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MORTGAGE ' COOK (RN #-0WF8242

. THIS MCFDC‘AGE (*Security Instrument”) is given on MARCH 28 , 1998
The mortgagor /
JACK P, CEHONE . ~N UNMARRIED PERSON

(‘Borrower"). This Security Insirument ls given to BANCPLUS MORTGAGE CORP.

which is orgamzed and existing uider the laws of the State of Texas
whose addrass is 9601 MCALLIS T2k FREEWAY, SAN ANTONIO. ™ 78218

(Lender"). Borrower owes Lender the Jrixcpal sum of -

FORTY ONE THOUSAND FIVE HUNDLZD AND NO/100-

Dollars (US. 8 41,500.00 4. This reo! is evidenced by Borrowars note dated “the
same date as this Security Instrument {"Nots", --'huch provides for monthly payments, with
the full debt, if not paid earlier, due and payst~ on APRIL 01, 2025

for interest at the yearly rate of
EIGHT AND SEVEN E |GHTHS
percant (8.875 %), This Security Instrument srsures to Lender: {s} the repayment
of the debt avidenced by the Note, with interest, ani !l renewals, extensions and
medifications of the Note; {b} the payment of all other sums, ‘with interest, advanced under
paragraph 7 to protect the security of this Security Instrument. aad (c) the performance of
Borrower's covenants and agreements under this Security instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lander the following
described property located in COOK County, Hincis:

UNIT 604 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CUWMJI ELEMENTS
IN TR LOMMINANIAS DEL INEATED AND DEF INED IN THE DECLARATIC!v RECORDED
AS DOCUMENT NO. 24267587, AS AMENDED, (N THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 33 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY. ILLINOIS. *CANTERBURY CONDOMINIUMAS

417890345 22 6t
Real Estate Tax ID1: 15-12-429-057-1044 Tax |D2: VOLLME: 163

MAILING ADDRESS:-

318 DES PLAINES #604

-FOREST PARK, IL 60130-

which has the address of 318 DES PLAINES #6804 '
FOREST PARK . (Strest, City), llinois 60130 (Zip Code),
{‘Property Addrass’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and
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all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument All of the
foregoaing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower (s (awfully seised of the estate hereby
conveyed and has the right to mortgage, grent and convey tha Property and that the
Property s unencumbered, except for encumbrances of record. Borrower warrants snd will
defend generally the titie to the Froperty sgainst all claims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security ineirument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payme:n o4 Principal and interest; Prepayment and Late Charges. Borrower shall
promptly pay when Jus the principal of and interest on the debt evidenced by the Note
and any prepayment aru ‘ste charges dus under the Note

2. Funds for Texes uni Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall ps, to Lender on the day monthly payments are due under the
Note, until the Note is paid in /ful, a sum [‘Funds") for: (s} yearly taxes and assessments
which may attain priority over thie Sacurity instrument as a lien on the Property; (b} yearly
loasehold payments or ground rente.on the Property, if any. (c} yearly hazard or property
insurance premiums; (d) yearly flood Insurance premiums, if any, (8) yearly mortgage
insurance premiums, if any; and (fl any siums opayable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in liev of the payment of mortgage insurance
premiums. These items are calied "Escrow lters Lender may, at any time, coliect and hold
Funds in an amount not to exceed the maximuir amount a lender for a federally related
mortgage loan may require for Borrower's escrow- account under the federal Real Estate
Settlement Procedures Act of 1874 as amended ‘rum time to time, 12 USC Section
2601 et seq [‘RESPA"), unless another law that applius tc the Funds sets a lesser amount
If so, Lender may, at any time, collect and hold Funds in &n amount not to exceed the
lesser amount. Lender may estimate the amount of Funds Jdue un the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall bs held in an institution whose deposits aw nsured by a federal
agency, instrumentality, or entity (including Lender, if Lender is such arl institution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow !toms. Lender may
not charge Borrower for holding and applying the Funds, annually an:lyziio. the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interesi un the Funds
and applicable law permits Lender to make such a charge. However, Lender. may require
Borrower to pay a one-time charge for an independent real estate tax repoiting. service
used by Lender in connection with this loan, unless applicable law provides otierwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for sl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deﬂclmcr Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.
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Upon payment in full of all sums gsecured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. if, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shalt spply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secursd by this Security Instrument

3. Application of Payments. Unisss applicable law provides otherwise, all paymaents
received by Lender under paragraphs 1 and 2 shall be applied first, to any prepayment
charges dus under the Note; sacond, to amounts payable under paragraph 2 third, to
interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4, Charges; Lisna. Borrower shall pay afi taxes, assessments, charges, fines and
impositions ~aftributable to the Property which mey attain priority over this Security
Instrument, ol leasehold payments or ground rents, if any. Borrower shall pay these
obligations in tha manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them._on time dirsctly to the person owed payment Borrower shall promptly
furnish to Lencar 2! notices of amounts to be paid under this paragraph. If Borrower
makes these payreita directly, Borrower shall promptly furnish to Lender receipts
svidencing the paymentr.

Borrower shall priinptly discharge any lien which has priority over this Security
Instrument unless Borrower: (8 agrees in wriling to the payment of the obfigation secured
by the lien in @ manner acceutable to Lender; (bl contests in gaod faith the lien by, or
defends against enforcemant of ne fien in, lagal proceedings which in the Lander's opinion
operate to prevent the enforcement.-cf the llen; or (c) secures from the holder of the ilen
an agreement satisfactory to Lender subordinating the lien to this Securily instrument If
Lender determines that any part of ‘tha Property is subjoct to a fien which may attain
priority over this Security instrument, Lexder_may give Borrower a notice Identifying the
lien. Borrower shall satisfy the lien or take ony or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower =izl keep the improvsinents now existing
or hereafter erected on the Property insured against l.ss by fire, hazards included within
the term "extended coverage’ and any other hazaras, including floods or flooding, for
which Lender requires insurance. This insurance shall be meinined in the amounts and for
the periods that Lender requires. Tha insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall ‘not be unreasonably withheld,
tf Borrower fails to maintain coverage described above, Lender ruy, at Lender's option,
obtain covarage to protect Lender's rights in the Property in accordinca with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lends ‘and shall include 8
standard mortgage clause. Lender shall have the right to hold the policies and renswals. If
Lender requires, Borrower shall promptly give to Lander all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice tc tia- insurance
carrier and Lender. Lendar may make proof of loss if not made promptly by Bar-cwer.

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
aconomically feasible and Lender's security is not lessened If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due,
with any excess paid to Borrower, If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30~day period will begin when tha notice is given

Unless Lender and Borrower otherwise agree in writing, any application ¢of proceeds
to principal shall not extend or postpone the dua date of the monthly payments referred to
in paragraphs ! and 2 or change the amount of the payments. If under paragraph 21 the
Property Is acquired by Lender, Borrower’s right to any Insurance poficies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the

L838 Rev. 08/93 Page 3 of 8 Form 3014 09/90




UNOFFICIAL COPY




-7

UNOFFICIAL COPY

extent of the sums secured by this Security instrument immediately prior to the acquisition.

8. QOcoupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Applioation; Lesseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ons year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not ba unreasonsably withhald, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, sllow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property . otherwise materially impair the lien created by this Security Instrument or
Lender’s ‘security interest Borrower may cure such & default and reinstate, as provided in
paragraph 18 -hy causing the action or proceeding to be dismissed with a ruling that, in
Lender's good fzith determination, preciudes forfeiture of the Borrowar's interest in the
Proparty or cine: material impairment of the lien created by this Security Instrument or
Lender's security inierast Borrower shall also be in default if Borrower, during the ioan
application process, ‘g7vn materially false or inaccurate information or statements to Lender
{or failed to provide lander with any material information) in connaction with the loan
evidenced by the Note, inciuding, but not limited to, representations concerning Borrower's
occupancy of the Property 4s a principal residence. If this Security Instrument is on a
Isasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the icasshold and the fee title shall not merge unless Lender
agrees to the marger in writing. '

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and agreements contained in (this Security Instrument, or there is a legal
proceeding that may significantly affect Leider's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnstion or forfeiture or to enforce laws or
regulations), then Lender may do and pay for wheleuar is necessary to protect the value of
the Property and Lender’s rights in the Property. Larlar's actions may include paying any
sums secured by a lien which has priority over this Sfrurity Instrument, appearing in court,
paying reasonable attornays' fees and entering on the Pruperty to make repairs. Although
Lender may take action under this paragraph 7, Lender dovs nri have to do so.

Any amounts disbursed by Lender under this paragraph 7 thall become additional debt
of Borrower secured by this Security Instrument Unless Borvowzr and Lender agree to
other terms of payment, these amounts shall bear interest from (e date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment

8. Mortgags Insurance. If Lender required mortgage insurance as.a condition of
making the loan secured by this Security Instrument, Borrower shall pay 1<, premiums
required to maintain the mortgage insurance in effect If, for any reason, {3 mortgage
insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall
pay the premiums required tc obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an slternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to lender each month a sum equal to one-twelfth of the ysarly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effact Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is
obtsined Borrower shall pay the premiums raquired to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement bstween Borrower and Lender or applicable law.
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9. Inspection. Lender or its sagent may make reasonable entriss upon and ingpections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable csuse for the inspection.

10. Condemnastion. The proceeds of any award or ciasim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Prol;.aer;y, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking Is equal to or grester than the amount of
the sums_ secured by this Security Instrument immedistely before the taking, unless
Borrowe: 23d Lender otherwise agree in writing, the sums sacured by this Security
Instrument <iall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair marke' value of the Property immediately before the taking Any balance shall be
paid to Barrower !t the event of a partial taking of the Property in which the fair market
value of the Proper(y immeadiately before the taking is less than the amount of the sums
secured immediately ‘bufore the taking, unless Borrower and Lender otherwise agree in
writing or unless appilcablz- law otherwise provides, the proceeds shall be applied to the
sums secured by this Securic Instrument whether or not the sums are then due.

If the Property is abandorad by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to thake an award or settle a claim for damages, Borrower fails
to respond to Lender within 30 'days after the date the notice is given, Lender Is
authorized to collect and apply the orocaeds, st its option, either to restoration or repair
3f the Property or to the sums securcd by this Security Instrument, whether or not then
ue.

Unless Lender and Borrower otherwize sqree in writing, any application of proceeds
to principal shall not extend or postpone the ‘di'a. date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rsleased; Forbearance By Lerder Not a Waiver. Extension of the
time for payment or modification of amortization ci the sums secured by this Security
instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's successors in interest Lender
shall not be required to commence proceedings against any sucenssor in interest or refuse
to extend time for payment or otherwise modify amortization of “hg.sums secured by this
Security Instrument by reason of any demand made by the original Beirower or Borrower's
successors in interast Any forbearance by Lender in exercising any-right or remady shall
not be 8 waiver of or preclude the exercise of any right or remedy.

12. Sugcessors and Assigns Bound; Joint and Seversl Lisbliity; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of parcaraph 17
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a] is co- signing this
Security Instrument only to mortgage, grant and c¢onvey that Borrower's interest in the
Property under the terms of this Security instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c} agress that Lender and any other
Borrower may agree to extend, modify, forbesr or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrcwer
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which exceeded permitted limits wili be refunded to Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be trested es 8 pertial
prepayment without any prepayment charge under the Note.

14. Notloss, Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first clase mail unless applicable law requires use
of another method The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall ba given by
first class mail to Lender's address stated herain or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. “Geverning Law; Seversbllity. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. In the event
that any provie.on or clause of this Security Instrument or the Note conflicts with
applicable law, suc!i conflict shall not affect other provisions of this Security Instrument or
the Note which can he given effect without the conflicting provision. To this end the
provisions of this Securily Instrument and the Note are declared to be severable.

16. Borrower's Copy. corrower shall be given one conformed copy of the Note and
of thig Security Instrument.

17. Transfer of the Propeitvy ~r a Beneficial interest in Borrower. If all or any part
of the Property or any interest in it is sold or transferred {or if a beneficial interest in
Borrower is sold or transferred and Porrowaer is not a natural person) without Lendar's
prior written consent, Lender may, at i« option, require immediate payment in full of all
sums secured by this Security Instrument tiowsver, this option shall not be exercised by
Lender if exercise is prohibited by federal law: 23 of the data of this Security Instrument

if Lender exercises this optioh, Lender shc!i yive Borrower notice of acceleration. The
notice shall provide a period of not less thari 32 days from the date the notice is
delivered or mailed within which Borrower must puy - ali sums secured by this Security
Instrument. If Borrower fails to pay these sums prior ‘o the expiration of this period,
Lender may invoke any remedies permitted by this Secucily Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets cCarwin conditions, Borrower
shall have the right to have enforcement of this Security Instrurasnt discontinued at any
time prior to the earlier of: {a) 5 days {or such other period as applicitle law may specify
for reinstatement) before sale of the Property pursuant to any power of -sale contained in
this Security Instrument: or (b) entry of a judgment enforcing this Sacwity Instrument.
Those conditions are that Borrower: (a} pays Lender all sums which then wiu!d be due
under this Security Instrument and the Note as if no acceleration had occurrsd; (b} cures
any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effactive as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the
Note {together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity (known as the “Loan
Servicer’) that collects monthly payments dus under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and spplicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by sppliceble law.

20. Hazerdous Substanoes, Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violstion of any Environmentsl Law. The preceding two sentences shall not apply to the
presence, uss, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriata 1o normal residentlal uses and to maintensnce of
the Propaerty.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, Ipvauit or other action by any governmental or regulstory agency or privete party
involving “ tric . Property and any Hazardous Substance or Environmental Law of which
Borrower has aotual knowladge. If Borrower learns, or is notified by any governmental or
regulatory autharity, that any removal or other remediation of any Hazardous Substance
sffecting the Preparty is necessary, Borrower shell promptly take all necessary remedial
actions in accordanse vsith Environmental Law.

As used in this psragraph 20, "Hazardous Substances" are those substances defined
as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other flzmmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, raaterials containing asbestos or formaldehyde, and radioactive
materials. As used in this parag sph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Property i3 located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borruwe: and Lendar further covenant and agree as
follows:

21. Acceleration; Remedies. Lender shyi! _aive notice to Borrower prior to
acceleration following Borrowsr's breach of ary . covenant or agreement in this
Security Instrument (but not prior to acceleration unusr paragraph 17 unless applicable
law provides otherwisel. The notice shal) specivy: {r;the default; (b) the action
required to cure the default; {c) a date, not less than 3C davs from the date the notice
Is glven to Borrower, by which the default must be curec; and (d) that fallure to cure
the default on or before the date specified in the notice muy result in acceleration of
the sums secured by this Security Instrument, foreoliosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of tha right to reinstate
after acceleration and the right to assert in the foreciosure proceeding the
non-existance of a default or any other defense of Borrower to szg<iaration and
forecliosure. If the default is not cured on or before the date specified ' the notice,
Lender at its option may require immediate payment in full of all sums sesured by
this Security Instrument without further demand and may foreclose this Sacurity
Instrument by judiclal proceeding. Lender shall bs entitled to collect all expenses
incurrad in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reascnable attorneys’ fees and costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
. recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
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sgresments of each such rider shell be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrumant as if the rider(s) were a part of
this Sscurity instrument.

Check spplicsble boxiest:

[[] Adjustable Rate Rider X | Condominium Rider (] 1-4 Family Rider

D Graduated Psyment RldorD Planned Unit Developmant nldor[] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
[] otherts) iSpecify)

BY SIGNING BELOW, Borrower accepts snd agress to the terms contasined in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

= M
Bor'ower(sbg//{,a - =
S 7 / el {Seal)
JACK w:esaoge o

{Saal)

{Seal)

{Seall

{ Space Belcw This Line for Acknowledyniant ]

STATE OF ILLINOIS
COUNTY OF } ss:

) _@W . & notary public, in ang for the county
and State aforesaid, Do Hereby Certify That
¥ wl i ,

hisiher spouse, parsonally known to me to De the same person whose name _ | &
subscribed to the foregoing instrument appesred before me this day in person and
acknowledged that bc, __ signed, sealed, and delivered the said instrument as .
free and voluntary act for the uses and purposes therein set forth, inciuding the release
and waiver of the right of homastead.

GIVEN under my hand and Notarial Seal this /7 7 da

“OFFICIAL SEAL"

LISA A. SMITH
Notary Public, State of fitinofs
My Commission Expires 10/31/95

A
THIS INSTRUM ancPLUS Mortgage Corp.

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this 2 day of _MARCH
ﬁga_ and is incorporated into and shail E deemed to amend and supplement the
gage, Deed of Trust or Security Deed (the “Security Instrument’) of the same date
given by the wundersigned (the “Borrower'] to secure Sorrower's Note to

Rﬁu'ungcrm og ﬁ ssme date and covering the Property described in the Securlty

instrument and located at

318 DES PLAINES #0804, FOREST PARK, (L 60130
Property Address)

The Prope:iy inciudes a unit in, together with an undivided interest in the common elements
of, & conacininlum project known as:

CAHIEBBUBIJ’AMDQMINIUM&’

me of Condominium Project)

{the "Condominium Propret’) If the owners association or other entity which acts for the
Condominium Projoct i@ "Owners Association”) holds title to property for the benefit or
use of its members or srerthziders, the Property also includes Borrower's interest in the
Owners Association and the .ses. dbroceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. 'n addition to the covenants and agreements made in
the Sacurity Instrument, Borrower anr! Lander further covenant and agree as follows:

A. Condominium Obligations. Borrovier shall perform all of Borrower's obligations
undar the Condominium Projects Constituent Documents. The "Constituent Documents" are
the: (i} Declaration or any other document which creates the Condominium Project; (i}
by-laws; (i} code of regulations; and (iv} otwer equivalent documents. Borrower shall
promptly pay, when due, all dues and assessmeris imposed pursuant to the Constituent

Documaents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy or-the Condominium Project which
is satisfactory to Lender and which provides insurance coveage in the amounts, for the
periods, and against the hazards Lender requires, including fire an< hazards included within
the term "extended coverage," then

{ii Llender waives the provision in Uniform Covenant 2 for tha monthly payment to
Lendar of one-twelfth of the yesrly premium instaliments for hazars insurance on the
Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distribution of hazard insurance proceads in lieu of restoration or
repair following a loss to the Property, whather to the unit or to common eglements, any
proceeds paysble o Borrower are hereby assigned and shall be paid to Lender for
gpplication to the sums secured by the Security Instrument, with any excess paid to

orrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Associstion maintains a public liahility insurance policy acceptable
in form, amount, and extent of coverage to Lender.
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D. Condemnation. The procesds of any award or claim for damages, direct or
consequential, paysble to Barrower in connection with sny condemnation or other taking of
all or any part of the Propertly, whether of the unit or of the common elemeants, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and

with Lender's prior written consent, either partition or subdivide the Property or consent to.

) the abandonment or termination of tha Condominium Project, except for

sbandonment or termination required by law in the case of substantial destruction by

fire or other casualty or in the case of a taking by condemnation or eminant domain;

(i) any smendment to any provision of the Constituent Documents if the provision is

for the eyprass benefit of Lender,

(i) termirgiion of professionsi management end assumption of self-mansgement of the

Owners Asso.iation; or

(ivi any actiun which would have the effect of rendering the public liability insurance

coverage maintaned by the Owners Association unacceptable to Lender.

F. Remedies. If ‘Borrower does not pay condominium dues and assessments when
due, then Lender may pay tham Any amounts disbursed by Lender under this paragraph F
shall become additional deb! Of Borrower secured by the Security Instrument Unless
Borrower and Lender agree 1 cihor terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest. upon
notice from Lender to Borrower rejuusting payment

BY SIGNING BELOW, Borrower accewts, and agrees to the terms and provisions
contained In this Condominium Rider.

Barroweris};

e ~
'—*’//’Y%/c/&/ | (Seal

. CERONE—™
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