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STATE OF ILLINGES FRA MonLr”s AGE' |

: Thia‘Mort age ("Securly r”'rumant") is glven on March 2-1 1995 . The Mon agor Is
MICHAEL A, SMITH, A BACHEI R and SUZANNE DOBHILLA A SINGLE WOMAN NEVER MARRIE

whose acdress 8 1817 N, 24TH. AVE | ’6 MELROSE PAHK iL 80180
('Borrower!). This Securlly- Insirument-is givanio
MIDWEST. FUNDING CORPORATION
which is . organlzed and existing uncer. lhe lawy of ILLINQIS .- , and whasg
address ts1 20 318! Strest, Sulta 300, Downers Cro'e; 1L 60616 .

(‘Lendier’). Borrower owes Lencler the princlpal sum of Niiiety Seva'n Thousand One Hundred! Dollars and

Dalﬂara {u. S $97,100.00 ). .This debt tu.evidenced by Borrower's note dated the same date

as thls Security Instrument ("Nota"), which provides for mont!iy payments, with.ifse full debt, if not paid eariar,

due &nd payable on April 1,2025 .. This Seuur’:y. Instrument -secures to Lender: (a) the
paymant.of the debt evidenced by the Note, with [ntareat and il renewals, extensions and modificatians; {b)

ﬁe payment of all other sums, with inlerest, advanced under Paragran 6 to protect the sacurity of this Securlty

Instriiment; and (c) the penormance of Borrower s.covenants and.agraemants.under this Security Instrument and

the Note. For this purpase, Borrower doas hereby mortgage, grant and ooy !o Lender the following doscribo

propeny locatect in COOK _ County. Wl os;

LOT 24 IN BLOCK 10 IN GROSS, JUDD AND SHERMAN'S WEST DIVISION STREF HOME

ADDITION, BEING A SUBDIVISION OF THE NORTHWEST 1 /4 OF SECTION 3, TO'WNSHIP

39 NORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE MOARTH

83 ACRES), N COOK COUNTY, ILLINOIS.

TB,XIQ# ‘ 1503117013

which hes tHe addrass of 1617 N; '24TH AVENUE, ,‘ MEL}?atsr? PARK
: ity}
ol ™ 80160 | ("Propady Address"} " | '
 (ZipCade)
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in the evant of loss, Botrower shall give Lender immediate notice by mail. Lender may make proof ol lasa i
not made promptly by Borrowar. Each Insurance company concernad s hereby authorized and directed lo make
F&ymem for such lass direclly 1o Lender, Instead of to Borrower and to Lender jointly. All or any part of the
nsurance procescls may be applied by Lender, &t it optlon, aither (a) to the reductlon of the indebtedness under
thy Noto and this Sncuritr Inatrument, first to any delinquant amounts applied In the order in Paragraph 3, and
than to prepaymont of principal, or (b) to the rastoration or repalr of the damaged property. Any application of
the procesds to the principal shall not extend or postpona th.edue date of the monthly paymants which aro
referred to In-Paragraph 2, or change the amount of such payments, Any excoss Insurance progseds over un
amount requirad to.pay all outstanding indebtadness under the Note and this Security instrument shall be paid to
the entity lagally entitled thersio. o o e -

in the event of foraclosure of thla Security Instrumant or other transfar of title to the Property that extingulahea
the indebtedness, all right, title and Intarest of Barrower In and to insurance policles In force shall pass to the

Urcheger.. : . ‘ . , ‘ .
P &; Ocoupane;. Presarvation, Mainianance and Proteciion of.the Praparty; Borrower's Laan Application;

Leagehoids, -oaor.ower shall ncoupy, establish, and use the Property as Borrower's principal rasidence within
sixty days after the-exacution of this Securlly Instrument and shall continug 1o occupy the Property as Borrowar's
principal resicence for at least one year after, the date .of occupancy, uniess e Secretary determinas this
requirement will cause unriue hardship for Barrower, or unless extenuating clrcumstances exist which are beyond
Borrower's contral. Borrowa! shali nalify Landers of any extanualing circumstances. Barrower shalt not comimit
waste or dastroy, damage o suastantially change the. Praperty or allow the Property to deteriorata, reasonable
wear and tear exceptad, Lenclar :n=y Inspact the Property If the Prapenly is vacant or abandoned or the loan is In
default. Lander may take reasonable actlon lo protact afct preserve such vacant or abandoned Property.
Borrower shall alsp be In default if Brivower,. during the loan- application progess, gave malerlally lalse or
inaocuratd Information or statements-o-Lender {or falled to provide Lender with-any materlal Infermation) In
connection with the loan evidencad by the Note, inaluding; but not fimited to, representations concerning
Borrower's occupancy of the Property as-a-piincipal resldence, If this Security Instrument is on & leasehold,
Barrower.shall comply with the provisions of tha 'sase, If Borrawar. acquires fee tile 1o the Propeny, the joasehold
and fee title shall not be marged unless Lender agress to the marger inwrliing. .

".8..Charges to Borrower and Protection or. .ender's Rights. in the Properly. ~ Borrowar shall pay all
governmantal ar municipal chargas, fines and imposit'ong: that are not Included in Paragraph 2. Borrowar ghatl
pay these abligalions on tima directly to the entlg. which lz-awed the paymert. i faliure 1o pay would adversaly
affect Lender's interest in the Property, upon-Lender's request-Borrower shall prompily furnish to Lender recelpts

evidencing thase payments, : .
if Barrower falls to make these paymants or.the payments reguired by Paragraph 2, or falls to perform any
other covenants and agreements contained In-this Security Instrumant, -or there Is a legal proceeding that may
significantly affect Lander's rights in the Property {such s & procueding-n bankruptey, tor condemnation of to
enforce laws or reguiations), than Lender may do and. pay whataver. s necassary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard Insurance and other hems
mentloned In Paragraph 2. : : - .
Any amounis disbursed by Lender undar this Paragraph shall become an adr!tiopal debt of Borrower and ba
secured by this Securlty Inslrument. These amounts shall bear Interest from tha date of disbursemant, at the
Note rate, and at the option of Lender, shail ba Immediately due and payable. - ‘

. 77.Contlemnation. The proceeds of any award or claim for damages, direct or contequantial, In connaction
with any condemnatlon or othar taking of any part of the Propenr‘. or for convevyatics in glucs of condemnation,
are hersby assigned and shall be paid 1o Lender to the extent of the full amount of the indebtednass that.remains
ury:ald under the Note and this Securlty tnstrument. Lender shall apply such proceeds to the reduction of the
Indebtedness under the Note and thig Security Instrument, Hirs! 10 any delinguent armounts appiied.n the order
pravided. in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly paymants, which are referred to in Paragraph 3, of
change the amount of such payments. Any excess proceeds over.an amouint required to pay all cutstanding
Inclebladness under the Note and this Seaurity Instrument shall be paid ta the entity Jepally entltiod therato.

8. Fees. Lander may collsct fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt. ,
(a) Default.  Lender may, except as limited by regulations |ssued by the Secretary In the case of paymant

dalaults, require Immadiate payment in full'of all sums secured by this Security instrument if
(i Barrower dafauits by falllng to pay In full any monthly payment required by thls Security
instrument prior 1o or on the due date of the next monthly paymend, or
() Borrower defaults by falling, for a patiod of thity days, to perform any other obligatioris
contained in thls Securlty Instrument. : S
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13, Notices. Any notice to Borrowar provided for in this Sacuirity Ingtrumpht sh *ba given by dalfivaring It or
by maliing t by first class mall unless epplicable law requires use-of anothermethod. The notice shall be directed
to lhe Pro artr Address cr any other acdress Borrower deslgnates by notjce fr(aLandgn-Any notica to Lender ghall
be given by first class mail to Lender's address alated herein or any-addréss Lefider designates by notice 1o
Barrower. Any notice pravided lor In this Sacurlty Instrument shall ba‘ﬁdgaarﬁggl.m hava boen glvan to Borrowar or

Londar wheon given as provided In this paragraph. e

- 14, Gaeverning Law; Severabllity,  This Securlty Instrumenl shpﬂ'tﬁe governed by Faderal law and the law of
the Jurlsdiction In which the Property [ located. In the evenj.that any provislon or clause of 1hls Securlty
Instrument of the Nate canfiicts with applicable law, such confiict shall not affect olher provisions of this Socurlty
Instrument or tha Note which can be givan effect without the conflicting provision. Ta this end the provisions of
this Sacurity Instrument and the Nole are deciared to be severable.,

15. Borrowar's Copy.  Borrower shall be glven one conlormed copy of this Security Instrumant.

18, Assignment of Rents,  Borrowar unconditionally asslgns and transfors to Lendor all the rants and
revenues of ths Property. Borrower aulhorizes Lender or Lendar's agants to callact the ronis tind rovenues and
hereby diracts easirtanant of the Property to pay the rants to Lender or Londer's agents. Howavor, prior to
Lenders notlce to Ho'rower of Borrower's breach of any covenant or agroement In the Securily [nstrument,
Borrower shall collect anc' racelve 8l rents and revenues of the Property as trustee for the benefit of Lender and
Borrolwer. 'lThls assignmant of ronts conslitutes an absofute assignment and not an assignmant for additiona
gacurity only, :

I Londlar givos notice of Lreach to Barrowaer: (a} all rents recalved by Borrowor shall be hold by Borrowor ag
trustee for banofit of Lender ority, to.2a applisd 1o the sums secured by the Security Instrument; (b) Londer shall
ba antitied to collact and recelve all.of thy ronts of the Property; and (¢} each tenant of the Proparty ghall pay all
rants due and unpald to Lender or Lender's-agant on Lender's written demand lo the tenatt,

Borrowier has not executed any priol assignment of the rents and has not and will not perferm any act thal
would pravent Lendar from exarcising its rign's under this Paragraph 16.

Lender shali not be requlred to enter upur, ke conlrol of ar malntaln the Property belore or after giving
notice of breach to Borrower, However, Lenclar o = iudictally appolnted recelver may to 8o at any tima there la &

breach. Any application of renta shall not cura or ‘walvz-any defaull or invalldate any ather right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by tho Socurity ihatrumont

is pald In full.
NON-UMIFORM COVENANTS. Borrawer and Lender further agrea as follows:

17, Foreclusure Procedure. If Lender requiras Immediate pavosnt in full under Paragraph 9, Lender may
invoke the power of saig and any other remaclies parmitted by appilcable law. Lender shall be entilied to coflact
all expanses Incurred in pursuing the remedies provided In this-Farapranh 17, including, but nat limitad to,

reasonable altorneys' fees and costs of the title avidence.

18. Release. Upon payment of all sums secured by thls Security insicimont, Lender shall rolease this
Sacurlly Instrument without charge to Borrower. Borrowar shall pay any recoraation costs. :

15. Walver of Homestead, Borrowar waives all right of homestead exemption n tha Property.

Riders to this Security Instrument. it one or more tiders.are axaculed by Borrovier and recorded together
with this Securlty Instrument, the covenants of each such. rider shall be:Incorporated int and shall amend and
aupplement the covenants and agreements of this Securlty Instrument as If the rider{sywarain a part of this
Security Instrument. [Check applicable box{es)].

!

DCondomlnlum Rider DGraduated Paymant Rider DGrowing oty Rider
DPianned Unlt Development Rider EOIherADJUSTABLE RIDER
[Specity]
FHA ILLINOIS MORTGAGE FORM 2/01
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LOAN NO. 3011706

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made thls 241h gay of March  , 1995 and I8
incorporated (nto and shail be deemed to amend and supplement the Mortgage, Daed of Trust or Securily Deed
"ﬁacurlly instramant’) of the same date given by the undersigned {"Borrower’) lo gecure Borrowsr's Note
‘Note"} to

MIDWEST FUNDING SORPORATION, AN ILLINOIS CORPORATION
(the "Lender’) ol the s+ 1k date and covering the property described in the Security Instrumant and located at:

1617 N. 24TH AVENUE »'tLRCSE PARK,IL 60160

(Property Acldress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTZ LiMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND TAZ MAXIMUM RATE THE BORROWER MUST PAY,

i

ADDITIONAL COVENANTS. in addition to the covenais. and agreements made in tha Securlty Insirument,

Borrower. and.Lender further covanant and agree a fallows:
' INTEREST RATE AND MONTHLY PAYMENT CHANGES
' (A) Charige Date

**The Interest rale may change on tha flrst day of July - , 1998 ~, and that day of each
succaeding year. "Change Date" means edch date on which the interost rate could changa.

. (B)The fhdex

Beginning with the first Change Date, the inerest rate wilf be based ot an Index. "Irdey’ reans the woekly
average Yield on Unlted States Treasury Securltles adjusted to a constant maturty of one yees, 53 made avallable
b¥| the Federal Reserve Board. "Current Index" means the most recent index figure avallable 32 Ziavs belore the
Change Date. if the Index (as defined above) Is:no longer avaliable, Lender will use as a. new dux any Index
grascribed.by the Secretary. As used In this Rider, *Secratary" means the Secratary of Housing and Urban

aveiopment or his or her desighes. Lander wii give Borrower notice of the rew Index,

AR

(C) Calculation of interest Rate Changes

A

* Before each Change Date, Lender will caiculate a new Interes! rate by adding a margin of Two and Thrae / )
Quarers . percenlage points (27500 . %) to the current Index and rounding the sum lo the 121 Fow
nearest one-aighth of one percentage pojnt.(0.125%). Sublect 1o the fimits stated in Paragraph {D) of this Rider, ﬁ';{
this roundad amount will be the new Intarest rate untll the naxt Change Date. ‘ R

" (D) Limis on Interest Rate Changes S | M
The Interest rate wiil never Increase or dacrease by more 'than one parcentage polnt {1.0%) on any singfe 8 |

Change Date. The Interest rate will never be more than'five parcentage points (5.0%) higher or fower than the
initiad }qtgrast rate.

|SC/FARMRIO**//0691/(2-91)-L PAGE 1 OF 2 2/91
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