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STATE lOF AIL!._:[!IGIS_  FHA MORTGAGE | |
| -.Tﬁ!s\,'f‘/'lctittgége "t Instrument”) is given on March 24, 1995 . The Mortgagor s
KEITH HOWARS, A BAGHELOR |

‘whose acidrass ls 340 23AD AVENL'E,REI LWOOD IL 60104
("Borfowar"). This Security Instrument.'s given 1o

MIDWEST FUNDING CORPORATION” ~

which fs organized and exlsting ‘under g taws of ILLINGIS
address !s‘1820 31st Streat, Sulte 300, Downers Crove, IL 60515

{"Landiar"). Borrower owes Lendlor the princlpal sum of Severity Nine Thougand Five Hundrad Fifty Dollars

and'no/100 ) ... ‘ .
‘Dollars (/U.s. $ 78,550.00 ). This dubt I5-avidenced by Borrower'a note dated the same date
as this Securlty instrument ("Nate'), which provides for morhly payments, with the full debt, If not pald earlier,
due ‘and payabla on April 1,2025 . This' Saeurlly [natrument secures 1o Lender; (a) the
repayment af the debt evidenced by the Note, with Interast, arid <l *enewals, extenslons and modilications; {b)
the payment of all ather sums, with Interest, ndvanced under Paragrsph B to protecs the security of thig Security
Ingtrumant; and (¢} the performance of Borrower's covenants and ayreermzits under this Socurlty Instrument anct
the Nate. For this purpose, Borrower doeg hareby mongage, grant and convay to Lender the loliowing doscribed
property focated In COOK - County, Mincls:

LOT.17 (EXCEPT THE NORTH 80 FEET) IN BLOCK 3 IN WILLIAM B, WALRATH'S
SUBDIVISION OF THE WEST 17.02 GHAINS OF SECTION 10, TOWNSHIP 39 NC1iTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, REFERENCE BEING HAD TO THE FLAT OF
'SUBDIVISION RECORDED ON OCTOBER 13, 1910 IN BOOK 108 OF PLATS, PAGE 24, AR
DOCUMENT NIUMBER 4643766, IN COOK COUNTY, ILLINOIS,

, and whose

SAS - & DIVISION OF INTERCOUNTY

¥T2LIZSE

P33 293

‘ Tai I:ID.«#: :
wh[ch has the address of

lilinois 04 -
: [Zlgoéode]

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL/ /0691 /(2-91)-L

16-10-122-028

DEFT~() 135,50 8
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(b} Sale Without Credlt Approval. .
Lender shall, if permitted by appiicable law and with the prior approval of tho Secretary, roquire

immediate payment in fuil of all sums secured by this Securlty Instrument .

T:H (I} All or part of the Property, or a beneficlal Interest In.a trust owning all or part of the Property, [s
Lok solcl or otharwise transierred (other than by davise or dascent) by the Borrower and
AR (I} The Property-is not occyples'by the purchasor or grantee as his or her principal residence, or
‘ "“ - the purchaser or grantee does so ocoupy the Property but his or her crecit has not been approved
e B In accordance with the requitements of the Secretary.
N3 (o) No Walver. ‘ 7
'@ It clreumstances occur that wolld permit Lender 1o require immedlate payment in full, but Lender

doss not requlre such payments, Lender does nct walve ltg rights with respect to subsequent

avents.

(d) Regulatiors vf HUD Secretary. o _
In rsany clreumsatnees regulations Issued by the Secratary will limit Lender's rights, In the case of
pay-nent defaulls, to raquire Immediate payment In full anct foreciase if not pald, This Securlty
L?Slfﬁf’?dt‘! doas not authorize acceleratlon or foreclosure If nat permitted by regulations of the

o aacretary 7 .

{e'}Morigege Not Insured, _

Borrower agraue thal should this Security Instrument and:the note secured thersby nol be aligible
for insurance-uicier tha Natlonal Housing Act within 60 Days from the date
hareol, Lander may. at its-option and notwithstanding anything in Paragraph 9, require immediale
payment In full of all“sums securad by thia Security Instrumaent, A writton statement ol any
autharized agen! of the Secrelary dated subsaquent 10 g0 Days from the dale
hereof, declining to insure e Sacurity Instrumant and the notg securad theraby, shall ba deemed
conclusive proaot of such Inaheiciity. Notwhhstanding the foragolng, this optlon may not be
axarclsad by Lendar when the unsyeinbllity of insurance is sofely dus to Lerer's faliure lo ramht a
morigage Insurance premium to the Sacretary.

10, Relnstatement, Barrower has & right ta be (einsiated If Lander has required immediate payment In ful
because of Borrowar's fallure to pay an amount due unueriie Nota or this Securlty Instrument. This right applies
avan after fareclosura proceadings are Instlited, To relnsiaie the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Barrower's account cyiret Including, to the extant they are obligations of
Borrawer, under this Securlty Instrument, foreclosure costs and.esonable and cuslomary atlorneys' {ses and
axpanaes proparly assoclated with the foreclosure proceading, Upan-relnstatemant by Borrower, this Securlly
Instrument and the obligations that It secures shall remaln In efiect as-iLendar had not required immediate
payment in full. However, Lendler is not required to permit reinstatement If. () Lender has accepted reinstatemant
after the commencement of foraclosure procesdings within two years Immezi=ivly preceding the commencemant
of a current foreclosure proceading, (I relnstatement will preciude foreclosura o:xdifferent grounds in the fulure,
or {lil} relnstatement will adversely affact the priority of the llen craated by this Secuity Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Walver, Extansior of the lme of payment or
modificatlon of amortization of the sums secured by this Securlty Instrument granted by Lenasr to any suecessor
in Intérast of Borrower shall not operate to release the llablity of the original Borrower or Eartvver's successor in
Interest. Lender shall not be required to commence proceedings against any successor in‘interast or refuse to
axtend tima for payment or atherwise modify amartlzation of the sums secured by this Secuiity instrument by
reason of any demand made by the orkjinal Borrower or Borrawer's successors In Interast, Any iciavarance by
Lender in exercising any right or remedy shall not ba a walver of or praclude the exercise of any rlght or remedy.

12, Successors and Assigns Bound; Joint and Several Llahility; Co-Signers.  Tha covenants and
agreeménts of this Securlly Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 8,b, Borrower's covenants and agreemnents shall be Jaint ang
several. Any Borrower who co-signs this Securlty instrument but does nol execute the Note: (a) Is co-slgning this
Security.Instrument only to mortgage, grant and convey that Borrower's interast in the Property under the terms
of this Security (nstrument; (b) I8 nat personally obligated to pay the sums secured br this Security instrument;
and (c) agrees that Lender and any other.Borrower. may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Securlty Instrument or the Note without that Borrowar's consent.
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| " LOAN NO, 3004039 :
."13.Notlges. Any notlce to Borrower provided for In this Security Instrument shall be glven by delivering It or
by malling It by first class mall unlaas aimallcable law raquires.usa.of anothgr method. The notlce shall be directed
1o tha Property Addrass or any other address Borrower siasignates by notlce to Landar, Any notice lo Lendor shall
be given by first class mall to Lendar's address stated;hereln.or any addrees Lender dusignates by notlce to
Borrower. Any notlice pravided for in this Securlty Ingtrument shall be deemed to have been given to Borrower or

L.ender when given as provided inthis paragraph.

' 14. Governing Law; Severabllity, Thls Security Instrumant shall be governed by Federal law and the law cf
the urisdiction in which the Praperty is located. in the event that any provision or clausa of this Securlty
Instrument or the Note conflicts with applicabie law, such conflict shall not affect othar provisions of this Securlly
Instrument or the Note which can be given effect without tha confiicting provision. To this end the provisions of
this Sacurity Instrumant and the Note are declared to bo severable.

15, Borrower'a Copy.  Borrowor shall be given one conformed copy of this Securlty Instrument.

" 18, Assignrient of Rents.  Borrower unconditionally asslgns and transfers to Lender all the rants and
revengs of thu Frunerty. Borrower authorlzas Lender or Lender's agents to collect the rents and revenues and
hereby dlrecls easn tznant of the Property to pay the renls lo Lender or L.ender's agents. However, prior to
1 ander's notice o Boxriver af Borrower's treach of any covenant or agreement in the Securlly Instrument,
Borrowar shall calloct-ane raceive all rents and revenues of the Property. as irustee for the bonelit of Lendor and
Borrowar. This asslgnmoit ol renls conatilutes an absolute asalgnmant and not an assignment for additlonal
seourlty only, . .

! Lender gives notlce of bre=cii to Borrowar: (a) &l rents recelved by Borrower shall be held by Borrower as
trustes {ar banelit of Lender only, to-Ue anplied to the sums secured by the Seeurlty Instrument; (b} Lender shall
be entitled to collact and recelve all &t ' rants of the Property; and (c) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Barcowar has not executed any prior assianment of the rents and has not and will not perform any act that

would prevent Lender from exercising fts righ's 1'nder this Paragraph 16.
Lender shall not be required to anter upor, thks control of or maintain the Property bafore or aller glving

notice of breach to Borrower. However, Lender or 4 judiclally appointed racelver may do 8o at any time thagre ls a
breach. Any application of rents shall not cure or walvs-any default or invalidate any other right or remedy of
Lender. This assignmant of rents of the Property shall termirate when the debt secured by the Securlty Instrument

Is pald 1n full,
NON-UNIFCRM COVENANTS. Borrower and Lender further edrea as follows:

17, Foreciusure Procedure. If Lender requires Immediate pavnent In tull under Paragraph 9, Lander may
invoke the power of sale and any other remedies permitted by apjlicable law. Lender shall be entltled to collect
all expenses Incurred In pursuing the remedies provided In this-Faragranh 17, including, but not limited to,
reasonable attorneys' fees and costs of the title evidence. _

18, Release, Upon payment of all sums secured by this Securlty trstrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any racordeiiur: costs.

19, Walver of Homestead. Borrawar walves all right of homestead exemption In tne Property.

Riders ta this Security Instrument, If one or more riders are executed by Boriower and recorded together
wlth thig Seourity Instrument, the covenants of each such rider shall be Incorporated Ints and shall amend and
supplement the covenants and agreements of this Securlty Instrument as If the tider(s) wars in & part of this
Security Instrumant. [Check applicable box(as)].

DCondomlu!um Rider DGraduated Payment Ridar D Growlng coulty Rider
DPlanned Unlt Davelopment Rider [B"@lher
(Specity]
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UNOFFICIAL C.OPY,

| J
LOAN NO. 3004038

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 24th day of March , 1986 und Ia
Incorporated Ino and shalt be dosmed 1o amend ant supplemant the Mortgage, Deer! of Trust or Securlly Doetl
snt’) of tho same date given by tha Undersigned ("Barrower') to sscure Borrower's Note

"Sacurity instrun

“Note”) to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPQRATION
{tha *Lender") of the szins date and covaring tho property deacribed in the Security Instrument and located at:

340 23RD AVENUE, BELLWDOD,IL 80104

{Property Address)

THE NOTE CONTAINS PROVISIONS AiLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOVE L 'MITS THE AMOUNT THE BORROWER'S INTEREST RATE

CAN CHANGE AT ANY ONE TIME AND TEZ MAXIMUM RATE THE BORROWER MUST PAY,

~ ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securlty Instrument,
Borrower and Lender further covenant and agrae as tollows: * _
S ENTEHEST B_ATE AND MONTHLY PAYMENT CHANG_ES

., and that déy.oi eacb

(A) Change Date

 The Interest rate may’ change an thé first day-of.-duly.'_ . 1996 -
succeeding year. "Change Date" means each date on which the interest rate cuitid change.

(B)-Tha Index
B'egin'nihg with the first Change Datb, the intarast rate will be based on an index. "lrdex! means the weekly
caras made avallable

QQ}Q average yiald on.Unlted States Treasury Securltles adjusted to a canstant maturity of one y
$ the most racent Index figtire avallable 20 days before the
onger avallable, Lender will use &s a new int'ex any Index

e by the Faderal Reserve Board. "Current index" mean
> Change Date. If the Index (as defined above) is no ! v _
N\ prescribed by the Secrgtary. As used in this Rider, "Secretary" means the Saecretary of Housing and Urban
Q\q Oavelopment or his or her designee. Lender will give Barrower notice of the new Index, 7y
‘0 " (C) Calculation of Inferest Rate Changes S|
N ha
-~ . . 3
(’4 Sefore each Change Date, Lender will calculate a new interest rate by adding a margin of Two and Threg &
Quarters percentage points (2,7500 %) to the current Index and rounding the sum tQ tha *v. :‘:
nearest cne-elghth of ane percentage point (0.125%); Subject to the limits stated in Paragraph (D) of this Rider, *%:
this founded amount will be the new Interest rate untll the next Change Date. R
P g
a8

© (D) Limits on interest Rate Changes |
~“The Interast rata will nover Increase or dgcrease by more than one percentage paint (1.0%) on any single
Change: Date. The interest rale will never be -more than five percentage polnts (5.0%) higher or lower than the -

inltial intarest rate.
PAGE 1 OF 2 2/91
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