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MORTGAGE UFMCY

THIS MORTGAGE ("Securiy Instrument”) is given on MARCH 9, 1998, The mortgagor is STELLA M. BROWN,
UNMARRIED WOMAN (“Berrower™, This Seenrity fstrument is glven to UNITED FINANCIAL MORTGAGE CORP,,
which is organlzed and existing unde: the laws of ILLINOIS, und whose adiress [ 600 ENTERPRISE DRIVE, SUITE 206,
OAK BROOK, ILLINOIS 60521 {*Lender”). Borrower owes Lender the principal sum of ONE HUNDRED
THIRTY-EIGHT THOUSAND FIVE 4LNDRED AND 00/100ths Dollars (U.S.$138,500.00). This debt is evidenced by
Borrower's note dated the same date as this Secarity Instrument ("Note"), which provides for monthly payments, with the ful)
debt, if not paid earlier, due and payable on APRIL 1, 2025. This Securily instrument secures (o Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and' 2% renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragruoh’ 7 to profect the security of this Security Instrumeni; and () the
performance of Borrower's covenants and agreements arder this Securily Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following described property located in COOK County, Hlinois:

LOT 12 (EXCEPT THE WEST 10 FEET) OF BLOCK 1 IN EAs7 AVENUE ADDITION TO OAK
PARK, IN THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIF 52 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [Ld VOIS,

LT g Ul-o225CT i

[b. 07 . /7,o/;L
which has the address of 420 WASHINGTON BOULEV
{Streat]
fllinois 60302 ("Property Address");
{Zip Coule]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warran!s
and will defend genernily the title to the Property ngainst all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenws for nutional usc and non-uniform covenanis with limited
variations by jurisdiction o constitute & uniform security insirument covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as foliows:

{. Puyment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of und interess on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2, Funds for ‘Taxes and Insurnnee, Subject to applicable law or to a writien waiver by Lender, Borrower shall puy to Lender
o the duy monthly mwmmm;mcdwumkrchmmumﬂmcchmpMdhimmusmnﬁFme]mn(MymMyunuum!
nsscasments which may attaln priority over this Sceurity instrument as a lien on the Property; (b} yearly lenschold puyments or
ground renis i the Propenty, if any; {¢) yearly hazard or propenly insurance premiums; () yearly flood insurance premivma, if
uw;w;wmwnmmmwImmwwpwﬁmmjfwwumHﬁmwmmumwwcwBmmwmuHxManmummmcmmﬂw
provisions of paragraph 8, In liew of the payment of morigage vurnce preminine. Thieso Hems aro called "Bagrow Homs,"
Lender may, at any time, colfect and kold Funds in an smount not to exceed the maximum mmount o femder for a federally
related mortgage loan muy require for Borrower’s escrow account under the (ederal Real Extuie Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 ef seg. ("RESPA"), unless another Jaw that applics (o the Funds sets a
lesser amount. If so; Lender may, at any lime, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Tunds due on the basis of current data and reasonable estimates of expendires of future Escrow ltems or
atherwise in accordance with applicable law.

The Funds shall be heis 1n an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such i isstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems. Lender may not charge dovower for holding and applying the Funds, anpually analyzing the escrow account, or
verifying the Bscrow ltems, unless $ender pays Borrower interest on the Funds and applicable law permits Lender to make such
4 charge. However, Lender may requirsBorrower (o pay & one-time charge for an independent real estare 1ax reporting service
used by Lender in connection with thiz taan, unlesy applicable law provides otherwise. Unless an agreeinent is made or
appticable law requires interest (o be paid, Leiies shafl not be required 10 pry Borrower nny interest or carnings on the Funds,
Borrower and fender may sgree in writing, towever, that interest shadl be paid on the Funds, Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Punds and the purpose for which each dobiy
10 the Funds was made. The Funds are pledged as add!tizeui security for all sums sccured by this Security Instrament,

{f the Funds held by Lender exceed the amounts permi ted to be held by applicable Jow, Lender shall account to Borrower [or
the excess Funds in accordance with the requiremens of apJlicadle Jaw. 1f the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may »o notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary 1o make up the deficiency @~ rrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrume:t.’} ender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prajerty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender al the time of acquisition or sab2 s a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paynieis received by Lender under paragraphs |
and 2 shall be applied: first, to any prepaymen charges due under the Note, second, fa.amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lale charges due under the Noie

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and impouitions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments ar ground remts, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower siiaf! pey: them on time directly
io the person owed paymeni. Borrower shail prompily furnish to Lender all notices of amounts (o be yaid nder this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidenciny the-payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borruwer: (a) agrees in
writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcememt of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instruiment. If Lender determines that any part of the Property is subject to a lien which may autain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, abtain
covorage o protect Lender's rights in the Property in accordance with paragraph 7.
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A insurance polleles nnd rencwals shall be accepiablo (o Lender angd shatl lucludo & standard mongage ciause, Lendor shall
have the elght to hold the policies and ronewsls. If Lenidor requiros, Borrower shall promptly give so Landor all roceipts of prid
premiums and renewal notices. I the cvent of loss, Borrower shall glve prompt notice w the inaurance carrier md Londer,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied 1o restoration or repair of tho
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity [nstrument, whether or aot then ¢ue. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shal) nol extend or
postpone the due date of the monthly payments reforred to in paragraphs ! and 2 or change the amount of the payments. if under
parngraph 21 the Prorerty I8 acquired by Lender, Borrower's right to any lmsurance policics and proceeds resulting {rom damage
to the Proporty priceo the acquishtion shall pass to Lendor to the oxtent of the sums secured by this Securhiy Insirument
inmedinely prior to tha seauisition.

6. Occupancy, Preseriziion, Maintenance antd Frofoction of the Property; Borrawer's Loun Application; Leaveholds,
Borrower shall occupy, erithtsh, and use the Property as Borrower's principal residence within sixly days after the execution of
this Security Instrument and ‘<tia’. continue 1o occupy the Property as Borrower's principal residence for ai least one yeur sfter
the date of occupancy, unless Lerart otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whizi are beyond Borrower's contro), Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriuraie, or commit wasie on the Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or Grizainal, is begun that in Lender's good faith judgment could result in forfeituce of the
Property or otherwise materially impair the lie croated by this Security Instrument or Lender's security interest. Borrower may
cure such a defaull and reinstate, 2 provided ingaragraph 18, by causing the action or proceeding to be dismissed with a rufing
that, in Lender's good fakh determination, preciuocs, forfeilre of the Borrower's intcrest in the Property or other material
impairment of the len crealed by this Security Instivinent or Lender's securily interest. Borrower shall also be in default if
Borrower, during the joan apptication process, gave mate iathv-false or inaccurate information or statements to Lender (or failed
to provide Lender with nny material information) in conneesion with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s accupancy of the Projerty ar a principal residence. Jf this Security Instrument ison a
Jeasehold, Borrower shall comply with all the provisions of the lease: 1f Borrower ncquires fee thle to the Propeny, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in vritiae.

7. Protection of Lender's Rights in the Property, If Borrower faits to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding (hat may significintly affect Lender's rights in the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation ar forfeiture or to enfot e laws or regulations), then Lender may do and
pay lor whatever is necessary 1o protect the value of the Property and Lender'ssiohus in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Secutity 'astrument, appearing in court, paying
reasonable attorneys’ fees and cotering on the Property to meke repairs. Although Lende: may wuke action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
lnstrument, Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall besr interest from the dale of
disbursemont at the Note rate and shall be payable, with interest, upon notice from Lender to Bortower rezussting payment.

8. Mortgage lasurance, 1 Lender required mongage Insusinee av & condition of making the loan zezured by this Security
Instrument, Borrower sholl puy the premivms required to malntaln tho mortguge insurance in oifect, &, Sor any remon, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Dorrower shnll pay the premlume reguired 1o
obtain coverage substantially equivalem to the mortgage insurance previously in effect, at n cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternaic mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to Lender each month 2 sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, al the aption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrowet and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the ime of or prior to an inspection specifying reasonable cause for the inspection,
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IF Londer excrcisen this option, Lemder shall give Borrower nofee of seceleration. The notice shidl provide a period of not
fewn thun 30 days from the date the notee i delivered or nisiled within which Borrower must puy alf sums secured by this
Scurity fnstrument. I Borrower [alls to pay these sams pelor to the explitation of this periodd, Lender may invoke any romedies
permitted by this Security Inntrument without furthor notice or demaml on Borrower,

18. Borrower's Right to Reinstate. H Borrower meelis certaln conditions, Borrower shall have the right to have enforeement
of this Security Instrumerit discontinued at any time prior 1o the cartier of: () 3 days (or such other period as appticable law may
specify for reinstatement) before sale of the Propesty pursuant to any power of sale contelned In viis Security instrument; of (i)
entry of « judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender sl sutis which then
would be duc under this Security Insirument and the Note as if no sccelerntion had oecureed; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instcrument, Including, but not limited 10,
reasonable altorneys' fees; and (d} takes such action as Lender may reasonably require to assure that the fien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective a3 i7no sceelerntion had oeewrred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph §7.

19. Sale of Note; Caange of Loan Servicer, The Note or a pactial inferest in the Note (logether with this Security
Instrument) may be sold-ane ar more times without prior notice to Borrower, A sale may result in a change in the cntity (known
as the "Loan Servicer") thai ccilzcts monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. {1 there is a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer ard ‘he-address to which payments should be made. The notice will also contain any other
information required by appticable law,

20, Hazsrdous Substances, Borrower siall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow.r shall not do, nor allow anyone clse 1o do, anything affecting the Propenty
that is in violation of any Environmental Law. Th: prereding iwo sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that arc generally recognized 1o be appropriate to normal residential
uses and tc maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of 7y investigation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private party involving the Prorerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or iwaovified by any governmemal or regulatory authorlty, that
any removal or other remediation of any Hazardous Substance affecting *ae Property is necessary, Borrower shal! prompily take
all recessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substinces Aefined as toxic or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, othes fipzamable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeiivie, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction wher< the Property is located that relate
to heahth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior 1o acceleration foil=:i*2 Borrower's breach of
any covenant or agreement in this Security Insteument (but not prior to acceleration under paragrup’ 17 unless applicable
Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure toe default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be ~u:ed; and (d) that
failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer 1o acceleration and foreclosure. If the default Is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasenable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/99 (page 5 of 6 pages)
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4, Rhlm to this Security Instrument. if one or more rders nre oxccuted by Borrower and recorded 1ogether with this
Sccurity Instrument, the covenants and agreemonts of cuch such rider shall be incorporated into and shal} amend and supplement
the covenants and agreerments of this Security Instrument as if the rider(s) were a part of this Security Insiniment.

|Check applicable box{es))
["] Adjustable Raic Rider {-]Condominium Rider X4

Family Rider

[ JGroduted Payment Rider C1Planned Unit Development Ridor (1 Biweekly Payment Rider
I Balloon Rider [JRate Improvement Rider {JSecond Home Rider

[ JOther(s) {speutly)

BY SIGNING BELOW, Borrower accepts and agrees Lo the (erms and covenants contained in this Security Instrument and in

uny rider(s) exceuted by Borrower und recorded with it.

Witnesses: M% .&/’WN (Seal)

-t

STELLA M. BROWN

-Borrowet

Social Security Number __ 428-84-5303

(Seal)

Social Security Number

Borrower

(Seal)

(Seal}

-Botjower

Social Security Number Social Scurity Number

-Dorrower

{Space Below This Line For Acknowledgriit]

STATE qF ILL] D‘lS, dCOOK County ss:

I(i’* + & Notary Public in and for suill county
that - TEL', . _BROWN, UNMARRIED WOMAN, personally kl}n to me to be ﬁa e

subscribed” to the foregoing mstrumcnl
signed and delivered the said instrument as
Given under my hand and official scal, this

My Commission Expires:

nnd state dp hereby certify

persopfs) whose names) |

This Instrument was prepared by: Glen A. Schap for: Unlted Financia) Mortgage Corp., 600 Enterprise Drive, Suite 206, Oak
Brook, Hlinois 60521 Form 3014 9/90 (page 6 of 6 pages)
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1-4 FAMILY RIDER MO
Assignment of Rentw

! THIS 14 PAMILY RIDER bhmade this WP dayol MARCHD 1998

and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
' Security Deed (the "Security Instrument”) of the same dute given by the undersigned (the "Borrower”) to
secure Borrower's Note 1o UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION

{the "Lender”) of the same date and covering the Property described in the Security Instrument and jocated
at:

420 WASHFINGTON BOULEVARD, OAK PARK, ILLINOIS 60302
{Property Address)

4 FAMILY £OVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Berrovasrand Lender further covenant and agree as follows:

A. ADDITIONAL VREPERTY SUNECT 10 'FHE SECURITY INSTRUMENT. In nddition 1o the
Property described in ‘th2 Security Instrument, the following items are added (o the Property description,
and shall also constituie the-Property covered by the Sccurity Instrument: building matcrials, appliances
and goods of every mawre whatsoever now or herealter located in, on, or used, or iniended (o be used in
connection with the Propenty. including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, cleciricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control epperatus, plumbing, buth wbs, waler heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storni
doors, screens, blinds, shades, curlains amd curtain rods, aitached mirrors, cabinuts, panclling and
attached floor coverings now or hereafter atacied o the Property, all of which, including replacements
and additions thereto, shall be deemed to be and reimain a pan of the Property covered by the Security
instrument. ANl of the foregoing together with the ¥roperty described in the Security Instrument (or the
leaschold estate if the Sccurity Instrument is on a leasepato) pre referred to in this 1-4 Family Rider and

the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall not seck, agree to or make a
change in the use of the Property or its zaning classification, uni=ss Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, reguiastons and requirements of any
governmental body applicable 1o the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowe: shall not allow any lien
inferior to the Security Instrument to be perfected against the Property withcat Lender’s prior wrilten
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i 2ddition 10 the
other hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant {8 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenanl 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ail leases of
the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend ar terminate the existing Jeases and to execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leaschold.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Muc Uniform lnstrumen) Form 2170 9190 (page } of 2 pugesj
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absoluicly and unconditionally assigns and transfers to Lender sll the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Propenty are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Propenty shall pay the Rents o
Lender or lender's agems. However, Borrower shall reccive the Renmts until (i) Lender has given
Borrower nutice of default pursuant to paragraph 21 of the Secuarity Instrument and (ii) Lender has given
notice 10 the tenani(s) that the Rents are to be paid 1o Lender or Lender's agent. Thix asslgniment of Rents
constitutes an sbsolute assignment and not an nssignment for additional security only.

Il Lender gives aotice of breach o Borrower: (i) all Renis received by Borrower shadl be held by
Borrower as trusice (or the benefit of Lender only, 1o be applied to the sums secured by the Security
lustrument; (i) Lender shall be entitled o colleet and recetve all of the Rents of the Property: (iii)
Harrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents uponLender's wrilten demand to the (enant; (iv) unless applicable law provides otlieewise, all
Rents collectza hy Lender or Lender's agents shall be applicd first to the costs ol tking control of and
managing the Prorenty and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on_receiver's bomds, repair and maintenance cosls, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the Security Instrument:
(v) Lender. Lender’'s apcn's or any judicially appointed receiver shall be liable to account for only those
Rents actually received; ant{vi) Lender shall be entitled 1o have a receiver appointed to take possession of
and manage the Property and robiect the Rents and profits derived from the Property without any showing
a8 to the inadequacy of thie Property as security.

If the Rents of the Property are siot sufficient to cover the costs of taking control of and managing the
Property and of collecting the Reni sny funds cxpended by Lender for such purposes shall become
indebtedness of Borrower to Lender securzo-Gy the Security Instrument pursuant (o Uniform Covenant 7,

Borrower represents and warrants thm-Gorrower has not executed any prior assignment of the Rents
and has not and will not perform any act that won!d prevent Lender from exercising i1s rights under this

aragraph.
P Lendlzr, or Lender's agenis or a judicially appointed receiver, shall not be required 10 enter upon, (ake
control of or maintain the Property before or after giving netice of default to Barrower. However, Lender,
or Lender's agents or ajudicially appointed receiver, may d so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invaidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate t-uien all the suins sccured by the Security

Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach umiri sny note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Loider may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiuis contained in this 1-4

Family Rider.
{
Mdy 77), S&JZV-?’;’_(&:&I)
STELLA M. BROWN -Borrower
(Seal)
-Borrower
(Seai}
-Bemmower
952117
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