UNOF

RECORDATION REQUESTED BY:

11900 toulh Pulaskl Avenue
Alsip, Il 60658

WHEN RECORDED MAIL TO:
Herlta B
11960 gouth’ Pulask! Avenue
Alsip, IL 60658

SEND TAX NOTICES TO:

James A. T:acy and Carol A. Tracy
15012 8. Kildar. Ave.
Midtothian, IL fva15

~ICIAL COPY

S U hpetdwdy

[RTIREINY

DEPT N1 RECORDING 437,50
T#Oﬂli TRAN 4333 03/‘31/9‘2 llflg)?g%ﬂl
CUSK (E‘HTT REU)RU R -

[

a » n

'FOR RECORDER’S USE ONLY

Heritage Bank o

MORTGAGE

THIS MORTGAGE IS DATED MARCH 25, 1935, between James A. Tracy and Carol A, Tracy, hiy wife, whose
address is 15012 S, Kildare Ave., Midlothian, [!. #5445 (referved to below as "Grantor"); and Heritage Bank,
whose address is 11900 South Pulaski Avenue, Alsip, 1L 40658 (referred to below as "Lender"}. '

GRANT OF MORTGAGE. For valuable consideration, Gralor morigages, warrants, and canveys fo Lender all

of Grantor's right, title, and imterest in-and to the foilowing “isuribed real property, together with all existing or
subsequently erected or affixed  buildings, improvements and dwnwes; sl casements, rights of way, and
appurtenances; all water, water rights, watervourses snd ditch rights Jocluding stock in utilities with ditch or
irtigation rights): and all other rights, royalties, and profits relating to the el property, including without limitation

all minerals, oil, gas, gcothermal and sumlar uatters, Iocated in Cook County, State of [ilinois (tha "Real

Property"): /¢ ,
The Noith /2 of Lot 2 In Block 21 in Midlothian Gardens, a Subdivisizi #T that Part of (he Soulhe:lst -
1/4 of Section 10, Township 36 North, Range 13, East of the Third Pricipal Meridian, Lying Nodh '
West of the Right of Way of the Chicago Rock Island and Pacific Railroad; Aba the East 47/160th of

the Southwest 1/4 of Section 10, Aforesaid, in Cook County, Mirois.

negggggﬂga /£ 3 ‘”/A.5 75 6)

The Real Property or its address is commonly known as 15012 S, Kildare Ave,, Midlothiar, "0 . 60445, - The

Real Property tax identification number is 28-10-414-014. .

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Ptt(x‘fty and g'ﬁ

all Rents from the Propenty. In addiion, Grantor grams to Lender a Uniform Commercial Code security interest in . N

the Personal Property and Rents. §

DEFINITIONS. The following words shall have whe following meanings when used in this Mortgage, Terms not o0 o

otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial » ;13

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America, .3
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the ;;
Existing Indebtedoess section of this Mortgage. 0

Grantor. The ward "Grantor® micans James A. Tracy and Carol A. Tracy. The Gruntor is the muﬁgagor

under this Mongage.
Guarantor, The word "Guarantor* means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebredness,

Improvements. The word "lmpmv_cmengs" means and includes without limitation all existing and future
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improvements, fixtures, buildings, structures, mobile homes affixed on the Real Propenty, fuvilitics, additions,
replucements and other construction on the Real Property.

Indebiedness, The word “Indebedness™ means all principal and interest payable under the Nuote and any
amounts expended or sdvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce ubligations of Grantor umler this Mortgage, twgether with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $51,426.76.

Lender. The word "Lender” means Heritage Bank, s successors and assigns.  The Lender is the monigagee
unider this Mortgage.

Morigage. The word "Mongage" means this Mongage between Grantor and Lender, amd includes without
limitation all assignments and security interest provisions relating to the Personmnl Property wid Rents.

Note. The word “Note" means the promissory note or credil agreement dated March 25, 1995, in the original
principn} amount o $51,426.76 from Gramor 0 Lender, togetwr with all renewals of, extensions of,
moditications of, refianprcings of, consolidations of, and substitetions for the promissory nole or agreesient.

The interest rate on the Not=_is 10.750%.  The Note is payable in 84 monthly payinenis of $874.30. The
maturity date of this Mortgage s March 30, 2002,

Personal Property, The woids "Personal Property” mean all cniuipnlem. Dxtures, and other articles of
ersaiil property now or hereafter Owned by Grantor, and now or hereafier astavhed or atfized o the Real
ropenty; together with all accessionz; parts, and additions tw, all replavements of, and all substitutions for, any

of such ?mpcrqy: id together with all jioceeds (including without linitation all insurance proceeds and
refunds of presiums) from any sale or oil er dusposition of the Property.

Property. The word "Property® means colleCtiv:ly the Real Property and the Personal Propenty.

Real Property. The words "Real Property” ez ine property, interests and rights described above in the
"Grant of Mortgage" seetion,

Related Documents. The words "Related Document:” mzan and inclede without limitation all promissory
notes, credit agreements, loan agreements, environmonaloqprecments, guaranties, security agreements,
mortgages, deeds of wust, and al) other instruments, agreenros and documents, whether now or hereafier
existing, execuled in connection with the Indehiedness.

Rents, The word "Rents” means att presemt and fulure rents, revennes, income, issues, royalties, profis, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND-ti}E SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMIENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER T11S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in tus Mortgage, Graviur shall pay 1o Lender all
amounts secured by this Mor(gage as they become due, and shall strictly perform all of Drantor's: obligatons
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Gramor's pusiaession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may femain in possession and comro) of and operale and
manage the Property and collect the Renls from the Propenty.

Duty to Maintain, Grantor shall maintain the Propenty in senaniable condiion and prompily perform all repairs,
replacements, and maintenance necessary (o preserve its value.

Hazardous Substances. The terms “hazasdous waste,” “hazardous substance,” "disposal,” “release,” and
“threatened release,” as uwsed in this Morgage, shall have tie same meanings as set forth i the
Caomprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et suﬁ. ("CERCLA‘h the Superfund Amendments and Reavthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transponation Act, 49 U.S.C. Section 1801, ¢t seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et bﬁ or other applicable state or Federa) laws,
rules, or regulations adoptéd pursuant to any of the foregomg. The terms “hazardous waste”™ and "hazardous
substance™ shall also include, without limitation, petroleum and petroleum lﬁ'-prodpcts or any fraction thereof
and asbestos.  Grantor represents and warramts to Lender that: &c) During the period of Grantor's ownership
of the Property, there has been no use, generation, manefacture, storage, treatment, disposal, release or
threatened release of au:}i hazardous waste of substance hJ' any person on, under, or aboul the Propenty: (b)
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 0 and
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acknowledged by Lender in writing, ((il) any use. peneration, manufacture, storage, trestment, d_i.l])osal.
hazardous w; "

release, or threatened release of any iy aste or substance by any prior owners or occupaits of
Propenty or (i) any actual or threatened litigation or claims of any Kind by any person relating o such matters;
and (¢) Except as previousty disclosed o and acknowledged by Lender in writing, (i) neither Gramor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store.
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treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and (i? any
such activity shail be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without limitauon those laws, regulations, and ordinances described above, Grantor -
authorizes Lender and its agents to euter upou the Property to make such inspections and tests, at Gramor's
expense, as Lentder may deem appropriate to determine compliance of the l‘%tmny with this section of the
Morigage.  Any inspections or tests made ?y Lender shall be for Lender's purposes only and shall not he
construed to create any responsibility or linhility on the part of Lender to Gratitor or w0 any other person. The
represeutations and warranties comtiined hereits are bused v Grantor's due diligence in” investigating the
Property for hazirdous waste,  Grantor_herehy (u) réfeases and waives any future claims againgt Lender for
indeninity or contribution in the event Grantor hecomes liahle for cleanup or other costs under any such liws,
and  (b) agrees to indemnify and hold harmless Lender aguinst any uid ol claimy, losses, liabilities, damages,
Pc_malncn, undd expomses which Lender may directly or iklireetly sustain or suffer resglting from w breach of
his section of the Mortgage or wa n consequence of any wie, generation, manuficiure, storage, disposal,
felense ur theeatened release seourting prion e Grantor's owneeship or interest in the Propety, whether or mot
the smhe wus o should hive dewr known 1o Grntor, The provisions of iy seetion “of the Mongage,
including the olimdon o indemnify, shull survive the payment of the indebtedness and the satlstaction and
reconveyance of th2 lien of this Mortgage and shall not be uffected by Lender's acquisition of any interest in
the Property, wheéther by foreclosure or otherwise,

Nuisance, Waste. Uramor shall not cause, conduct of pecmit any nuisance nor commis, permit, or suffer any
stripping of vr wasle 6z £ 10 the Property or any portion of ihe Property.  Without limiting the generality of the
foregoing, Gramtor will ‘nu remove, of grant to any other party the ngit w remove, any tmber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. . C:antor shall not demolish or remave any Improvements from the Real Property
without the prior written consent of Lander.  As a condition to the removal of any Improvements, Lender may
require Gramtor o make arrangegzats satisfactory to Lender to replace such haprovementss with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and i agents and representatives maﬁ enter upon the Real Property at all
reasonable times o attend 1o Lender's infereits and to inspect the Property for purposes of Chamtor's
complinnee with the terms and cotditions of his Margige.

Compliance with Governmepta) Requivements. Caantor shall promptly comply with all laws, ardinances, and
regulitions, now or hereatter 1 effect, ol afl governmenta wthorities spplicable 1o the we or occupaicy ol the
Property.  Grautor may caniest in good faith auy such law, ordivance, or regulation und withhold compliance
during any proceeding, includityg appropriate appeals, so 10/ 1y Grantor hias notified Lender in writing prior (o

doing so amd so Jong as, in Lender's sole opiion, Lendc: » interests in the Property are not jeopardized,
6

Lender may require Grantor 10 post adequate security or & surety dond, reasonably satisfactory o Leuder, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaiteadad the Property. Grantor shiadl do all
otheT acts, in addition to those acts set forth above in this section, which-Tzom the chamcter and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declus immediately due and payable aii
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriien consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” mea s the coniveyance of Real .
Property or any right, title or iiterest therein; whether legal, beneficial or equitane; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract ‘or ¢eed, leasehold
interest with a term greater than three (3) years, Jease-option contract, or by sale, ssignment, or vratmier of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of ronveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, tw-afer also’
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parmership imerests
or limited liability company intesests, as the case may be, of Grantor. However, this aption shall not be exercised
by Lender if such exercise is prohibited by federal law or by {linais law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a past of this
Morigage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water chm'?qc and sewer service charges levied against or on account of the Property,
and shall pay when doe all claims for work done on or for services rendgred or material furnished fo the
Property.  Grantor shall maintain the Property free of all liens having prionity over or equal to the interest of
Lender under this Morigage, except tor the fien of taxes and assessments not due, except for the Existing
[ndebtedness referred to helow, and except as otherwise provided in the following paragraph.

Ri.lim To Contest, Grantor may withhold payment of anty tax, assessnient, or claim in connection with 4 good
faith dispute over the obligation to pay, so ll)[g as Lender's interest in the Propenty is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fificen (15) days after the lien atises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing. securd the discharge of the lien, or if
requested by Lender, deposit with Lender cash or 4 sufficient corporste sarety bond or other secuniry
satisfactory to Lender in an amount sufficient to discharge che licn plus any costs and attorneys’ fees or other
charges tiat could accrue as 8 result of a foreclosure or sule under the Jien. In any contest, Graator shall
defend ieself and Lender and shall satisfy apy adverse judgment before enforcement against the Property.
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Grantor shali name Lender as an additional obligee under any surely bond furnished 16 the contest
proceedings,

Evidence of Payment. Grantor shall upon demand fumish o Lender Sali_slertu:?' evidence of payment of the
taxes or assessments and shall authorize the appropnate governmental official to deliver o Lender ar any time
i written statement of the taxes and assessments against the Property

Notice of Construction. Gramor shiall notify Lender at least {ificen (15) days before any wark is cannenced,
any services are furnishied, o sy materals ae supplicd o e Property, 3 noy mechanic's licn, madertadnen’s
lien, or other Jien could be asserted on_ account of the work, services, of gutctsds wnd the wos) exverds
$2,500.00. Grantor wil} upon sequest of Lender furniah (o Lender advance assuranees satisfaciony (o Lendet
that Gramor can and wili pay the cost of such impravements,
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ase a pat of tis
Muttgape. |
Maintenance of Insurnnce,  Grotor shall procure and mmintsin policies of fire jwatase witle standatd |
extended covecage  endorsements on a replaicement hasis for the ful) insurable vadue  covermg all |
Improvements ou vs= Real Praperty 1n an amount sufficient to avoid application of any coinsusance clause, asud |
with a standard ziorigagee clause 1o favor of Lender.  Polivies shall be writien by such insuranoe companies |
and in such forn 4s ey be reasonably acceptable w Lender.  Grantor shall deliver w Lender cenifivates of
coverage from each insup.r containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) aay:”) prior written notice to Lender and not contaimng any disclaimer of e insurer’s
liability for failure © give-sioh notice.  Each insurance policy also shal) include an”endorsement providing that
coverage in favor of Lender vil/ not be impaired in any way by any act. omission or default of Grantor or any
other person.  Should the Resl 2raperty at any time becomie located in an area desipnated by the Dircctor of
the Federal Emergency Managemen: Agency as & special flood bazard area, Grimtos agrees o obiain and
niaintain Federal 'i?luud insurance, (o e extent such insurance is required by Leader and s or hecomes
aviilable, for e werm of the Joan and‘tor the full unpaid principat balaice of the Joan, or the maximum limit of
coverage that is availabie, whichever is feds.
Application of Proceeils, Gramor shall proapily noly Lender of any loss or danmge to the Propesty if the
estimated cosi of sepait of replacement eaceeds $0000.00, Lender may make proos nf loss H Grandor fuils 10
do so within fifteen (15) days of the casualty,  Whetser or not Lender's security 1y impuiied, Lendey imay, al 1y
election, wpply the proveeds to the reduction of e Indettediess, payment of any lizn aélecting the Property,
or the restoration and vepair of the Property. 1 Leader elcets to spply the proceeds to restortion and sepan,
Grantor shali repair or replace the dantaged or destroyed Improvements in o mianier satisfactory fo 1 cuder.
Lender shail, upan satisfactory proof of such expenditure, fay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not i ariavle hereunder.  Any proceeds which have not
been disbursed within 180 days after their receipt and which Leader has not commilied 1o the repair or
restoration of the Property shalrbc used first to pay any amount overg o Lesder under this Mortgage, then o
Prepay accrued nferest, and e remainder, i any, shall be d;);;h:d to the principal balance of the
m_ljbtu.lclwss. If Lender boids any proceeds after payment in full of ¢ Indebledness, such proceeds shall be
paid o Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall more 1w fhe benefit of, and pass to, the
purchaser of e Propeny covered hr this Maornigage a an% trustee’s sale(or other sale held under (e
provisions of this Morgage, or at any loreclosure sale of such Propenty,

Compliance with Existing Indebtedness. Durning the period in which any Existing Indebtedness described
helow is in effect, compliance with the insurance provisions comtained in the instument evidencing such

Existing Indebtedness shalt constitute compliance with he insurance provisions under whis iottgage, to te

extent complianee with the ey of this Nnga e would constitute a duplication of insuraice seauirement. If
any proceeds from the insurance become payalklc on loss, e provisions in fhis Mongags for-division of
rz;gcgfdg shall apply only 1o that portion of the proceeds not payable v the holder ‘of e Existing
ndebtedness.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account o be retained from e loans
praceeds in such amount deemed to be sufficiemt by Lender and shall pay monthly into thay reserve account an
amou equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of vach year's taxes and insurance premiuis one monih prior 10 Uk
o, date the taxes and insurance premivms become delinquent.  Grantos shall fusther pay 4 monthly pro-rata share of
- all assessments and odier cliarges which may accrue against the Property.  If the amount so esumated and paid
;“shali prove to be insufficient w pay such taxes, insurance prennums. assessments and other charges, Grantor
rmshali pay the difference on demand of Lender.  All such payments shall be catried in an interest-free reserve
S 2account with Lender, provided that if this Mongage is executed in connection with the granting of a mortgage on a
Fosingle-family owner-occupied residential property, Grantar, in licu of establishing such reserve account, may
Sopledge an interest-bearing savings account with Lender to secure the payment ulb estimated taxes, insurance
remums, assessments, and other charges.  Lender shadl bave the right o draw upon the seserve (or pledge)
LSccount 1o pay such mems, and Lender shall not be required to determine the validity or accunacy of any item
efore puying it.  Nuothing in the Morgage shall be construed as requiring Lender 1o advance m.gcr mones for

ch purposes, and Lender shall not incur any Hability for anything 1t may do or omit o do with sespect w the
reserve account,  All amounts i the reserve account are hereby pledged to funker secuse the Indebtedsess, and
Lender is hereby authorized to withdraw and apply such amoums on the Indebiedness upon the ogeurrence of an
evetit of default s described below.

EXPENDITURES BY LENDER. If Gramor fails to comply with any provision of this Mongage. including any
obligation (0 maintain Existing indebleduess in good standing as rclgmmd below, or if any action or proceeding is
commenced that would materially affect Lender's inerests in the

roperty, Lender on Grantor’s behalf may, but
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shall not be required to, take any action that Lender deems appropriate.  Any amount that Lender expends in so
daing will bear interest at the e charged under the Note from the date incurred o paid by Lender o the die of

re ztymcnl‘br Grator.  All such ex‘mmm. at Lender's option, will (u) be puyable on demand, (b} he added 1 e
balance of the Note and be a;pport unm{‘.mmmy and be paegahlt with any installmens payments 1o become due
(IurmgI cither (i} the erm of any applicahle insorance policy or (i) the remaining term of te Note, or  (c) he
treuted a3 i bulloon puymois which wall be fue iwl payable ot the Note's maturity. This Mongage also will secure
payment of tiese aiounts. The rights provided for i this puragraph shall be in addition o any other rlrhm QI dily
remedies to which Lemder may be entitled on account of the defaolt.  Any such action by Lender shall not by
construed as curing the default so as 10 har Lender from any remedy hat it ofherwise would Bave had.

LVARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of tw Property are a part of this
origage.
Title, Grantor wartants that: (4) Grantor holds good and narketable title of record to the Property iu fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance hrolwy. title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ~(h) Grantor has the full
right, power, aniauthority to execute and deliver this Mortgage o Lender.

Defense of Tiile.. Sahject w the exception in the patugeaph above, Grantor warcants awd will forever defei]
the title to the Prorcriy against the liwful claims of all persons. 1o the event auy action or proceeding i
commenced that quesuois Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's c:i;r;.*.sv. Geantor ruay be the nominal panty in such proceeding, but Lender shall be
entitled to participate in the jroceeding and © be represented in the proceeding by counsel of Lender's own
choice, and Gramtor will deliver; or cause 1o be delivered, (o Lender such instruments as Lender may reques
from tine to time to permis such praiicipation. ' '
Compliance With Laws. Gramtor warrunts that e PruPcrty il Grantor's wse of the Property complies with
all existing applicable laws, ordinances, zou egututions of guvernmenta) authorities, :
EXISTING INDEBTEDNESS. The foilowiisg provisions concerning existing  wdebtedness (e "Eaisting
tiddebtedness”) are a part of this Morigage. .
Existing Lien, The licn of this Mortgage secuzias the Indehiedness may be secondary and inferior to the lien

securing payment of an existing ob. gg,g’ation to ‘Fell Federal Sayinfs and Loan Assogiation described as:
Morigage Loan dated August 15, 1977 and recordes Acgust 23, 1977 us Document No. 24068761, The

existing obggatiun has a current principal balance of aporoximately $24,203, 13 and is in the original pripcipal

amount of $40,100.00. The obligation has the following payment terms:  $553.42 Monthly Payment. Grantor
expressly covenants and agrees o pay, of see to the paynwric of, the Existng Indebtedness amd w prevent

any defiule on such indebredness, any default under the insearcnts evidencing such indebiedness, or any
default under any secunty documents for such indebtedness,

Default, !f the payment of any installment of principal or any intevescon the Existing Indebtcdiwss is not made
within the time rcqum:d_m the note evidencing such indebtedness, or-should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace petiod therein, then, at

the option of Lender, the lndebteduess secured by this Mortgage sha ;)ew ric immediately due amd payable,

and this Mortgage shall he in default.

No Modification. Grantor shall not enter into any agreement with the holder of an2 morigage, deed of trust, or
other security agreement which lias priority over this ongaﬁ“bi;whlch that agreeinent-is modified, amended,
extended, or renewed without the prior writien consent of r.  Grangor shall nzcher request nor accept -
any future advances uinder any such security agreernent without the prior written consent of “cader.

CONDEMNATION. The following provisions relating 1 condemnarion of the Property are a part /¥ this Mortgage.

Application of Net Proceeds, LIf all or any ipam of the Property is condemned b{ eminent domzin proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its clection require s 2l or any
Bumou of the net proceeds of the award be :ipplled to the §ndebtednéss or the repair or restoratenoof the

roperty, The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps ns may he necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to penmit such
participation. :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisio
relating to governmental taxes, fees and charges are a part of this Mortgage: .

Current Taxes, Fees and Cha:;ies. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described betow, together
with all expensey incurred in recording, perfecting or continuing this Mongage, including without limitation all
tixes, fees, documentary stamps, and other charges for recording or registenng this Mongage.

Taxes. The following sball constitute taxes to which this section applies: (a) & specific @x upon this type of
Mortgage or upon all or zaultxly part of the Indebtedness secured by this Monga%e: (b) 4 specific tax on Grantor
which Grantor is authorized or required w deduct from paynients on the Indebteduess secured by this type of

Morguge; (c) 4 tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)

|+
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A specific tax on all of any portion of the Indebiedness or on paymests of principal wod dgrest made by
Grantor.
Subscquent Taxes. M any tix to which this section applies is enavied sobseyuent 0 the date of this
Mortgage, this event shall have the same etfect as an Bvent of Default (us duiined below), ind Lender iy
exercise any or all of its available remedies for an Event of Default as provided below imless Grantor either
a) pays the wx before it becomes delinguent, o1 (hy contests e tax s provided above in the Tuxes and
iens section sl deposits with Lender cash or & sufficient comporate surety bond o1 other secunty satistactory
to Lemder.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Martgage as o
security agreement are a part of this Mortgage.
Securlty Agreement. This instrument shall constitule a murilf agrecment o the extent any of e Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of & secured party undet
the Unifonn Commercial Code as amended from time o time,

Security Intersst, Upon request by Lender, Grantor shafl exceute financing statements amd take whateves
othier action 5 reguested by Lendér 1o perfect and coutinye Lender's security inerest i the Bents and
Personal Pn?‘mny. o addition o recording this Morgage in the eeal property records, Lender may, at any
time und without furtlier authorization from Grantor, fife executed counterpas, copies or seproductions ot this
Muortgage as o Hwanciog statement,  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security aterest. Upon defaull, Grantor shall assemble the Personal Property ina manner it
at i place reasonably converiet to Grantor and Lender and make it available to Lender within three (3) days

after receipt of writien demans Com Lemder.

Addresses. The mailing addiesses of Grantor (debtor) and Lender (secured party), from which informaton
concerning the security anterest grinted by this Munfgtgc may be obtained (each as required by the Unifonn
Commercial Code), are ns stated vn e first page of this Morigage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to funher assurances and
ittorney-in-fact are a past of this Mortgage,

Further Assurances. At any time, and from e o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause (0 be made, executed-or delivered, (o Lender or to Lender’s designee, and when
requested by Lender, cause (o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in sucl offices and places as Lender may deem appiopiiate, any and all such mongapes. deeds of trust.,
security deeds, security agreements, financing statemoms, continuation statements, instrumemts of further
assuranice, certificates, #nd other documents as may, in the sob: opinion of Lender, be necessary or desirahle

in order w effecruate, complete, perfect, continue, or preserve” (4) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens zad security ierests created by this Morgape
on the Property, whether now awned or hereafter acquired by Gearton Unless prohibited hy law or ag w0
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the watters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 10 in ‘he Lreceding paragraph. Lender may
do so for and in the name of Grantor and a1 Graptor's expense. Fur _spch purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of m._king. executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Zender’s s«ﬁc upition, 10
accomplish the matiers referred to in the precediog paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise peiforms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver o Grantor a suitable salisfaction of
this Mortgage and suitable statements of erminaton of any financing statement on file eviden :in% Lender's
seeurity interest in tie Remts and the Personal Propenty.  Grantor wiilk'pay. if permitted by apriwaple law, any
regsonable termination fee as determined by Lender from time to time. If, however, paymen is mude vy Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and therestier Lender
is forced to remit the amount of that payment (a} to Gramor's trustee in bankruptcy or 1o any similar pirsor under
any federal or state bankruptcy law or law for the relief of deblors, (b} by reason of any judgment, decsee ororder
of any court or administrative body having jurisdiction over Lender or any of Lender's property. or (¢) by reason of
any settlement or cum[l))rels': of any claim made by Lender with any claimant (including without limiation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this _Munf'alf-.c
shall continue 10 be effective or shall be reinstated, as the cas: may be, notwithstanding any cancellation of this
Mortgage ur of any note or other instrument or agreement evidencing the Indebtedness and the Propeny will
continue o secure the amount repaid or recovered (o the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order. settlement or compronuse
relating to the Indebtedness or to this Mongage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebtedness. Failure of Grantor (o make any payment when due on the Indebtedness.
Defavlt on Other Payments. Failure of Grantor within the tme required by this Maripage to make any
payn;_cm tor taxes of insurance, or any other payment necessary to prevent filing of or o effect discharge of
any lien,
CompHance Default. Failure 0 comply with any other (enn, obligation, covenant or condition contaitied in this
Morigage, the Note or in any of the Related Documents. If such 4 fature is curable and if Gramor has not
been given & notice of a breach of the same provision of this Mortgage within the preceding twetve (12)
months, it may be cured (and no Event of Default will have ocwrredf: Grantor, afier Lender sends wniten
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notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or uib) if the cure requires
more than fifteen (15) days, immediately initiates steps sufficient to cure the failure and thereafter continues
and t\:m?plelcs all reasonabie and necoasary steps sutficient o produce compliance as soon i reasomably
praviical, o

Fulse Stutements. Any warranly, representation or stalemont made or furnishied to Lender by or on hehalf of
Grantar under this Murtgggx;. the Nate or the Reluted Documents is fulse or mislcmlingy'in any muteriat
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grautor, the insolvency of Grantor, the appoinunent of a receiver for qu
part of Crantor's property, any assignment for the benelit of creditors, any type of creditor workout, or the:
commencement of any proceeding anler any bankniptey or insolveticy lnws by or against Grantor,

Foreclosure, Forfelture, otc. Commencement of toreclosure ot forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, However, this subséction shall not apply in the evenl of n good fuith
dispule by Grattor as to the validity or reasouableness of the claim which is the basis of the ,furcsﬁusuru o
torefeiture %mc:c, 2, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bons! ‘tor the ¢laim satisfactory to Lender.
Breach of Othev/ssceement. Any breach by Grantor under the terms of any other sgreement hetween
Grantor and Lender thec is not remedied within any grace period provided therein, including without limitation
almy agreement concerniag. any indebtedness or other obligntion of Grantor to Lender, whether existing now or
ater. o : : g ‘
Existing Indebtedness. A gefurlt shall occur under any Existing Indebtedness or under any insoument on the
Property securing uny Existing lndebledness, or commencement of any suit or other action to foreclose any
existing lien on the Propeny,
Events Affecting Guarantor. Any of the-preceding events occurs with respect to uny Guarantor of any of the
Indebtedness or any Guarantor dies or hecanes incompetent, or revokes or II.;ISHI.ES the validity of, ar lability
under, any Guarauty of the [ndebtedness. ~ Lender, at its oplion. may, but shall not be required 1o, permit
Guarantor's estate “to sssume unconditionallv—the obligations arising under the guaranty h 4 mapoer
satisfactory to Lender, and, in doing s, cure e Lvént of Defuult. .
RIGHTS AND REMEDIES ON DEFAULT. Upon ¢ occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of th: foilowing rights and remedics, in addition to any other .-
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right aiiis-option without notice ( Grantor .to declare the

entire Indebtedness immediately due and payable, including ap; nrepayment penalty which Grantor would be’
reguired to pay. S .
UCC Remedies. With respect. to all or any part of the Personal Uroperty, Leader shall have all the rights and
remedies of a secured party undor the Uniform Commercial Code. B

Collect Rents. Lender shall have the right, without notict to Gmntorl to taks possession of the Property a_ud_.

collect the Rents, including amounts past due and unpaid, and apply . set proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender muy tequire any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. 1rthe Rems are collected by
Lender, then Grantor itrevocably designates Lender as Grantor's attorney-in-{act 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same anc collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall saiisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existey  Lender ‘may
exercise its rights under this subparagraph either in person, by agent, or through a receiver. ‘

Mortgagee in Possession. Lender shall have the right (o be %accd 48 morgagee in possession or e have a
receiver appointed to take possession of all or any part of the Property, with the power to protece 1aa preserve
the Propenty, to operate the Propen‘i( precedntiﬁ oreclosure or sale, and to collect the Rents from tie :'mgrehny
and apply the proceeds, over and above the cost of the receivership, against the Indebiednes:. ¢
mortgagee in possession or receiver may serve without bond if permitied by law. Lender's right to the
appomntment of a receiver shall exist whether or not the apparent vaiue of the Property excevds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. = TR C
.tlludg:ial Er‘!ereclusure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any past of

e Property. . _ S
Deficiency Judgment. If permitied by applicable law, Lender may obtain a- mdfm ent for any deficienc
rgmainin:-,ym the Indgbtedmsgedue 1o Lemlerp after application of all amoums received from the exergisc of the e
rights provided in chis section. . L
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. ; T o o
Sale of the Property. To the exient permitted by applicable law, Grantor herehy waives any and all right to
have the property marshalled, In exercising its rights and remedies, Lender shall be free o scll all or any pant
of the Property together or sgpmte{{. in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and ‘Ylace of any public sale of the
Personal Propenty or of the time afier which any private sale 6r other intended disposition of the Personal
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Property is o be made. Reasonmable notice shall mean notice given at least ten (103 days hefore the amie of
the sale or disposition,

Whalver; Electlon of Remedhes, A waivet by any purty of a bieach of a provision of this Mortpage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict complingee with that provision
or any ofher provision, Efccfiun by Lender to pursve sny remedy shall not exclude pursuit of any othes
remedy, and an election to make expenditures or lake action (o perfunn an obligation of Grantor under this
Mortgage after failure of Grantor w perform shall not adfect Lender's right 1o declare a default amd exercise its
remedies upder this Murigige.

Attorneys' Fees; Expenses. If Lender institutes any suit or action o enforce wny of the tetms of this
Mortgage, Lender shall be enfitted to recover such sum as the count may adjudpe reasonable as atomeys
fees at (il and on any appeal. Whether or notany court action is invalved, all reasomable expeises incoried
by Lender that in Lender's opinion are necessary at amy tme for the prolectim of 18 imerest or the
cirforcement of its rights shall hecome o part of the Tndebtedness payable on demand and shall bear interest
from the date of expenditure until repuid at the rale provided for it the Nate,  Expenses covercd by this
aragraph mctude, without limitation, however subject to any limits under applicable faw, Lender's atiorneys
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankruptey
proceedings (inciuding efforts to modify or vacate any awtomatic stay or injunction), appeals and any
anticipated post-juogrient collection services, the cost of searching records, oblaining ttle reports (including
foreglosure Teports), e evors’ reports, and appraisa) fees, and tide insurance, to the extent permitied by
applicable law, Grantor waic will pay any court custs, in addition to 1l other sums provided by law.

NOTICES TO GRANTOR AND STHER PARTIES. Any notice under this Morpage, including without limiation any
notice of defislt and any aotice of sake o Granor, shall be’in writing, may b be sent by telelgcsimilie, amd shall
be effective when actually delivescd, or. when deposited with a nationa lPr recognized overniglit courier, or, if
mailed, shall be deemed effeciive wher depesited i the United States mail fiest class, registered mail, postage

repaid, directed w the addresses shown wesdr the beginning of this Mongage.  Any party may change its address

or notices under (his Mongage by ﬁmng forra written notive to the other parties, s[?mfymg that the purpose of

the notice is to change the pany’s address. AU copies of notices of foreclosure from the holder of any fien which

has priority over this Morigage shall be sent to Lender's address, as shown pear the beginning of this Mongage.
For notice purposes, Grantor agrees o keep Lendezsricrmed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following ny-=Hancous provisions are a part of this Mongage:
Amendments. This Mortgage, together with any Relate” Uoacuments, constitutes the entire understanding ang
agreement of the parties 4s (o the maters set forth in (is Mortgage.  No alteration of or amendment (o this
ortgage shall be effective unless given in writing and signéd by the party or panties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Hlinois. This Mortgage shall be governed by and construed in Gcrordance with the laws of the State of

Iinois.

Caption Headings. Caption headings in this Mortgage are for convenience puiposes only and are nof 1o be
used to interpret or detine the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mongage vah any other interest or
estale in the Property at any time held by or for dre benefit of Lender in any cugacity, without the written
consent of Lender,

Multiple Parties. Al obligations of Grantor under this Mortgage shakt be joint and seviral zod all references
W Granor shall mean cach and every Grantor.  This means (hat each of the persons signng below is
responsible fur all obligations in this Mongage,

Severability. [ a4 court of competent jurisdiction finds any provision of this Mongage w Je invalid or
unenforceable as 1w any person or circumstance, such finding shall not render that provision (nvahid or
unenforceable as 10 any other persons or cizeumstances,  if, feasible, any such offending provision shal be
deented to be moedified 1o be within the limits of enforceability or validity: however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortpage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Mongage on transfer of Grantor's interesl,
this Mortgage shall be binding upon and inure to the henefit of the parties, teir successors and assigns. 1
cwnersw of the Property becomes vested in a person other than Grantor, Lender, without notice ta Grantor
may deal with Grantor's successors with reference o this Morigage and the Indebrediess by way of
for nce or extension without releasing Grantor from the obligations of this Mortgage or liability under e

Indebtedness.
; Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives a)) sights and benefits of the
homestead exemption {aws of (e State of [Minois 4s to all Indebtedness secured by this Morngage.

Waivers and Consents. Lender shall not be deemed o have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender.  No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a_provision of this Mortgage shall not constitute a waiver of or prejudice (he panty’s nght otherwise
to "demand strict compliance with that provision or any other provision. No ‘prior waiver by Lender, nor avy
vourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
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Crenmtor's obgstions v o any future cransactions, Whenever comsem by Lewder In required in this Mongage,

the granting of such consent by Lender b any instance shall nol consthute continuing consent @ subsequent
tustnices where such consent I8 reguired,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.,

GRANTOR:

This Mortgage prepared by:  Janet Lovingfoss HEPITAGE BANK
11900 S, PULASK
- ALSIP, ILLINOIS 60f3s

INDIVIDUAL ACKNUYYLEDGMENT

STATEOF_M )
) ss

COUNTY OF M j

Ou this day before me, the undersigned Notary Public, personally appeared James A. Tracy and Carol A. Tracy,
to me known to be the individuals described in and who executed the Mortgage, and acknowlirapsd, that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mieniio:es!

Given under my hand and officlal seal this S0 day of _Panedy 19 55

@
B
By Residing at (e Zoerdls S
[ ’ B N s _‘.q
Notary Public in and for the State of _L%M “OFFICL Y, SEAL

Elfrteda Gray

.30 Notary Public - State of Iine
My commission expires /2-20- 76 o mc-m-"
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