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MORTGAGE R001046G01

ADJUSTABLE RATE

THIS MORTGAGE ("Security lostrement™ is givenon - MARCO 23, 1305 The mongagor is

JAMES & GALLAGHER AND ANNA A GALLAGHER, UIS WIPFE

+

("Borrower"). This Sceurity [nstrument is given to ‘
STANDARD FEDERAL BANR FOR SAVINGS

whieh is organized and existing under the faws of TUE UNWVTED STATES OF AMERICA , nd whivse
widress is 4192 8. ARCHER AVE, CIHCAGD, 1TLLYNCTS (0632
{"eader”y. Borrower owes Latder the prineipal sum of
ONE [NUNDRED FICFTY TIREE THOUSAND DOLLARS & N CENTS

Doltars (U.S. $ 153,000,00 I3
This debt is evideneed by Borrower's note duted the swme date as this Seewdo instrumend {*Note ™), which pravides for
monthly payments, with the full detn, i not paid earlier, due and payable on ARl L, 2025

This Sepurity [nstrunent seeures to Lender: () the repayment of the debt evidenced by the Noie, with interest, und )l renewals,
extenstons and moedificutions of the Note; (by the puyment of all ather sums, with interes, mbvanced under parngraph 7 1o
protect the security of this Seeurity Instrument; and (¢) the performunce of Borrower's covenants and ugreements under this

Security Instrument and the Nole. For this purpose, Borrower does hereby mortgnge, grant and convey o Lender the following b
described property located in COOK County, HHinaois: ';-i
94)
. DEPT-01 14 B00

E399%  TRaH 7857 03/31/95 13:51:00
ATERT L DWW R—55- 217380
COK COINTY RECORLER

(SEE ATTACHED LEGAL DESCRIPTION)

PIN # 24-11-124-050-~0000 (AFFECTS PARCEL 1)
PIN # 19-01-421~076-0000 (ACFECTS LOT 13 IN PARCEL 2)
PIN # 19-01-421-077-0000 (AFFECTS LOT 12 IN PARCEL 2)

which hus the address of - 9820 5§ HARDING EVERGREEN PARK {8trect, City}, .
Minois 60642 fip Code] ("Property Address"), B
JLLINOIS-Single Family-FNMA/FHLMC UNIFORM ADCITIONAL COLLATERAL:

INSTRUMENT Form 3014 5/90 . .

-20081.} mion sioy) 6432 W 46th STREET .
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|-4 FAMILY RIDER -

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 3RD day of MARCIH _ 1995

and fs incorporated tnto and shall be deemed to amend and supplement the Morgage, Deed of Trost or Security

. Deed (e Seeurity Bnstrument™ ) of the same date given by the undersigned Ghe "' Borrower™) to seeure
Borrover's Nole 1o

STANDARD P'EDERAL BANK [OR SAVINGS
4192 5. ARCHER AVE, CULICAGO, ILLINOLS 6632 {the **Lender*")
of the s aote and covering the Property desceribed inthe Security Instrument und Jocated at:

9820 S _JIARDING - EVERGREEN PARK I oubaz
[Preperty Adidiess)
ADD. COLL.: 2432 W 46th STRGET CHICAGD ‘ IL 60632 )

1-d FAMILY COVEMANTS, o addition to the covenants and agreements made in the Seeurity Instrument,
Borrower and Lender Turther covepanm and agree as follows:
Ao ADDITIONAL PROQEPTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition o the
Property deseribed in the Seeurity [nstamnipnt, the following tems are ndded ta the Property deseription, md shall
s constitute the Property covered by-the-Seeurity struments building materials, gpplisnees and goods ol every
muure whitsoever now or herggfter locsted=ia, on, or used, or fended (o be used in econneetion with (he
, Property, including, but not limited o, these Zor the purposes of supplying or distributing henting, couling,
N eleetriedty. gas, water, air and light, fire prevention=and extinguishing sppiestus, security akl access control
apparatus, plumbing, bath wbs, water heaters, waler closets, sinks, ranges, stoves, refrigerators, disliwashers,
disposuls, washers, dryers, awnings, storm windows, Jor doors, seeeens, blinds, shades, curtning aml curtain
rads, attached mirrors, eabinets, punelling and atuched loor coverings now or hereafter attached o the Property,
all of which, iocluding replaiweients and additions thereto” sball be deemed 1o be wd remain o part of the
Property covered by the Security Instrament, All ol the foregeing tagether with the Property deseribed in the a
Security histrument (or the lewschold estle i the Security Instrument is-aia lensehold) are veferred 1o in this 1-4 :
Family Rider and the Seeurity {nstroment as the *Property,”
B, USE OF PROPERTY; COMPLIANCE WITH LAW. BorroweSshall not seek, upree to ar mpgke o
chunge in the use of the Property or its zoning classilication, unless Lender s anreed in writing to the chunge,
* Borrower shull comply with all laws, ordinanees, regudations and requirements of any governmentsal body
applicable w the Property.
€, SUBORDINATTE LIENS, Except us permiticd by Tedernl linw, Borrower shall not alipw any lien inferior
to the Security instrument to be perfected aguinst the Property without Lender's prior weittenpedanission,
B, RENT LOSS INSURANCE, Borrower shall maintain insuranee against renl loss inweldition to the other
hazards for which insurance is required by Uniform Covenant 5. g
£, *BORROWER'S RIGHT TO REINSTATIEEY DELETED, Uniform Covenant 18 is deletdd],
F. BORROWER'S QCCUPANCY. Unless Lender amd Borrower otherwise agree in writing, the first
sentenee in Uniform Covenant 6 concerning Burrowet's occupuney of the Propery s deleted. All remaining
covenants and sgreements set forth in Unifora Covenant 6 shall remnin in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannio Mno/Freddia Mac Uniform Instrumant Form 3170 3/93
A
B7 9104 01 VHP MUORTCAGE FGHMS - (0015211200 TS Ponted on Hueyd e Pagor
@D 19710 f-: tntedd on Hueyclsd Pape N
el
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this Security tstrument, Lender way give Borrmwer o notice rdcnn!ylng th iiw. !Jutmwcr ! nu{ih{y (hjc lien or tuke one or
more of the actions set forth abave within 10 days of Gie giving of notice,

Huznred oy Propecty lasuranee. Borrower shall keep the improvements now existing or berenfler erected on the
Property insnred pguinsg foss by fee, hazands included within the tenn "estended covernge” and aoy other hazards, including
floods or Honding, Tor which Lender requires insurance, This insurance stiall be mpintnined i the amorms and for the periods
it Lender requires, The wsurance envrier praviding the insurance shall be chosen by Borrower subfect (o Lender’s approva
which shall nat be unreasomably withbeld, i Borrower fails (o maintain coverage deseribed shove, Lender pay. at fender's
option, obtain coverage to protect Lender's rights in the Property in aceordance with purugraph 7.

All insurmnce policies and renewads shadt be acceptuble (o Lender ant shull include o standard morigage clivise. Lender
shal! Tawe the right 1o hold the policies and renewals. 11 {ender requires, Borrower shatl promptly give (o Lendee @l receipts of
paid premiums and renews) notices. [ the event ol foss, Borrower shall give prompd notiee o the insirnee cirrier and Lemder,
Lender may ke proof of Juss if not made promptly by Barrawer,

Unless Lender and Borrower otherwise agree in writing, insvrnce proceeds shall be applied (o restorgtion or repair of the
Property dumaged,Sdhe vestoration or repalr is cconttically feasible und Leader's security is not fessened. 1 ihe restoration or
repair is not ceononienily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w the soms
secured by this Seewrity - Instrument, whether or oot then due, with any excess paid 10 Borrower, If Borrowsr abandons the
Property, or does ot avsecs within 30 duys a aotice from Lender thit the insurance carvier has offered 1o sertle a claim, then
Lender may coltect the msaroie proceeds, Lewder may use the proceeds 30 repair or restore the Propeity or (o pay sums
secnred by this Security Instrunwir.whether or nob hen due, The H-day period will begin when the notice is given,

Unless Lender and Borrower atherwise agree inowriting, any applieation ol procecds o principal shintl not extend or
posipatie the due date of the motunly pasments referred to fn paragraphs 1 and 2 or chunge the anount of the paymenis. [f
under paragraph 21 the Property is sequisabby Lender, Borrower's right 1o any insurance policies and praceeds resubting from
daumuge to the Propeny prior to the acquisitionaidl piss o Lender to the extent of the sums secured by this Security Instranent
immiediately prior o the uequisition.

6. Qcenpaney, Presersation, Malntenanee anz Pratection of the Praperty; Borrower's Loun Application; Leasehiodds,
Borrower shall accupy, estublish, and use the Properivasadorrower’s principal residence within sizty days after the exceutlon of
this Sceurity Instrument and shall continue to uceupy (e Pronerty as Borrower's principal residence for al least one year ulter
the dute of oceupaney, unless Lender otherwise agrees in wiiting, which consent sl not be anrcasonably withheld, or unless
extentting circumstances exist which are beyond Borrower' s comrel, Borsower shall not destroy, dumppe o finpair the
Property, allow the Property 1o deterionte, or conmit waste o toe Property. Borrower shall be in defuult if any forfeiture
netion or proceeding, whether civil or criminal, is begun that b kewler’s pood faith judgment could result i forfeiture of the
Property or atherwise materiaily tmpair the flen created by this Security Yasrament or Lender's security interest, Borrower may
cure sueh i defmt god reinstate, as provided in puragraph 18, by cousing-{he setion or proveeding to be dismissed with a ruting
that, in Lender's good aith determination, prectudes forfeiture of the Borecwer's inferest in tie Property or other materia!
tmpairment of the len created by this Security fnstroment or Lesder's security fvterest. Borrawer shall alse be in defaubt if
Borrower, during (e loun application process, pave marerially false or tnaccurate infarvation or statements 1o Lender (or {ailed
ta provide Lender with any materiaf information) in connection with the loan evidenced4iy-ihe Note, including, but not limited
to, represencations cancerning Borrower's aceupancy of the Praperty as @ principal residence. (1 this Sveurity lastrutient is o »
Jeaschold, Borrower shafl comply with alf the provisions of the lease. I Borrower icquires See title (o the Property, the
leaschoid and the fee tine shall nor meege wnless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. U Borrower Tuils Lo perforar the covenanls nd magicements contained in
this Security Instrument, or diere is 2 Jega) proceeding that may significantty affeet Lender’s rights i e Property (such as &
proceeding in binkruptey, probate. for comdsmnation or forlfedlure or to enforee Jaws or regulitions}, theneader may do and
pay (or whatever is necessaey o proteet the viliie of the Property wnd Lender's rights in the Propenty. Lender's wetions may
include paying any sums securad by a lien which has priority over this Securily Instrunent, appearing in court, paying
reasonable utforneys® fees md entering on the Propeny 1o make repaies, Although Lender may ke action wder this peragraph
7, Lender does not have to do so,

Any amouwits disbursed by Leader under this paragraph 7 shill become udditional debt of Borrower secured by this
Security Instrument. Unless Boreower wd Lender ngree to other terms of payment, these amounts shall bear interest from the
date of disburseient a1 the Note rute and shall be payable, with imerest, upon notice from Lender to Borrower requesting
payment,

8. Martpage Insurance, H Lender required mortgige insurance as a condition of making the loan scoured by 1his Seeurity
nstrumient, Borrower shufl pay the premivms required to maintain the mortgage insurance in effect, H, for any reason, the
mortgage insurance eoveruge reguired by Lender tpses or ceases to he in effect, Borrower shadl pay the premins required to

Form 3 ‘5}4 !
Fage ol C’ Petnteot ae Recythst Baper Ipitindy;, ..
.
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LEQAL DEANKIPIION!
PARCEL 41

Tha South Hall 2f Lot 46 and all of Lot &7 in Frank De Lugach Crawford Avenue
Hills, & Bubdivisian of the Wast Half of tha Bouth Half of tha Gouth West
Quezter of the Novehi-Heat quarter of Seetlion 11, Township 37 North, Range 13

Eagt ¢f the Third Priroipal Meridian, aocording to the plat thereof recorded
April 6, 1928 as Docuwent 9980343 in Cook County, Illincis.

PARCEL 21

Lots 12 and 13 Ln John M, Tananevizzt'u subdivision of Lot 12 In ¥, P, lglehart's
subdivigion of the rsst 1/2 of tne southeast 1/4 of section 1, Townshlp 38
Norech, Range 13, East of the Third pziuclpal Meridian, in Ceok County, Illinois,
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Lomder's address stated herein o any other sddress Leader dwum.‘eﬁ' lby nnlsu: 1 llmmw;r. Any notie provided for in this
Security Instrument shatf be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governdng Law; Severnbliity, ‘This Sccurity Instrument shull be governed by federal law and the faw of the
Jurisdiction in whicl the Property is located. In the event that any provision or clause of this Security Insteunient or ihe Nole
conllicts with applicable law, such confliet shall not affect other provisions of this Secarily Instrment or the Note which can be
piven elfeet without the conflleting provision. To this end the provisiens of this Security [nstrument atd the Note are declured

¥

io be severable.

16, Borrower's Copy. Borrower shill be given one conformed copy of the Note and of this Security Insteamen.

17, Transter of the Property or o Beneflela! Tnterest in Borrower, i all or any part of the Property or any interest in it
is sold or trunslerred (or i a heneficial interest (0 Borrower is sold or ransferred and Borrower is sota naturs] person) withoud
Lendler’s prive written consent, Lender may. a3 oplion, require immediate payment in [ull of wll sums secured by this
Security tnstrament, However, this option shatl not be exercised by Lender if exercise is prohibited by federl lnw s of the dute
of this Seeurity fnstronmient,

IF Lender exercizes this option, Lemler shall give Horrower notice of aceeleration. The notice shall provide n period of nol
less than 30 days <rom the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, £ Besower [uifs to pay these sums prior w the expiration ol (his period, Lender may invoke any remedies
perttitied by this Security-tosizument withowt funther aotice or denand on Borrower,

18, Borrower's Rigat o Relastate, IF Borrower wicets cerluin conditions, Horrower shall have the right to have
enforcement of this Security Fistrament discontinued uf any time prier to the eardier of2 fa) 5 days (or such olher periad as
npplicuble Taw may specity fur relnsiatement) before sale of the Property pursiunt 10 mny power ol sale contuined o this
Sceurity Instrment; or by entry ofa udgment enforeing this Security nstrament, Those conditions are thal Borrower: () pays
Lender all sums which then would be dee arder this Seeurity Instrument and the Note as if o acceleration had ecenrred; (b)
cures any defaull of any other covenants of agrseemts; (¢) pays sl expenses incureed inenloreing this Security Instrument,
including, but not limited o, reasonable atorreys” Tees; and () lkes such wetion as Lender may reasunnbly require o ussuie
that the lien of this Seeurity Instroment, Lender's Gighits in the Propenty and Borrower's obligntion 1o pay the sums secured by
his Security fostrument shall cominue unchanged . Upsny reinstolement by Borrower, this Sectrity  Insteament amd the
obligations secured hereby shall remain fully effeetive as 1 oo acceleration had oceurred. However, this right 10 reinstate shall
not apply in the case of aceeleration under pusagraph 17,

19, Sule of Note; Change of Loan Servieer, The Now sea partial interest in the Note (together with this Secarily
Instroment) may be sold one or more times without prior notice t-srrower. A sale may result in o change in the entity (known
us the "Loun Servicer™) that collects monthly puymwents dae wiwder the o and this Security Instrument. There also may be one
or more chunges of the Lain Servicer unrefated w asule of the Note, Hhededs o ebange ol the Loan Servicer, Borrower will be
given written notice of the change i aceordanee with parngraph 14 above i npphcuhlu luw, The notice will state the name and
address of the new Loan Servicer and the address 10 which puymemts should b made. The notice wl alsa contain any other
inmformation reguired by applicable taw,

20, Huzardous Substunces, Borrower shall nol cuuse or peeniit the presence.dises disposal, storage, or relense of uny
Huzardous Substances on or in the roperty, Borrawer shall not do, nor allow anyore-cise w do, anything affecting the
Property that is in viekaion of any Environmentad Law. The preceding two sentences shall s apply 10 the presence, use, or
storage on the Property of smal] guantitics of Hazardous Substances that are generally recoginzed- be upproprinte to neral
residential uses and to maintenunce of the Property,

Borrower shult promptly give Lender written notice of any investigation, clpim, demand, lawsiabGrother action by any
goverimentid or regulntory agency or privale party invalving the Property and uny Hazurdous Substunce v Sovironmental Law
of which Borrower has sctual knowledge. 1 Borrower learns, or is notitied by any governmental or reguiiecey auchority, ti
any removal or other renedintion ol any Huzardous Substance alfeeting the Property is necessary, Burrower siml) promplly tike
all necessary remedial actions i aceardunce with Environmental Law,

As used in this paragraph 20, “Hizardous Substances™ nre those substances defined as wxic or hnzardous subsumees by
Enviconmental Law and the following substunces: gasoline, kerosene, other Tamuunble or toxic petroleam produets, toxic
pesticides amd herbicides, volatile solvents, materinls conaining usbestos or formaldehyde, and radionctive amterials. As usetd in
thls puragraph 20, "Environmental Law” means fedend lnsws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentid protection.

NON-UNIFORM COVENANTS, Borrvwer aind Lender further covemmt amd agree us follows:

21, Acecleration; Remedivs, Lender shall give notice (o Boreower priar to accelerntlon following Borrower*s Lirench
of uny covenanl or ugreement n this Security Instriment (bul not prior te neceleention under puragraph 17 unless

Form 2014 9/90
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ARM PLAN NG, 0033

B0 LO48GOL

ADIUSTABLE RATE RIDER

(1 Yenr Trensury Index - Rate Caps)

TS ADIUSTABLE RATE RIDUR is made this 2 3RD dayof  MARCH .
1995 ,atd s incorporated into and shatl he deemed 1o amend and suppleaient the Mortgage, Deal of Trust
or Security Deed (the "Sceurity Instrument”) of the sime date given by the undersigned (the "Horrower”) (o seeure
Horrower's Adjustable Rute Nate (the "Noke") 1o

STANDARD FEDERAL DBANK TFOR SAVINGS
(the™Lender™) of the sime dute and covering the property deseribed in the Security Instrument and focuted at:

9020 8 HARDING EVERGREEN PARRK IL cuG42
ADD, COLL.: 2432 W 4Gth STREET opetty Addsess] oUT CAGO IL 60632

THE MGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE “AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWZF 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA/(E. THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition o the covenants amd agreements made in (he Secarity Instrument,
Borrower angd Lender Turther coverans and agree as follows:

A, INTEREST RATE AND MONTALY PAYMENT CHANGES -
The Note provides for an inithal interest ratesf 8,375 %. The Note provides for changes in
the interest rate and the monthly peyments, adfetows:

4, INTEREST RATE AND MONTHELY PAYMENT CHANGES
(A) Chitnge Dales ,
The interest rate 1 will piy may change on the first day wi APRIL 1, , 2000 . and on that
day every 12th month thereafter. Ench date on which my interestte could chunge is catled a "Change Dite.”
(8) The Index
Beginning with the first Chage Date, my interest vate will 5 base o an Index. The "Index™ is the weekly
average yicld on Unitesl Stales Trensury seeuritics adjusted 1o 0 constint maturity of 1 year, ns wide availible by
the Federn) Reserve Bongd, The most recent {ndex figure availuble as of theante 45 days before each Change Date
is called the "Current fndex,”
I the Index is no longer available, the Note Holder will choose a new indes which is based upon comparabie
information. The Note Holder will give me notice of this choice.
(C) Caleublition of Changes
Before vach Change Date, the Note Holder will caleulnie my new interest rate by addivg /TWO AND
TUREE QUARTERS percentuge poinl(s) (- 2,75 %) to the Current
Index. The Note Holder will then cound the resull of this addition to the nearest one-cighil of ¢ie percentage poimt
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount witl be my new irensse rate until

the next Change Dale,

MULTISTATE ADJUSTABLE RATE RIDER X KIMK KX NKIGM IR A0 MR OIK Mann o MR KX AX KX XX XK XX

Form 3111 3/85
28228 wion v VMU MONTGAGE FOIMS « (0001678-7261
&
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