant maturity of 1 year, ag made
avallable by the Federal Reserve Board. The mast recent index figure aval'zble as aof the date 45 days before
pach Change Dale ls callad the "Currant Index.”

If the Inclex i no fonger avaltable, the Note Holder will choose a new indux which Is based upon
comparable Information. Tha Nate Holder wil give me notice of this chaice.

{C) Calculation ol Changes
Baefare each Change Date, the Note Holder wilt calculate my new interest rate by adcing Thrae
percentage points (3. 0000 %) to the Currantindex. The Nole
Holder will then round the rasult of this additlon to the nearast one-sighth of one percentage raint (0.125%).
Subject to the limits stated In Sectinn 4(0) below, this rounded amount will be my new interestr=is until the

next Change Date.

The Note Hoider will then determine the amaunt of the monthly payment that would be sufficlent to ¥
repay the unpald principal that | am expected to ows at the Change Date In (ull on the maturity date al my ol
new Interest rate In substantially squal payments. The result of this calculation will be the new amount of my *‘.}
monthly payment. ‘-l}

(D) Limits on interest Rate Changes m

The intarast rate | am roguired 10 pay at tho first Change Data will not be greater than (4. 7500 % or
lessthan 6./%00 %¥Tharealter, my interest rate whl never be Increased or decreased on any single .
Change Data by mote than two percentage polnts (2.0%) fram the rate of Interest | have been paying for the
praceding twelve months. My Interest rate will never be greaterthan  14.7500 %,

* This is the FLOOR RATE.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2~Single Family-FNMA/FHLMC Unlform [nattument Furm 3111 3/85
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(E} Effective Date of Changes
My new Interast rate will become effective on each Change Date. | will pay the amount of my naw
monthly paymant baginning on the flrst manthly payment date after the Change Date until the amount of my

monthly payment changes agaln.

(F) Notice of Changes

The Note Holder wilt deliver or mall to me a notica of any changes In my Interest rate and the amaunt al
my monthly payment befora the effactive date of any change. The notice will include information required by
law to be given me and also the titie and telaphona number of a person who will answer any question | may

have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unltorm-Covenant 17 of the Securlty Instrument |s amended to read as foliows:

Trans'er of the Property or a Beneficlal interest in Borrower. I all or any part of the
Praperty 0rany Interest In It Is sold or lransferrad (or if a beneflclal Intarest in Borrower Is sold oy
translerred ars 3orrower Is not a natural person) without Lender's prior written consent, Lender
may, at Its opuiar; require immecdllate paymant (n full of all sums secured by this Securlty
instrument. Howrver, this optlon shall not be exerclsed by Lender if exercise is prohlbitad by
federal law as of the date of this Sacurlty Instrument, Lender also shall not exerclae this optlon
il: {a) Borrower causes ‘o be.submited to Lander information required by Lender to evaluate the
intencled Iransleree as il & #ow loan wera baing made to the transferes; and (b) Lender
reasonably datermines that Lrnder's securlty will not be impalred by the loan assumption end
that tha risk of a breach of any-covanant or agreoment In this Securlty Instrument Is acceplable
to Lenler.

To the extant permitted by applicalis law, Lender may charge a reasonable foe as a
condition to Lender's consent to the lcairassumptlon.  Lender may also require the transferes
ta sign an assumption agreement that Is acoepiable to Lender and 1hat obilgates the transleree
lo keep all the promises and agrasmants marie In the Note and in this Security Instrument.
Borrower will continue 1o be obligated under th.e el and this Securlly instrument unless
Lender reieases Borrowar in writing.

If Lender exercises tha option to require Immediate payment In full, Lender shall glve
Borrower notice of accsleration. The notice shall provicie 4 perlod of not less than 30 days from
the dale the notice is delivered or malied within which Beviower.must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums [irlorto the expiration of this perlod,
Lender may invoke any ramedies permitted by Ihis Securlty Insiriinant withaut further notice or

demancd on Borrower.
BY SIGNING BELOW, Barrower accepts and agrees to the terms and covunants contalned in this

Adjuslable Rate Rider.
NS
\ J\J’\}"’k\\ - / {Soal)

DAVAD R SMITH ‘Borower

(2 [t Ly Cl/\) . -&_4!"'/3\_1 LA {Seah)

-Borrower

i

ALICIA O SHITH

{Soal)
Bolrower

{Seal}
-Bartower

Form 3111 3/35
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