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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, mude March 8 1995 betwaen Bruce L. Froemnn and Jun M.
Freem hushand and wife not s 1( Nt tenants or as teluits it comprein referred to as “Grantors®, and
but as tenants by the entirety/ ., E, TRONCONE of OQAKBROOK TERRACE , lltingis,

herein referred to as "Tfustee , mtresselh

THAT, WHEREAS the Grantors have rwamised to pay 1o Associates Finance, Inc., herein referred 1o as "Beneficiary”,
the legal holder of the Loan Agreement neieinatter described, the principat amount of _Eighteen thousand, nine
hundred seventy and &3/100"“””"***)’4"“ HH:-iHl-*-‘t-H-%*-‘mﬂiHHHM%-IHHHH}Donars {s 18 HQ QSQHHH ﬂ-) togﬂthaf

N with interest thareon at the rate of (chack applicrain box):

Y &1 Agreed Rate of Interest. _17.34 % per year 7 ie unpaid principai balances.
N/IK} Agregd Rate of Interest: This is a variable interest me loan and the interest rate will increase or decrease with
\~ changes in the Prime Loan rate. The intgrast rate will be v/ __ parcentage points above the Bank Prime Loan Rate
:\ pubushed in the Federal Reserve Board's Statistical Release ’a The initial Bank Prime Loan rate is n/i___ %, which
‘\r\ is the published rate as of the last business day ot nla , 19_n/a ; therefora, the initial
© o interestrateis n/a _ % per year. The interest rate will increase o decrease with changes in the Bank Prime Loan
R rate when the Bank Prime Loan rate, as of the last business day of the zieceding month, has increased or decreased by
at {east 1/4th of a percentage point fram the Bank Prime Loan rate on 'vhich the currant interest rate is based. The
interest rate cannot increase or decrease more than 2% in any year. In no evant, however, will the interest rate ever be
lass than /2 _ % per year nor more than _n/2_ % per year. The interect sate will not change before the First

Payment Date.

LELELT G

Adjustments in the Agreed Rate of Interest shall be given effect by changing the dullar-amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 inor.hs thereafter so that the
total amount due under said Loan Agreement will be paid by tha last paymant date of April. =5

_2010 . Associates waives the right to any interest rate increase after the last anniversary dste prior to the last

payment yment due date of the foan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable ta the
Beneficiary, and delivered in __180 consecutive monthly instaliments: 1 at $314.87
followed by 179 __at$_296.60 , followed by ___O at$ 0.0C , with the first installment
beginning on __May 3 , 18 93 __ and the remaining installiments continuing on the same day of each .
month thereafter until f.lly paid. All of said payments being made payable at Waukegan, Ilineis, or at such
place as the Baneificiar or other holder may, from time to time, in writing appoint. .
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NOW, THEREFORE, the Grantors to sacure the payment of the said ation in accordaiice with the lerms,
rovisions and hmitations of this Trust Deed, and the perlormance of the covenants and agieaments heren conlamed,
gy the Grantors to be performed, and also in consideratian of the sum of One Dollar i hand paid, the receip! wheteo! 15
hereby acknowledged, do by those prasents CONVEY and WARRANT unto the Tiustee, s succassots and assigns,
the Ioﬁowing described Real Estale and all their gstate, bitle and interasl therumn, situate, lying and being » the

COUNTY OF e 0K . AND STATE OF ILLINOIS, to wit:

LOT | IN BEST DEVELOPMENT COMPANY'S RESUBDIVISION OF JOTS 22, 7% AND 24 1N BLOCK i3

HARBERT AND RICKARDS ADDITION TO EVANSTON IN THE WEST 172 OF THE SOGUTIWEST 1/4 OF SECTION

24, TOWNSHIP &1 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, {X COOK COUNIY. ILLING]S
COMMONLY KNOWN AS: 2016 MAIN ST. EVANSTON, IL 60202

PIN #10-24-303-029

which, with the property hereinatt«r described, is referred lo herein as the “premises.”

TC?GE;_TQER with improvemente-and lixtures now attached together with easements, rights, privileges, interests, rents
and profits,

TO HAVE AND TO HOLD the premises unin the said Trustee, its successors and assigns, forever, for the purpcses.
and upon the usas and trusis herein set fo/th, iree from all r:jghts and benefils under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said nghts and benefits the Grantors do heteby expressly release and
waive.

1. Grantors shail (1) promptly repair, restore ci febuild any buildings or improvemenis now of hereaffer on the
premises which may become damaged or be destroyed:(2) keap said premises in good condtion and repaif, without
waste, and frae from mechanic's or other iens o claims for lien not exprassly subordinated to the lien heteof. (3} pay
when due any indebtedness which may be secured by a lier or'charge on the premises supenior to the lien hereo!, and
upon reques| exhibit satistactory evidence of the discharge ot surch prior lien to Trustee or to Beneficiaty, (4) complete
within a reasonable time any building or buiidings now o at aivvunie in process of erecfion upon sauJ premises; (5}
comply with all requirements of law or municipal ordinances with resnert o the premises and the use 1hzreof; (€} make
no material alterations in said premises excep! as required by law or inunicipal ordinance.

2. Grantors shall pay before any penalty attaches all general toxes “and shall pay specia! taxes. special
assessments, water charges, sewer service charges, and other charges ageiast the premises when due, and shall,
udaon written request, furnish to Trustee or fo Beneficiary duplicate receipls theiafor. To prevent default hereunder

rantors shall pay in full under protest, in the mannes provided by statute, any tax or assessment which Grantot may

dasira to contest.

3. Grantors shall keef_) all buildings and improvements now or hereafter situated on sid f remises insured agamst
9

loss or damage by fire, htnin%1 or windstorm under policies providing for payment by g risurance companies of
moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satsfaciory to the Beneficiary, under insurance policies payable, in case o1 '0ss or damage, 10
Trustee for the benefit of tha Beneficiary, such rights 1o be evidenced by the standard morgage ciauso to be attached
to each policy, and shail deliver all policies, wcluding additional and renewal policies, fo Beneficiary, and in case of
insurance about to expire, shall deliver renewal policies not less than ten days prior 10 the respective dates of expiration.

4. In case of defauit therein, Trustee or Beneficiary may, butl need not, make any payment or perform any act
hereinbetore reauired of Granlors in any form and manner deemed expedient, and may, but need not, make {ull or
partial payments of principal of interest on prior encumbrances, if any, and purchase, discharge, compromise of seltle
any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfetture atfecting said premises
of contest any tax or promise of Settle any tax lien or other prior lien or titie or claim thereof, or redeem from any tax
sale or forfeiture aﬂecth said premises or coptest any tax or assessment. All moneys paid for any of the purposes
herein authorized and all expenses paid or incurred in connection therewith, including aftorney's fees, and any other
moneys advanced by Trustee or Beneficiary to protect the moggaged premises and the lien hereol, shall be 50 much
additional indebtedness secured hereby and shall become immedialely due and payable without notice angd with inlerest
thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. {naction of Truslee or
Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default hereunder on

the part of Grantors.

607664 00680B.03




UNOFFICIAL COPY

5.  The Trustee or Beneficiary harab%ﬂaecured making any paymam hbrob?h authorized ‘relating lo taxes or

assessments, may do so according to any bili, statement or estimate procured from the appropriate public office without
inquiring into the accuracy of such bill, statement or estimate or info the validity of any tax, assessment, sale, forfeilure,
tax lien or litle or claim thereof,

6. Grantors shall pay each item of indebladness hesein mentioned, both principal and interest, when due according
1o the tarms hereof. At the option of Beneficiary, and without notice to Grantors, ail unpaid indebtedness securad by
this Trust Dead shail, notwithstanding anyihing in the Loan Agreament or in this Trust Deed to the contrary, hecome due
and payable (a) immediately in the case of detault in making paymaent of any installmant on the Loan Agreement, or (b)
when default shall occur and continue for three days in the performance of any other agreement of the Grantors herein
co_ntaineg or (c) rmtrnedcately it all or part of the premises are sold or transterred by the Grantors without Beneficiary's
prior written consent.

7. When the indebledness heveby secured shall bacome due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereof. in any suit to fereclose the lien hereof, there shall be alflowed
and included as additional indebtedness in the decree for safe all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trusiee's fees, appraisers’ fees, outlay for
documentary and ev¢ort evidence, stenographers' charges, publication costs and costs {which may be estimated as {o
items to be expended-after entry of the decree) of procuring aff such abstracts of tille, title searches and examinations,
guarantee palicies, Tofrens certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasor.akiy necessary either to prosecuie such suit or 10 evidence o bidders at any sale which may be
had pursuant to such derser the true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this paracreph maentioned shail become so much additional indebtedness secured hereby and
immediately due and payable, ‘wi¥'\ interest thereon at the annual percenlage rate stated in the Loan Agreement this
Trust Deed secures, when paid or/inzurred by Trustee or Beneficiary in connection with (a) any proceeding, including
grobale and bankruptoy proceedings, 15 which either of them shall be a Eany. aither as plaintitf, claimant or defandant,

y reasan of this Trust Deed or any inZékiedness hereby secured; or [b) preparations for the commencement of any
suit for the foraciosure hereof after accrup!-of such right to foreciose whether ar not actually commenced; ot {c}
praparations for the defense of any threatenad suit or proceeding which might atfact the piomises or the security herecf,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of the ,rcmises shall be distributed and applied in the following order of
priarity: First, on account of all costs and expenses liicideit to the foreclosure proceedings, including afl such items as
are mentioned in the preceding paragraph hereof; secand, all other items which under the terms hereol constitute
secured indebtedness additional to that evidenced by the Loan Agreement, with interast thereon as herein provided;
third, all principal and interest remaining unpaid on the role; fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any time aftar the filing of a bill to foreclose this Tr.ist Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made eithz: before or after sale, without notice, without
regard 10 the solvency or insolvency of Grantors at the time of applicatiun for'such receiver and without regard to the
then value of the premisaes or whether the same shall be then occupied 75> a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the réwar to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case <f-a sale and a deficiency, during the
full statutory period of redemption, whether there ba redemption or not, as wel ar during any further times when
Grantors, except for the intervention of such receiver, would be entitled to collect such rents, 3sues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, posuession, control, management
and operation of the premises during the whole of said period. The Court from time to time ~av authorize the receiver to
apply the net income in his hands in payment in whole or in part of. (1) The indebtedness s#cived hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be oi hetome superior to the
lien hereof or of such decree, provided such application is made prior to foraclosure sale; {2} the ueiiciency in case of a
sale and deficiency.

10.  No action for the enforcement of the lien or ot any provision hereof shall be subject to any detense which would

not be geod and available to the parly interposing same in any action at law upon the note hareby secured. E:':
11, Trustee or Beneficiary siiall have the right to inspect the premises at afl reasonable times and access thereto::
shall be permitted for that purpose. ";

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee b2
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms,
hereot, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein given.

13.  Upon presentation of satistactory evidence that all indebtedness secured by this Trust Deed has been fully paid,
cither bafore or after maturity, the Trustee shall have full authority to refease this Trust Deed, the lien thereof, by proper
instrument,
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14. In case of the resignation, nability or refusal to act ol Tiustae, the Benahiciary shall have tho authorty to
appoint a Successor in Trust. Any Successor in Trust hereunder shall have the dentical litle, powets and aulhouly as

ara herein given Trusles,

This Trust Deed and all provisions hereof, shalt extend lo and be binding upon Grantors and ail petsons
ot through Grantars, and the word “Grantors” when used herein shalf mclude all such persons and all
art thereof, whether or pot such persons shail have
eneficiary As used hetein shall mean and inctude any

15.
claiming under
persons liable for the payment of the indebledness of any
execuled the Loan Agreement or this Trus! Deed. The term
succossois or assigns of Beneficwry.

WITNESS the hand(s) and seﬂs) of Grantors the day and year first ab}w'wrmen.

4 L - )
Yl Ry Y -

JAN M.  FREFMAN

St e ar -

,:/ e
lkjt-ﬁCL) - "‘.-—)f- #’(_ P Ta s PO (SEAL)
BRUCE L. FREEMAN

(SEAL) (SEAL)

et frev M Pramois

i, . v - . .
2 55, a Notary Public in and for ard residing i said County, in the

o ——— ———

STATE OF LEMNGHE, MINNFSHS

County of Dakoti Stale aforesaid, 0O HEREBY CERTIFY THAT Pinco L. Freeman
and Jon M, Freeman husband and wife net as joint
Lenahls oF as tenants in tommon but as tenants by 1 he
entiveiy owho _ate personally known lo e to he the same
ngrson S § whose name 511" subscribed
io the foregeing mstrument, appeared before me this day in
peison and acknowledged that __they ___ signed and
_g_a_.m;lr‘ﬁriﬁmm-:;?"" deliverad the said Instrument as their  free and
; ,’-r“.“-'fi%\) ,~.-‘w':'fr'1‘. S AN B I volunizivact, for the uses and purposes therein set forth.
‘ D ,‘__;_",f"j,f..'i....’.‘.’.;'i.l IVEN uider my and and Notara! Seal this _,Qif_u_‘,_ day of
e _ Eﬂgg- L AD.1998 .
e /
Thts instrument was prepared by //f hiotery Pubbc
Leslic Zakis/AFSCI P.O. BOX 190 WAVKZGAN, 1L 60079
(Nama) \AG ey
D NAME . FOR RECORDERS INDZY, PURPOSES
E AFSCI T INSERT STREET ADDRESE OF ABOVE
L P.0O. BOX 160 & * - - WPESCAIBED PROPERTY HERE
[ WAUKEGAN, TL 60079 ¢ = o g5
v STREET {5 tWee s 2016 HAIX ST,
~E - R
R EVANSTON, 1L 60202
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