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k' 'THIS INDENTURE, . HARCH 27th 1608 batwean _ IDELLA I, BULLARD,.
gl ‘g M UNNARRICD PLR"'W T .. :eraln referred to as ‘Grantors®, and _F.E TRONCONE
#&. — of  OAKBROOK , Ninois,

rherein referred Ty “Trustee", witrsasath:

) EFAT WHEREAS the Grantors have promised to pay to Assaciates Finance, Inc., herain referrad to as "Banaﬁciary

e legal halder of the Loan 1g#'mamiant heul aﬂer desoribad, the principal amaunt of _ELEVEN THOUSAND THREE
iUNDi\ED AND SEVENTY-NINE & C (oo Dollars (s 11379 {9 ), tgggthgr

xth interest thereon al the rate of (check apptimbln box):

* Agreed Rate of Interest: _____NA __ % per year ar. 11is unpald principal balanaas.

' Agread Fate of interest: This la a varlable interest rate loan and-the interest raie will increasa or decrease with
chpfiges in the Prime Loan rate. The interest rate will be _ percentnge points abova the Bank Prime Loan Rate
published in the Faderal Resarve Board's Statistical Relense 1,15, Tha initiel Bank Prime Loan rate Is _NA___ %, which
is the publishad faip as of the last business day of NA , 19__NA ; therefors, the initlel

‘ Interest rate is % per year, The interest rate will lnoreaae or dacrease with changes in the Bank Prime Loan

| rate when the Bank Prime Loan rate, as of the last business day of tha praceding month; has increased or.decreased by
at least 1/4th of a percentage peint from the Bank Prime Loan rate Sir which the current Interes! rale is based. The

! interest rate cannot increase or decraase more than 2% in any year, in no ivan:, however, will the inlerest rate ever he
lass than ___ NA % pef year nor mote than ___NA___% per year, The Intarari rate will not change bafore the First
Paymert Dato,

Adjustments in the Agreed Rate of Interest shall be given affect by changing the dolar amounts of the remaining
monthly payments in the month folfowing the anniversary date of the lcan and avery 12 mrui's thareafter 80 that the
total amount tlue under said Loan Agreemsnt will ba pald by the last paymient data of 4 .
19-MA . Assoclates walves the right to any interest rate increase after tha last anniversarv cate prior to the last
payment due date of the loan.

The Grantnrs promisa to pay the said sum in the sald Loan Agreemant of even date herewith, made payable to the

Banaficlary, and delivared in _NA______ consecutive monthly instaliments: NA al § ___NA
followed by NA ___at$NA ,followad by ___HA. . at®_NA , with the first Instalimant
beginning on HA , 18 Nand the remaining Instaliments continuing on the same day of each

month theteatter until fully paid. All ot aald payments being made payable at __CHICAGO Ilinols, or at such
ew as the Beneficiary or other holdar may, from time to time, in writing appoint,
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NOW, THESEFORE, the Grantors to securs the payment of the said obligation in accordance with the terms,
rovisions and limitations of this Trust Deed, and the pertormance of the covenants and agresments herein containgd,
gy the Grantors to be parformed, and also in cansidaratian of the sum of One Dollar in hand paid, the receipt whareot is
hareb acknowiedq;ad. do by these presents CONVEY and WARRANT unto the Trustes, its successors and assigns,
tha foflowing described Real Estate and all their estate, title and interest therein, sttye}tpc .ly_lpg and baing in the

COUNTY OF COOK AND STATE GF ILLINOIS, to witsf !

THE NORTH 49,5 FEET (MEASURED ON THE WEST LINE) OF LOT 7 IN BLOCK 6

1N BARNUM GROVE SUBDIVISION OF THE SOUTH 42,7 ACRES OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX ID NO, 20-21~216~010
CRA: 6633 S Yall
CHGO, IL GOARZ)

which, with the property hereinartsr Cascribed, is referred to herein as the "oremises,*
TC?GE;II;:{EH with impravements end #xtures now attached together with easements, rights, privileges, interests, rents
and profits. .
TO HAVE AND TQ HOLD the premises tuio the said Trustes, its successars and assigns, foraver, for the purposes, 7 " |
and upon the uses and frusts herein set forthJrae from all rights and benefits under and by virtue of the Homestead \
Examption Laws of the State of Hlinols, which seud rights and benefits the Grantors do hereby expressly refease and ' -
waive.

1, Grantors shall (1) promptly repair, restore oi rakuild any bulidings or improvements now or hereafter on the -
premlses which may become damaped or be destroyed; (2! keep sald pramises in good condition and repair, without
waste, and frae from mechanic's or ather lians or claims f)r llun not expressly subordinated to the llen hereof; (3) pay
whan due any indebtedness which may be secured by a lier-o7 charge on the premises superior ta the lien hereof, and
upon request exhibit satistectory evidence of the discharge ot-euri prior ffen to Trustee or to Beneficiary; (4) complete
within a reasonable time any bullding or buildings now or at ewtima in process of erection upor said premises; (5)
comply with all requirements of law or municipal ordinances with resp.ct to the pramises and the use thersof; (6) maka
no matarial alterations in said premises except as required by law or inunicipal ordinance.

2. Grantors shall pay before any penally aftaches all general taxes, ‘and shall pay special taxes, special
assessmants, water charges, sewar sarvice charges, and other charges against the premises when dua, and shaf,
gon written raquest, furnish to Trustes or tc Bensficlary duplicate race:pfs thavefor. To prevent default hereunder
draplotrs shatll ptay in full under protest, in the manner provided by statute, any iax ur'assessment which Grantor may

esirg to contest, :

8, Grantors shall keep all buildings and improvements now ar hereafter situated on said-gremises insured against
foss or damage by fire, lightning or windstorm under policles providing for payment by e irsurance companies of
moneys sufficient aither to pay the cost of replacing or repairing the same or to pay in'full e inzabtedness secured
heraby, alf In companias satisfactory to the Beneticiary, under insurance policies payable, in case of loss or damags, to
Trustee for the benefit of the Baneficlary, such rights to be evidenced by the standard mortgage ¢laute to be attached
to each policy, and shall deliver ali poficies, including additional and renewal poficies, to Beneficiary, nnd in case of
insurance about to expira, shall deliver renewal policies not less than ten days prior to the respective daies of expiration,

4. In ocass of default therein, Trustee or Beneficiary mag. but need not, make any payment or perform any act

ereinbefore required of Grantars in any form and manner deemed expedlent, and may, but need not, make full or

[‘partial payments of principal or inferest on prior encumbrances, it any, and purchasse, discharge, compromise or settle

~any tax {ign ar other prior lfen or title or claim thereof, ar redeam from any tax sale or forfelture affecting said premises

, or contest any tax or promise or seftie any tax lien or other prior lien or title or clsim theredf, or redeem from any tax

r»5aie or forfaiture aﬂecth said premises or contest any tax or assessment, All monays pald for any of the purposes

( .herein authorized and all expenses paid or incurred in connection therewith, including attorney's faes, and any other

I"moneys edvanced by Trustes or Baneficlary to protect the mortgaged premises and the lien hereof, shall be so much

Tadditional indebtedness sectred hereby and shall become immediately due and fa able without totice and with interest
theraon at the annual percentage rate stated In the Loan Agreement this Trust Deed secures. Inaction of Trustee or -
?Teneﬁ;i érhal{ naver be considered as a waiver of any right accruing to them on account of any defautt hersunder on

e part of Grantors,

607664 008808.03




’

6. The Truslea or BanathJera ﬁtﬁialmg;fn!a% mg@ iamrir,bd relating to taxes or
om

Yl .
nssessmants, may do so acoerding ta any bill, statement or:estimate gronur’ad ha appropriate publio officae without
inquiring Inta the accuracy of such bill, statement or estimate or into the valldity of any tax, assessment, sale, {orfeilure,
tax lien or titie or claim thereof,

8. - Grantors shall pay each itam of indebtedneas herein mentianed, both principal and interest, whan due according
to the terms heraof, At the option of Beneficiary, and without notice to Grantors, all unpaid indebtednass secured by
this Trust Dard shall, notwithstanding anything in the Loan Agreement or In this Trust Dead to the conlrary, become dua
and payable (a& immediately In the case of default in making payment of any Installment on the Loan Agreement, or (h)
when dafault shall occur and continue for Ihree days in the parformance of any other agraement of the Granlors hersin
coinlaln‘eéi. or (o} Im‘madlﬂ!aly it all or part of the premises are sold or transferred by the Grantors without Beneficiary's
prior written consent,

7. When the indebtadness hereby secured shall bacome due whether bY acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereof, In any auit to foreclose the lien hereof, there shall be allowed
and included as additional indebtadness in the decree for sale all expenditures and expenses which may ba peid or
Inourrad by or on hehall of Trustee or Beneflclary for altorney's fees, Truslee's faes, appraisers' fees, outlay for
documentary and expert evidenos, stenographers' chargas, pubiicallon costs and costs (which may be estimated as to
ltems to be expende aiter entry of the decres) of procuring all sush abstracts of titie, titie searches and examinalions,
guarantee policies, Torrens certificates, and similar data and assurances with respect to itle as Trustee or Beneficiary
madv deem to be reasonalily necessary elther {o prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decies the true condition of the title or tha value of the premises, All expenditures and expenses
of the nature in this paiagieph mentioned shall become s much additional indehbtedness secured hereby and
immediately due and payable, ‘itii-interast thareon at the annual percentage rate stated in the Loan Agraement this
Truat Deed secures, when paid or.nuurred by Trustee or Beneficiary in connection with (a) any proceeding, including
Brobate and bankrupley procaecdinge, o which either of them shall be & Barty. elther as plaintitf, ciaimant or defendant,

y reason of this Trust Deed or any Inc’ablerness hereby secured: or (b) preparations for the commencement of any
suit for the foreclosure hereof after accrial of such right to foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatenec suii or proceeding which might affect the pramises or the security heraof,
whather or not actually commenced.

8. The proceeds of an¥ foreclosure sale of. the broniises. shall be distributed and-applied-in-the-{ollowing order .pf
priority; Firat, on account of all costs and expenses indi jent to the foreclosure proceegings, including all such items as
ara.mentioned In the precedin raragraph hereof; secony, all other items which under the terms hereof canstitute
secured indebtedness additional to that evidenced by the Lnan Agreement, with intarest thereon as herein providei,
third, all princlpal and interest remalning unpald on the ncte; ‘ourth, any averplué to .Grantors, their heirs, egal
representatives or assigns, as their rights may appear. e e

8. Upon, or at any time after the filing of a bill to foraclose this Trist Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made <i’fier before or after sale, without notice, without
regard to 'he solvency or insolvancy of Grantors at the time of application for tuch receiver and without regard to the
then velu of the premises or whether the same shall be then occupled 2s 4 homestead or not and the Trustee
hereund:i may be appointed as such receiver. Such recelver shail have the wavrer to collect the rents, issues and
profits of sald premises during the pandency of such foraclosuia suit and, in case of asale and a daficiency, during the
full statutory peried of redemption, whether there be redamption or not, as well @i during any further times when
Grantors, except for the intervention of such receiver, would be entitled to collect such renis, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possese.cn, control, management
and operation of the premises during the whole of said period. The Court from time to time may a.thorize the receiver to
apply the net income in his hands in payment in whole or in part of. (1) The indebledness secures hereby, or by any
decrea forecloging this Trust Deed, ar any tex, spacial assessment or other lfan which may be or kacome superior to the
llen hereof or of such decree, provided such application Is made prior to foreclosure sale; (2) the dsliciency in case of a
sale and deficiency.

10, o action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured.

11, Trustee or Beneficiary shall hava the right to inspect the premises at all reasonable times and access therato .
shall be permittad for that purpose, ,

12, Trustes has no duty to examina the title, location, existencs, or cendition of the premises, nor shall Trustes be
obligated to record this Trust Deed or to exercise any power harein given unless expressly obligated by the terms

hereof, nor be liable for any acts or omissions heraunder, except in case of gress negligence or misconduct and Trustee -

may require indemnities satisfactory to Trustee before exercising any power herein given,

13,  Upon presentation 61 satisfactory evidence that all indebtadness secured by this Trust Deed has been fully paid,
aither bafore or after maturity, the Truslea shall have full authority to release this Trust Deed, the lien thereot, by proper

instrumant,
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14, In case of the raalngoNQyErlef:usng a!:(%‘l'mkteglgrﬁ:ixmaﬂ have the authority to

appoint a Successor in Trust, Any Successor In Trust hereunder shall havs the Identical title, powers and authority as
are heraln given Trustoe. .

15, This Trust Deed and all provisions hereof, shail extend to and be binding upon Grantors and ail persons
claiming under or through Granters, and the word "Granters" when used herein shall include all such persons and &l
parsons liabla for the payment of the Indebtadness or any part thereof, whether or not such persans shall have
exegcuted the Loan Agresment or this Trust Deed. The tarm Beneficiary as used herein shall mean and inciude any
successars or assigns of Banaficlary.

WITNESS the hand(s) and seal{s) of Grantors the day and year first above written,

mﬂQﬂ‘/Mfy &/?/A:aﬁ a4 _ SEAL

(SEAL)

COOK a Notary fublic in and for and rasiding in said Caunty, in zhe'

Slagg aforesaid, DO BEREBY CERTIFY THAT
LA L oo

STATE OF ILLINCIS, } v S SR
585,

County of

who __ /2 personally known to me to be the same
person whose name 7} subscribed
AN/ AN tu the foregoing instrument, appearad,before me this day in
; ‘7"“' | ‘.‘;:AJIEAL erson and acknowledged that _ J4€ signed and
4 N"lu‘,‘!:"-“:;Iﬂ:‘SlPlall;flilinola delvered the said Instrument as __/%4" free and
b Corm. ' voluntzry act, for the uses and purposes therein set farth.

My Commissios Zxpiras 5/4/88
A WAPIAALE o M e oy ol U O A

4
GIVEN vadrr my and and Notarial Seal this <7 day of
_ Mot | ADS T
This instrument was prepared by

E. VALENCIA 6500 W, IRVING PK RD. —CHGO, IL 60634
(Name) (Addi i)

Notary Public

NAME FOR RECORDERS INDEA PURPOSES
| INSERT STREET ADDRESS OF ABOVE
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6600 W. [rving Park 0630 5 YALE
Suite J CHGO, IL 60621

Chicage, IL. 60634

STREET

I wC

""’-’c‘im-:—r-mc

—
= .
e e

INSTRUCTIONS

9

OR
RECORDER'S OFFICE BOX NUMBER

607864 006800.02




